W TERE

" Chang Xin Asset Management EHEAR S

KEBH A SREREEESFRZFEET2009FFFERE

2009 06 30

2009 08 27



1.1

2009 1 1

§1

6

30

40

2009 08 20



@ isss

‘Chang XIn Asset Management EHEAR S

00 2
702 4
7 6
5 8
5 T 11
72 12
8 T e e e e e e 29
5 2 35
0 37
00 5 40



ISEE

‘Chang Xin Asset Management

§2
2.1
519993
519992
2006 11 09
5,011,568,133.77
2.2
3
80
20
300 x 70% x 30%
2.3




@ mEmE

‘Chang Xin Asset Management EHARS
021-61009999 010-58560666
zhouyg@cxfund.com.cn xinjie@cmbc.com.cn
4007005566 95568
021-61009800 010-58560794
68 9 2
68 9 2
200120 100031

2.4

www .cxfund.com.cn

68 9 2

2.5

27 23




@ tismE

‘Chang Xin Asser Management EHEAR S
§3
3.1
3.1.1 2009 01 01 2009 06 30
64,724,617.14
1,296,344,358.8%
0.2464
33.30%
39.42%
3.1.2 2009 06 30
-2,067,355,684.72
-0.4125
4,379,506,689.7%
0.8739
3.1.3 2006 11 9 2009 06 30
109.63%
1
2
3
3.2
3.2.1
11.00%| 0.81%] 10.09% 0.85% 0.91% -0.04%
16.83% 1.05%| 18.04% 1.09% -1.21% -0.04%

40



isEE

AR

39.42%| 1.45%| 48.25%| 1.37%]| -8.83%| 0.08%

1.73%| 1.82%]| 13.40%| 1.80%| -11.67%| 0.02%

2006 11 09 109.63%| 2.02%| 81.23%| 1.79%]| 28.40%| 0.23%
-2009 06 30

3.2.2

240% Aq

2200 i(' V\ L
200%; fll v‘vr m\
180%

1200t P ‘“kr”‘\
120%: N‘v ﬁ"J n\ﬂ/’\ N 1 .
100% ] .ﬂA'/‘\ /V ¥ W"\ Ve
80% E ﬁj‘/v '\YV’ "vl'\r ‘.l J\M

v v
(0173 S— n‘f‘ f/"r \\Avhvl'\\\ ................. M
40% f%ﬂ"" ‘\W‘\f "/ My
20% j r\w\w_(v\/v\/""/
2006-11-09 2007-03-27 2007-08-09 2007-12-24 2008-05-12 2008-09-23 2009-02-11 2009-06-30

1 2006 11 9 2009 6 30

60%-95%
0%-35% S%-40%




O ISEE

‘Chang Xin Asser Management o2 HAIR
§ 4
4.1
4.1.1
2003 63
1.5 49
34.33 16.67
2009 6 30 6
4.1.2
2006 11
09 16
2005 7
, 2007 12
1
2

4.2

40




4.3
4.3.1

4.3.2

4.3.3

4.4

1.45%

PE PB

0.8739
2.1129

2009 2010 PE PB

70~80% A

48 .25%

6000

S%

39.42%



4.6

4.7

172

CPI

2008 9 12

10 40

[2008]38



5.1

5.2

5.3

§5

11

40



@ mEmE

‘Chang Xin Asser Management EHEAR S
§6
6.1
2009 6 30
2009 06 30 2008 12 31
6.4.6.1 462,433,899.18 1,285,663,535.5
8,083,251.79 12,674,475.11
2,000,000.0d 1,750,000.0(
6.4.6.2 3,925,237,917.09 2,174,338,813.4
3,920,681,999.49 2,169,776,376.4
4,555,917.6( 4,562,437.0(¢
6.4.6.3 194,293.30
6.4.6.4
594,000.00
6.4.6.5 114,825.75 604,056.20
6,214,025.271
630,742.62 16,472.22
6.4.6.6

4,405,308,661.70

3,475,241,645.7¢

\>

2009 06 30 2008 12 31
13,442,663.49 1,069,849.94
5,224,522.84 4,555,025.17

870,753.83 759,170.86

40



&

fIS&E

‘Chang Xin Asser Management EHEAR S
6.4.6.7 5,070,630.10 3,302,337.79
8,254.40
6.4.6.8 1,185,147.39 1,124,521.04
25,801,971.95 10,810,904.71
6.4.6.9 5,011,568,133.7Y 5,527,528,856.2
6.4.6.10 -632,061,444.02 -2,063,098,115.2
4,379,506,689.7% 3,464,430,740.99
4,405,308,661.70 3,475,241,645.71
2009 6 30 0.8739 5,011,568,133.77
6.2
2009 1 1 2009 6 30
2009 01 01 2008 01 01
2009 06 30 2008 06 30
1350,872,665.16 -2,784,037,904.41
1. 5,285,099.85 8,893,314.17
6.4.6.11 5,268,726.74 8,887,874.53
16,373.11 5,439.59
2. 113,639,685.14 -651,502,851.64
6.4.6.12 83,280,762.67 -670,817,684.41
6.4.6.13 -178,121.48
6.4.6.14 -80,833.86 94,655.04
6.4.6.15 30,439,756.473 19,398,299.24

13

40



@ KisEE

‘Chang Xin Asset Management EHARS
] 6.4.6.16 1,231,619,741.71 -2,143,627,978.58
4. 6.4.6.17 328,138.41 2,199,611.61
-54,528,306.31 -104,465,598.0(
1 6.4.9.2.1 -28,830,273.7¢ -52,966,254.6
2 6.4.9.2.2 -4,805,045.67 -8,827,709.13
3
4 6.4.6.18 -20,709,044.5( -42,455,354.67
5
6 6.4.6.19 -183,942.33 -216,279.53
1,296,344,358.8! -2,888,503,502.48
6.3

2009 1 1 2009 6 30

2009 01 01 2009 06 30

5,527,528,856.20 -2,063,098,115.2]

i

3,464,430,740.99

1,296,344,358.8! 1,296,344,358.8%

\"A |
U

-515,960,722.43 134,692,312.34 -381,268,410.09

1. 52,449,502.09  -13,334,023.79 39,115,478.31
-568,410,224.52  148,026,336.12 -420,383,888.40

5,011,568,133.77 -632,061,444.02 4,379,506,689.75

2008 01 01 2008 06 30

6,514,076,026.00 2,121,754,236.67 8,635,830,262.67

14 40



O ISEE

‘Chang Xin Asset Management EHEAR S
-2,888,503,502.48 -2,888,503,502.48
-658,989,437.67 -58,839,882.35 -717,829,320.02
1. 866,620,022.0% 215,109,355.08 1,081,729,377.13
2 -1,525,609,459.72 -273,949,237.43 -1,799,558,697.15
5,855,086,588.33 -825,589,148.16 5,029,497,440.17
6.4
6.4.1
[2006]180
2006 11 09 2006 09 18 2006
11 03 580,352,433.84 264,673.40
580,617,102.63 KPMG-B 2006
CR NO.0034
( )
60%-95% 0%-35% 5%-40%
5
6.4.2

(2006) 2007

15

40



O ISEE

‘Chang Xin Asset Management RS
6.4.4
6.4.3
2006
6.4.2
6.4.4
6.4.4.1
6.4.4.2
6.4.5
[1998]55 [2001]61
[2002]128 [2004]78
[2005]11 (
) [2005]102
[2005]103
[2005]107 [2007]84
( ) [2008]1
D
€
€)
C)
20% 2005 6 13
50%
(5) 2005 1 24 A B 0.1%
( ) 2007 5 30 0.3% 2008 4
24 ( ) 0.3% 0.1% 2008 9 19
A B 0.1%
(6) ( )

16 40



&

fIS&E

‘Chang Xin Asser Management EHEAR S
6.4.6
6.4.6.1
2009 06 30
462,433,899.18
462,433,899.18
6.4.6.2
2009 06 30
3,374,754,770.70 | 3,920,681,999.49 545,927,228.79
4,034,564.04 4,555,917.60 521,353.56
4,034,564.04 4,555,917.60 521,353.56
3,378,789,334.74 | 3,925,237,917.09 546,448,582.35
6.4.6.3
/
6.4.6.4
6.4.6.5
2009 06 30
107,604 .54
2,546.19
4,359.52
0.50
315.00

114,825.

75

17

40




O ISEE

‘Chang Xin Asser Management EHEAR S
6.4.6.6
6.4.6.7
2009 06 30

5,070,630.10

5,070,630.10
6.4.6.8

2009 06 30

750,000.00

18,445.16

9,966.96

339,177.14

61,987.07

4,500.00

1,071.00

1,185,147.33
6.4.6.9

2009 01 01 2009 06 30

5,527,528,856.20 5,527,528,856.20

52,449,502.09 52,449,502.09

-568,410,224.52 -568,410,224.52

5,011,568,133.77 5,011,568,133.77

6.4.6.10

18 40




@ KisEE

‘Chang Xin Asser Management EHEAR S
-2,357,265,525.72 294,167,410.51 | -2,063,098,115.21
64,724,617.14 | 1,231,619,741.71 1,296,344,358.85
225,185,223.86 -90,492,911.52 134,692,312.34
-22,981,067.01 9,647,043.23 -13,334,023.78
248,166,290.87 -100,139,954.75 148,026,336.12
-2,067,355,684.72 | 1,435,294,240.70 -632,061,444.02
6.4.6.11
2009 01 01 2009 06 30
5,203,730.34
58,622.83
6,373.57
5,268,726.74
6.4.6.12
6.4.6.12.1 e
2009 01 01 2009 06 30
6,562,145,731.34
6,478,864,968.72
83,280,762.62
6.4.6.13
6.4.6.14
6.4.6.14.1 —

2009 01 01 2009

06 30

19

40




O ISEE

‘Chang Xin Asser Management EHEAR S
226,542 .80
307,376.66
-80,833.86
6.4.6.15
2009 01 01 2009 06 30
30,439,756.43
30,439,756.43
6.4.6.16
2009 01 01 2009 06 30
1. 1,231,506,658.35
— 1,231,513,177.75
— -6,519.40
2. 113,083.36
- 113,083.36
3.
1,231,619,741.71
6.4.6.17
2009 01 01 2009 06 30
309,978.73
18,159.68
328,138.41
25%
6.4.6.18

20 40




21



@ KisEE

1,888,853,204.63 13.93% 5,728,324,781.17 47.04%
6.4.9.1.2
6.4.9.1.3
2009 01 01 2009 06 30
1,605,525.26 14.07%
2008 01 01 2008 06 30
4,869,027.28 47.37% 3,701,592.35 76.99%
6.4.9.2
6.4.9.2.1
2009 01 01 2009 06 [ 2008 01 01 2008 06
30 30

22 40




@ KisEE

AR

28,830,273.79

52,966,254.67

23,605,750.93

46,233,918.14

5,224,522 .86 6,732,336.53
1.50%
x 1.50%
6.4.9.2.2
2009 01 01 2009 06 | 2008 01 01 2008 06
30 30
4,805,045.67 8,827,709.13
3,934,291.84 7,705,653.04
870,753.83 1,122,056.09
0.25%
x 0.25% /
6.4.9.3 ( )
6.4.9.4
6.4.9.4.1
2009 01 01 2009 2008 01 01 2008 06
06 30 30
8,004,500.00 20,004,500
/
/ 12,000,000
8,004,500.00 8,004,500.00
0.16% 0.14%
6.4.9.4.2

23 40




O ISEE

‘Chang Xin Asset Management EHEAR S
6.4.9.5
2009 01 01 2009 06 30 2008 01 01 2008 06 30
462,433,899.18 | 5,203,730.34 | 803,278,403.73 8,788,506.23
2009 6 30 8,083,251.79 2008
12 31 12,674,475.13
6.4.9.6
6.4.10
6.4.11 2009 06 30
2009 6 30
6.4.11.1
6.4.11.2
6.4.11.2.1
2009 6 30
6.4.12
6.4.12.1

24 40




6.4.12.2

6.4.12.3

25

10%

40

10%



O ISEE

'Chang Xin Asset Management EHEAR S
6.4.12.4
6.4.12.4.1
6.4.12.4.1.1
2009 3 3 1-5
06 30 -1
462,433,899.18 - - - 462,433,899.18
8,083,251.79 - - - 8,083,251.79
1,000,000 - - 1,000,000 2,000,000.00
- | 4,555,917.60 - 3,920,681,999.49 3,925,237,917.09
- - - 594,000.00 594,000.00
- - - 114,825.75 114,825.75
- - - 6,214,025.27 6,214,025.27
- - - 630,742.62 630,742.62
26 40




W Kis8E

AR
1,000,000.00 - - - 750,000.00 1,750,000.00
1,520,773.0Q0 3,041,664.00 - - | 2,169,776,376.41 2,174,338,813.4]

- - - - 194,293.30 194,293.30
- - - - 604,056.20 604,056.20
- - - - 16,472.22 16,472.22
1,300,858,783.63 3,041,664.00 - - | 2,171,341,198.13 3,475,241,645.74
- - - - -1,069,849.94 -1,069,849.94
- - - - -4,555,025.12 -4,555,025.12
- - - - -759,170.86 -759,170.86
- - - - -3,302,337.79 -3,302,337.79
- - - - -1,124,521.06 -1,124,521.04
- - - - -10,810,904.771 -10,810,904.77
1,300,858,783.63 3,041,664.00 - - | 2,160,530,293.3¢ 3,464,430,740.99

6.4.12.4.1.2
27 53,766.18 59,402.26
27 -53,766.18 -59,402.26
6.4.12.4.2
6.4.12.4.3
VaR(Value at Risk)
89.52%
0.10% 2009 6 30

27 40



W IsmE

Chang XIn Asser Management

6.4.12.4.3.1

3,920,681,999.49

28

40

%

%




O ISEE e

8§87
7.1
(D)
1 3,920,681,999.49 89.00
3,920,681,999.49 89.00
2 4,555,917.6( 0.10
4,555,917.6(Q 0.10
3
4

29 40




fIS&E

C99

‘Chang Xin Asset Management HAR A
D 87,916,400.0( 2.01
E 321,020,000.0( 7.33
F 484,058,996.1( 11.05
G 222,169,242.82 5.07
H 160,097,971.52 3.66
| 1,807,163,904.92 41.26
J
K
L
M
3,920,681,999.49 89.52
7.3
() )
1 600050 32,386,187 222,169,242.82 5.07
2 601398 40,936,821 221,877,569.82 5.07
3 600030 7,499,950 211,948,587.00 4.84
4 600251 8,438,497| 209,612,265.48 4.79
5 600519 1,414,340, 209,336,463.4( 4.78
6 600837 12,652,422 208,132,341.9( 4.75
7 000858 9,604,730, 189,501,322.90 4.33
8 601166 4,999,888 185,545,843.68 4.24
9 601186 18,000,000 185,220,000.00 4.23
10 601006 17,256,939 182,750,984.01 4.17
11 601988 40,234,404 180,652,473.9¢ 4.12
12 600000 7,784,822 179,206,602.44 4.09
13 600015 13,999,974 175,419,674.22 4.01
14 601333 30,799,815 157,387,054.6% 3.59
15 601328 15,999,841 144,158,567.41 3.29
16 600009 9,369,854 143,920,957.44 3.29
17 601390 20,000,000 135,800,000.00 3.10
18 000568 4,676,705 134,221,433.50 3.06
19 601939 20,000,000 120,600,000.0( 2.75

30 40




fIS&E

&

‘Chang Xin Asset Management HAR A

600616 6,300,000 108,675,000.0( 2.48
21 600900 6,380,0000 87,916,400.0( 2.01
22 601998 13,585,501 81,105,440.971 1.85
23 601766 9,999,965 52,899,814.84 1.21
24 002024 3,199,936 51,422,971.52 1.17
25 601169 2,300,0000 37,398,000.0d 0.85
26 600550 1,000,000 35,680,000.0( 0.81
27 601601 1,499,949 33,568,858.62 0.77
28 601628 999,998 27,549,944.9( 0.63
29 000895 130,394 4,694,184.00 0.11
30 600517 150,000 2,310,000.0d 0.05

7.4
7.4.1 20
(%)

1 600837 338,226,618.19 9.76
2 600030 306,854,886.21 8.86
3 000002 282,421,409.1( 8.15
4 600019 236,312,112.3( 6.82
5) 600028 183,990,119.0(¢ 5.31
6 600519 181,330,844.73 5.23
7 600050 174,326,470.7% 5.03
8 601398 166,744,072.13 4.81
9 601988 162,833,026.97 4.70
10 000858 162,788,246.98 4.70
11 600015 147,956,599.8% 4.27
12 601333 147,689,002.08 4.26
13 601006 146,435,464.48 4.23
14 600009 135,549,683.93 3.91
15 600808 131,816,044.41 3.80
16 601390 128,456,117.59 3.71
17 601328 127,876,157.52 3.69
18 000568 124,919,591.28 3.61
19 601318 123,190,149.62 3.56

31

40




fKIS&EE

@

‘Chang Xin Asset Management HAR A

600000 119,823,039.1% 3.46
21 601899 115,653,188.13 3.34
22 000825 110,951,816.86¢ 3.20
23 600029 104,640,811.61 3.02
24 601166 97,994,520.15 2.83
25 601939 95,026,173.8( 2.74
26 600739 94,638,958.21 2.73
27 000623 89,253,946.9] 2.58
28 601111 88,434,129.34 2.55
29 601628 79,934,019.64 2.31
30 600675 78,597,068.13 2.27
31 600598 77,556,174.0¢ 2.24
32 601998 73,316,865.62 2.12

7.4.2 2% 20
(%)

1 000002 310,155,386.26 8.95
2 600030 303,550,536.5% 8.76
3 600550 303,429,643.11 8.76
4 600028 264,037,184.27 7.62
5) 600019 248,698,967.19 7.18
6 601318 138,579,166.08 4.00
7 600029 136,606,680.22 3.94
8 600808 133,570,418.43 3.86
9 600837 126,979,777.6( 3.67
10 000825 115,382,147.0( 3.33
11 601899 112,061,126.57 3.23
12 600739 101,827,900.04 2.94
13 600675 98,279,462.44 2.84
14 600900 96,692,249.53 2.79
15 601111 96,144,570.02 2.78
16 000623 88,886,658.73 2.57
17 002007 86,757,444.0( 2.50

32

40




@ mEmE

600895 85,935,956.75 2.48
19 000759 84,279,481.3¢ 2.43
20 600598 80,619,013.87 2.33
21 600068 77,763,459.25 2.24
22 600570 76,143,105.2¢ 2.20
23 002038 74,781,122.77 2.16
24 600010 69,764,575.61 2.01

7.4.3

6,998,257,414.05

6,562,145,731.34

7.5
()
1
2
3
4 4,555,917.60 0.10
S)
6
7
8 4,555,917.60 0.10
7.6
(%)
126016 08 35,600 | 3,050,920.00 0.07
126011 08 13,140 | 1,138,449.60 0.03
3 126012 08 3,800 366,548.00 0.01

33 40




O ISEE

‘Chang Xin Asset Management EHEAR S
7.7
7.8
7.9
7.9.1
7.9.2
7.9.3
1 2,000,000.0d
2 594,000.00
3 6,214,025.271
4 114,825.75
5 630,742.62
6
7
8 9,553,593.64
7.9.4
7.9.5

7.9.6

34

40



O ISEE

‘Chang Xin Asset Management

§8
8.1
)
213,544 23,468.55 | 121,279,948.84 2.42% 4,890,288,184.93 | 97.58%
8.2
6,865,517.14 0.14%

35

40




O ISEE

§9

(2006 11 09 )

580,617,102.63

5,527,528,856.2

7

52,449,502.0¢

568,410,224.52

5,011,568,133.7f

36

40



@ mEmE

BN AT RRRSR S EIAIRA

§ 10

10.1

10.2

10.3

10.4

10.5

10.6

10.7

1 2,367,177,918.67| 17.46% | 226,542.80( 100%| 2,012,096.32( 17.64%

1 1,888,853,204.63 13.93% 1,605,525.26] 14.07%
1 533,216,592.41 | 3.93% 433,246.13 3.80%
1 311,122,143.36 | 2.29% 264,455.56 2.32%
1 839,791,385.29 | 6.19% 713,815.56 6.26%
1 2,5684,132,782.34] 19.06% 2,099,640.83| 18.40%
1 1,514,962,662.07| 11.17% 1,287,724.40] 11.29%
1 3,521,146,456.62] 25.97% 2,992,953.64| 26.23%
1

1

37 40




W IsmE

‘Chang XIn Asset Management EHEAR S

1

1

12 | 13,560,403,145.39 100% 226,542.80] 100% | 11,409,457.7Q 100%

1
1
2
<1998>29
[2007]48
1
a
b
C
d
2
10.8
1 2008 2000 1 22
2 2009 2 25
3 2008 2009 3 30
4 2009 2009 4 20
5 2009 4 27

38 40




6 2009 5 23
7 2009 6 8

8 2009 6 13
9 2009 6 24
10 2009 6 24
11 2009 6 24
12 2009 6 24
13 (2009 1) 2009 6 24

39 40




EHARE

§ 11

11.1

I N M I 1O ©

11.2

11.3

40

40



