Chang Xin Asset Management

2011
2011 12 31
2012 03 28



Chang Xin Asset Management

1.1

26

§1

2011 1 1

2011 12 31

2012 3



kIGE=E

Chang Xin Asser Management

1.2

§1

§ 2

§3

§ 4

§5

§6

§7

§8

§9

[E=Y
[E=Y

[ERN
N

w
[N

w
N

w
w

(6]
[ERN

(2]
[N

(o))
N

NN DNDNDDN
aa b~ wnN B

E N N S S S SN N SN

~N N~

QO 00 0O 0O 0O 0O 0O O 0o
© 00O NOoO 01T WN -

N O NO Ol WN P

A~ wWw DN



11.
11.
11.
11.
11.
11.
11.
11.

§ 12

12.
12.
12.

O ~NO Ol WN P

N -



"". . 5
'lﬁ

kIGE=E

Chang Xin Asser Management

§2

2.1

519985

2010 06 28

128,671,526.26
2.2

C )

2.3

021-61009999

010-68858112

zhouyg@cxfund.com.cn

xujin@postmail.com.cn

4007005566

95580

021-61009800

010-68858120

68




Chang Xin Asser Management

9
68
3
9
200120 100808
2.4
www . cxfund.com.cn
68 9
A
2.5
17
6 58




kIGE=E

Chang Xin Asser Management

83
3.1
2010 06 28 2010
3.1.1 2011
12 31
7,002,208.56 9,769,538.31
4,955,054.26 8,268,150.05
0.0091 0.0082
0.89% 0.82%
-0.06% 0.75%
3.1.2 2011 12 31 2010 12 31
783,396.64 2,788,468.57
0.0061 0.0075
129,565,391.94 376,055,419.40
1.0069 1.0075
3.1.3 2011 12 31 2010 12 31
0.69% 0.75%
1
2
3
3.2
3.2.1




& KEES

Chang Xin Asser Management

0.37% 0.18% 1.29% 0.00% | -0.92% 0.18%
=1.77% 0.13% 2.58% 0.00% | -4.35% 0.13%
-0.06% 0.10% 4.95% 0.00% | -5.01% 0.10%
2010 06
0, 0, 0, 0, - 0 0,
08 2011 12 0.69% 0.08% 6.90% 0.00% | -6.21% 0.08%
31
3.2.2
6%5 /,/”///
4%3 H//,/’//
3%: //
2%: /4///—’“\"\\
1% el B N-\\ vaﬁﬂd
] D \\ﬂ /
O%Eaa=¢:;:; vv

2010-06-28 2010-09-09 2010-12-03 2011-02-24 2011-05-13 2011-07-28 2011-10-19 2011-12-31

20%

3.2.3

2010 6 28

[—= KR T Hr — e

14

2011 12 31
6

58

80%

S%

397



Chang Xin Asset Management

45%]

4%
3.5%

3%
2.5%

2%

20104F 20114F

| A R . I |

2010 2010 6 28 2010 12 31

3.3
2010 6 28



& KEBS

Chang Xin Asser Management

§ 4
4.1
4.1.1
2003 63
1.5
49% 34.33%
16.67%
2011 12 31 13
100
LOF 100 QDI)
4.1.2
CIM
Investors Group Financial
Services Co. Ltd
2010 06
14 2002 10
28
10 58




kiEE=E

Chang Xin Asset Management

2010 6
28

11

58

18



& RKEEE

4.3.2

4.3.3

4.4
4.4.1
2011

CPI

9.51%

4.4.2

2011 12 31
65.55% -0.06%

12

58

1.30

S%



4.6

2011

13

58



Chang Xin Asset Management

% KiERS

4.7
2008 9 12

1/2

4.8

14 58

[2008]38



Chang Xin Asset Management

15

15

58

50%

12



nnnnnnnnnnnnnnnnnnnnnn

5.1

5.2

5.3

§5

2010 06 28

16

58



p iKISE=E

Chang Xin Asser Management

6.1

86

KPMG-B(2012)AR No.0133

6.2

1 27
( 13
2011 12 31
2011

(

€y

)

17 58




W KIEEE

Chang Xin Asser Management

2011

2011 12 31

2012-03-21

18

58




"". . 5
'lﬁ

kIGE=E

Chang Xin Asser Management

§7
7.1
2011 12 31
2011 12 31 2010 12 31
7.4.7.1 159,195.61 43,853,518.20
276,298.04 136,363.64
250,000.00 250,000.00
7.4.7.2 169,221,425.05 358,574,600.40
169,221,425.05 358,574,600.40
7.4.7.3
7.4.7.4 157,100,915.65
7.4.7.5 5,301,281.70 6,540,656.37
1,076,400.00 19,934,400.00
7.4.7.6
176,284,600.40 586,390,454.26
2011 12 31 2010 12 31
29,499,770.75 144,839,417.10

19

58




& KEBS

Chang Xin Asser Management

16,314,446.83 64,592,665.91
69,391.04 241,479.45
25,233.08 87,810.73
37,849.63 131,716.08
7.4.7.7 6,949.34 14,246.34
153,184.35
17,883.44 43,199.25
7.4.7.8 594,500.00 384,500.00
46,719,208.46 210,335,034.86
7.4.7.9 128,671,526.26 373,266,950.83
7.4.7.10 893,865.68 2,788,468.57
129,565,391.94 376,055,419.40
176,284,600.40 586,390,454.26
2011 12 31 1.0069

128,671,526.26

7.2
2011 01 01 2011 12 31
2010 06 28 (
2011 01 01
) 2010 12
2011 12 31
31
15,816,724.14 14,680,106.93
1. 28,689,736.01 16,006,497.37

7.4.7.11

5,514,877.60

9,411,003.91

20,520,995.00

4,841,571.98

2,653,863.41

1,753,921.48

20 58




& KEES

Chang Xin Asser Management

2.
o -10,826,457.57 174,997.82
7.4.7.12
7.4.7.13 -10,826,457.57 174,997.82
7.4.7.14
7.4.7.15
3.
o 7.4.7.16 -2,047,154.30 -1,501,388.26
4.
5.
o 7.4.7.17 600.00
10,861,669.88 6,411,956.88
1 7.4.10.2.1 3,030,330.80 2,738,801.70
2 7.4.10.2.2 1,101,938.45 995,927.96
3 7.4.10.2.3 1,652,907.68 1,493,891.92
4 7.4.7.18 31,081.81 7,321.38
5 4,706,793.99 927,353.92
4,706,793.99 927,353.92
6 7.4.7.19 338,617.15 248,660.00
o 4,955,054.26 8,268,150.05
7.3
2011 01 01 2011 12 31
2011 01 01 2011 12 31
) , 373,266,950.83 2,788,468.57 376,055,419.40

21

58




kIGE=E

Chang Xin Asser Management

4,955,054.26

4,955,054.

26

-244,595,424.57

-6,849,657.15

-251,445,081.

72

8,934,195,426.48

176,639,307.24

9,110,834,733.

72

-9,178,790,851.05

-183,488,964.39

-9,362,279,815.

44

128,671,526.26

893,865.68

129,565,391.

94

2010 06 28 (

)

2010 12 31

2,234,260,528.19

2,234,260,528.

19

8,268,150.05

8,268,150

.05

-1,860,993,577.36

-5,479,681.48

-1,866,473,258.

84

4,775,850,333.46

27,555,883.39

4,803,406,216.

85

-6,636,843,910.82

-33,035,564.87

-6,669,879,475.

69

373,266,950.83

2,788,468.57

376,055,419.

40

22

58




& KEES

Chang Xin Asser Management

7.1 7.4
7.4
7.4.1
( ‘ ")
( ‘ ")
( [2010] 481 )
2010 6 28

2,234,260,528.19

) ")

80%
20%
S%

23 58



& KEES

Chang Xin Asset Management

7.4.2

") 2007

7.4.3

31 2011

7.4.4
7.4.4.1

7.4.4.2

7.4.4.3

7.4.4.4

( “ ") 2006 2 15
38
( 113
4
2011
7.4.2
12 31
7.4.4.5
(

24 58

12



nnnnnnnnnnnnnnnnnnnnnn

7.4.4.5
€))
D

€)

®

)

25

/(

58



@& KiEES

Chang Xin Asser Managermen

7.4.4.6

0.25%

0.25%

@
D

2)
3)

26 58



kiEE=E

Chang Xin Asset Management

4)

27

58



/(

/C )
(
/C )
7.4.4.11
0.55%
0.20%

0.30%

28

58



% KiERS

Chang Xin Asset Management

7.4.4.12

50%

7.4.4.13

12

&)

29

58

15

®

@



7.4.5.2

7.4.5.3

7.4.6
7.4.6.1
[1998]55

[2005]102
[2005]107

€y
@)
)
20%
4) (

7.4.6.2

[2002]128
[2004]78

[2008]1

2011 12 31

2010 12 31

153,184.35

7.4.7

30 58




"". . 5
'lﬁ

kIGE=E

Chang Xin Asser Management

7.4.7.1
2011 12 31 2010 12 31
159,195.61 3,853,518.20
40,000,000.00
159,195.61 43,853,518.20
7.4.7.2
2011 12 31
73,446,514.06 71,025,425.05 -2,421,089.01
99,323,453.55 98,196,000.00 -1,127,453.55
172,769,967.61 169,221,425.05 -3,548,542.56
172,769,967.61 169,221,425.05 -3,548,542.56
2010 12 31
14,496,661.75 14,360,600.40 -136,061.35
345,579,326.91 344,214,000.00 -1,365,326.91
360,075,988.66 358,574,600.40 -1,501,388.26
360,075,988.66 358,574,600.40 -1,501,388.26
7.4.7.3
7.4.7.4

7.4.7.4.1

31

58




kIGE=E

Chang Xin Asser Management

2011 12 31
2010 12 31
26 19,000,148.50
30 78,500,437.75
31 59,600,329.40
157,100,915.65
7.4.7.5
2011 12 31 2010 12 31
1,110.37 722.53
6755.56
612.64 47.70
5,299,558.69 6,210,597.20
321,963.38
570.00
5,301,281.70 6,540,656.37
7.4.7.6
71.4.7.7
2011 12 31 2010 12 31

32 58




S KISE=E
."-‘..;\ E —
..! i Chang Xin Asset Management
6,949.34 14,246.34
6,949.34 14,246.34
7.4.7.8
2011 12 31 2010 12 31
250,000.00 250,000.00
280,000.00 60,000.00
60,000.00 70,000.00
4,500.00 4,500.00
594,500.00 384,500.00

33 58



& KEBS

Chang Xin Asser Management

-167,271,950.77

-16,217,013.62

-183,488,964.39

783,396.64 110,469.04 893,865.68
7.4.7.11
2011 01 01 2011 2010 06 28 (
12 31 ) 2010 12 31
40,283.85 162,432.15
5,462,277.79 9,066,627.79
6,895.88 181,368.79
5,420.08 575.18
5,514,877.60 9,411,003.91
7.4.7.12
7.4.7.12.1 —_
7.4.7.13
2011 01 01 2011 12| 2010 06 28 (

31 ) 2010 12 31
2,240,856,908.68 467,042,402.33
2,221,267,147.47 460,556,082.48

30,416,218.78 6,311,322.03

-10,826,457.57 174,997.82
7.4.7.14

34 58




& KEBS

Chang Xin Asser Management

7.4.7.15
7.4.7.16
2011 01 01 2011 12| 2010 06 28 (
31 ) 2010 12 31
1. -2,047,154.30 -1,501,388.26
- -2,047,154.30 -1,501,388.26
2.
3.
~2,047,154.30 -1,501,388.26
7.4.7.17
2011 01 01 2011 12 | 2010 01 01 (
31 ) 2010 12 31
600.00
600.00
7.4.7.18

2011 01 28 2011

2010 06 28 (

12 31 ) 2010 12 31
4,744.31 508.88
26,337.50 6,812.50

35 58




= ISE=E

.giék
...I Chang Xin Asser Management
31,081.81 7,321.38
7.4.7.19
2011 01 01 2011 2010 06 28 (
12 31 ) 2010 12 31
40,000.00 70,000.00
280,000.00 170,000.00
18,000.00 7,500.00
617.15 1,160.00
338,617.15 248,660.00
7.4.8
7.4.8.1
7.4.8.2
7.4.9
( )
7.4.10

36 58




& KEBS

Chang Xin Asser Management

7.4.10.1
7.4.10.1.1
7.4.10.1.2
2010 06 28 ( )
2011 01 01 2011 12 31
2010 12 31
353,803,700.06 85.57% 39,559,631.66 99.68%
7.4.10.1.3
2010 06 28 ( )
2011 01 01 2011 12 31
2010 12 31
682,900, 000.00 98.30% | 1,363,600,000.00 100%
7.4.10.1.4
7.4.10.1.5
7.4.10.2
7.4.10.2.1
2011 01 01 2011 2010 06 28 (
12 31 ) 2010 12 31
3,030,330.80 2,738,801.70

37

58




kIGE=E

Chang Xin Asser Management

1,082,377.09

438,117.24

38 58

0.55%
= x 0.55%/
7.4.10.2.2
2011 01 01 2011 12 | 2010 06 28 (
31 ) 2010 12 31
1,101,938.45 995,927.96
0.20%
= x 0.20%/
7.4.10.2.3
2011 01 01 2011 2010 06 28 (
12 31 ) 2010 12 31
560,357.56 969,938.14
195,306.26 398,769.75
236.11 53.44
755,899.93 1,368,761.33
0.30%
= x 0.30%/
7.4.10.3 ( )




W KIEEE

Chang Xin Asser Management

2011 01 o01 2011 12 31
62,490,553.15 - - - -
2010 06 28 ( ) 2010 12 31
7.4.10.4
7.4.10.4.1
7.4.10.4.2
7.4.10.5
2010 06 28 (
2011 01 01 2011 12 31
2010 12 31
159,195.61 40,283.85 3,853,518.20 162,432.15
2011 12 31

39

58




& KIEES

Chang Xin Asser Management

276,298.04 (2010 136,363.64 )

7.4.10.6

7.4.10.7

7.4.11
7.4.11.1
2011

7.4.12 2011 12 31
7.4.12.1 /

7.4.12.2

7.4.12.3
7.4.12.3.1
2011 12 31
19,499,770.75

1180118 11 2012-01-04 | 95.44 100,000 9,544,000.00
1180099 11 2012-01-04 | 96.17 100,000 9,617,000.00
200,000 19,161,000.00
7.4.12.3.2

40 58




% KiEESE

Chang Xin Asset Management

2011 12 31
10,000,000.00 2012 1 6
/

7.4.13
7.4.13.1

7.4.13.2

41 58



| 5 IKISESE

Chang Xin Asser Management

10%
10%
7.4.13.2.1
2011 12 31 2010 12 31
A-1 30,090,000.00 264,109,000.00
30,090,000.00 264,109,000.00
2011 12 31 (
) 9,918,000.00(2010 12 31 80,105,000.00 )
7.4.13.2.2
2011 12 31 2010 12 31
AAA - -
AAA 129,213,425.05 14,360,600.40
129,213,425.05 14,360,600.40
7.4.13.3
7.4.12

42 58



& KIEESE

Chang Xin Asser Management

7.4.13.4

7.4.13.4.1

7.4.13.4.1.1

2011 12 6 6 -1 1-5 5
31
159,195.61 159,195.61
276,298.04 276,298.04
250,000.00 250,000.00
40,008,000.00 63,057,505.05 | 66,155,920.00 169,221,425.05

43

58




S KISE=E

Chang Xin Asser Management

5,301,281.70

5,301,281.70

1,076,400.00

1,076,400.00

40,443,493.65

63,057,505.05

66,155,920.00

6,627,681.70

176,284,600.40

29,499,770.75

29,499,770.75

16,314,446.83

16,314,446.83

69,391.04 69,391.04
25,233.08 25,233.08
37,849.63 37,849.63
6,949.34 6,949.34
153,184.35 153,184.35
17,883.44 17,883.44
594,500.00 594,500.00

29,499,770.75

17,219,437.71

46,719,208.46

10,943,722.90

63,057,505.05

66,155,920.00

-10,591,756.01

129,565,391.94

2010 12
31

1-5

43,853,518.20

43,853,518.20

136,363.64

136,363.64

250,000.00

250,000.00

44

58




"". . 5
'lﬁ

kIGE=E

Chang Xin Asser Management

110,120,000.00

234,094,000.00

14,360,600.40

358,574,600.40

157,100,915.65

157,100,915.65

6,540,656.37

6,540,656.37

19,934,400.00

19,934,400.00

311,210,797.49

234,094,000.00

14,360,600.40

26,725,056.37

586,390,454.26

144,839,417.10

144,839,417.10

64,592,665.91

64,592,665.91

241,479.45 241,479.45
87,810.73 87,810.73
131,716.08 131,716.08
14,246.34 14,246.34
43,199.25 43,199.25
384,500.00 384,500.00

144,839,417.10

65,495,617.76

210,335,034.86

166,371,380.39

234,094,000.00

14,360,600.40

-38,770,561.39

376,055,419.40

45

58




= X ISEE

.a__u;'-{!':k
...I Chang Xin Asset Management
7.4.13.4.1.2
2011 12 31 2010 12 31
27 1,308,449.50 553,302.90
27 1,308,449.50 553,302.90
7.4.13.4.2
7.4.13.4.3
VaR(Value at Risk)
2011 12 31
130.61%
7.4.13.4.3.1
2011 12 31 2010 12 31
% %
- 169,221,425.05 130.61 | 358,574,600.40 95.35
169,221,425.05 130.61 | 358,574,600.40 95.35
7.4.13.4.3.2

46 58




W KIEEE

Chang Xin Asser Management

7.4.14
€y
2011
12 31
( )
( ) ( )
( )
2011 12 31
61,024,493.55 108,196,931.50 169,221,425.05
61,024,493.55 108,196,931.50 169,221,425.05
2010 12 31
14,360,600.40 344,214,000.00 358,574,600.40
14,360,600.40 344,214,000.00 358,574,600.40

7.4.45 7.4.4.6

47 58




48

58






"". . 5
'lﬁ

kIGE=E

Chang Xin Asser Management

8.5
(%)
1
2 9,918,000.00 7.65
3
4 129,213,425.05 99.73
5 30,090,000.00 23.22
6
7
8
9 169,221,425.05 130.61
8.6
(%)
1 122011 08 108,220 11,155,317.60 8.61
2 122981 09 105,500 10,056,260.00 7.76
3 1181105 | 11 CPO1 100,000 10,043,000.00 7.75
4 1181137 | 11 CP02 100,000 10,029,000.00 7.74
5 1181112 | 11 CPO1 100,000 10,018,000.00 7.73
8.7
8.8
8.9

50 58




8.9.1

51

58



& KiEES

Chang Xin Asser Management

§9
9.1
)
9,993 12,876.17 340,083.63 | 0.26% 128,331,442.63 | 99.74%
9.2
9,820.29 0.01%

52

58




W KIEEE

Chang Xin Asser Management

§ 10

(2010 06 28 )

2,234,260,528.19

373,266,950.83

8,934,195,426.48

9,178,790,851.05

128,671,526.26

53

58




& KiEES

Chang Xin Asset Management

§ 11
11.1
11.2
1
2011 10 21 2011
2
11.3
11.4
11.5
60,000.00
2
11.6

54 58



Chang Xin Asser Management

1  353,803,700.06

85. 57%

55

58

682,900,000.00 98.30%




Chang Xin Asser Management

3 2011-1-15
4 2011-1-15
5 2011-1-15
6 2010 2011-1-24
7 2011 1 2011-2-11
8 2011-3-9
9 “ ? 2011-3-18
10 2010 2011-3-31
11 2011-4-11
12 2011 2011-4-21
13 2011-4-28
14 2011-5-31
15 2011-6-10
16 2011-6-18
17 2011-7-1
18 2011 6 30 2011-7-1
19 2011-7-6

56 58




Chang Xin Asser Management

20 2011 2011-7-19
21 2011 ) 2011-8-12
22 2011 2011-8-27
23 2011-9-10
24 2011 2011-10-26
25 2011-12-22
26 2012-2-27
2012 1 21 www . pshc..com

57 58




nnnnnnnnnnnnnnnnnnnnnn

12.1

12.2

12.3

oo o AW N

§ 12

58

58



