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§ 2 �*H�1°�û  

2.1 �*H��*�\�õ�å   
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=0  K¯���Y�¯&¥#kG}5ž$'
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�*H�1Ñ*6�ê  K¯���*H�1Ñ*6�9L€CS�+�œ
( 

�*H��ˆ1Ñ�ê  �¯
�Añ�h6Ñ�-�9L€�œ
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§ 3 �k?±CR�Ñ�7�7�Ã�*H��ð�l>˜)à	ú�Y#Ö�6G}�õ�å  

3.1 �k?±�JAÑ� �ž
¼ CR�Ñ�7�7 
H�NÍ	…�}�Ö�ê"A�1�s  

3.1.1  �O

L$� �ž
¼

�7�7  

2018�¤  2017�¤  2016�¤  

 
K¯���Y�¯$'
8 A 

K¯���Y�¯$'
8

C 
K¯���Y�¯$'
8 A 

K¯���Y�¯$'
8

C 
K¯���Y�¯$'
8 A 

K¯���Y�¯$'


8 C 

�\�O�"�Î

)à�f,ú  
-45,361,114.07  560,145.63 -19,224,621.09  4,618,709.18  10,920,354.11 861,316.35 

�\�O�Y#Ö  -97,516,348.42  -1,177,288.75  -10,423,869.58  6,449,456.81  -6,539,318.59  -173,053.32  

�Ð�s�£
w

�*H��-NÍ

�\�O�Y#Ö  

-0.3875 -0.0532 -0.0376 0.2442 -0.0047 -0.0002 

�\�O�Ð�s

�£
w�ð�l

�Y#Ö)·  

-35.32% -4.76% -3.70% 21.88% -0.46% -0.02% 

�\�O�*H�

�-NÍ�ð�l

�ÎK¯)·  

-22.17% -24.65% 14.12% 11.80% -0.40% -0.99% 

3.1.2  �O

�[� �ž
¼

�7�7  

2018�¤�[  2017�¤�[  2016�¤�[  

�O�[
��Ë

�6G}�Y#Ö 
-36,077,588.70  -191,170.02  8,813,957.89  2,523,475.74  3,791,500.89  -0.14  

�O�[
��Ë

�6G}�*H�

�-NÍ�Y#Ö  

-0.1065 -0.1576 0.0852 0.0504 0.0061 -0.0001 

�O�[�*H�

Ct�×�ð�l  
302,589,809.16 1,021,517.77  118,671,800.88 56,004,986.90 620,475,136.00 993.96 

�O�[�*H�

�-NÍ�ð�l  
0.8935 0.8424 1.148 1.118 1.006 1.000 

3.1.3    

3_AÑ�O�[

�7�7  

2018�¤�[  2017�¤�[  2016�¤�[  

�*H��-NÍ

3_AÑ�ð�l

�ÎK¯)·  

-10.65% -15.76% 14.80% 11.80% 0.60% 0.00% 

#��Ö1�Ã�\�O�"�Î)à�f,ú�7�*H��\�O�Y�Ÿ�f�•�Ã�ÅCt�f,ú�Ã�¦���f�•�Ä�=
[�œ�q�'�l
��Ø�f,ú�Å�“

L”-(�£Ci+X
>,´�‰NÍ�È�\�O�Y#Ö�j�\�O�"�Î)à�f,ú�Ð�:�\�O�œ�q�'�l
��Ø�f,ú�Ä  

2�Ã�pF �*H��J5��7�7�=	5���1�9�êAÔC]�F�Ô�C�*H�,´
4N©Ci+X�Ä�»�²�È�1L��?�*H��Ô�C�“H��Ã
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�0�n�?�*H�,´+cC]C~
�Ci�Ã4Ò�Y�½�ÅCtCi�Ã�*H�Eœ�’Ci1y�Å�ÈAÑ�•Ci+X
>�ÎLu�f,ú"d�£?±�~�¾�p�G

� �‡�Ä  

3�Ã�O�[
��Ë�6G}�Y#Ö�j�O�[Ct�×CO�j>˜�]�Z�6G}�Y#Ö�>�Z�6G}�Y#Ö�]�"�Î)àG��6,´� �~� �Ä  

 

3.2 �*H��ð�l>˜)à  

3.2.1 �*H��-NÍ�ð�l�ÎK¯)·	ú�¦�>
<�O�J5�"�E³�*�ö�f,ú)·,´"�E³  

K¯���Y�¯$'
8 A 

Lf!å  
�-NÍ�ð�l�Î

K¯)·�7  

�-NÍ�ð�l
�ÎK¯)·�7
�ö���8  

�J5�"�E³
�*�ö�f,ú

)·�9  

�J5�"�E³�*�ö
�f,ú)·�7�ö��

�:  
�7�É�9  �8�É�:  

E÷	ë�9�Z�8  -18.37% 2.28% 1.14% 0.01% -19.51% 2.27% 

E÷	ë�•�Z�8  -21.62% 2.26% 2.29% 0.01% -23.91% 2.25% 

E÷	ë�0�¤  -22.17% 2.30% 4.60% 0.01% -26.77% 2.29% 

E÷	ë�9�¤  -11.53% 1.52% 14.46% 0.01% -25.99% 1.51% 

8��*H�
8
<

+O�xC§8#�ú 
-10.65% 1.39% 17.37% 0.01% -28.02% 1.38% 

K¯���Y�¯$'
8 C 

Lf!å  
�-NÍ�ð�l�Î

K¯)·�7  

�-NÍ�ð�l
�ÎK¯)·�7
�ö���8  

�J5�"�E³
�*�ö�f,ú

)·�9  

�J5�"�E³�*�ö
�f,ú)·�7�ö��

�:  
�7�É�9  �8�É�:  

E÷	ë�9�Z�8  -18.75% 2.28% 1.14% 0.01% -19.89% 2.27% 

E÷	ë�•�Z�8  -22.57% 2.26% 2.29% 0.01% -24.86% 2.25% 

E÷	ë�0�¤  -24.65% 2.29% 4.60% 0.01% -29.25% 2.28% 

E÷	ë�9�¤  -16.59% 1.51% 14.46% 0.01% -31.05% 1.50% 

8��*H�
8
<

+O�xC§8#�ú 
-15.76% 1.49% 14.95% 0.01% -30.71% 1.48% 
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3.2.3  8��*H�
8
<+O�x���•�*H�!ÿ�¤�ð�l�ÎK¯)·	ú�¦�>
<�O�J5�"�E³�*�ö�f,ú)·,´

"�E³  

 

 

#��Ö�\�*H� A2«�-NÍ�j�*H�
8
<+O�x���j 2015�¤ 6 �8 12 ���È C2«�-NÍ�Î�Ð���j 2015�¤ 11 �8 30

���È�T2«�-NÍ 2015�¤�ð�l�ÎK¯)·�9�ƒ�¤�ÎLu�ˆ5��OAÑ1Ç�Ä  

 

3.3 E÷	ë�9�¤�*H�,´�Y#Ö�6G}�õ�å  

#��Ö�\�*H��*H�
8
<+O�x���j 2015�¤ 6 �8 12 ���È�\�*H��*H�
8
<+O�x��C§8#�\�Õ
z�O�[�ZF�>|
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§ 4 1Ñ*6�ê�Õ
z  

4.1 �*H�1Ñ*6�ê	ú�*H�4ÿ*6�õ�å  

4.1.1 �*H�1Ñ*6�ê	ú�¦1Ñ*6�*H�,´4ÿP¼  

K¯���*H�1Ñ*6�9L€CS�+�œ
(�_4ÿ�]
-Añ-��JAñ-��*H��‡�Ï 2003�Ð63 
'�·�©�ö�È+aK¯"•Añ�h6Ñ

�-�9L€ �œ
(�Ã�:#§#§!SLö
�6Ñ�-�9L€�œ
(�Ã!–"yJÒJñ6Ñ�-�9L€�œ
(�¡
<
�C§Aî0û�Ä#��¼Ct�\ 1.65

�ï�s�ê"A�1�Ä-��}6Ñ�s5��´�j�ÖK¯"•Añ�h6Ñ�-�9L€�œ
(	• 44.55%�Ã�:#§#§!SLö
�6Ñ�-�9L€�œ
(	•

31.21%�Ã!–"yJÒJñ�9L€�œ
(	• 15.15%�Ã�:#§�”7��ÅCt1Ñ*6�]�ó�Ä�9L€
8�I�Å	• 4.55%�Ã�:#§�”P¿

�ÅCt1Ñ*6�]�ó�Ä�9L€
8�I�Å	• 4.54%�Ä 

�Z8# 2018�¤ 12 �8 31 ���È�\�*H�1Ñ*6�ê�¡1Ñ*6 64 
��0�n�?�*H��È	£K¯���Y�Ÿ�f,ú�0�n�?Añ

�h�ÅCt�*H��ÃK¯��K&�Y 2îF9$'
8
»Añ�h�ÅCt�*H��ÃK¯��H��YC»�ï$'
8
»Añ�h�ÅCt�*H��ÃK¯���Î�Y

�Ø�11†+•$'
8
»Añ�h�ÅCt�*H��ÃK¯��	ü�Y�HF9&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��ÃK¯���Y�`�j�h
»Añ

�h�ÅCt�*H��ÃK¯���‚�Y�H�ï$'
8
»Añ�h�ÅCt�*H��ÃK¯��Gÿ	F�xK;$'
8
»Añ�h�ÅCt�*H��ÃK¯��5¾
-

�7�ö�ž�D 1001y�sGý�7� �Î�j
»Añ�h�ÅCt�*H��ÃK¯���YJ›�j�h
»Añ�h�ÅCt�*H� (LOF)�ÃK¯���µM0�@

K¯$'
8
»Añ�h�ÅCt�*H��ÃK¯��
�Eœ�j�j�h
»Añ�h�ÅCt�*H��ÃK¯���Y�G�j�h
»Añ�h�ÅCt�*H�(LOF) �Ã

K¯��4ß�j�0�¤�Ê�O�0�n�j�h
»Añ�h�ÅCt�*H��ÃK¯��4ß�j�)
'�j�h
»Añ�h�ÅCt�*H��ÃK¯���iM™4Ò�Y

&¥#kG}5ž$'
8
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�h
»Añ�h�ÅCt�*H��ÃK¯��0c�ï4ß�j�j�h
»Añ�h�ÅCt�*H��ÃK¯���]Añ 500�7� �Î�j
»Añ�h�ÅCt�*H��Ã

K¯��K¯H�FJCW�1�2
j�*H��ÃK¯��0cFJ�9�Z�8�Ê�O�0�n�j�h
»
�C§�?Añ�h�ÅCt�*H��ÃK¯���~.ã)ß�


>|�JGÿ	F6Ñ/˜
»Añ�h�ÅCt�*H��ÃK¯���Y�J�0�¤�Ê�O�0�n$'
8
»Añ�h�ÅCt�*H��ÃK¯���€��&¥#kG}5ž

$'
8
»Añ�h�ÅCt�*H��ÃK¯���˜*3�j�hAñ�h�ÅCt�*H��ÃK¯��0cJ›�9�Z�8�Ê�O�0�n�j�h
»
�C§�?Añ�h

�ÅCt�*H��ÃK¯���x�j�T�¤�Ê�O�0�n&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��ÃK¯��#¸Ci2îF9>|�JGÿ	F6Ñ/˜
»

Añ�h�ÅCt�*H��ÃK¯��Gÿ	F�'�l2îF9$'
8
»Añ�h�ÅCt�*H��ÃK¯���1�J2îF9�T�¤�Ê�O�0�n&¥#kG}5ž$'


8
»Añ�h�ÅCt�*H��ÃK¯��Gÿ	F�'�lP¡�Ø$'
8
»Añ�h�ÅCt�*H��ÃK¯���'�l;
1©�T�¤�Ê�O�0�n&¥#kG}

5ž$'
8
»Añ�h�ÅCt�*H��ÃK¯��0c?��9�Z�8�Ê�O�0�n�j�h
»
�C§�?Añ�h�ÅCt�*H��ÃK¯��0cF�Ct�×G}

5ž$'
8
»�*H��]�*H��ÄFOF�Å�Ä  

 

4.1.2 �*H�4ÿ*6�Ä�F�*H�4ÿ*6�?4ô�Å	ú�*H�4ÿ*6�Ù*61°�û  

��
=  6|�Ñ  

�+�\�*H�,´�*H�4ÿ*6�Ä�Ù*6�Å
�OL€ Añ�h�þ�J�¤L€  B$�> 

�+6|���O  /ë�+���O  

�~�?5í  

K¯���Y�`�j�h


»Añ�h�ÅCt�*

H��ÃK¯��
�Eœ

�j�j�h
»Añ�h

�ÅCt�*H�
¼K¯

���Y�¯&¥#kG}

5ž$'
8
»Añ�h

�ÅCt�*H�,´�*

H�4ÿ*6�Ã�œ
(

�Ÿ�k 4ÿ*6�Ã�Å

Ct�ã1†��
ˆ�J

�—>|��
ˆ  

2016�¤ 1 �8

29 ��  
- 20 �¤  

� :#§�ÔFJ�W�–� � �–

�–���È	~	‡*6���W�–

���–.…���È�§�9�*H�

�þ�JCt�l�È�Ð�/�W(©

A è � Å C t 4 ÿ * 6 C t � l

�ÄCIM�Å�Ä�.�+6|K¯
þ

Añ�h�œ
( �Ã�Ð� / �W

Investors Group 

Financial Services 

Co.�ÈLtd �Ä2002�¤�Ð

�•�\�œ
(�Ä1©�7�Å�È

�x
>�+ �*H�4ÿ*6 �Ù

*6�Ã�Ô�C1Ñ*6G� �k

- � �Ã
* �Ê� f ,úG� �k

-��ÃK¯���].��jAñ�h

�ÅCt�*H��ÃK¯��4ß�j

�0 �¤�Ê �O�0�n� j �h


»Añ�h�ÅCt�*H��ÃK¯

� � �Y
 � � j �h 
»Añ�h

�ÅCt�*H��ÃK¯���Y�ü

� j �h 
»Añ�h�ÅCt �*

H��ÃK¯���Y�
�j�h
»

Añ�h�ÅCt�*H��ÃK¯��

H� :¥4ß� j �0 �¤�Ê �O
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�0 �n� j �h 
»Añ�h �Å

Ct�*H��ÃK¯���Y,ø&¥

#kG}5ž$' 
8
»Añ�h

�ÅCt�*H��ÃK¯���Y�G

� j �h 
»Añ�h�ÅCt �*

H��Ä LOF�Å�ÃK¯���ü�¹

4ß� j �0 �¤�Ê�O�0 �n

� j �h 
»Añ�h�ÅCt �*

H� 
¼K¯ � � �Y�J�0 �¤

�Ê�O�0 �n$' 
8 
»Añ

�h�ÅCt �*H� , ´ �*H�

4ÿ*6�Ä)à�+K¯���*H�

1Ñ*6�9L€CS�+�œ
(

�Ÿ�k4ÿ*6�Ã�ÅCt�ã1†

��
ˆ�J�—>|��
ˆ�ÃK¯

� � �Y�` � j �h 
»Añ�h

�ÅCt�*H��ÃK¯��
�Eœ

�j � j �h 
»Añ�h�ÅCt

�*H� 
¼K¯� � �Y�¯&¥

#kG}5ž$' 
8
»Añ�h

�ÅCt�*H� , ´ �*H�4ÿ

*6�Ä  

�~�æ�U 

K¯���Y�`�j�h


»Añ�h�ÅCt�*

H��ÃK¯��
�Eœ

�j�j�h
»Añ�h

�ÅCt�*H��ÃK¯

���Y�¯&¥#kG}

5ž$'
8
»Añ�h

�ÅCt�*H�
¼K¯

���Y,ø&¥#kG}

5ž$'
8
»Añ�h

�ÅCt�*H�,´�*

H�4ÿ*6�Ã�k4ÿ

*6�Ù*6  

2018�¤ 12�8

8 ��  
- 19 �¤  

OÉ$_�W�–� � �v1Ñ*6

.…���È�§�9�*H��þ�J

Ct�l�Ä�.�+6|�¾K¯"•

Añ�h�9L€CS�+�œ
(�Ã

"y�@Añ�h�9L€CS�+

�œ
(�Ã# ���*H�1Ñ*6

�9L€�œ
(�Ã�ÔK&�í5‡

�ç�*H�1Ñ*6�9L€�œ


(�Ã�ü
-�*H�1Ñ*6�9

L€�œ
( 
¼�:#§�L �é

Añ�hCt �×1Ñ*6�9L€

�œ
(�Ä2018�¤ 7 �8�Ð

�•K¯ � � � *H�1Ñ*6�9

L€CS�+�œ
(�È)à�+�œ


( �k4ÿ*6�Ù*6�¬K¯

� � �Y�` � j �h 
»Añ�h

�ÅCt�*H��ÃK¯��
�Eœ

�j � j �h 
»Añ�h�ÅCt

�*H��ÃK¯���Y�¯&¥#k

G}5ž$' 
8
»Añ�h �Å

Ct�*H� 
¼K¯� � �Y ,ø

&¥#kG}5ž$' 
8
»Añ
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�h �ÅCt �*H� , ´ �*H�

4ÿ*6�Ä 


d�†  

K¯���Y�¯&¥#k

G}5ž$'
8
»Añ

�h�ÅCt�*H��Ã

K¯���Y,ø&¥#k

G}5ž$'
8
»Añ

�h�ÅCt�*H��Ã

K¯���Y�`�j�h


»Añ�h�ÅCt�*

H�
¼K¯��
�Eœ

�j�j�h
»Añ�h

�ÅCt�*H�,´�*

H�4ÿ*6�Ù*6 

2017�¤ 7 �8

28 ��  
- 3 �¤  

$5	~�W�–� �0; �– .…

��"��J�È�§�9�*H��þ

�JCt�l�Ä�.�+6|�¾�:

#§#–�L
��…K&>|�Ã�L

�éAñ�h6Ñ�- �9L€�œ


(�È2017�¤ 5 �8�Ð�•

K¯ � � � *H�1Ñ*6�9L€

CS�+�œ
(�È)à�+6|�¾


*�Ê�f,úG��È�õ�+K¯

� � �Y�¯&¥#kG}5ž$'


8
»Añ�h�ÅCt�*H��Ã

K¯� � �Y ,ø&¥#kG}5ž

$' 
8
»Añ�h�ÅCt �*

H��ÃK¯���Y�`�j�h
»

Añ�h�ÅCt�*H� 
¼K¯

� � 
 �Eœ�j � j �h 
»Añ

�h�ÅCt �*H� , ´ �*H�

4ÿ*6�Ù*6�Ä  

�H�— 
�.�+�\�*H�,´

�*H�4ÿ*6�Ù*6  

2016�¤ 12�8

12 ��  

2018�¤ 2 �8 2

�� 
5 �¤  

� . �+ � \ � *H� , ´ �*H�

4ÿ*6�Ù*6 

#��Ö1�ÃOÆ�+�*H�4ÿ*6�+6|���O���\�*H��@0û�{���j�ö�×�à�Î�F
��$���:,«�à�Î/
��$�*H�4ÿ*6,´

�œ
z�ÛMb���j�ö�×  

2�Ã�\�*H��*H�4ÿ*6,´Añ�h�þ�J�¤L€���*H�4ÿ*6F��•Añ�h�J�Ñ-(�£�j�´,´���Œ4ÿ	¶�j�&L$AÑ1Ç

�7�ö�×  

3�Ã�Õ
z�Z!’��8#�Õ
z�©�öF1�*���OL$�È8� 2019�¤ 2 �8 2 ��C§�È�~�?5í�x+O�=�½�õ�+�\�*H�

,´�*H�4ÿ*6�Ä  

 

4.2 1Ñ*6�ê�)�Õ
z�O�µ�\�*H�F��ŒF¥?ô�¸���õ�å,´B$�>  

�\�*H�1Ñ*6�ê
X�Õ
z�O�µ�È�U�lF¥�¸�¶�É�]	~�ê"A�¡
¼
-Añ�h�ÅCt�*H�#��Ê	ú�¦���9�£#��»

#�?ô�Ã�*H�
8
<,´?ô�Ê�È	��ù�mCS
`�j�*H��-NÍ�1�9�êB;"r�Y,ú�È�=�ˆ
X�•�ã�*H��-NÍ�1�9�ê�Y

,ú,´>|�j�Ä  

�\�*H��65�5���
����¾�2
j�Ã
����¾/n�J�ÅCt�œ�G�j�Ç���È�¯B*�6�0�²���°
`�\-pB
�Î��+X�Ã

	��ù�mCS,´	Ï�I1Ñ*6
¼F�+X�*H�CR�×�È
X?ô93�*H�F��Œ
¼�U�l�×�f�ÅCtNþL™,´�}���;�È�Ú�Ë�j�*

H��-NÍ�1�9�êB;"r�0�W�Y,ú�Ä  
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4.3 1Ñ*6�ê�)�Õ
z�O�µ�œ�£�Ô�C�õ�å,´�CN©B$�>  

4.3.1 �œ�£�Ô�C�f�Ö
¼�×�f�é#�  

1�Ã�p�9�ÅCt�)B‘,´�ÅCt�7���õN«4ÿ+a�Ô�CG�L��k-��F�¦�¸�s�ê�Ñ�h�6G}8#�Ô�C�ê
ˆ�—>|�ÄF�

>|�ÅCt�7���6G},´�ê
ˆ�õN«�
Añ�ÅCt�7���Ç�`�œ�£�)�µ�Ä  

2�Ã�œ
(�¯+X,´�Ô�C�—>|EŸ�&3+5��õN«�§�7�²�;�Ï7-�Ö  

�Ä1�Å�U�l�9'—�&L$Nª�¿
�F1���ˆ�7���×  

�Ä2�Å�)�¾�J�Z�ÅCt4ô
8
X
<�0�&&é�a
<�0Añ�h�;Eî,´-(
<�é
A,´�ÅCt�7���È�¦�D�2�'
XL€�'

93
$�µ,´�È3+5�7-�O�6�Ô�C
ˆJ¸�)B�Añ�h�;Eî,´!ÿ1D���ˆ8��Ø�9'—�7��� Gÿ"��»�6�ö�j
4�ÅCt4ô


8,´���ˆ�7���Ä�)�¾�=
<�ÅCt4ô
8J¸�)�Ô�C�p
<�0Añ�h,´
<�0�é
A1��'�Ô�C�7���È�7��� Gÿ"��»

Eî�` 5�Ö1 �F���:,´�È
�Bq�}
_�Ø�œ�£�Ô�C �0�£�Ä 

3�Ã�Ô�C�ê
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X�—>|�J�Z�ÅCt4ô


8
X
<�0�&&é�a
<�0Añ�h�;Eî,´-(
<�é
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4�Ã�)�¾�=
<�ÅCt4ô
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Ct�)B‘�È�Ô�CG�L��õN«�U�l)�0û�Õ�f
4�ÅCt4ô
8,´�ÅCt�7���È
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�?
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4�ÅCt�7��,´�µ�é�È	5���7���'�l	ú� Gÿ1y?±3P�Ä  
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4�ÅCt4ô
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¼���Ÿ�ÛMb�•�Ð�j�)�œ �£�Ô�CE÷0;
¼5��Ì,´-�
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4.3.3 �2�h�Ô�C>|�j,´�CN©B$�>  

�\�Õ
z�O�µ�ÈL”�¼�˜�9'—�9�£�7� ,´�´�@"��»F�>|�ÅCt,´4ô
8�F�È�¦�‰
4�ÅCt4ô
8�Z
�+O	ò

�>�Ô�C�p�œ�01��'
<��	ý
A�Ô�C�@�ÔE³�A,´	…Eé�Ô�CGÿCµE÷B�Añ�h�ƒ���@�ÔGÿ,´ 5%,´�õ�’�È�Z
�

)à�2�h�Ô�C>|�j�Ä
<�&�È�)�\�¤�Ö
<
A�Ô�C�'��F�>|�CN©�6�À�È�Z
�)à�2�h�õ�å�Ä  

 

4.4 1Ñ*6�ê�)�Õ
z�O�µ�*H�,´�ÅCt1†+•
¼�J5�>˜)à,´B$�>  

4.4.1 �Õ
z�O�µ�*H��ÅCt1†+•
¼F��Œ�6�À  

2018 �¤�È�˜*34ÿ#~�ÎK¯�Ø7-�ÿ�A�È�k?±4ÿ#~�ƒ4ÿ#~C �ï�*)à�6	F�Ä5¾
-
�0>�i
�3P���_
�3P�È

4ÿ#~�
�1�j�â�ï�d�È6<MŽ5¾4ÿ#~�¤�ƒ�n5C�Ä	ý�P�`Ct�×�'�l�:�È5¾�s-(�)�j�ï�È5¾6Ñ
¼	Ï"é#��Ø

E³�W�È6<�¦�³
-�æ�È�T�¦�à�¤�2
j,´6Ñ�2�Ã"w)·1yG-E³�j+â�a�Ä  


��FG�)ß�³�=.ž�Ê�W��	ú
-�µ=½Ct)ß�³�f3W1y
�3P,´�¡
ý,2018 �¤�È
-�µ4ÿ#~�}Q�
>�~�È�¤

�ƒ�ÎFO�;>|�È�˜�¤ GDP�ÎLu�ÎFO 6.6%�ÈE³ 2017�¤
�:m 0.2%�Ä�'�l�éM’�È GDP�£�ÿ�7� �þ 2017�¤

2 �“�Ö�0�û�ÈF�5� 7 �Z�“�Ö�;%�8# 2018�¤�[ 2.9%�Ä�þ4ÿ#~�ÎK¯�Ø�Ë�•-;�È#¸Ci�Ã�ÅCt�ÃF��*
��9

�WM0"r
wC �a�Ä�o1†�éM’�È�^>|�:	z�¤<­�9�Ê
AL}�ö�v�¤�ƒ�
�10c�•�•3W�È6 -7 �8�{
>�ÈFJE÷�œ

�0�2
j�ý�Œ1y�é�?F��0!•�E�,�2
j#q�Ø�W�Î)à0c�•�•�®, �¤�ƒ�o 1†�?
.+a	ë�•�v
A0c�ÎK¯Eœ
��Ä�˜

�¤�Î)à  M2 
<"��ÎK¯  8.1%�È/n�J=½Ct?ô Q
<"��ÎK¯  9.8%�È�à�Î�ê"A�1Cg!n  16.17 �7�ï�s�Ä 

�\�*H�5$�10��°�@K¯,´G}5ž�k4ï�ÈGý&é�3�p>|�J�Ÿ"D�ÖQ��È���9�h�ó0��°1��¹�Ë�È�J5��ÎFO


¼�J5��`�l	iG},´�HCX�Z6Ñ�Ä5��´�:F2�ƒL}�~	…�0>|�J,´Lö�]�Ö�È�J�s	F>|�JG}5ž�È�Î�Ð�)F6
˜

�O
¼#q�Ø�WE³�­�7,´,´G}5ž�È  

 

4.4.2 �Õ
z�O�µ�*H�,´�J5�>˜)à  

�Z8#�\�Õ
z�O�[�ÈK¯���Y�¯$'
8 A�-NÍ�ð�l�j 0.8935 �s�È�-NÍ3_AÑ�ð�l�j 0.8935 �s�È�\�Õ


z�OK¯���Y�¯$'
8 A�ð�l�ÎK¯)·�j-22.17%�×K¯���Y�¯$'
8 C�-NÍ�ð�l�j 0.8424 �s�È�-NÍ3_AÑ�ð

�l�j 0.8424 �s�È�\�Õ
z�OK¯���Y�¯$'
8 C �ð�l�ÎK¯)·�j-24.65%�È
<�O�J5�"�E³�*�ö�f,ú)·�j

4.60%�Ä 

 

4.5 1Ñ*6�ê�)�¿?ò4ÿ#~�ÃAñ�h�2
j	ú>|�JC �ï,´1°?±�…�K  

2019�¤4ÿ#~�;>|	»�Ë�ý
X�È�6N©-;�ÈN´AÑ�ÅCt5�5�
�:m�È5��´�:
`�×�;%��u�ÖE³�W�È
<�&�*

�*�10c
�	w�Ä
��˜*3M0"rEœ�a�¡
ý�ÈF��*
�Lî�9�ÎK¯C§8¢�Ä�µM08�'f
�	w�Ø�Ë�=Cã�È4ø1�#¸Ci�•
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�!”�È�_�1�j�h�2
j�Y)·�~�}F�>|,´�*�\M’
�3P�ý
X�ˆ
X�Ä
<�&�È�A���•-;�`
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j4ÿE÷�0�¤,´B3�¤ , -��}�¤�ƒ�2
j,´�`�l"d�£�"4ÿ�4�¾	¶
"�0�~	jL$ �È4ÿ#~�;>|
¼NþL™
�3P

�"4ÿ�u�6	ý�P�Ä 2019�¤�È�2
j	F�iM™�6�J5�5�$!	F�ÈCR�oCW�1�o1†�6Eœ
A�$�Ð0��±�ÈCt�\�2
j�_

�1�o1†NÁ�*�È4ÿ#~�;>|C»�ï�9�K�10c�Ä  

�A���65�5�/ù�¯BX�~	Ï�I�È�Ð�j4ô
8,´#q�Ø�W1Ñ*6�È
X�Š�­NþL™�×�f,´
<�&�ÈG}5ž�:�65�5�

�&5��+�®,ø�Y
A�:,´>|�J
¼�œ
(�ÈGý&é�£#�AÑ1Ç�j�Ã	z�,�ƒ�Ã�à7-$À�Ã�à�€�É1y�È�j�ÅCt65�V�•

0��°�@K¯�1�J,´�ÅCt4Ò�Y�Ä 

 

4.6 1Ñ*6�ê�µG��9�£�\�*H�,´-���0m�h���Œ�õ�å  

�\�¤�Ö�µ�È�\�*H�1Ñ*6�ê�U�lF¥�¸�ÉAñ�h�ÅCt�*H�#��Ê	úG}�‡#��»#�?ô�È �&�k��
8?ôF��Œ�Ã

Lb93NþL™�j�h�ó�È��5$�Ô�*H��1�9�ê�Y,ú�j�Ç���È�
Añ�*H�
8
<�Ç�`�U�l�•>|�Ä�œ
(-���0m�hG�

)�0û
`�0�…���Œ�È�)�*H�F��ŒF�>|�»�}�Ã�»�]�>�»
>,´-�-“�ð���È
�)àL�NÈ	ú�&���*�iF��*AÞ�¦
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<�&�Ê�O
A�œ
(:“�»�J
¼�œ
(1Ñ*6�r�*�§-���0m�h�Õ
z�Ä  

�\�¤�Ö�µ�È�j.ž�
-�1Ñ?±"r,´�9�x�Î�í�È�œ
(-���0m�hG�
X	Ï�9,´NþL™1Ñ�×,´�*.p�:�È0��±


ý�Ä-�1Ñ?±"r�È�Í'—-�1Ñ?±"r�$�à�õ�å�0�…�œ
(�J�Ñ�ã*6	úB3�¤���Œ�È	ú�&4ô4÷
��0�µG��×�f��


ˆ�J�JAÞ�È�)�à?ô?±"rF�>|@�B+�È�¦�Í'—�à?ô?±"r�È�)
4�J�ÑG�L��J�Ñ#q0;	ú�f�Ö?ô93,´B3�¤F�

>|$!�• �ÒAØ�È�¦�Ð�j�)�£K^�J�Ñ�Ç�}
8?ô�P�,���Œ�Ä 

�\�¤�Ö�µ�È-���0m�hG��*0û�¶��4ô
8	»�Ë#{B��j�k?±�é�?�È�Ê�O�)�ÅCt4ô
8,´NþL™(æ�åF�>|

�ð#{,´�j�f�È�)�ÅCt4ô
8�¤�ƒ#q�Ø�W�õ�åF�>|�6�À�È�¦F2�&
�Lö
4�J�ÑG�L�,´"ÏFJ�JAÞ�a
4N©
�

7-M’�d,´NþL™F�>|"ÏFJ�ÃAØAê�ÈLb933+5��WNþL™�»�&,´
�+O�Ä 

�\�*H�1Ñ*6�ê�¯B*�6�0�²���°
`�\-pB
�Î��+X�Ã	��ù�mCS,´	Ï�I�È/ù�1�µ�×�H�x�Ã�µ�×�þ�U

,´*6�%�È�=�Ý��Q��µG�-���0m�h���Œ,´0��–�W
¼�Î�x�W�Ã�¦�¼�´�µG��×�f�ƒ3+�È�Š�­
4N©�µ�×��

�Œ�È�Ú�ËLb93
¼�×�f
4/ýNþL™�È.ž�
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4.7 1Ñ*6�ê�)�Õ
z�O�µ�*H��`�l0;�¿1y�»N©,´B$�>  
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¼0;�¿,´F2�ƒ�W�Ä  
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j	ú�Ô�C�p�Ô�C,´�j�h
ñ/ý,´�`�l� �ž��	ú#qFJ
�L€6Ñ/˜,´�È�“

)·�Ä	ò�>�`�l#q0;
4�é�=

 



K¯���Y�¯$'
8 2018�¤�¤�Ö�Õ
z  

 

1\ 20 N¥ �¡ 74 N¥ 
 

  

§ 5 �ˆ1Ñ�ê�Õ
z  

5.1 �Õ
z�O�µ�\�*H��ˆ1Ñ�êF¥?ô�¸���õ�å� �>  

�\�Õ
z�O�µ�È�\�*H��ˆ1Ñ�ê
X�)K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H�,´�ˆ1ÑE÷0;�]�È�U �l

F¥�¸�ÉAñ�h�ÅCt�*H�#��Ê	ú�¦��#��»#�?ô
¼�*H�
8
<,´�9�£?ô�Ê�È�=�ˆ
X�+�…�•�ã�*H��-NÍ�1�9

�ê�Y,ú,´>|�j�È�¼�˜�m6|�mCS
`�•>|�¶�*H��ˆ1Ñ�ê�Ä�m,´�y�Ñ�Ä  

 

5.2 �ˆ1Ñ�ê�)�Õ
z�O�µ�\�*H��ÅCtF��ŒF¥?ô�¸���Ã�ð�lAÑ1Ç�Ã�Y#Ö�6G}1y�õ�å,´B$�>  

�\�Õ
z�O�µ�ÈK¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H�,´1Ñ*6�ê—— K¯���*H�1Ñ*6�9L€CS�+�œ


(
XK¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H�,´�ÅCtF��Œ�Ã�*H�Ct�×�ð�lAÑ1Ç�Ã�*H��-NÍ+cC]C~
�

�'�lAÑ1Ç�Ã�*H�Ci+X�0�_1yL�NÈ�:�È�=�ˆ
X�+�…�•�ã�*H��-NÍ�1�9�ê�Y,ú,´>|�j�È
X
4Gý?±�éM’

,´F��Œ�U�l�9'—�*H�
8
<,´?ô�ÊF�>|�Ä  

�\�Õ
z�O�µ �ÈK¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��ZF�>|�Y#Ö�6G}�Ä  

 

5.3 �ˆ1Ñ�ê�)�\�¤�Ö�Õ
z�]CR�Ñ���Ÿ1y�µ�é,´-O�Î�Ã�ö.ž
¼�¼�¤
�>˜�??ñ  

�\�ˆ1Ñ�ê�Í#��)K¯���*H�1Ñ*6�9L€CS�+�œ
(5F�f
¼�ÛMb,´K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt

�*H� 2018 �¤�¤�Ö�Õ
z�]CR�Ñ�7�7�Ã�ð�l>˜)à�Ã�Y#Ö�6G}�õ�å�ÃCR�Ñ�JAÑ�Õ
z�Ã�ÅCt4ô
8�Õ
z1y�µ

�éF�>|�¶�h���È���:�µ�é-O�Î�Ã�ö.ž
¼�¼�¤�Ä  
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§ 6 �ÑAÑ�Õ
z 

6.1 �ÑAÑ�Õ
z�*�\���Ÿ  

CR�Ñ�Õ>˜�_
V4ÿE÷�ÑAÑ �_ 

�ÑAÑ�??ñ2«
» �7�ö���
+‰�??ñ  

�ÑAÑ�Õ
z5F
'  �¹"h	~�>(2019) �Ñ�‡1\ 61399737_B15
'  

  

6.2 �ÑAÑ�Õ
z,´�*�\�µ�é  

�ÑAÑ�Õ
z�7NÈ �ÑAÑ�Õ
z 

�ÑAÑ�Õ
z�f�&�ê  K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��˜�ƒ�*H��-NÍ�1�9�ê  

�ÑAÑ�??ñ �A���ÑAÑ�¶K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H�,´CR�Ñ�Õ>˜�È	5

�� 2018�¤ 12 �8 31 ��,´Ct�×CO�j>˜�È 2018�¤�Ö,´�Y#Ö>˜�Ã�p�965

�s,ú�Ä�*H��ð�l�Å
��Ø>˜��	ú-(�£CR�Ñ�Õ>˜Lt#��Ä  

�A��AÔ�j�È
>Lt,´K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H�,´CR�Ñ�Õ

>˜
X�p�9Gý�W�éM’�9'—�1�J�JAÑ�ö�I,´?ô�Ê5F�f�È�œ�q	ý�P�¶K¯��

�Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H� 2018�¤ 12 �8 31 ��,´CR�Ñ(æ�å

��	ú 2018�¤�Ö,´4ÿ:U�@�Ì
¼�ð�l
��Ø�õ�å�Ä 

�’�@�ÑAÑ�??ñ,´�*.p  �A���9'—�]
-#��¼�JAÑ�8�ÑAÑ�ö�I,´?ô�Ê�—>|�¶�ÑAÑ���Œ�Ä�ÑAÑ�Õ


z, �́�#��¼�JAÑ�8�)CR�Ñ�Õ>˜�ÑAÑ,´CS�+��G��6F��0!•L@F �¶�A��


XF	�Ë�ö�I�;,´CS�+�Ä�9'—�]
-#��¼�JAÑ�86|�JFƒ�ç�¸�I�È�A��)�

0û�¾K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��È�¦�•>|�¶6|�JFƒ�ç�é

M’,´�¦��CS�+�Ä�A��-(���È�A��9ç
�,´�ÑAÑAñ�ž�_�u�6�ÃF2�ƒ,´�È

�j
�>˜�ÑAÑ�??ñ���Ë�¶�*.p�Ä  

�jB3�»N© - 

�¦���»N©  - 

�¦�����Ÿ  K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H�1Ñ*6�r�)�¦�����ŸCOCS�Ä�¦

�����Ÿ	5���¤�Ö�Õ
z�]#å-�,´���Ÿ�È�v�=	5��CR�Ñ�Õ>˜
¼�A��,´�Ñ

AÑ�Õ
z�Ä 

�A���)CR�Ñ�Õ>˜ 
�>˜,´�ÑAÑ�??ñ�=#å-��¦�����Ÿ�È�A���•�=�)�¦��

���Ÿ
�>˜�+�…�’�?,´H¤Añ5�Aê�Ä  

5�
8�A���)CR�Ñ�Õ>˜,´�ÑAÑ�È�A��,´CS�+�_L5B+�¦�����Ÿ�È
X!”E÷

0;�]�È63<•�¦�����Ÿ�_
V�>CR�Ñ�Õ>˜�F�A��
X�ÑAÑE÷0;�]�¶@��`,´

�õ�å�ˆ
XGý�W�=�08$�F65�l�~�ˆ
XGý�WKI�Õ�Ä  

�*�¾�A���"�—>|,´���Œ�È�²�Ì�A��.ž�Ê�¦�����Ÿ�ˆ
XGý�WKI�Õ�È�A

���Ä�ƒ�Õ
zB��»�Î�Ä
XF	�éM’�È�A�����+�…�»N©M0?±�Õ
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1Ñ*6�r
¼"ë*6�r�)CR�Ñ�Õ>˜,´
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X�9'—�ÑAÑ�ö�I�—>|�ÑAÑ���Œ,´E÷0;�]�È�A��F�+X6|�J�T�Ý�È�¦�
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(1) Aö�[
¼Aô�`+a�¾8N�:�FKIB��,8$,´CR�Ñ�Õ>˜Gý�WKI�ÕNþL™�ÈAî

AÑ
¼�Î�í�ÑAÑ0;�¿���Ä�) F	�ËNþL™�È�¦9ç
��u�6�ÃF2�ƒ,´�ÑAÑAñ�ž�È

�Œ�j
�>˜�ÑAÑ�??ñ,´�*.p�Ä+a�¾8N�:
�7-#¹	ú�bFJ�Ã�ZFP�Ã�u�?F‡

%?�Ã<Š�wLxF �F�üP®�¾�µG��×�f�{�:�È�Z7-
�)à+a�¾8N�:�,8$,´Gý

�WKI�Õ,´NþL™Q��¾�Z7-
�)à+a�¾KIB��,8$,´Gý�WKI�Õ,´NþL™�Ä 

(2) �¶@��>�ÑAÑ-(�£,´�µG��×�f�È��AîAÑ� �ƒ,´�ÑAÑ0;�¿�È�v-�,´

�¦MŽ�)�µG��×�f,´�9�x�W
�>˜�??ñ�Ä  

(3) Aô�'1Ñ*6�rF9+X�JAÑ�o1†,´� �ƒ�W
¼�Œ�*�JAÑ�`AÑ	ú-(�£�ÛMb

,´
8*6�W�Ä  

(4) �)1Ñ*6�r�¯+X�15�4ÿ:U�wAî,´� �ƒ�W�Ç�*5�Aê�Ä
<�&�È�i�ž9ç


�,´�ÑAÑAñ�ž�È�a
�7-�,8$�)K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*

H��15�4ÿ:U7-�Ë�× +OGý�W+Á<•,´�»N©�F�õ�å�_
V�ˆ
XGý�W�=.ž�Ê

�W�Ç�*5�Aê�Ä�²�Ì�A���Ç�*5�AêAÔ�j�ˆ
XGý�W�=.ž�Ê�W�È�ÑAÑ�ö�I

?±"r�A��
X�ÑAÑ�Õ
z�]��B'�Õ>˜�¯+X65#��?CR�Ñ�Õ>˜�],´-(�£�Û

Mb�×�²�Ì�ÛMb�=�u�6�È�A���Ä�ƒ
�>˜MŽ���
+‰�??ñ�Ä�A��,´5�Aê�*

�¾�Z8#�ÑAÑ�Õ
z��
�9ç�Ç,´���Ÿ�Ä'f6<�È�Z�•,´�»N©�F�õ�å
�7-�,

8$K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��=7-�15�4ÿ:U�Ä  

(5) Aô�'CR�Ñ�Õ>˜,´�k�ƒ�G�Õ�Ã5��´
¼�µ�é�Ä	5���ÛMb�Å�È�¦Aô�'CR

�Ñ�Õ>˜�_
V�œ�q	ý�P-(�£�Ô�C
¼�»N©�Ä  

�A���>"ë*6�r�aAÑ�B,´�ÑAÑ93
$�Ã�&L$�¹�Â
¼Gý�W�ÑAÑ
�)à1y�»N©

F�>|"ÏFJ�È	5��"ÏFJ�A��
X�ÑAÑ�]Aö�[�*,´�l�Ç�£#�,´�µG��×�f5j

L§�Ä 

�JAÑ�8�»�Ñ�p,´
=0  �¹"h	~�>�JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å  

#��¼�JAÑ�8,´��
=  :»(�	~   "¸'É9�  

�JAÑ�8�»�Ñ�p,´
`
p  	G�Ü�2�L
þ	j�LK¯�¹>‡ 1 
'�L�é�¯
j�¹"h�W�¬ 17 �r  

�ÑAÑ�Õ
z���O  2019�¤ 3 �8 25 ��  
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§ 7 �¤�ÖCR�Ñ�Õ>  ̃

7.1 Ct�×CO�j>˜  

�JAÑ�k�ƒ�Ö K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H�  

�Õ
z�Z!’���Ö 2018 �¤ 12 �8 31 ��  

	…�}�Ö�ê"A�1�s  

Ct �×  Lt#�
'  
�\�O�[  

2018�¤ 12 �8 31 ��  

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  

Ct �×�Ö      

K&>|�ˆ!n  7.4.7.1 5,006,898.31  11,468,990.95 

5�1Ç�7��H�   697,326.41 2,102,158.13  

�ˆ�*�
AñH�   799,350.18 594,569.18 

�Ô�C�WH�=½Ct�× 7.4.7.2 281,842,344.44 178,423,371.46 

�¦�]�Ö6Ñ/˜�ÅCt   254,754,744.44 168,445,371.46 

�*H��ÅCt   -  -  

�j�h�ÅCt   27,087,600.00 9,978,000.00  

Ct�×�_�1Añ�h�ÅCt   -  -  

CeH��Ž�ÅCt  -  -  

>}+OH�=½Ct�× 7.4.7.3 -  -  

� �•F��^H�=½Ct�×  7.4.7.4 -  -  

�Ä�fAñ�h$51Ç!n   16,684,570.68 -  

�Ä�f�Y�Ÿ  7.4.7.5 997,683.91 254,133.65 

�Ä�f6Ñ�Y   -  -  �Ä�f5v
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�Ä���Y�Ÿ   -  1,917.60 

�Ä���Y#Ö   -  -  

FB�&�p�Ç0>CO�j  -  -  

�¦��CO�j  7.4.7.8 182,597.86 361,985.66 

CO�j
8AÑ  4,358,101.80  20,812,766.23 

�p�965�s,ú�Ö     

�Î�f�*H�  7.4.7.9 339,880,085.65 153,521,579.95 

�H�
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�G�Å 

5.�¦���f�•�Ä�•�a���� -��
'�›

�G�Å 

7.4.7.18 
7,479,792.62  1,075,244.98  

�ÿ�Ö �¼�ÃCi+X  10,452,212.09 8,925,782.29  

1�Ê1Ñ*6�ê�ÕGœ 7.4.10.2.1 2,392,890.40  2,552,266.18  

2�Ê�ˆ1ÑCi  7.4.10.2.2 747,778.28 797,583.12 

3�ÊK0�^�=�ÑCi  7.4.10.2.3 62,674.78 71,511.19 

4�Ê�Ô�CCi+X 7.4.7.19 6,661,399.13  4,770,064.49  

5�Ê�Y�Ÿ�_�*  374,704.33 320,599.31 

�¦�]�Ö	†�*
�C]H�=½Ct�×�_�*   374,704.33 320,599.31 

6�Ê0>H�	úLt�Ð   2.17 -  

7�Ê�¦��Ci+X  7.4.7.20 212,763.00 413,758.00 

�9�Ã�Y#Ö�kNÍ  �Ä�¿�•�kNÍ���� - ��


'�›�G�Å  

 
-98,693,637.17  -3,974,412.77  

�ÿ�Ö�p�Ç0>Ci+X   -  -  


��Ã�ð�Y#Ö�Ä�ð�¿�•���� - ��
'

�›�G�Å  

 
-98,693,637.17  -3,974,412.77  

  

7.3 �p�965�s,ú�Ä�*H��ð�l�Å
��Ø>˜  

�JAÑ�k�ƒ�Ö K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H�  

�\�Õ
z�O�Ö 2018�¤ 1 �8 1 ��8# 2018�¤ 12 �8 31 ��  

	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12 �8 31 ��  

�Î�f�*H�  �Z�6G}�Y#Ö �p�965�s,ú
8AÑ  

�0�Ã�O�M�p�965�s,ú�Ä�*

H��ð�l�Å  
153,521,579.95 21,155,207.83 174,676,787.78 

�¼�Ã�\�O4ÿ:U#k�Ø�×+O,´

�*H��ð�l
��Ø� �Ä�\�O�Y

#Ö�Å 

-  -98,693,637.17  -98,693,637.17  

�9�Ã�\�O�*H��-NÍ�Ô�C�×

+O,´�*H��ð�l
��Ø�   

�Ä�ð�l�ÿ�A����- ��
'�›

�G�Å 

186,358,505.70 41,269,670.62 227,628,176.32 

�¦�]�Ö 1.�*H�+cC]!n 

 

-
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�ð�l 
 � �Ø�Ä�ð�l�ÿ�A��

��-��
'�›�G�Å 

�Ä�Ã�O�[�p�965�s,ú�Ä�*

H��ð�l�Å  
339,880,085.65 -36,268,758.72  303,611,326.93 

N©-� 

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤ 12 �8 31 ��  

�Î�f�*H�  �Z�6G}�Y#Ö �p�965�s,ú
8AÑ  

�0�Ã�O�M�p�965�s,ú�Ä�*

H��ð�l�Å  
616,684,629.21 3,791,500.75  620,476,129.96 

�¼�Ã�\�O4ÿ:U#k�Ø�×+O,´

�*H��ð�l
��Ø� �Ä�\�O�Y

#Ö�Å 

-  -3,974,412.77  -3,974,412.77  

�9�Ã�\�O�*H��-NÍ�Ô�C�×

+O,´�*H��ð�l
��Ø�   

�Ä�ð�l�ÿ�A����- ��
'�›

�G�Å 

-463,163,049.26  21,338,119.85 -441,824,929.41  

�¦�]�Ö 1.�*H�+cC]!n 255,749,840.86 37,718,450.99 293,468,291.85 

2.�*H�C~
�!n -718,912,890.12  -16,380,331.14  -735,293,221.26  


��Ã�\�O
A�*H��-NÍ�1�9

�ê�6G}�Y#Ö�×+O,´�*H�

�ð�l 
 � �Ø�Ä�ð�l�ÿ�A��

��-��
'�›�G�Å 

-  -  -  

�Ä�Ã�O�[�p�965�s,ú�Ä�*

H��ð�l�Å  
153,521,579.95 21,155,207.83 174,676,787.78 

  

�Õ>˜Lt#��jCR�Ñ�Õ>˜,´4ô�@G��6�Ä 

�\�Õ
z  7.1  8# 7.4 CR�Ñ�Õ>˜+a�;�GCOCS�ê1®5¢�Ö 

______�@�´�; ______          ______ ?³#� ______          ____ �‰4ÒE¹____ 

�*H�1Ñ*6�ê COCS�ê          �k1Ñ�JAÑ���ŒCOCS�ê           �JAÑ�j�´COCS�ê 

 

7.4 �Õ>˜Lt#�  

7.4.1 �*H��*�\�õ�å  

K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��Ä���;1°0 ���\�*H��� ) �È3+4ÿ�]
-Añ�h-�-“1Ñ*6��
ˆ

�J�Ä���;1°0 ���]
-Añ-��J ���ÅAñ-�Aè
��Ò2015�Ó986 
'�·�É�£�¾�ö�¸K¯���Y�¯&¥#kG}5ž$'
8
»

Añ�h�ÅCt�*H�#��¼,´�©�=�Ê,´�h�ö�È+a�*H�1Ñ*6�êK¯���*H�1Ñ*6�9L€�œ
(
A/n�J�œ�0
�>|	�Lö�È

�*H�
8
<�¾ 2015�¤ 6 �8 12 ��!“�?+O�x�ÈOÆ!QAî0û	�Lö?ô Q�j 261,102,567.29 �-�*H��-NÍ�Ä�\�*
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H��j�•4Ö
»�0�n�?�È�ˆ5��OL€�=�Ê�Ä�\�*H�,´�*H�1Ñ*6�ê�jK¯���*H�1Ñ*6�9L€CS�+�œ
(�È#��¼,«

Aà�j�´�j�]
-Añ�h,«Aà5�1Ç�9L€CS�+�œ
(�È�*H��ˆ1Ñ�ê�j�¯
�Añ�h6Ñ�-�9L€�œ
(�Ä  

�\�*H��6�*H��-NÍ�6�j A2«�*H��-NÍ
¼ C2«�*H��-NÍ�Ä�\�*H�,´ A2«�*H��-NÍ
X+cC]�&�f
�

+cC]Ci�ÈC~
��&�i�ž�1�9�OL€�f
�C~
�Ci�×C 2«�*H��-NÍ�=�f
�+cC]Ci�ÈC~
��&�i�ž�1�9�OL€�f


�C~
�Ci�È�v�þB�2«�[�*H�Ct�×�]AÑ��K0�^�=�ÑCi�Ä  

�\�*H�,´�ÅCt93
$�j�Ö�§�98Ÿ�­#q�Ø�W,´H�=½���§�È	5��
-�µ�Í#�
�>|�:�2,´6Ñ/˜�Ä	5���]

�?�¯�Ã�K�J�¯	ú�¦��4ÿ�]
-Añ-��J�h�ö�:�2,´6Ñ/˜�Å�Ã�j�h�Ä	5��
-�j�Ã�^>|/˜�ž�ÃH�=½�j�h�Ã�1

�J�j�h�Ã�œ
(�j�h�Ã�]�O/˜�ž�Ã.��O=½Ct�h�ÃCµ.��O=½Ct�h�Ã!Q4×�j�h�Ã
`�é�o�Ì�j�ÃCt�×�_�1

Añ�h�Ã�]�?�1�J/ñ	��j�h�Ã
�Eœ�’�j�h	ú�¦��4ÿ�]
-Añ-��J�qAè�ÅCt,´�j�h�Å�Ã�j�h
�C]�ÃK&>|�ˆ

!n�Ä	5��	•AÞ�ˆ!n�Ã�Ê�O�ˆ!n	ú�¦��K&>|�ˆ!n�Å�ÃCW�1�2
j���§�Ã�sAñ�Ã6Ñ�7�OCW��	ú#��»#�?ô�F

�]
-Añ-��J�qAè�*H��ÅCt,´�¦��H�=½���§�Ä�vN«1V
8�]
-Añ-��J-(�£?ô�Ê�Å�Ä�²#��»#�?ô�F-�1Ñ�j

�´��
>�qAè�*H��ÅCt�¦��
ñ/ý�È�*H�1Ñ*6�ê
X�•>|F2�ƒ0;�¿
>�È
����6�¦4ã�•�ÅCt93
$�Ä  

�\�*H��ÅCt4ô
8,´"��»93
$�j�Ö6Ñ/˜Ct�×	•�*H�Ct�×,´ 0%-95%�×�j�h�Ã�j�h
�C]�ÃCW�1�2
j

���§�ÃK&>|�ˆ!n��	ú#��»#�?ô�F�]
-Añ-��J�qAè�*H��ÅCt,´�¦��H�=½���§	•�*H�Ct�×,´ 5%-100%�Ä

�\�*H��1�9�˜G��sAñ,´�2�l�=CµE÷�*H�Ct �×�ð�l,´ 3%�Ä�\�*H�!ÿ�Z�Ô�C����4ø
X�“L”6Ñ�7�OCW
8

4ÖM05d4ã,´�Ô�C�
AñH�
>�È�Ä�ƒ�
�1�=�~�¾�*H�Ct�×�ð�l 5%,´)àH��Ä�=	5��5�1Ç�7��H��Ã�ˆ�*�


AñH��Ã�Ä�f+cC]!n1y�Å�F65�`�O��
X�0�¤���µ,´�o�Ì�j�h�Ä  

�\�*H��J5�"�E³�*�ö�j�ÖK&>|�0�¤�O�Ê�O�ˆ!n�Y)·�Ä0>
>�Å +3%�Ä  

 

7.4.2 �JAÑ�Õ>˜,´5F�f�*.p  

�\CR�Ñ�Õ>˜3+�9'—CR�oG�N±�3,´�É�1�J�JAÑ�ö�I —�*�\�ö�I�Ê��	ú�¦
>N±�3	ú��AÒ,´�§�ƒ�J

AÑ�ö�I�Ã�Ä+X�7	‡�Ã@�Gú��	ú�¦��-(�£?ô�Ê�Ä���;5�0 ���1�J�JAÑ�ö�I���Å5F�f�È
<�&�È�)�¾
X�§

�ƒ�JAÑ�h1Ç
¼���Ÿ�ÛMb�éM’�È�•	ò63�¶�]
-Añ�h�ÅCt�*H��J	•�J��AÒ�¦
��3,´�ÉAñ�h�ÅCt�*H��J

AÑ�h1Ç�J�Ñ�7�E�Ê�Ã�]
-Añ-��J�f�Ê, �́É�]
-Añ�h-�-“1Ñ*6��
ˆ�J�£�¾Añ�h�ÅCt�*H��`�l�J�Ñ,´�7

�,�??ñ�Ê�Ã�ÉAñ�h�ÅCt�*H����Ÿ�ÛMb1Ñ*6�Î#��Ê�Ã�ÉAñ�h�ÅCt�*H����Ÿ�ÛMb�µ�é�>�l�?�ö�I�Ê1\ 2 
'

�É�¤�Ö�Õ
z,´�µ�é�>�l�?�Ê�Ã�ÉAñ�h�ÅCt�*H����Ÿ�ÛMb5F�Õ?ô�I�Ê1\ 3 
'�É�JAÑ�Õ>˜Lt#�,´5F�f	ú

�ÛMb�Ê�Ã�ÉAñ�h�ÅCt�*H����Ÿ�ÛMb XBRL Q�¯1\ 3 
'< �¤�Ö�Õ
z
¼	z�¤�Ö�Õ
z> �Ê	ú�¦���]
-Añ-��J	ú

�]
-Añ�h�ÅCt�*H��J	•�JN±�3,´-(�£?ô�Ê�Ä  

�\CR�Ñ�Õ>˜���\�*H��15�4ÿ:U�j�*.p�G�Õ�Ä  
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7.4.3 F¥�Ú�1�J�JAÑ�ö�I	ú�¦���9�£?ô�Ê,´� �>  

�\CR�Ñ�Õ>˜1V
8�1�J�JAÑ�ö�I,´?±"r�È-O�Î�Ã�¼�¤
`	ý�P�¶�\�*H��¾ 2018�¤ 12 �8 31 ��,´CR

�Ñ(æ�å��	ú 2018�¤�Ö,´4ÿ:U�@�Ì
¼�ð�l
��Ø�õ�å�Ä 

 

7.4.4 Gý?±�JAÑ�o1†
¼�JAÑ�`AÑ 

7.4.4.1 �JAÑ�¤�Ö 

�\�*H��JAÑ�¤�ÖG÷+X�œ	¶�¤�Ö�È	£!ÿ�¤8� 1 �8 1 ��C§8# 12 �8 31 ��!’�Ä 

7.4.4.2 AàCV�\�}�1  

�\�*H�AàCV�\�}�1
¼5F�f�\CR�Ñ�Õ>˜�pG÷+X,´CW�1
w�j�ê"A�1�ÄL”�9(©�[B$�>�F�È
w���ê"A

�1�s�j	…�}>˜/j�Ä  

7.4.4.3 H�=½Ct�×
¼H�=½CO�j,´�62« 

H�=½���§�_�7�’�@�\�*H�,´H�=½Ct�×�Ä�FCO�j�Å�È�¦�’�@�¦��	…�},´H�=½CO�j�Ä�FCt�×�Å�F�s

,ú���§,´
8
<�Ä  

(1)H�=½Ct�×�62« 

�\�*H�,´H�=½Ct�×�¾�M�û.žAÔ�&�6�j���;�T2«�Ö���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�

=½Ct�×�ÃCg!n
¼�Ä�f!nN©�× 

�\�*H��1�9,´���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½Ct�×�k?±	5��6Ñ/˜�ÅCt�Ã�j�h�Å

Ct
¼>}+O���§1y�×  

(2)H�=½CO�j�62« 

�\�*H�,´H�=½CO�j�¾�M�û.žAÔ�&�‚2«�j���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½CO�j
¼

�¦��H�=½CO�j�Ä�\�*H�-��}�1�9,´H�=½CO�j�B�6�j�¦��H�=½CO�j�Ä  

7.4.4.4 H�=½Ct�×
¼H�=½CO�j,´�M�û.žAÔ�Ã
>5�AÑGÿ
¼4ø!’.žAÔ 

�\�*H��¾�@�jH�=½���§
8
<,´�0�é�&.žAÔ�0N©H�=½Ct�×�FH�=½CO�j�Ä  

�B�6�j���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½Ct�×,´6Ñ/˜�Ã�j�h1y�È��	ú�=�Œ�j�9�x

�‡�O���§,´>}+O���§�È�9'—
��Ç�&,´�œ�q�'�l�Œ�j�M�û.žAÔH�NÍ�È-(�£,´�Ô�CCi+X
X
�+O�&AÑ�•

�ƒ�O�•,ú�×  


X�1�9���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½Ct�×�OL$
��Ç,´�Y�Ÿ�F)àH�6Ñ�Y�È�Ä�ƒ

.žAÔ�j�ƒ�O�f,ú�Ä!ÿ���È�\�*H��6���œ�q�'�lAÑ Gÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½Ct�×�FH�=½CO�j
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,´�œ�q�'�l
��ØAÑ�•�ƒ�O�•,ú�×  

�45žB�H�=½Ct�×�FH�=½CO�j�&�È�¦�œ�q�'�l�>�M�û�•CVH�NÍ�{L$,´��NÍ�Ä.žAÔ�j�ÅCt�f,ú�È


<�&B3�¤�œ�q�'�l
��Ø�f,ú�×  

�ƒ�f
�B�H�=½Ct�×)àH�#qGÿ,´
8
<�s�Y4ø!’�È�FB��f
�H�=½Ct�×)àH�#qGÿ,´�s�Y�"Eœ0+�È�D

1V
8H�=½Ct�×Eœ0+,´4ø!’.žAÔ�‘�&,´�ÈH�=½Ct�×�64ø!’.žAÔ�×  

�ƒH�=½CO�j,´)à�&�y�Ñ�˜G��FG��6�"4ÿ@�L”,´�ÈB�H�=½CO�j�F�¦�0G��6�64ø!’.žAÔ�×  

�\�*H��"�6H�=½Ct�×�p�9�s�:���~�p�9,´NþL™
¼�ÕGœEœ0+5	Eœ�•�é,´�È4ø!’.žAÔB�H�=½Ct�×�×

�
+‰�¶H�=½Ct�×�p�9�s�:���~�p�9,´NþL™
¼�ÕGœ,´�È�=4ø!’.žAÔB�H�=½Ct�×�×�\�*H���"Ñ�9Eœ0+

�•"Ñ�9�
+‰H�=½Ct�×�p�9�s�:���~�p�9,´NþL™
¼�ÕGœ,´�È�6�[�;�G�õ�å�4*6�Ö�n�3�¶�)B�H�=½Ct

�×�×�f,´�È4ø!’.žAÔB�H�=½Ct�×�¦.žAÔ�×+O,´Ct�×
¼CO�j�×�Z�n�3�)B�H�=½Ct�×�×�f,´�È�9'—�¦

5�5�#¹�•�pEœ0+H�=½Ct�×,´0;�Ö.žAÔ�9�£H�=½Ct�×�È�¦-(�Ä.žAÔ�9�£CO�j�Ä  

�\�*H��k?±H�=½���§,´�@�\AÑ�'�é#��§�ƒ�²�;�Ö  

(1)6Ñ/˜�ÅCt 

� �•6Ñ/˜�¾�@�Ô��.žAÔ�j6Ñ/˜�ÅCt�È6Ñ/˜�ÅCt�@�\�9�@�Ô���Ä�_��,´�˜G��'!n�“L”�Ô�CCi+X

�•CV�×  

	†�*6Ñ/˜�¾�@�Ô��.žAÔ6Ñ/˜�ÅCt�f,ú�È	†�*6Ñ/˜,´�@�\�90+�Ø�Ð�s�£
w#��¾�@�Ô��5�Eœ�×  

(2)�j�h�ÅCt 

� �•�j�h�¾�@�Ô��.žAÔ�j�j�h�ÅCt�Ä�j�h�ÅCt�@�\�9�@�Ô���Ä�_��,´�˜G��'!n�“L”�Ô�CCi+X

�•CV�È�¦�]�p	5
[,´�j�h�Ä�f�Y�Ÿ	…)��h1Ç�È�=�´�@�j�h�ÅCt�@�\�×  

� �•M&�Ÿ�j�h?ö
<�`�O�0!Q�WF��\���Ÿ,´Lt�Ÿ�j�h�È�i�ž�¦
�>|�'�Ã�`�O�'
¼
�>|�OL€�9-$

4ï#��Ø1Ç�µ
[/˜M’�Y)·
>�È�9�:F �JAÑ�4*6�é#��h1Ç�×  

	†�*�j�h�¾�@�Ô��.žAÔ�j�h�ÅCt�f,ú�È	†�*�j�h,´�@�\�90+�Ø�Ð�s�£
w#�5�Eœ�×  

(3)�sAñ�ÅCt 

� �•�sAñ�¾�@�Ô��.žAÔ�j�sAñ�ÅCt�Ä�sAñ�ÅCt�@�\�9�@�Ô���Ä�_��,´�˜G��'!n�“L”�Ô�CCi+X


>�•CV�×  

	†�*�sAñ�¾�@�Ô��.žAÔ>}+O���§�ÅCt�f,ú�È	†�*�sAñ ,´�@�\�90+�Ø�Ð�s�£
w#��¾�@�Ô��5�Eœ�×  

(4)6Ñ�7�OCW�ÅCt 

� �•�F	†�*6Ñ�7�OCW�ÅCt�¾�@�Ô��.žAÔ�j6Ñ�7�OCW�ÅCt�Ä6Ñ�7�OCW�M�û
84Ö�'�l�9�@�ÔH�NÍ

.žAÔ�× 
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6Ñ�7�OCW�£���¾�@�Ô��.žAÔ>}+O���§�ÅCt�f,ú�È6Ñ�7�OCW,´�M�û
84Ö�'�l�90+�Ø�Ð�s�£
w#�

�¾�@�Ô��5�Eœ�×  

(5)�6/ë�Ô�C
�Eœ�j 

+cC]�à
�>|,´�6/ë�Ô�C
�Eœ�j�¾9ç�Ç���È�9
��6/ë�sAñ�œ�q�'�l	•�6/ë�Ô�C
�Eœ�j�˜G��œ�q

�'�l,´"��»�6C]� �6/ë�Ô�C
�Eœ�j�ÎLu�_���˜G��'!n,´�0G��6.žAÔ�j�sAñ�ÅCt�@�\�È�9�ÎLu�_��

,´�˜G��'!n�“�ÿ
��6/ë�sAñ.ž�Ê,´�@�\.žAÔ�j�h�@�\�×  

�:�2
>�È�:�2#qFJ,´�j�h
¼�sAñ�6�[ �9�:F (2) �Ã(3) �]-(�£	Ï�IF�>|AÑ1Ç�×  

(6)
�C]	•AÞ 

�\�*H��1�9,´
�C]	•AÞ�Ä�1L��?
�C]�Å�È���@�\�G/j�È�9�ÎLu�Y)·�Ä�ƒ�ÎLu�Y)·�>
8
<�Y)·��

�2E³�?�&�È�•
���+X
8
<�Y)·�Å
X�ÎLu�1�9�OL$�µF@��AÑ���Y�Ÿ�Ä  

7.4.4.5 H�=½Ct�×
¼H�=½CO�j,´�`�l	Ï�I  

�œ�q�'�l�È�_�7�2
j	ò�>65
XAÑGÿ��
�+O,´�9�¿�Ô�C�]�È�*�^�0N©Ct�×�p7-�f�`�F65Eœ0+�0

N©CO�j�pM0�_��,´�'�l�Ä�\�*H����œ�q�'�lAÑGÿ-(�£Ct�×�FCO�j�È�w�Ê�*�^Ct�×�F65Eœ0+CO�j,´

�9�¿�Ô�C
X-(�£Ct�×�FCO�j,´�k?±�2
jF�>|�×�=�ˆ
X�k?±�2
j,´�È�\�*H��w�ÊB��Ô�C
X-(�£Ct�×

�FCO�j,´�0�9�Y�2
jF�>|�Ä�k?±�2
j�Ä �F�0�9�Y�2
j�Å�_�\�*H�
XAÑGÿ��7-�OF��•,´�Ô�C�2
j�Ä

�\�*H�G÷+X�2
j	ò�>65
X�)B�Ct�×�FCO�j�Ê�'�&�j�Î)à�¦4ÿ#~�Y,ú�0�W	F�p�¯+X,´�wAî�Ä  


XCR�Ñ�Õ>˜�]���œ�q�'�lAÑGÿ�F�ÛMb,´Ct�×
¼CO�j�È�i�ž�)�œ�q�'�lAÑGÿ�¤�ƒ6<@0�§�9Gý?±

�?�y,´�0�~�r!QEÃ�•�l�È.ž�Ê�p�Ž,´�œ�q�'�l�r!Q�Ö1\�0�r!QEÃ�•�l�È
XAÑGÿ��7-�O
��Ç,´-(
<

Ct�×�FCO�j
X#kCó�2
j�:�Z4ÿB3�¤,´�Õ�'�×1\�¼�r!QEÃ�•�l�ÈL”1\�0�r!QEÃ�•�l�F-(�£Ct�×�FCO

�j-$�Õ�FL$�Õ
�?ò��,´EÃ�•�l�×1\�9�r!QEÃ�•�l�È-(�£Ct�×�FCO�j,´�=
�?ò��EÃ�•�l�Ä  

!ÿ�ZCt�×CO�j>˜���È�\�*H��)
XCR�Ñ�Õ>˜�].žAÔ,´�15����œ�q�' �lAÑGÿ,´Ct�×
¼CO�jF�>|Gý

�àAô�`�È��.ž�Ê�_
V
X�œ�q�'�lAÑGÿ�r!Q�{L$
�+OEœ�’�Ä   

�\�*H��1�9,´H�=½���§�9�²�;	Ï�I.ž�Ê�œ�q�'�l�¦F�>|�`�l�Ö  

(1)�ˆ
X#kCó�2
j,´H�=½���§�È�9'—�`�l��7-�O
��Ç,´-(
<Ct�×�FCO�j
X#kCó�2
j�:�Z4ÿB3�¤

,´�Õ�'�Œ�j�œ�q�'�l�×�`�l�����Õ�'�D�0F��Ô�C��
>�Z
�+O�¡
ý�œ�q�'�lAÑGÿ,´Gý�W�»�&,´�È�Ä

G÷+X�0F��Ô�C��,´�Õ�'.ž�Ê�œ�q�'�l�Ä�9�uCãAñ�ž>˜�>�`�l���F�0F��Ô�C��,´�Õ�'�=7--O�Î	ý�P

�œ�q�'�l,´�È�Ä�)�Õ�'F�>|B3�¤�È.ž�Ê�œ�q�'�l�Ä  

�>�:F �ÅCt
ñ/ý-(
<�È�v�§�9�=
<(©�±,´�È�Ä��-(
<Ct�×�FCO�j,´�œ�q�'�l�j�*.p�È�¦
X�`

�l�°�_�]63<•�=
<(©�±
�3P,´�¡
ý�Ä(©�±�_�7�)Ct�×�*�^�F�¯+X,´L€�f1y�È�²�ÌB�L€�f�_J¸�)Ct
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�×�1�965,´�ÈFÓ�x
X�`�l�°�_�]�=�Ä�6B�L€�f�Œ�j(©�±63<•�Ä!”�F�È�*H�1Ñ*6�ê�=�Ä63<•
��WGÿ

�1�9-(�£Ct�×�FCO�j�p�×+O,´$Ò�'�F�È�'�×  

(2)�=�ˆ
X#kCó�2
j,´H�=½���§�È�ÄG÷+X
X�ƒ�}�õ�å�;F2+X�¦�D�9Cã�O
��Y+X� �ž
¼�¦�����Ÿ

�_�1,´�`�l�°�_.ž�Ê�œ�q�'�l�ÄG÷+X�`�l�°�_.ž�Ê�œ�q�'�l�&�È�Ä�H�x�¯+X
�?ò��EÃ�•�l�È
��9


X��#�
��Ç-(�£Ct�×�FCO�j
�?ò��EÃ�•�l�F
��Ç�=�7�Î
�>|,´�õ�å�;�È�}�¯+X�=
�?ò��EÃ�•�l�×  

(3)�²�9.ž�/Añ�ž>˜�>�9�:F �é#�F�>|�`�l�=7-�Ò?ò	ý �P�¦�œ�q�'�l,´�È�*H�1Ñ*6�ê
��i�ž�§

�ƒ�õ�å�>�*H��ˆ1Ñ�ê�v�Ê
>�È�9�07-	ý�P�œ�q�'�l,´�é#��`�l�×  

(4)�²�9�à�Î�»N©�È�9
-�æ�0�à?ô�Ê�`�l�Ä 

7.4.4.6 H�=½Ct�×
¼H�=½CO�j,´�åK0 

�ƒ�\�*H��§�9�åK0�".žAÔH�=½Ct�×
¼H�=½CO�j,´#��Ê�s�Y�È�DB�/ý#��Ê�s�Y)à
X�_
��—>|,´�È


<�&�\�*H�AÑ�B���ðNÍ5�1Ç�F
<�&
�)àB�H�=½Ct�×
¼$5�¯B�H�=½CO�j�&�ÈH�=½Ct�×
¼H�=½CO�j��

-(�Â�åK0
>,´H�NÍ
XCt�×CO�j>˜�µ�G/j�ÄL”!”���F�ÈH�=½Ct�×
¼H�=½CO�j
XCt�×CO�j>˜�µ�6�[�G

/j�È�=�¸-(�Â�åK0�Ä  

7.4.4.7 �Î�f�*H�  

�Î�f�*H��j�)�F
�>|,´�*H��-NÍ�kNÍ�p�)�Ä,´H�NÍ�Ä+a�¾+cC]
¼C~
��EC§,´�Î�f�*H�
��Ø�6

�[�¾�*H�+cC].žAÔ��	ú�*H�C~
�.žAÔ��.žAÔ�Ä�:F +cC]
¼C~
��6�[	5���*H�Eœ�’�p�EC§,´Eœ�•�*

H�,´�Î�f�*H��Î�Ð
¼Eœ�*�*H�,´�Î�f�*H��ÿ�A�Ä  

7.4.4.8 �•,ú�£�öH�  

�•,ú�£�öH�	5���"�Î)à�•,ú�£�öH�
¼�Z�Î)à�•,ú�£�öH��Ä�"�Î)à�•,ú�£�öH��7
X+cC]�FC~
�

�*H��-NÍ�&�È+cC]�FC~
�!nN©�]	5
[,´�93_AÑ�Z�6G},´�"�Î)à�f,ú / �Ä�•�a�Å	•�*H��ð�l"��»AÑ1Ç

,´H�NÍ�Ä�Z�Î)à�•,ú�£�öH��7
X+cC]�FC~
��*H��-NÍ�&�È+cC]�FC~
�!nN©�]	5
[,´�93_AÑ�Z�Î)à

�Y�Ç/�Ä�•�a�Å	•�*H��ð�l"��»AÑ1Ç,´H�NÍ�Ä�•,ú�£�öH��¾�*H�+cC].žAÔ���F�*H�C~
�.žAÔ��.žAÔ�Ä  

�Z�Î)à�•,ú�£�öH��>�"�Î)à�•,ú�£�öH�
w
X���•,ú�£�öH���0�-��]�h1Ç�È�¦�¾�O�[�˜NÍEœ�•

���Z�6G}�Y#Ö/ �Ä3_AÑ�¿�•�Å ���Ä  

7.4.4.9 �f�• /(�•�a ),´.žAÔ
¼AÑGÿ 

(1)�ˆ!n�Y�Ÿ�f�•�9�ˆ!n,´�\H��>F2+X,´�Y)·F@��AÑ��,´H�NÍ�•CV�Ä9����}�_
��Ê�O�ˆ!n�È�9

	•AÞ?ô�Ê,´�Y)·	ú�1�9�OGý�àAÑ1Ç�ˆ!n�Y�Ÿ�f�•�È�¦�i�ž���}�_
��p�ÎLu�f�`,´�Y�Ÿ�f�•�>CVM’

�".žAÔ,´�Y�Ÿ�f�•,´��NÍ.žAÔ�Y�Ÿ�•�a�È�G�•�Y�Ÿ�f�•�ÿN©�È�ˆ!n�Y�Ÿ�f�•���ðNÍ�G/j�×  
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(2) �j�h�Y�Ÿ�f�•�9�j�h/˜M’�'�l�>/˜M’�Y)·�F�µ
[/˜M’�Y)·AÑ1Ç,´H�NÍ�“L”�Ä+a�j�h
�>|

�1�J���“��5d,´�Z�ê�p�Ç0>
>,´�ðNÍ.žAÔ�È
X�j�h�ÎLu�1�9�O�µF@��AÑ���×  

(3)Ct�×�_�1Añ�h�Y�Ÿ�f�•�9Añ�h/˜M’�'�l�>/˜M’�Y)·AÑ1Ç,´H�NÍ�È�“L”�Ä+aCt�×�_�1Añ�h
�

>|�1�J���“��5d,´�Z�ê�p�Ç0>
> ,´�ðNÍ.žAÔ�È
XAñ�h�ÎLu�1�9�O�µF@��AÑ���× 

(4)� �•F��^H�=½Ct�×�f�•�È�9� �•F��^H�=½Ct�×,´�@�\	ú�ÎLu�Y)·�Ä�ƒ�ÎLu�Y)·�>
8
<�Y)·

���2E³�?�&�È�•
���+X
8
<�Y)·�Å�È
X
�C]�O�µF@��AÑ���×  

(5)6Ñ/˜�ÅCt�f,ú/�Ä�•�a�Å�¾	†�*6Ñ/˜�@�Ô��.žAÔ�È�¦�9	†�*6Ñ/˜�@�ÔH�NÍ�>�¦�@�\,´��NÍ

�•CV�×  

(6)�j�h�ÅCt�f,ú /�Ä�•�a�Å�¾�@�Ô��.žAÔ�È�¦�9�@�Ô�kNÍ�>�¦�@�\�Ã�Ä�f�Y�Ÿ,´��NÍ�•CV�×  

(7)Ct�×�_�1Añ�h�ÅCt�f,ú /(�•�a)�¾�@�Ô��.žAÔ�È�¦�9�@�Ô�kNÍ�>�¦�@�\�Ã�Ä�f�Y�Ÿ,´��NÍ

�•CV�×  

(8)6Ñ�7�OCW�ÅCt�f,ú /(�•�a )�¾�£����.žAÔ�È�¦�9�£���@�ÔH�NÍ�>�¦�M�û
84Ö�'�l,´��NÍ�•

CV�×  

(9)�sAñ�f,ú /�Ä�•�a�Å�¾	†�*�sAñ�@�Ô��.žAÔ�È�¦�9	†�*�sAñ�@�ÔH�NÍ�>�¦�@�\,´��NÍ�•CV�×  

(10)6Ñ�Y�f,ú�¾L”�Ÿ��.žAÔ�È�¦�9�:�2�œ
(�Ó
z,´�64Ò#n�Ÿ"��»AÑ1Ç,´H�NÍ�“L”�Ä+a�:�2�œ


(���“��5d,´�Z�ê�p�Ç0>
>,´�ðNÍ�•CV�×  

(11)�œ�q�'�l
��Ø�f,ú /�Ä�•�a�Å3+�\�*H��1�9,´���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�

=½Ct�×�Ã���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½CO�j1y�œ�q�'�l
��Ø�’�@,´�ÄAÑ�•�ƒ�O�•

,ú,´�Y�Ç�F�•�a�×  

(12)�¦���f�•
X�k?±NþL™
¼�ÕGœ�"4ÿEœ0+5	�)�é�È4ÿ#~�Y,ú�¸
�7-#q�•�DH�NÍ
���
�M•AÑGÿ

,´�&�I.žAÔ�Ä  

7.4.4.10 Ci+X,´.žAÔ
¼AÑGÿ 

�\�*H�,´1Ñ*6�ê�ÕGœ
¼�ˆ1ÑCi1y
XCi+X#å-��OL$�9�*H�
8
<�F-(�£�œ
z4Ö�Ê,´Ci)·
¼AÑ1Ç�é

#�F@��.žAÔ�Ä 

�¦��H�=½CO�j
X�1�9�OL$.žAÔ,´�Y�Ÿ�_�*�9�ÎLu�Y)·#�AÑ1Ç�È�ÎLu�Y)·#��>-$4ï#����2E³�?

,´�I�9-$4ï#�AÑ1Ç�Ä  

7.4.4.11 �*H�,´�f,ú�6G}�o1†  

(1)
X1V
8�9�£�*H��64Ò�‘�&,´�}���;�È�\�*H�!ÿ�¤�f,ú�6G}!Q� �0�J�j 12 !Q�È!ÿ!Q�f,ú�6

G}"��»�=�Ç�~�¾B�!Q
��Ë�6G}�Y#Ö,´ 20%�È9��É�*H�
8
<�Ê+O�x�=%� 3 �Z�8
��=F�>|�f,ú�6G}�×  
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(2)+a�¾�\�*H� A2«�*H��-NÍ�=�f
�K0�^�=�ÑCi�È6< C2«�*H��-NÍ�f
�K0�^�=�ÑCi�È
4�*H��-

NÍ2«�[�)�Ä,´
��Ë�6G}�Y#Ö�6�9�p�=
<�Ä�\�*H�
<�02«�[,´!ÿ�0�*H��-NÍ�Û�9
<1y�6G}�s�×  

(3)�\�*H��f,ú�6G}�é�?�6�T/ý�Ö)àH��64Ò�>4Ò�Y�½�ÅCt�È�ÅCt65
�F9��)àH�4Ò�Y�F�6)àH�4Ò

�Y8��ØEœ�j�*H��-NÍF�>|�½�ÅCt�×9��ÅCt65�=F9���È�\�*H�U�AÔ,´�f,ú�6G}�é�?�_)àH��64Ò�×  

(4)�*H��f,ú�6G}
>�*H��-NÍ�ð�l�=7-�~�¾M’�l�×	£�*H��f,ú�6G}�*�ö��,´�*H��-NÍ�ð�l�ÿ	ë

!ÿ	…�}�*H��-NÍ�f,ú�6G}H�NÍ
>�=7-�~�¾M’�l�×  

(5)#��»#�?ô�F-�1Ñ�j�£
��9?ô�Ê,´�È�þ�¦?ô�Ê�Ä  

7.4.4.12 �6G��Õ
z  

4ÿ:U�6G��_�7�\�*H��µ
<�&%�Cã�;�G�‘�&,´4ô�@G��6�Ö  

(1)B�4ô�@G��67-�O
X���h#k�Ø�]�×+O�f�•�Ã
�+OCi+X�× 

(2)7-�O�Ê�OAô�'B�4ô�@G��6,´4ÿ:U�@�Ì�È���ã�Ê
A�¦G}5žCt$À�ÃAô�'�¦�J5��×  

(3)7-�O
��ÇB�4ô�@G��6,´CR�Ñ(æ�å�Ã4ÿ:U�@�Ì
¼)àH�#qGÿ1y�9�£�JAÑ���Ÿ�Ä  

�²�Ì�T�Z�F�J�Z4ÿ:U�6G��§�9-(�l,´4ÿ#~(©�±�È�¦�D%�Cã�0�Ê�‘�&,´�È�I
8�¦�j�0�Z4ÿ:U�6

G��Ä 

�\�*H�-��}���0�Z4ÿ:U�6G�F��Œ�È�=M0?±F�>|�6G��Õ
z,´�ÛMb�Ä  

7.4.4.13 �¦��Gý?±,´�JAÑ�o1†
¼�JAÑ�`AÑ  

�i�ž�\�*H�,´�`�l	Ï�I
¼�]
-Añ-��J�qAè,´�*H�>|�J�`�l�Î�Ñ�ý �Œ�È�\�*H�.ž�Ê���;2«�[�j

�h�ÅCt,´�œ�q�'�l�&G÷+X,´�`�l�é#�	ú�¦�£K^�wAî�²�;�Ö  

�i�ž�É�£�¾
��3 <�]
-Añ�h�ÅCt�*H��J	•�J�`�l�h1Ç���Œ�?4ô�£�¾ 2015�¤ 1 �“�Ö
*�Ê�f,ú
ñ

/ý,´�`�l�4*6�7�ö>,´FJ.��Ê (�]�*	•
�[2014]24 
') �È
X�:#§Añ�h�Ô�C�p�Ã$!
cAñ�h�Ô�C�p	úK&

>|L$
<�J�2
j�:�2�Ô�C�F�2(|EœAÙ,´
*�Ê�f,ú
ñ/ý( �`�l�4*6�7�ö
��9?ô�Ê,´L”�F)�ÈG÷+X1\�9�é

�`�l�j�´���Ë,´�'�l� �žF�>|�`�l�Ä  

 

7.4.5 �JAÑ�o1†
¼�JAÑ�`AÑ
��$��	ú��KI�$!“,´B$�>  

7.4.5.1 �JAÑ�o1†
��$,´B$�>  

�\�*H��\�Õ
z�O���JAÑ�o1†
��$�Ä  

7.4.5.2 �JAÑ�`AÑ
��$,´B$�>  

�\�*H��\�Õ
z�O���JAÑ�` AÑ
��$�Ä  
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7.4.5.3 ��KI�$!“,´B$�>  

�\�*H��\�Õ
z�O��Gý�W�JAÑ��KI,´�µ�é
¼�$!“H�NÍ�Ä 

  

7.4.6 0>N© 

7. 4.6.1 	 8á0>  

4ÿ
-�ÑL’�©�ö�ÈCR�oG��Ã
-�æ0>�Ñ�k�p.D0¦�ã�Ê�È8� 2008�¤ 4 �8 24 ��C§�ÈB3�¤Añ�h�Ä6Ñ/˜�Å

�Ô�C	 8á0>0>)·�È+a	Ï�x,´ 3‰B3�¤�j 1‰�×  

4ÿ
-�ÑL’�©�ö�ÈCR�oG��Ã
-�æ0>�Ñ�k�p.D0¦�ã�Ê�È8� 2008�¤ 9 �8 19 ��C§�ÈB3�¤+a�*AÙ�é�9

Añ�h�Ä6Ñ/˜�Å�Ô�C	 8á0>0>)·5d4ã	 8á0>�È
�AÙ�é�=�½�±�f�È0>)·�=
��×  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0>[2005]103 
'�·�É�£�¾6Ñ�s�65žB�&é�iM™�9�£0>�f�o1†L�NÈ

,´FJ.��Ê,´?ô�Ê�È6Ñ�s�65ž�iM™E÷0;�]
�MŽ#qFJ6Ñ6Ñ�L
A#qFJ6Ñ6Ñ�L�_���)�'6<
�+O,´6Ñ�sEœAÙ�È

�²�}�±�f	 8á0>�Ä  

7. 4.6.2 �Î�l0>  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0> [2016]36 
'�·�É�£�¾�˜M’�Ø�0:U�J0>�i�Î�l0>B�&é,´FJ.��Ê

,´?ô�Ê�È4ÿ
-�ÑL’�©�ö�È8� 2016�¤ 5 �8 1 ��C§
X�˜
-93
$�µ�˜M’�Ø�0:U�J0>�i�±�Î�l0>B�&é�ÈH�

=½�J4ã�•B�&é93
$�È+a5d4ã:U�J0>�i�j5d4ã�Î�l0>�Ä�)Añ�h�ÅCt�*H��Ä�1L��?Añ�h�ÅCt�*H��È�0

�n�?Añ�h�ÅCt�*H��Å1Ñ*6�êF�+X�*H�� 	†6Ñ/˜�Ã�j�h,´EœAÙ�f�•�}�±�Î�l0>�×
-�j�Ã
`�é�o�Ì�j

�Y�Ÿ�f�•��	úH�=½
<�J�°�•�Y�Ÿ�f�•�}�±�Î�l0>�×�ˆ!n�Y�Ÿ�f�•�=�±�f�Î�l0>�×  

�i�žCR �oG��Ã
-�æ0>�Ñ�k�pCR0> [2016]46 
'�·�É�£�¾F��0!•�>.ž�˜M’�Ø�0:U�i�ÎB�&éH� =½�J

�9�£�o1†,´FJ.��Ê,´?ô�Ê�ÈH�=½�j�´�0�…,´CX�ì�?� �•F��^H�=½�v
ñ�J�Ñ	ú�1�9�o1†�WH�=½�j�h


��Ç,´�Y�Ÿ�f�•�Ž�¾H�=½
<�J�°�•�Y�Ÿ�f�•�×  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0> [2016]70 
'�·�É�£�¾H�=½�j�´
<�J�°�•1y�Î�l0>�o1†,´>•�u

FJ.��Ê,´?ô�Ê�ÈH�=½�j�´�0�…,´� �Ý�?� �•F��^H�=½�v
ñ�J�Ñ�Ã
<�J�ˆ!n�Ã
<�J�ˆ	…��	ú�1�9H�

=½�j�h
��Ç,´�Y�Ÿ�f�•�Ž�¾H�=½
<�J�°�•�Y�Ÿ�f�•�× 

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0>[2016]140 
'�·�É�£�¾�>.žH�=½�Ã�o
`�×�0
��Ã�‰6âEµ�Ù�=

�Ñ1y�Î�l0>�o1†,´FJ.��Ê,´?ô�Ê�È�\�*H�F�:UE÷0;�]
�+O,´�Î�l0>�Ä0>>|�j�È���\�*H�,´�*H�1Ñ

*6�ê�j�Î�l0>4ã0>�ê�×  

 �i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0>[2017]56 
'�·�É�£�¾Ct1Ñ�×
ñ�Î�l0>�9�£L�NÈ,´FJ.��Ê,´

?ô�Ê�È8� 2018�¤ 1 �8 1 ��C§�È�\�*H�,´�*H�1Ñ*6�êF�:U�\�*H�E÷0;�]
�+O,´�Î�l0>�Ä0>>|�j�È�²

F2+X1°�CAÑ0>�é#��È�9'—3%,´�±�f)·5d4ã�Î�l0>�Ä�)�\�*H�
X 2018�¤ 1 �8 1 ���}F�:UE÷0;�]
�
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+O,´�Î�l0>�Ä0>>|�j�È�Z5d4ã�Î�l0>,´�È�=�½5d4ã�×�"5d4ã�Î�l0>,´�È�"4ã0>NÍ�þ�\�*H�,´�*H�

1Ñ*6�ê��
>�8�-,´�Î�l0>�Ä4ã0>NÍ�]�å�ÿ�Ä  

7. 4.6.3  
þ�25$�Ô�*Aî0>�Ã�‰6âCiLt�Ð�Ã
`�é�‰6âLt�Ð  

�i�ž�É�]	~�ê"A�¡
¼
-
þ�25$�Ô�*Aî0>�²>|�‘�»�Ä2011 �¤��AÒ�Å�Ê�Ã�É�±�f�‰6âCiLt�Ð,´�²>|

?ô�Ê�Ä2011 �¤��AÒ�Å�Ê	ú-(�£
`�é�‰6âLt�Ð,´�±�f?ô�Ê�È��5d4ã#¸Ci0>�Ã�Î�l0>�Ã:U�J0>,´	…�}


¼�Z�ê�ÈG-�Ä�ƒ�Í'—?ô�Ê5d4ã
þ�25$�Ô�*Aî0>�Ã�‰6âCiLt�Ð�ÄL”�9'—-(�£?ô�Ê5d4ã�Ì�•�‰6â�»�J

CiLt�Ð,´	…�}�F�Å	ú
`�é�‰6âCiLt�Ð�Ä  

7. 4.6.4 �1�J�p�Ç0>  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0> [2004]78 
'�·�É�£�¾Añ�h�ÅCt�*H�0>�f�o1†,´FJ.��Ê,´?ô�Ê�È

8� 2004�¤ 1 �8 1 ��C§�È�)Añ�h�ÅCt�*H��Ä�1L��?Añ�h�ÅCt�* H��È�0�n�?Añ�h�ÅCt�*H��Å1Ñ*6�êF�

+X�*H�� 	†6Ñ/˜�Ã�j�h,´���'�f�•�È 5�5��}�±�1�J�p�Ç0>�×  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0>[2005]103 
'�·�É�£�¾6Ñ�s�65žB�&é�iM™�9�£0>�f�o1†L�NÈ

,´FJ.��Ê,´?ô�Ê�È6Ñ�s�65ž�iM™�]MŽ#qFJ6Ñ6Ñ�LFJE÷�)�'�é�?
A#qFJ6Ñ6Ñ�L�_��,´6Ñ�-�Ã)àH�1y

�f�•�È�²�}�±�f#qFJ6Ñ6Ñ�L�Ä5d4ã,´�1�J�p�Ç0>�×  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0>[2008]1 
'�·�É�£�¾�1�J�p�Ç0>9��¢�H���o1†,´FJ.��Ê,´?ô

�Ê�È�)Añ�h�ÅCt�*H��þAñ�h�2
j�]
��Ç,´�f�•�È	5��� 	†6Ñ/˜�Ã�j�h,´���'�f�•�È6Ñ�s,´6Ñ�Ÿ�Ã

4Ò�Y�f�•�È�j�h,´�Y�Ÿ�f�•	ú�¦���f�•�È�²�=�±�f�1�J�p�Ç0>�Ä 

 7. 4.6.5 �Z�ê�p�Ç0>  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0>[2005]103 
'�·�É�£�¾6Ñ�s�65žB�&é�iM™�9�£0>�f�o1†L�NÈ

,´FJ.��Ê,´?ô�Ê�È6Ñ�s�65ž�iM™�]MŽ#qFJ6Ñ6Ñ�LFJE÷�)�'�é�?
A#qFJ6Ñ6Ñ�L�_��,´6Ñ�-�Ã)àH�1y

�f�•�È�²�}�±�f#qFJ6Ñ6Ñ�L�Ä5d4ã,´�Z�ê�p�Ç0>�×  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�pCR0>[2008]132 
'�·�ÉCR�oG��Ã
-�æ0>�Ñ�k�p�£�¾�Ø:ô�ˆ!n�Y�Ÿ

�p�Ç�9�£�Z�ê�p�Ç0>�o1†,´FJ.��Ê,´?ô�Ê�È8� 2008�¤ 10 �8 9 ��C§�È�)�Ø:ô�ˆ!n�Y�Ÿ�p�Ç�²�}�±

�f�Z�ê�p�Ç0>�×  

�i�žCR�oG��Ã
-�æ0>�Ñ�k�p�Ã�]
-Añ-��JCR0> [2012]85 
'�·�É�£�¾�Î�í�:�2�œ
(6Ñ�Ÿ4Ò�Y��

�[	F�Z�ê�p�Ç0>�o1†�9�£L�NÈ,´FJ.��Ê,´?ô�Ê�È8� 2013�¤ 1 �8 1 ��C§�ÈAñ�h�ÅCt�*H��þ�œ�0
�>|


¼EœAÙ�2
j
��Ç,´�:�2�œ
(6Ñ/˜�È�16Ñ�OL€
X 1 �Z�8���µ�Ä
[ 1 �Z�8�Å,´�È�¦6Ñ�Ÿ4Ò�Y�p�Ç�˜NÍ

AÑ�•�Ä4ã0>�p�ÇNÍ�×�16Ñ�OL€
X 1 �Z�8���:8# 1 �¤�Ä
[ 1 �¤�Å,´�È�²�ÿ�9 50%AÑ�•�Ä4ã0>�p�ÇNÍ�×

�16Ñ�OL€CµE÷1 �¤,´�È�²�ÿ�9 25%AÑ�•�Ä4ã0>�p�ÇNÍ�Ä�:F �p�Ç5��0F2+X 20%,´0>)·AÑ�±�Z�ê�p�Ç
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0>�× 

�i�žCR�oG��Ã
-�æ0>�Ñ�k�p�Ã�]
-Añ-��JCR0>[2015]101 
'�·�É�£�¾�:�2�œ
(6Ñ�Ÿ4Ò�Y���[

	F�Z�ê�p�Ç0>�o1†�9�£L�NÈ,´FJ.��Ê ,´?ô�Ê�È8� 2015�¤ 9 �8 8 ��C§�ÈAñ�h�ÅCt�*H��þ�œ�0
�>| 
¼

EœAÙ�2
j
��Ç,´�:�2�œ
(6Ñ/˜�È�16Ñ�OL€CµE÷ 1 �¤,´�È6Ñ�Ÿ4Ò�Y�p�Ç�²�}�±�f�Z�ê�p�Ç0>�Ä  

 

7.4.7 Gý?±CR�Ñ�Õ>˜N©-�,´B$�> 

7.4.7.1 K&>|�ˆ!n  

	…�}�Ö�ê"A�1�s  

N©-� 
�\�O�[  

2018�¤ 12 �8 31 ��  

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  

#k�O�ˆ!n  5,006,898.31  11,468,990.95 

�Ê�O�ˆ!n  -  -  

�¦�]�Ö�ˆ!n�OL€ 1 �Z�8���µ  -  -  

�ˆ!n�OL€ 1-3 �Z�8 -  -  

�ˆ!n�OL€ 3 �Z�8���:  -  -  

�¦���ˆ!n  -  -  


8AÑ�Ö 5,006,898.31  11,468,990.95  

7.4.7.2 �Ô�C�WH�=½Ct�× 
	…�}�Ö�ê"A�1�s  

N©-� 

�\�O�[  

2018�¤ 12 �8 31 ��  

�@�\  �œ�q�'�l  �œ�q�'�l
��Ø  

6Ñ/˜  309,661,846.75 254,754,744.44 -54,907,102.31  

CeH��Ž�ÅCt- H��Ô�p

TôH�
84Ö 
-  -  -  

�j�h  
�Ô�C�p�2
j  27,197,919.30 27,087,600.00 -110,319.30  

K&>|L$�2
j  -  -  -  
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�j�h  

 

�Ô�C�p�2
j  9,975,282.73  9,978,000.00  2,717.27 

K&>|L$�2
j  -  -  -  


8AÑ 9,975,282.73  9,978,000.00  2,717.27 

Ct�×�_�1Añ�h  -  -  -  

�*H�  -  -  -  

�¦��  -  -  -  


8AÑ 179,548,124.34 178,423,371.46 -1,124,752.88  

7.4.7.3 >}+OH�=½Ct�×/CO�j 

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[�Z�1�9>}+OH�=½Ct�×/ CO�j�Ä 

7.4.7.4 � �•F��^H�=½Ct�×  

7.4.7.4.1 
4N©� �•F��^H�=½Ct�×�O�[�‰NÍ  

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[
w�Z�1�9� �•F��^H�=½Ct�×�Ä  

7.4.7.4.2 �O�[� �Ý�?F6
�C]�Ô�C�]
��Ç,´�j�h  

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[
w��� �Ý�?F6
�C]�Ô�C�]
��Ç,´�j�h�Ä  

7.4.7.5 �Ä�f�Y�Ÿ  
	…�}�Ö�ê"A�1�s  

N©-� 
�\�O�[  

2018�¤ 12 �8 31 ��  

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  

�Ä�f#k�O�ˆ!n�Y�Ÿ  1,098.51 9,055.07 

�Ä�f�Ê�O�ˆ!n�Y�Ÿ  -  -  

�Ä�f�¦���ˆ!n�Y�Ÿ  -  -  

�Ä�f5�1Ç�7��H��Y�Ÿ  313.80 946.00 

�Ä�f�j�h�Y�Ÿ  995,911.23 243,863.01 

�Ä�fCt�×�_�1Añ�h�Y�Ÿ  -  -  

�Ä�f� �•F��^Añ�h�Y�Ÿ  -  0.02 

�Ä�f+cC]!n�Y�Ÿ  0.67 2.05 

�Ä�fTôH�
84Ö�ö�O�£�Ÿ  -  -  

�¦��  359.70 267.50 


8AÑ 997,683.91 254,133.65 

#��Ö�¦���j�Ä�f�ˆ�*�
AñH��Y�Ÿ�Ä  

7.4.7.6 �¦��Ct�×  

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[
w�Z�1�9�¦��Ct�×�Ä  

7.4.7.7 �Ä���Ô�CCi+X  
	…�}�Ö�ê"A�1�s  
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N©-� 
�\�O�[  

2018�¤ 12 �8 31 ��  

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  

�Ô�C�p�2
j�Ä���Ô�CCi+X  405,620.88 1,520,929.32  

K&>|L$�2
j�Ä���Ô�CCi+X  -  -  


8AÑ 405,620.88 1,520,929.32  

7.4.7.8 �¦��CO�j  
        	…�}�Ö�ê"A�1�s 

N©-� 
�\�O�[  

2018�¤ 12 �8 31 ��  

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  

�Ä���h�v�Ô�C	…�s�
AñH�  -  -  

�Ä��C~
�Ci  3,597.86 2,985.66 

�Ä���ÑAÑCi  70,000.00 50,000.00 

N´�����Ÿ�ÛMbCi  100,000.00 300,000.00 

N´��CV�g5$�ÔCi  9,000.00 9,000.00 


8AÑ 182,597.86 361,985.66 

7.4.7.9 �Î�f�*H�  

H�NÍ	…�}�Ö�ê"A�1�s  

K¯���Y�¯$'
8 A 

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12 �8 31 ��  

�*H��-NÍ�Ä�-�Å  CVM’H�NÍ 

�:�¤�Ö�[  103,410,643.97 103,410,643.97 

�\�O+cC]  1,294,314,752.80  1,294,314,752.80  

�\�OC~
� �Ä���� -��
'�›�G�Å  - 1,059,057,998.91  - 1,059,057,998.91  

-  �*H��ö�6 /�-NÍ�È1Ç�} -  -  

�*H��ö�6 / �-NÍ�È1Ç
��Ø�-NÍ  -  -  

�\�O+cC]  -  -  

�\�OC~
��Ä���� -��
'�›�G�Å  -  -  

�\�O�[  338,667,397.86 338,667,397.86 

H�NÍ	…�}�Ö�ê"A�1�s  

K¯���Y�¯$'
8 C 

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12 �8 31 ��  

�*H��-NÍ�Ä�-�Å  CVM’H�NÍ 

�:�¤�Ö�[  50,110,935.98  50,110,935.98 

�\�O+cC]  3,469,162.08  3,469,162.08  

�\�OC~
� �Ä���� -��
'�›�G�Å  - 52,367,410.27 - 52,367,410.27 

-  �*H��ö�6 /�-NÍ�È1Ç�} -  -  

�*H��ö�6 / �-NÍ�È1Ç
��Ø�-NÍ  -  -  
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�\�O+cC]  -  -  

�\�OC~
��Ä���� -��
'�›�G�Å  -  -  

�\�O�[
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7.4.7.12 6Ñ/˜�ÅCt�f,ú  

7.4.7.12.1 6Ñ/˜�ÅCt�f,ú ——� 	†6Ñ/˜���'�f�•  
	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12

�8 31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤ 12

�8 31 ��  

	†�*6Ñ/˜�@�Ô�kNÍ  2,453,195,615.68  1,526,505,894.66  

�ÿ�Ö	†�*6Ñ/˜�@�\�kNÍ  2,497,458,364.84  1,523,392,430.00  

� 	†6Ñ/˜���'�f�•  -44,262,749.16  3,113,464.66  

7.4.7.13 �j�h�ÅCt�f,ú  

7.4.7.13.1 �j�h�ÅCt�f,úN©-��´�@  

	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤

12 �8 31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤

12 �8 31 ��  

�j�h�ÅCt�f,ú—— � 	†�j�h�Ä �Ã�j

Eœ6Ñ	ú�j�h�`�O�•���Å���'�f�•  
-378,691.01  -24,617,204.48  

�j�h�ÅCt�f,ú—— C~
����'�f�•  -  -  

�j�h�ÅCt�f,ú—— +cC]���'�f�•  -  -  


8AÑ -378,691.01  -24,617,204.48  

7.4.7.13.2 �j�h�ÅCt�f,ú ——� 	†�j�h���'�f�•  

	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤

12 �8 31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤

12 �8 31 ��  

	†�*�j�h�Ä �Ã�jEœ6Ñ	ú�j�h�`�O�•

���Å�@�Ô�kNÍ  
69,269,120.60 646,522,880.06 

�ÿ�Ö	†�*�j�h�Ä �Ã�jEœ6Ñ	ú�j�h�`

�O�•���Å�@�\�kNÍ  
69,071,466.25 651,905,671.74 

�ÿ�Ö�Ä�f�Y�Ÿ�kNÍ 576,345.36 19,234,412.80 

� 	†�j�h���'�f�•  -378,691.01  -24,617,204.48  

7.4.7.13.3 �j�h�ÅCt�f,ú ——C~
����'�f�•  

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"��OL$
w���j�h�ÅCtC~
����'�f�•�Ä  

7.4.7.13.4 �j�h�ÅCt�f,ú ——+cC]���'�f�•  

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"��OL$
w���j�h�ÅCt+cC]���'�f�•�Ä  
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7.4.7.13.5 Ct�×�_�1Añ�h�ÅCt�f,ú  

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"�	jL$
w��Ct�×�_�1Añ�h�ÅCt�f,ú�Ä  

7.4.7.14 CeH��Ž�ÅCt�f,ú  

7.4.7.14.1 CeH��Ž�ÅCt�f,úN©-��´�@  

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"��OL$
w�ZF�>|CeH��Ž�ÅCt�Ä  

7.4.7.15 >}+O�� �§�f,ú  

7.4.7.15.1 >}+O���§�f,ú ——� 	†�sAñ���'�f�•  

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"��OL$
w��>}+O���§�f,ú�Ä  

7.4.7.15.2 >}+O���§�f,ú  ——�¦���ÅCt�f,ú  

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"��OL$
w��>}+O���§�f,ú�Ä  

7.4.7.16 6Ñ�Y�f,ú  
	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12

�8 31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤ 12 �8

31 ��  

6Ñ/˜�ÅCt�×+O,´6Ñ�Y�f,ú  1,734,667.27  528,763.73 

�*H��ÅCt�×+O,´6Ñ�Y�f,ú  -  -  


8AÑ 1,734,667.27  528,763.73 

7.4.7.17 �œ�q�'�l
��Ø�f,ú  
	…�}�Ö�ê"A�1�s  

N©-�
=0  

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12

�8 31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤ 12 �8

31 ��  

1.�Ô�C�WH�=½Ct�× -53,892,668.73  10,631,499.14 

——6Ñ/˜�ÅCt -53,779,632.16  -1,921,996.78  

——�j�h�ÅCt -113,036.57  12,553,495.92 

——Ct�×�_�1Añ�h�ÅCt -  -  

——CeH��Ž�ÅCt -  -  

——�¦�� -  -  

2.>}+O���§  -  -  

——�sAñ�ÅCt -  -  

3.�¦��  -  -  

�ÿ : �Ä0>H�=½�v
ñ�œ�q�'

� l 
 � �Ø�×+O,´N´�`� Î

�l0>  
-  

-  
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8AÑ -53,892,668.73  10,631,499.14 

7.4.7.18 �¦���f�•  
	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12

�8 31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤ 12 �8 31

�� 

�*H�C~
�Ci�f�•  7,449,262.72  1,061,453.12  

�*H�Eœ�’Ci�f�•  30,529.90 13,791.86 


8AÑ 7,479,792.62  1,075,244.98  

#��Ö�)�¾�1�9�O�A�¾ 30 ��,´�*H��-NÍ�p�f
�,´C~
�Ci�È�˜NÍAÑ�•�*H�CR�× �×�)�¾�1�9�O�=�A�¾

30 ���v�A�¾ 3 �Z�8,´�*H��-NÍ�p�f
�,´C~
�Ci�È�¦ 75%AÑ�•�*H�CR�×�×�)�¾�1�9�O�=�A�¾ 3 �Z�8

�v�A�¾ 6 �Z�8,´�*H��-NÍ�p�f
�,´C~
�Ci�È�¦ 50%AÑ�•�*H�CR�×�×�)�¾�1�9�OK¯�¾ 6 �Z�8,´�*H�

�-NÍ�p�f
�,´C~
�Ci�È�¦ 25%AÑ�•�*H�CR�×�Ä 

7.4.7.19 �Ô�CCi+X 
	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12 �8

31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤ 12 �8 31

�� 

�Ô�C�p�2
j�Ô�CCi+X  6,661,049.13  4,764,301.99  

K&>|L$�2
j�Ô�CCi+X  350.00 5,762.50 

�Ô�C�*H��×+O,´Ci+X  -  -  

�¦�]�Ö+cC]Ci  -  -  

      C~
�Ci -  -    


8AÑ 6,661,399.13  4,770,064.49  

7.4.7.20 �¦��Ci+X  
	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12

�8 31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤ 12 �8

31 ��  

�ÑAÑCi+X 70,000.00 50,000.00 

���Ÿ�ÛMbCi  100,000.00 300,000.00 

�@�g5$�ÔCi 36,000.00 54,240.00 

�¦��Ci+X  6,763.00 9,518.00 


8AÑ 212,763.00 413,758.00 

#��Ö�¦��Ci+X�jK&>|�{5�Ci	ú�:$5�p��B�Ci�Ä  
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7.4.8 �F�9�»N©�ÃCt�×CO�j>˜��
>�»N©,´B$�>  

7.4.8.1 �F�9�»N© 

�Z8#Ct�×CO�j>˜���È�\�*H���M0?±B$�>,´Gý�W�F�9�»N©�Ä  

7.4.8.2 Ct�×CO�j>˜��
>�»N©  

�Z8#�\CR�Ñ�Õ
z�©�ö�Õ�*���È�\�*H��Z
�+OM0?±�ÛMb,´Ct�×CO�j>˜��
>�»N©�Ä 

 

7.4.9 �£6„�é�£3+  
�£6„�é
=0  �>�\�*H�,´�£3+  

K¯���*H�1Ñ*6�9L€CS�+�œ
(�Ä�� K¯���*H� ���Å  �*H�1Ñ*6�ê�Ã�*H�K0�^�j�´ 

�¯
�Añ�h6Ñ�-�9L€�œ
(�Ä ���¯
�Añ�h ���Å  �*H��ˆ1Ñ�ê�Ã�*H���K0�j�´ 

K¯"•Añ�h6Ñ�-�9L€�œ
(�Ä ��K¯"•Añ�h ���Å  �*H�1Ñ*6�ê,´6Ñ�L�Ã�*H���K0�j�´  

�:#§#§!SLö
�6Ñ�-�9L€�œ
( �*H�1Ñ*6�ê,´6Ñ�L  

!–"yJÒJñ6Ñ�-�9L€�œ
(  �*H�1Ñ*6�ê,´6Ñ�L�Ä6Ñ�sEœAÙ�},´6Ñ�L�Å 

�:#§K¯"•CR�üCt�×1Ñ*6�9L€�œ
(( ���;1°0 �� K¯"•CR

�ü����  
�*H�1Ñ*6�ê,´�€�œ
(  

�:#§�”7��ÅCt1Ñ*6�]�ó�Ä�9L€
8�I�Å (���;1°0 �� �”7�

�ÅCt���� 
�*H�1Ñ*6�ê,´6Ñ�L  

�:#§�”P¿�ÅCt1Ñ*6�]�ó�Ä�9L€
8�I�Å ( ���;1°0 ���”P¿

�ÅCt�� )  
�*H�1Ñ*6�ê,´6Ñ�L  

!–"yJÒJñ�9L€�œ
(  �*H�1Ñ*6�ê,´6Ñ�L�Ä6Ñ�sEœAÙ
>,´6Ñ�L�Å 

#��Ö�Ä 1�Å���;�£6„�Ô�C
w
X!“�h�J�Ñ93
$�µ�9�08\�v�J�‘!nAÒ0û�Ä  

�Ä2�Å4ÿK¯���*H�1Ñ*6�9L€CS�+�œ
(6Ñ�L�J�Ñ AÞFJE÷�È�¦9ç�]
-Añ�h-�-“1Ñ*6��
ˆ�J�É�£�¾�h

�öK¯���*H�1Ñ*6�9L€CS�+�œ
(
��$6Ñ�s,´�©�=�Ê�ÄAñ-�Aè
� [2018]1905 
'�Å�ÈK¯���*H�1Ñ*6�9L€CS

�+�œ
(	Ï6Ñ�L!–"yJÒJñ6Ñ�-�9L€�œ
(�6�¦�1�9,´K¯���*H�1Ñ*6�9L€CS�+�œ
( 15.15%,´6Ñ�s�˜G�

EœAÙ5	!–"yJÒJñ�9L€�œ
(�ÄK¯���*H�1Ñ*6�9L€CS�+�œ
( 2018�¤ 12 �8 21 ���"�a6Ñ�L
��$�»�Ì
��3

�œ
z�È6Ñ�L
��$�jK¯"•Añ�h6Ñ�-�9L€�œ
(�Ã�:#§#§!SLö
�6Ñ�-�9L€�œ
(�Ã!–"yJÒJñ�9L€�œ
(�Ã�:

#§�”7��ÅCt1Ñ*6�]�ó�Ä�9L€
8�I�Å
¼�:#§�”P¿�ÅCt1Ñ*6�]�ó�Ä�9L€
8�I�Å�Ä  

 

7.4.10 �\�Õ
z�O	ú�:�¤�Ö
�"��OL$,´�£6„�é�Ô�C  

7.4.10.1 FJE÷�£6„�é�Ô�C	…�sF�>|,´�Ô�C  

7.4.10.1.1 6Ñ/˜�Ô�C  
H�NÍ	…�}�Ö�ê"A�1�s  
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�£6„�é
=0  

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12�8 31��  

�:�¤�Ö
�"��OL$  

2017�¤ 1�81��8# 2017�¤12�831��  

�@�ÔH�NÍ 

	•�ƒ�O6Ñ/˜  

�@�Ô�kNÍ,´

"��»  

�@�ÔH�NÍ 

	•�ƒ�O6Ñ/˜  

�@�Ô�kNÍ,´

"��»  

�¯
�Añ�h  258,043,811.27 5.07% 3,062,800,969.27  95.68% 

7.4.10.1.2 �j�h�Ô�C  
  H�NÍ	…�}�Ö�ê"A�1�s 

�£6„�é
=0  

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12�8 31��  

�:�¤�Ö
�"��OL$  

2017�¤ 1�81��8# 2017�¤12�831��  

�@�ÔH�NÍ 

	•�ƒ�O�j�h  

�@�Ô�kNÍ,´

"��»  

�@�ÔH�NÍ 

	•�ƒ�O�j�h  

�@�Ô�kNÍ,´

"��»  

�¯
�Añ�h  1,606,061.62  1.19% 184,722,791.25 100.00% 

7.4.10.1.3 �j�h
�C]�Ô�C  
H�NÍ	…�}�Ö�ê"A�1�s  

�£6„�é
=0  

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12�8 31��  

�:�¤�Ö
�"��OL$  

2017�¤ 1�81��8# 2017�¤12�831��  


�C]�@�ÔH�NÍ  

	•�ƒ�O�j�h


�C]  

�@�Ô�kNÍ,´

"��»  


�C]�@�ÔH�NÍ  

	•�ƒ�O�j�h


�C]  

�@�Ô�kNÍ,´

"��»  

�¯
�Añ�h  31,600,000.00 2.40% 592,760,000.00 100.00% 

7.4.10.1.4 �sAñ�Ô�C 

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"��OL$
w�ZFJE÷�£6„�é�Ô�C	…�sF�>|�sAñ�Ô�C�Ä  

7.4.10.1.5 �Ä�_���£6„�é,´�“H�  
                                                                 H�NÍ	…�}�Ö�ê"A�1�s  

�£6„�é
=0  

�\�O  

2018�¤ 1�81��8# 2018�¤12�831��  

�ƒ�O  

�“H�  

	•�ƒ�O�“H�

�kGÿ,´"��»  
�O�[�Ä���“H��‰NÍ  

	•�O�[�Ä��

�“H��kNÍ,´

"��»  

�¯
�Añ�h  240,316.45 6.40% - -  

�£6„�é
=0  

�:�¤�Ö
�"��OL$  

2017�¤ 1�81��8# 2017�¤12�831��  

�ƒ�O  

�“H�  

	•�ƒ�O�“H�

�kGÿ,´"��»  
�O�[�Ä���“H��‰NÍ  

	•�O�[�Ä��

�“H��kNÍ,´

"��»  

�¯
�Añ�h  2,852,383.76  96.58% 1,419,857.07  93.35% 
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#��Ö�:F �“H�	ò63�2
j�'�l4ÿ�\�*H�,´�*H�1Ñ*6�ê�>�)�é	•�v.ž�Ê�È���“L”+a�]
-Añ�h,«Aà5�1Ç

�9L€CS�+�œ
(�f
�,´Añ1ÑCi
¼4ÿ�{Ci,´�ðNÍ�G/j�ÄB�2«�“H�	•AÞ,´�=�Ñ93
$F�	5���“H��f
��é�j

�\�*H����Ë,´Añ�h�ÅCt.D0¦�@�Ì
¼�2
j���Ÿ�=�Ñ�Ä  

7.4.10.2 �£6„�é�ÕGœ 

7.4.10.2.1 �*H�1Ñ*6Ci  
	…�}�Ö�ê"A�1�s  

N©-� 

�\�O  

2018�¤ 1 �8 1 ��8# 2018�¤ 12

�8 31 ��  

�:�¤�Ö
�"��OL$  

2017�¤ 1 �8 1 ��8# 2017�¤ 12�8 31

�� 

�ƒ�O
�+O,´�*H��Ä�_��

,´1Ñ*6Ci  
2,392,890.40  2,552,266.18  
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4�£6„�é
=0  2017�¤ 1 �8 1 ��8# 2017�¤ 12 �8 31 ��  

�ƒ�O
�+O,´�*H��Ä�_��,´K0�^�=�ÑCi  

K¯���Y�¯$'
8 A K¯���Y�¯$'
8 C 
8AÑ 

K¯���*H�  -  71,511.19 71,511.19 


8AÑ -  71,511.19 71,511.19 

#��Ö�\�*H� A2«�*H��-NÍ�=�f
�K0�^�=�ÑCi�È C2«�*H��-NÍ,´K0�^�=�ÑCi�¤Ci)·�j 0.25%�Ä 

K0�^�=�ÑCi�9'— C2«�*H�Ct�×�ð�l,´ 0.25%�¤Ci)·AÑ���ÄAÑ1Ç�é#��²�;�Ö 

H�ÙE×�¤K0�^�=�ÑCi)· ÷ �ƒ�¤�Y�   

H�j C2«�*H��-NÍ!ÿ���ÄAÑ��,´K0�^�=�ÑCi  

E�j C2«�*H��-NÍ�}�0���*H�Ct�×�ð�l  

7.4.10.3 �>�£6„�éF�>|K&>|L$
<�J�2
j,´�j�h (
[
�C] )�Ô�C 

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"��OL$�Z�>�£6„�éF�>|K&>|L$
<�J�2
j,´�j�h(
[
�C] ) �Ô�C�Ä 

7.4.10.4 
4�£6„�é�ÅCt�\�*H�,´�õ�å  

7.4.10.4.1 �Õ
z�O�µ�*H�1Ñ*6�êF�+X
*�9CtH��ÅCt�\�*H�,´�õ�å  

#��Ö�*H�1Ñ*6�ê
X�\�Õ
z�O	ú�:�¤�Ö
�"��OL$
w�ZF�+X
*�9CtH��ÅCt�\�*H��Ä 

7.4.10.4.2 �Õ
z�O�[L”�*H�1Ñ*6�ê�{�F,´�¦���£6„�é�ÅCt�\�*H�,´�õ�å  

#��ÖL”�*H�1Ñ*6�ê�{�F,´�¦���£6„�é
X�\�¤�[	ú�:�¤�Ö�[
w�Z�1�9�\�*H��Ä  

7.4.10.5 +a�£6„ �é�
1Ñ,´K&>|�ˆ!n�‰NÍ	ú�ƒ�O�×+O,´�Y�Ÿ�f�•  

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[
w��+a�£6„�é�
1Ñ,´K&>|�ˆ!n�‰NÍ	ú�ƒ�O�×+O,´�Y�Ÿ�f�•�Ä  

7.4.10.6 �\�*H�
X�¯K0�O�µ	ò�>�£6„�é�¯K0Añ�h,´�õ�å  

#��Ö�\�*H�
X�\�Õ
z�O	ú�:�¤�Ö
�"��OL$
w�Z
X�¯K0�O�µC]�•E÷+a�£6„�é�¯K0,´Añ�h�Ä  

7.4.10.7 �¦���£6„�Ô�C�»N©,´B$�>  

#��Ö�\�*H��\�Õ
z�O�µ	ú�:�¤�Ö
�"��OL$���¦���£6„�Ô�C�»N© �Ä 

 

7.4.11 �Y#Ö�6G}�õ�å  

#��Ö�\�*H��\�Õ
z�O	ú�:�¤�Ö
�"��OL$�ZF�>|�Y#Ö�6G}�Ä  
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7.4.12 �O�[�Ä 2018�¤ 12 �8 31 �� �Å�\�*H��1�9,´#qFJ
�L€Añ�h  

7.4.12.1 
�AÔC]�à
� /�Î
�Añ�h6<�¾�O�[�1�9,´#qFJ
�L€Añ�h  

#��Ö�\�*H� �\�Õ
z�O�[�Z
�AÔC]�à
� /�Î
�Añ�h6<�1�9#qFJ
�L€,´Añ�h�Ä  

7.4.12.2 �O�[�1�9,´�²�&�Œ(|1y#qFJ
�L€6Ñ/˜  

#��Ö�\�*H��\�Õ
z�O�[�Z�1�9�²�&�Œ(|1y#qFJ
�L€6Ñ/˜�Ä  

7.4.12.3 �O�[�j�h!“
�C]�Ô�C�]�Œ�j�å�ì,´�j�h  

7.4.12.3.1 K&>|L$�2
j�j�h!“
�C]  

#��Ö�\�*H��\�Õ
z�O�[�Z�1�9K&>|L$�2
j�j�h!“
�C]�Ô�C6<�Œ�j�å�ì,´�j�h �Ä 

7.4.12.3.2 �Ô�C�p�2
j�j�h!“
�C]  

#��Ö�\�*H��\�Õ
z�O�[�Z�1�9�Ô�C�p�2
j�j�h!“
�C]�Ô�C6<�Œ�j�å�ì,´�j�h�Ä 

 

7.4.13 H�=½���§NþL™	ú1Ñ*6 

7.4.13.1 NþL™1Ñ*6�o1†
¼4ô4÷�æ�´ 

�\�*H�
X���h#k�Ø�]M’�d
4/ýH�=½���§,´NþL™�È�k?±	5���Ö��+XNþL™�Ã#q�Ø�WNþL™
¼�2
jNþ

L™�Ä�\�*H�
X�;�·�k?±AêF �:F NþL™�Ž
�	ú�¦�’�@	Ï
��ÃNþL™1Ñ*6-��7�Ã�o1†
¼E÷0;��	úAÑGÿNþ

L™,´�é#�1y�Ä  

�\�*H�,´�*H�1Ñ*6�ê�þ�»NþL™1Ñ*6,´-��7�_�¯�\�*H�
XNþL™
¼�f,ú�{L$
��ÇF2�ƒ,´�£>‘�È��

�Î)à��NþL™
¼�f,ú-(	iG}��,´NþL™�f,ú-��7�Ä�*�¾B�NþL™1Ñ*6-��7�È�\�*H�,´�*H�1Ñ*6�ê�"�f�Ê

�¶�o1†
¼0;�¿�•EØ�[
¼�6�ÀF	�ËNþL™�ÈAî�ÊF2�ƒ,´NþL™L€NÍ�¦AîAÑ-(�Ä,´�µG��×�f0;�¿�ÈFJE÷
�

M•,´1Ñ*6	ú���Ÿ3+5��15�-��×�:F 
42«NþL™�Ä  

�\�*H�1Ñ*6�ê�y>|�˜M’NþL™1Ñ*6�ƒ3+*6�%�È�*0û�¶��NþL™�×�f��
ˆ�J�j�h�ó,´�Ã+a-“��K¯�Ã

-���0m�hG�
¼-(�£�J�ÑG�L��´�@,´NþL™1Ñ*6�æ�´�ƒ3+�Ä
X:“�»�J�;Aî0ûNþL™�×�f��
ˆ�J�ÈCOCS�)

�œ
(4ÿ:U1Ñ*6
¼�*H��J�ÑF��Œ,´
8#��W�Ã
8?ô�WF�>|�˜M’,´�ð��
¼Aô�`1y�×
X1Ñ*6�r�rM’Aî0û�µ

G��×�f��
ˆ�J�È�k?±6|CS�_AØAê�ÑAÞ�œ
(�µG��×�f�f�Ö	úJ¸�)�œ
(
X4ÿ:U1Ñ*6
¼�ÅCt4ô
8F��Œ�]

,´NþL™F�>|Aö�[�ÃAô�`�¦.D0¦�fAÒ�9�x,´Lb93�Ú�í�×
X�J�Ñ�ý�Œ�rM’NþL™1Ñ*66|CS�k?±+a-���0m

�hG�COCS	•B3�¦�>
4G�L�
8�Œ�¼�@F��ŒNþL™1Ñ*6���Œ�È�H+•�>�×
ñ.D
�G�COCSF�>|�ÅCtNþL™�6�À

�>5��xAô�`�Ä-���0m�hG�
A-“��K¯COCS�È�¦
A�k4ÿ*6"w�Õ���h>|�o�»�Ñ�Ä  
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7.4.13.2 ��+XNþL™ 

��+XNþL™�_�7�*H�
X�Ô�CE÷0;�]
��Ô�C�)�{�Z�•>|
84ÖCS�+�È�F65�*H��p�ÅCtAñ�h�{
�>|�ê

�*)àF
4Ö�Ã��5
�_���`�O�\�Ÿ�È�,8$�*H�Ct�×�•�a
¼�f,ú
�	F,´NþL™�Ä�\�*H�,´K&>|�ˆ!n+a�\�*

H�,´�ˆ1Ñ�ê�¯
�Añ�h6Ñ�-�9L€�œ
(Eœ�ˆ�¾�]
-���vK&>|6Ñ�-�9L€�œ
(�È�>B�K&>|�ˆ!n-(�£,´��+X

NþL™�=Gý�W�Ä 

�\�*H�,´�*H�1Ñ*6�ê�*0û�¶��+XNþL™1Ñ*6#q0;�È�\�*H��ÅCt�¾�§�98Ÿ�­��+X1y4×,´Añ�h�È�D

FJE÷�6�“	F�ÅCt���6�“��+XNþL™�Ä�\�*H��ÅCt�¾�0�æ�œ
(
�>|,´Añ�h�2�l�=CµE÷�*H�Ct�×�ð�l,´

10%�È�D�\�*H��>+a�\�*H�1Ñ*6�ê1Ñ*6,´�¦���*H��¡
<�1�9�0�æ�œ
(
�>|,´Añ�h�È�=�ÇCµE÷B� Añ�h

,´ 10%�Ä 

�\�*H�
X�Ô�C�pF�>|,´�Ô�C
w�>�]
-Añ�h,«Aà5�1Ç�9L€CS�+�œ
(�¼�@Añ�h�Ô�f
¼!nN©$51Ç�È


�!”F
4ÖNþL™
�+O,´
�7-�W�¸�?�×�\�*H�
XF�>|K&>|L$
<�J�2
j�Ô�C�}
w�)�Ô�C�)�{F�>|��+XAô

�`�¦G÷+X�h!n�)���Ô�¢�é�?���×�f-(�Ä,´��+XNþL™�Ä 

7.4.13.2.1 �9.��O��+XAô4×�G/j,´�j�h�ÅCt  
	…�}�Ö�ê"A�1�s  

.��O��+XAô4×  
�\�O�[  

2018�¤ 12 �8 31 ��  

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  

A-1 0.00 0.00 

A-1 ���; 0.00 0.00 

�ZAô4× 0.00 9,978,000.00  


8AÑ 0.00 9,978,000.00  

#��Ö�ZAô4×�j�h�j
-�j�Ã�^>|/˜�ž�Ã�o1†�WH�=½�j	úCµ.��O=½Ct�h1y����+XAô4×�j�h�Ä  

7.4.13.2.2 �9.��O��+X Aô4×�G/j,´Ct�×�_�1Añ�h�ÅCt  

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[���9.��O��+XAô4×�G/j,´Ct�×�_�1Añ�h�ÅCt�Ä  

7.4.13.2.3 �9.��O��+XAô4×�G/j,´
<�J�ˆ	…�ÅCt  

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[���9.��O��+XAô4×�G/j,´
<�J�ˆ	…�ÅCt�Ä  

7.4.13.2.4 �9K¯�O��+XAô4×�G/j,´�j�h�ÅCt  
	…�}�Ö�ê"A�1�s  

K¯�O��+XAô4× 
�\�O�[  

2018�¤ 12 �8 31 ��  

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  

AAA 0.00 0.00 

AAA���; 0.00 0.00 

�ZAô4× 27,087,600.00 0.00 


8AÑ 27,087,600.00 0.00 
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#��Ö�ZAô4×�j�h�j
-�j�Ã�^>|/˜�ž�Ã�o1†�WH�=½�j	úCµ.��O=½Ct�h1y����+XAô4×�j�h�Ä  

7.4.13.2.5 �9K¯�O��+XAô4×�G/j,´Ct�×�_�1Añ�h�ÅCt  

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[���9K¯�O��+XAô4×�G/j,´Ct�×�_�1Añ�h�ÅCt�Ä  

7.4.13.2.6 �9K¯�O��+XAô4×�G/j,´
<�J�ˆ	…�ÅCt  

#��Ö�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[���9K¯�O��+XAô4×�G/j,´
<�J�ˆ	…�ÅCt�Ä  

7.4.13.3 #q�Ø�WNþL™ 

#q�Ø�WNþL™�_�7�*H�1Ñ*6�ê�Z7-��
8*6�'�l	ú�&
�)à�*H�Ct�×���_���ÅCt65C~
�!nN©,´Nþ

L™�Ä�\�*H�#q�Ø�WNþL™�•$À�¾�0�n�?�*H�!ÿ���•��C~
�CtH�,´#q�Ø�WNþL™�È��	ú
�G��6�ÅCt
ñ/ý

�Ô�C�=#kCó6<�*)à,´
�)àNþL™
¼
��ÅCtLö�]6<��#�
X�2
j�*)à�—&ø#��Ø,´�õ�å�;��
8*6�'�l
�)à

�ÅCt,´NþL™�Ä 

7.4.13.3.1 �Õ
z�O�µ�\�*H�4ô
8Ct�×,´#q�Ø�WNþL™�6�À  

�\�*H�,´�*H�1Ñ*6�ê�U�l�9'—�É�œ�0	�LöAñ�h�ÅCt�*H�F��Œ1Ñ*6�Î#��Ê	ú�É�œ�0	�Lö�0�n�?

Añ�h�ÅCt�*H�#q�Ø�WNþL™1Ñ*6?ô�Ê�Ê1y�9�£#�?ô,´?±"r�*0û�•�˜�0�n�?�*H�#q�Ø�WNþL™1Ñ*6,´�µ

G��×�f�ƒ3+�È�Ñ�~Aô�`
42«Ct�×,´#q�Ø�W�ÈJ¸�)�W�f�Ê#q�Ø�WNþL™1Ñ*6�Ú�í�È�)�\�*H�4ô
8Ct�×

,´#q�Ø�WNþL™F�>|1Ñ*6�Ä�\�*H�
Š�14ô
81Ñ*6�Ã�6�“�ÅCt,´	Ï�I�0�…�ÅCt#k�Ø�È�p�1Añ�h
w
XAñ

�h�Ô�C�p�FK&>|L$
<�J�2
j�Ô�C�È�¦�U�lF¥�¸�*H�1Ñ*6�ê#q�Ø�W-(�£�Ô�CL€�f�×�\�O�[�\�*H��Z

�1�9�9Gý�W#q�Ø�WNþL™,´�ÅCt
ñ/ý�Ä�\�*H�
�FJE÷	†�*
�C]H�=½Ct�×�é�?=½�•.��OCtH��Ä�)#q�Ø

�WM0"r�Ä 

J¸�)�•��C~
�CtH�,´#q�Ø�WNþL™�È�\�*H�,´�*H�1Ñ*6�ê
X�*H�
8
<�]4Ö�Ê�¶��NÍC~
��‘!n�È

�f�Ê�¶
�+O��NÍC~
��&CtH�,´�4*6 Q�?�È�×�f
��0�n Q�?6<�×+O,´#q�Ø�WNþL™�Ä�\�*H�,´�*H�1Ñ

*6�ê�)#q�Ø�W�7�7F�>|�15�,´-�#{
¼�6�À�Ä  

�\�*H��\�Õ
z�O�[	ú�:�¤�Ö�[
w��Gý�W#q�Ø�WNþL™�Ä 

7.4.13.4 �2
jNþL™ 

�2
jNþL™�_�7�*H��p�1H�=½���§,´�œ�q�'�l�F�Z�•)àH�#qGÿ
��p�4�2
j
42«�'�l
�3P,´
��Ø

6<
�+O#��Ø,´NþL™�È	5���Y)·NþL™�Ã�F"wNþL™
¼�¦���'�lNþL™�Ä  

7.4.13.4.1 �Y)·NþL™ 

�Y)·NþL™�_�7H�=½���§,´�œ�q�'�l�F)àH�#qGÿ
��2
j�Y)·
��Ø6<
�+O#��Ø,´NþL™�Ä�\�*H�,´

+O�ŸCt�×�k?±�jK&>|�ˆ!n�Ã5�1Ç�7��H��Ã�ˆ�*�
AñH�	ú�j�h�ÅCt1y�Ä  
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7.4.13.4.1.1 �Y)·NþL™�Ž
�  
	…�}�Ö�ê"A�1�s  

�\�O�[   

2018�¤ 12 �8 31 ��  
6 �Z�8���µ  

6 �Z�8 -1

�¤ 
1-5 �¤  5 �¤���:  �=AÑ�Ÿ 
8AÑ 

Ct�×        

K&>|�ˆ!n  5,006,898.31  -  -  -  -  5,006,898.31  

5�1Ç�7��H�  697,326.41 -  -  -  -  697,326.41 

�ˆ�*�
AñH�  799,350.18 -  -  -  -  799,350.18 

�Ô�C�WH�=½Ct�× 27,087,600.00 -  -  -  254,754,744.44 281,842,344.44 

�Ä�fAñ�h$51Ç!n  -  -  -  -  16,684,570.68 16,684,570.68 

�Ä�f�Y�Ÿ  -  -  -  -  997,683.91 997,683.91 

�Ä�f+cC]!n  -  -  -  -  1,941,254.80  1,941,254.80  

Ct�×�kAÑ 33,591,174.90 -  -  -  274,378,253.83 307,969,428.73 

CO�j       

�Ä��C~
�!n  -  -  -  -  3,493,849.88  3,493,849.88  

�Ä��1Ñ*6�ê�ÕGœ -  -  -  -  210,134.40 210,134.40 

�Ä���ˆ1ÑCi  -  -  -  -  65,667.02 65,667.02 

�Ä��K0�^�=�ÑCi  -  -  -  -  231.76 231.76 

�Ä���Ô�CCi+X  -  -  -  -  405,620.88 405,620.88 

�¦��CO�j  -  -  -  -  182,597.86 182,597.86 

CO�j�kAÑ -  -  -  -  4,358,101.80  4,358,101.80  

�Y)·�•�O�Ö5j
�  33,591,174.90 -  -  -  270,020,152.03 303,611,326.93 

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  
6 �Z�8���µ  

6 �Z�8 -1

�¤ 
1-5 �¤  5 �¤���:  �=AÑ�Ÿ 
8AÑ 

Ct�×        

K&>|�ˆ!n  11,468,990.95 -  -  -  -  11,468,990.95 

5�1Ç�7��H�  2,102,158.13  -  -  -  -  2,102,158.13  

�ˆ�*�
AñH�  594,569.18 -  -  -  -  594,569.18 

�Ô�C�WH�=½Ct�× 9,978,000.00  -  -  -  168,445,371.46 178,423,371.46 

�Ä�f�Y�Ÿ  -  -  -  -  254,133.65 254,133.65 

�Ä�f+cC]!n  -  -  -  -  2,646,330.64  2,646,330.64  

Ct�×�kAÑ 24,143,718.26 -  -  -  171,345,835.75 195,489,554.01 

CO�j       

	†�*
�C]H�=½Ct�×

!n 

6,000,000.00  -  -  -  -  6,000,000.00  

�Ä��Añ�h$51Ç!n  -  -  -  -  2,006,375.64  2,006,375.64  

�Ä��C~
�!n  -  -  -  -  10,754,615.47 10,754,615.47 

�Ä��1Ñ*6�ê�ÕGœ -  -  -  -  117,779.17 117,779.17 

�Ä���ˆ1ÑCi  -  -  -  -  36,805.96 36,805.96 

�Ä��K0�^�=�ÑCi  -  -  -  -  12,357.41 12,357.41 

�Ä���Ô�CCi+X  -  -  -  -  1,520,929.32  1,520,929.32  
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�Ä���Y�Ÿ  -  -  -  -  1,917.60 1,917.60 

�¦��CO�j  -  -  -  -  361,985.66 361,985.66 

CO�j�kAÑ 6,000,000.00  -  -  -  14,812,766.23 20,812,766.23 

�Y)·�•�O�Ö5j
�  18,143,718.26 -  -  -  156,533,069.52 174,676,787.78 

#��Ö>˜�]�p/j�j�\�*H�Ct�×	ú�Ô�C�’�@CO�j,´�œ�q�'�l�È�¦�9'—
84Ö?ô�Ê,´�Y)·Gý�à�Ê�'���F�`

�O��� ��65F�>|�¶�62«�Ä  

7.4.13.4.1.2 �Y)·NþL™,´�•�O�W�6�À  

�wAî L”�2
j�Y)·���F,´�¦���2
j
�Gÿ�
�1�=
�  

 

�6�À  

-(�£NþL™
�Gÿ,´
��Ø  

�)Ct�×CO�j>˜���*H�Ct�×�ð�l,´  

�¡
ýH�NÍ�Ä	…�}�Ö�ê"A�1�s�Å  

�\�O�[�Ä 201 8�¤ 12�8 31�� �Å 
�:�¤�Ö�[�Ä  2017 �¤ 12 �8 31

�� �Å  

�2
j�Y)·�;L} 27 �Z

�*&é  

13,640.88 7,877.43 

�2
j�Y)·�:	w 27 �Z

�*&é  

-13,640.88  -7,877.43  

   
7.4.13.4.2 �F"wNþL™ 

�F"wNþL™�_�7H�=½���§,´�œ�q�'�l�F�Z�•)àH�#qGÿ
��F"w"w)·
��Ø6<
�+O#��Ø,´NþL™�Ä�\�*

H�,´�p�9Ct�×	úCO�j���ê"A�1AÑ�'�È
�!”��Gý�W�F"wNþL™�Ä  

7.4.13.4.3 �¦���'�lNþL™  

�¦���'�lNþL™�_�7�*H��p�1H�=½���§,´�œ�q�'�l�F�Z�•)àH�#qGÿ
�L”�2
j�Y)·
¼�F"w"w)·��

�F,´�2
j�'�l
�3P
��Ø6<
�+O#��Ø,´NþL™�Ä�\�*H��k?±�ÅCt�¾Añ�h�Ô�C�p �:�2,´6Ñ/˜
¼�j�h��	ú

K&>|L$
<�J�2
j�Ô�C,´�j�h�È�pM’�d,´�0�W�¦���'�lNþL™+a�p�1�9,´H�=½���§,´�œ�q�'�l�ã�Ê�Ä

�\�*H�FJE÷�ÅCt4ô
8,´�6�“	FL}�~�¦���'�lNþL™�È�¦�D�Ê�OF�+X�J/ý�ÊGÿ�é#��)�*H�F�>|NþL™�Ö

Gÿ�È	5�� VaR (Value at Risk) 1y�7�7�•#{B��\�*H�M’�d,´%Œ
X�'�lNþL™�È	ú�&
�M•
`�)NþL™F�

>|D�DZ
¼�×�f�Ä  

�¾ 12 �8 31 ���È�\�*H�M’�d,´�¦���2
j�'�lNþL™�G/j�²�;�Ö  

7.4.13.4.3.1 �¦���'�lNþL™�Ž
�  

H�NÍ	…�}�Ö�ê"A�1�s  

N©-� 

�\�O�[  

2018�¤ 12 �8 31 ��  

�:�¤�Ö�[  

2017�¤ 12 �8 31 ��  

�œ�q�'�l  
	•�*H�

Ct�×�ð
�œ�q�'�l  

	•�*H�Ct

�×�ð�l"�
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�l"��»

�Ä%�Å 

�»�Ä %�Å 

�Ô�C�WH�=½Ct�×-6Ñ/˜�ÅCt 254,754,744.44 83.91 168,445,371.46 96.43 

�Ô�C�WH�=½Ct�×�É�*H� �ÅCt -  -  -  -  

�Ô�C�WH�=½Ct�×�É�j�h�ÅCt  27,087,600.00 8.92 9,978,000.00  5.71 

�Ô�C�WH�=½Ct�×�ÉCeH��Ž�Å

Ct 
-  -  -  -  

>}+OH�=½Ct�×�É�sAñ�ÅCt -  -  -  -  

�¦��  -  -  -  -  


8AÑ 281,842,344.44 92.83 178,423,371.46 102.14 

7.4.13.4.3.2 �¦���'�l NþL™,´�•�O�W�6�À 
�wAî 
X 95%,´5ž��	jL$�µ�È�*H�Ct�×4ô
8,´�2
j�'�lNþL™ 

 

�6�À  

-(�£NþL™
�Gÿ,´
��Ø  

�)Ct�×CO�j>˜���*H�Ct�×�ð�l,´  

�¡
ýH�NÍ�Ä	…�}�Ö�ê"A�1�s�Å  

�\�O�[�Ä 2018 �¤ 12 �8

31 �� �Å 

�:�¤�Ö�[�Ä 2017 �¤ 12 �8

31 �� �Å 

VaR�l�j 4.43%�Ä2017�¤ 12

�8 31 �� VaR�l�j 4.68%) 
-13,448,664.03  -8,169,332.27  

   #��Ö�:F NþL™�'�l VaR,´�6�À�_�*�¾Ct�×CO�j>˜���p�1Añ�hE÷	ë�0�¤�2
j�'�l#��Ø�õ�å6<�9
�7-


�+O,´�0�W�•�a�È�D!”
��ØF2+X�¾�\�* H��p�9,´>}+O���§	úMŽ>}+OH�=½���§�Ä
� 95%,´5ž���Ö�_

�*�¾�\�*H��p�1�9,´H�=½���§NþL™�ÖGÿ,´?±"r�Ä2017 �¤,´�6�À
<�g�*�¾B��wAî�Ä  

 

7.4.14 �9�Ù�¾*6@�
¼�6�À�JAÑ�Õ>˜M0?±B$�>,´�¦���»N©  

(1)�œ�q�'�l 

(a)�=���œ�q�'�lAÑGÿ,´H�=½���§ 

�=���œ�q�'�lAÑGÿ,´H�=½Ct�×
¼CO�j�k?±	5��Cg!n
¼�Ä�f!nN©��	ú�¦��H�=½CO�j�È�¦
��™�‰

�OL€�=K¯�È�œ�q�'�l�>CVM’�'�l-(9��Ä  

(b)���œ�q�'�lAÑGÿ,´H�=½���§ 

 (i) 
4�r!QH�=½���§�œ�q�'�l 

�¾ 2018�¤ 12 �8 31 ���È�\�*H��1�9,´���œ�q�'�lAÑGÿ,´H�=½���§�]�Ž�¾1\�0�r!Q,´�‰NÍ�j�ê

"A�1 254,754,744.44 �s�È�Ž�¾1\�¼�r!Q,´�‰NÍ�j�ê"A�1 27,087,600.00 �s�È�Ž�¾1\�9�r!Q,´�‰NÍ

�j�ê"A�1 0.00 �s�Ä�Ä�¾ 2017�¤ 12 �8 31 ���È�\�*H��1�9,´���œ�q�'�lAÑGÿ�D�¦
��Ø AÑ�•�ƒ�O�•,ú

,´H�=½Ct�×�]�Ž�¾1\�0�r!Q,´�‰NÍ�j�ê"A�1 162,604,011.46 �s�È�Ž�¾1\�¼�r!Q,´�‰NÍ�j�ê"A�1

15,819,360.00 �s�È�Ž�¾1\�9�r!Q�‰NÍ�j�ê"A�1 0.00 �s�Ä�Å  
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(ii)�œ�q�'�l�p�Ž�r!QL$,´Gý�W
��Ø  

�)�¾Añ�h�Ô�C�p�:�2,´6Ñ/˜
¼
�Eœ�’�j�h�È9��*)àGý�W�»N©�Œ(|�Ã�Ô�C�=#kCó�Ã�F�Ž�¾MŽ�œ

�0
�>|1y�õ�å�È�\�*H��6�[�¾�Œ(|��8#�Ô�C�’�=#k Có���OL$�Ã�Ô�C�=#kCó�OL$	úL€�^�OL$�=�6-(

�£6Ñ/˜
¼
�Eœ�’�j�h,´�œ�q�'�l�G�•1\�0�r!Q�×�¦�i�ž�`�lB3�¤�]G÷+X,´�=
�?ò��EÃ�•�l�)�¾�œ

�q�'�l,´�¡
ý0;�Ö�È.ž�Ê-(�£6Ñ/˜
¼
�Eœ�’�j�h�œ�q�'�l�Ä�Ž1\�¼�r!Q�F1\�9�r!Q�Ä  

(iii) 1\�9�r!Q�œ�q�'�lAÑGÿ,´H�=½���§  

�\�*H��1�9,´���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½���§1\�9�r!Q�œ�q�'�l�\�O�Z
�

+O
��Ø�Ä  

(2) L”�œ�q�'�l�F�È�Z8#Ct�×CO�j>˜���\�*H���M0?±B$�>,´�¦��Gý?±�»N©  
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§ 8 �ÅCt4ô
8�Õ
z  

8.1 �O�[�*H�Ct�×4ô
8�õ�å  

H�NÍ	…�}�Ö�ê"A�1�s  

�¿
'  N©-� H�NÍ 	•�*H��kCt�×,´"��»�Ä %�Å 

1 �s,ú�ÅCt  254,754,744.44 82.72 

 �¦�]�Ö6Ñ/˜  254,754,744.44 82.72 

2 �*H��ÅCt  -  -  

3 
*�Ê�f,ú�ÅCt  27,087,600.00 8.80 

 �¦�]�Ö�j�h  27,087,600.00 8.80 

       Ct�×�_�1Añ�h  -  -  

4 CeH��Ž�ÅCt -  -  

5 H�=½>}+O
ñ�ÅCt -  -  

6 � �•F��^H�=½Ct�×  -  -  

 �¦�]�Ö� �Ý�?
�C],´� �•F��^H�=½Ct�×  -  -  

7 K&>|�ˆ!n
¼5�1Ç�7��H�
8AÑ 
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N "d�Y�Ã)ß�³
¼�œ�¡Aî�í1Ñ*6�J  -  -  

O �u"A�=�Ñ�Ã��*6
¼�¦���=�Ñ�J  -  -  

P �‰6â -  -  

Q 	›+O
¼/n�J���Œ  -  -  

R �·	F�Ã�ƒ6â
¼�a�€�J  -  -  

S 5,
8  -  -  

 
8AÑ 254,754,744.44 83.91 

8.2.2 �Õ
z�O�[�9>|�J�62«,´ $_6ÑFJ�ÅCt6Ñ/˜�ÅCt4ô
8  

#��Ö�\�*H��\�Õ
z�O�ZFJE÷$_6ÑFJ�Ô�C�j�f�ÅCt$_6Ñ�Ä  

 

8.3 �O�[�9�œ�q�'�l	•�*H�Ct�×�ð�l"��»�W�?�Â�¿,´�p�96Ñ/˜�ÅCt�>4ö  

H�NÍ	…�}�Ö�ê"A�1�s  

�¿
'  6Ñ/˜��.1  6Ñ/˜
=0  � Gÿ�Ä6Ñ�Å �œ�q�'�l  	•�*H�Ct�×�ð�l"��»�Ä�Á�Å  

1 300348 K¯�Þ0��°  866,000 14,228,380.00 4.69 

2 300373 �œ� 0��°  930,100 13,430,644.00 4.42 

3 600887 �:�Y6Ñ�-  571,500 13,075, 920.00 4.31 

4 300166 �L�é
-��  1,229,318 12,735,734.48 4.19 

5 603986 �v�C�K�à  199,920 12,459,014.40 4.10 

6 300036 Cµ
.EŸ�& 660,000 12,097,800.00 3.98 

7 002415 #§�ç�1?ö  468,000 12,055,680.00 3.97 

8 000333 5¾,´Lö
�  323,900 11,938,954.00 3.93 

9 002405 
�5$
.�à  780,000 11,005,800.00 3.62 

10 600588 +X	û5•5�  507,070 10,800,591.00 3.56 

11 002609 �§Nª0��°  1,900,000 10,526,000.00 3.47 

12 300212 �C 	~ �… 507,698 10,519,502.56 3.46 

13 002410 �¯ 6„ Eî 500,000 10,405,000.00 3.43 

14 300532 �ú�Y
-Lu  1,000,000 10,040,000.00 3.31 

15 000977 #š%ž���Ÿ  600,000 9,552,000.00  3.15 

16 300474 �Ÿ �9 �Þ 260,000 9,401,600.00  3.10 

17 300253 	›�±�•�ç  751,500 9,363,690.00  3.08 

18 300047 �Y$ÀF�0�  800,000 8,888,000.00  2.93 

19 300454 $! �� �=  97,900 8,771,840.00  2.89 

20 300054 U>UÉ6Ñ�- 1,369,200 8,721,804.00  2.87 

21 300012 	~#{�ð#{  972,800 6, 371,840.00 2.10 

22 002920 �çC‹?¯�1  360,000 6,246,000.00  2.06 

23 000961 �]	‡�*Aî  1,053,600 5,910,696.00  1.95 

24 002153 .#�*���Ÿ  200,000 5,192,000.00  1.71 
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25 600079 �ê/¿	k9Ÿ  378,100 3,833,934.00  1.26 

26 600741 	~��"­E–  167,300 3,078,320.00  1.01 

27 300604 K¯�
0��°  80,000 2,448,000.00  0.81 

28 002023 #§(©Q��à 160,000 1,656,000.00  0.55 

  

8.4 �Õ
z�O�µ6Ñ/˜�ÅCt4ô
8,´Gý�W
��Ø  

8.4.1  3_AÑ� �•H�NÍCµ�*�O�M�*H�Ct�×�ð�l 2%�F�} 20 
=,´6Ñ/˜�>4ö  

H�NÍ	…�}�Ö�ê"A�1�s  

�¿
'  6Ñ/˜��.1  6Ñ/˜
=0  �\�O3_AÑ� �•H�NÍ  	•�O�M�*H�Ct�×�ð�l"��»�Ä�Á�Å  

1 600588 +X	û5•5�  150,333,290.14 86.06 

2 603986 �v�C�K�à  129,390,475.04 74.07 

3 603019 �]0��	�y  105,334,487.85 60.30 

4 002049 3[�y
-�Þ  104,024,375.80 59.55 

5 300474 �Ÿ �9 �Þ 102,487,299.38 58.67 

6 000977 #š%ž���Ÿ  97,087,851.66 55.58 

7 300348 K¯�Þ0��°  77,238,511.08 44.22 

8 300212 �C 	~ �… 74,806,704.60 42.83 

9 300253 	›�±�•�ç  69,327,739.77 39.69 

10 300373 �œ� 0��°  65,787,953.19 37.66 

11 600570 �‚+O+e�€  65,382,790.03 37.43 

12 300166 �L�é
-��  65,060,828.01 37.25 

13 300047 �Y$ÀF�0�  57,551,203.52 32.95 

14 002405 
�5$
.�à  57,391,298.24 32.86 

15 002153 .#�*���Ÿ  57,130,236.64 32.71 

16 002920 �çC‹?¯�1  51,992,274.92 29.76 

17 600887 �:�Y6Ñ�-  47,959,070.67 27.46 

18 000063 �]�¤FJAß  47,582,059.74 27.24 

19 002095 +O �? �Í  47,006,749.80 26.91 

20 002410 �¯ 6„ Eî 38,559,355.26 22.07 

21 300661 
SFÖ6Ñ�- 36,602,832.95 20.95 

22 000681 ?ö?ù�]
-  35,480,121.65 20.31 

23 002371 	G�é	~�K  34,052,749.70 19.49 

24 300383 �y)ß�à5•  31,856,650.71 18.24 

25 300532 �ú�Y
-Lu  29,633,917.31 16.97 

26 600446 H�Añ6Ñ�- 28,905,385.12 16.55 
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27 300223 	G�Ü
K!“  28,094,047.32 16.08 

28 300036 Cµ
.EŸ�& 27,972,144.42 16.01 

29 300451 �K�JEŸ�& 27,136,003.85 15.53 

30 300024 �j �˜ �ê  27,130,630.24 15.53 

31 300170 "y�Ç���Ÿ  27,119,545.38 15.53 

32 300604 K¯�
0��° 26,317,971.00 15.07 

33 000938 3[�y6Ñ�-  25,600,905.38 14.66 

34 002023 #§(©Q��à 25,200,146.52 14.43 

35 002281 �yEõ0��°  24,599,073.99 14.08 

36 000066 �]
-K¯
þ  22,499,230.68 12.88 

37 300666 "•�`+e�€  22,058,320.53 12.63 

38 300226 �:#§JÒ6„  21,979,304.02 12.58 

39 600048 �
�Y
`�×  21,844,556.39 12.51 

40 001979 ���v<÷
�  21,536,483.40 12.33 

41 300496 �]0��KEî  21,173,707.37 12.12 

42 300377 C’ �& 7�  20,094,659.00 11.50 

43 600030 �]��Añ�h  20,015,186.00 11.46 

44 002609 �§Nª0��°  18,176,712.20 10.41 

45 600699 
w7�+e�€  17,980,602.44 10.29 

46 300353 �L
O0��°  17,302,104.00 9.91 

47 300078 �M�K	k��  15,911,205.00 9.11 

48 300458 �˜��0��°  15,479,730.99 8.86 

49 300059 �L�éCR�ü  14,400,385.60 8.24 

50 300033 
< 8á Nª 13,713,636.09 7.85 

51 601688 	~# Añ�h  13,669,803.00 7.83 

52 300613 �ü &J �Þ 13,493,583.00 7.72 

53 002415 #§�ç�1?ö  12,602,926.00 7.21 

54 000333 5¾,´Lö
�  12,322,538.00 7.05 

55 600352 #‰"•UÉ-� 11,599,074.24 6.64 

56 300454 $! �� �=  11,587,892.68 6.63 

57 300685 8®�ç+O(™ 11,344,085.00 6.49 57 

 

8®�ç+O(™ 
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62 300287 O� �Y ��  9,937,035.68  5.69 

63 600183 +O,ú0��°  9,751,915.37  5.58 

64 000069 	~�Ø
þ�Ý  9,381,847.00  5.37 

65 300054 U>UÉ6Ñ�- 9,235,659.00  5.29 

66 002139 ��FÖ6Ñ�-  9,207,454.50  5.27 

67 600172 Tô"ã�ûNþ 8,597,945.00  4.92 

68 300177 �] #§ Eî 8,034,557.00  4.60 

69 600498 '-&›FJ��  7,838,789.58  4.49 

70 002065 �L	~EŸ�& 7,779,020.00  4.45 

71 601111 �]
-
-8Z  7,214,285.00  4.13 

72 300009 �¹0�+O(™ 7,067,379.86  4.05 

73 300548 	Š�K0��°  6,536,889.00  3.74 

74 000961 �]	‡�*Aî  6,446,341.00  3.69 

75 002343 �x�·�P�Â  6,387,999.00  3.66 

76 300012 	~#{�ð#{  6,172,729.00  3.53 

77 300558 CMEî9Ÿ�J 6,120,095.00  3.50 

78 300418 �6���75$  5,967,935.00  3.42 

79 600460 ��� �Þ  5,876,470.00  3.36 

80 601601 �]
-�Z�
  5,789,253.00  3.31 

81 000636 Nþ	~Q�0� 5,492,000.00  3.14 

82 300308 �]Lu���K  5,410,735.00  3.10 

83 002373 	s�é0��°  5,367,177.24  3.07 

84 300027 	~B:�t�O  5,178,728.02  2.96 

85 300251 �y4ï�P�Â  5,013,280.00  2.87 

86 300502 �à �C -�  4,651,246.00  2.66 

87 300302 
<�90��°  4,519,018.80  2.59 

88 601336 �à	~�
L™  4,467,450.24  2.56 

89 002624 �¼5¾�F+| 4,314,508.00  2.47 

90 603156 �«�sOž
ñ  4,249,192.00  2.43 

91 002466 �YU€K2�J 4,133,774.00  2.37 

92 300747 K@0�%ð�y 4,009,532.00  2.30 

93 300098 Q� �à �¤  3,944,135.00  2.26 

94 600079 �ê/¿	k9Ÿ  3,675,818.00  2.10 

#��Ö�\N©��� �•H�NÍ��
w�9� 	†�@�ÔH�NÍ�Ä�@�Ô	…�'�ˆ���@�Ô� Gÿ�Å�›�G�È�=63<•�¦�³�Ô�CCi+X�Ä  



K¯���Y�¯$'
8 2018�¤�¤�Ö�Õ
z  

 

1\ 59 N¥ �¡ 74 N¥ 
 

  

8.4.2  3_AÑ	†�*H�NÍCµ�*�O�M�*H�Ct�×�ð�l 2%�F�} 20 
=,´6Ñ/˜�>4ö  

H�NÍ	…�}�Ö�ê"A�1�s  

�¿
'  6Ñ/˜��.1  
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35 002281 �yEõ0��°  22,266,415.55 12.75 

36 001979 ���v<÷
�  21,714,515.51 12.43 

37 300666 "•�`+e�€  21,649,434.00 12.39 

38 300496 �]0��KEî  21,230,808.14 12.15 

39 300226 �:#§JÒ6„  20,792,700.02 11.90 

40 300613 �ü &J �Þ 20,200,074.03 11.56 

41 600030 �]��Añ�h  20,009,833.38 11.46 

42 300377 C’ �& 7�  19,856,862.69 11.37 

43 300558 CMEî9Ÿ�J 19,546,771.11 11.19 

44 000066 �]
-K¯
þ  18,949,185.06 10.85 

45 600699 
w7�+e�€  18,036,061.10 10.33 

46 300353 �L
O0��°  16,451,825.00 9.42 

47 300059 �L�éCR�ü  15,197,372.60 8.70 

48 300036 Cµ
.EŸ�& 15,008,311.58 8.59 

49 300078 �M�K	k��  13,829,426.74 7.92 

50 601601 �]
-�Z�
  13,313,309.00 7.62 

51 300532 �ú�Y
-Lu  13,070,807.50 7.48 

52 000636 Nþ	~Q�0� 12,776,653.50 7.31 

53 601688 	~# Añ�h  12,695,181.90 7.27 

54 300033 
< 8á Nª 12,668,175.48 7.25 

55 600702 8=�ÇG‚�J  11,910,759.00 6.82 

56 002230 0��WAßO� 11,562,499.63 6.62 

57 600352 #‰"•UÉ-� 11,512,959.90 6.59 

58 600196 �=�O	k9Ÿ  10,934,675.53 6.26 

59 300365 �‚	~0��°  10,785,269.74 6.17 

60 300685 8®�ç+O(™ 10,519,382.00 6.02 

61 300287 O� �Y ��  10,195,833.46 5.84 

62 000069 	~�Ø
þ�Ý  9,805,881.12  5.61 

63 600183 +O,ú0��°  9,786,911.00  5.60 

64 002174 $h�ÿ5•5�  9,284,065.40  5.31 
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72 300009 �¹0�+O(™ 7,362,084.34  4.21 

73 002065 �L	~EŸ�& 7,100,394.44  4.06 

74 601111 �]
-
-8Z  6,979,007.40  4.00 

75 300548 	Š�K0��°  6,285,672.00  3.60 

76 300418 �6���75$  6,257,240.60  3.58 

77 002343 �x�·�P�Â  6,140,782.40  3.52 

78 600867 FJ	F�L�Í  5,744,609.00  3.29 

79 600460 ��� �Þ  5,667,233.00  3.24 

80 300308 �]Lu���K  5,377,107.00  3.08 

81 300251 �y4ï�P�Â  5,022,623.00  2.88 

82 601336 �à	~�
L™  4,954,878.98  2.84 

83 002373 	s�é0��°  4,932,028.00  2.82 

84 300027 	~B:�t�O  4,905,497.37  2.81 

85 300502 �à �C -�  4,458,910.00  2.55 

86 300302 
<�90��°  4,385,678.04  2.51 

87 002466 �YU€K2�J 4,339,960.65  2.48 

88 603156 �«�sOž
ñ  4,232,753.00  2.42 

89 002624 �¼5¾�F+| 3,922,164.08  2.25 

90 300747 K@0�%ð�y 3,900,000.00  2.23 

91 002463 "Ú+e6Ñ�- 3,883,496.00  2.22 

92 600536 �]
-EŸ�&  3,572,415.00  2.05 

#��Ö�\N©��	†�*H�NÍ��
w�9� 	†�@�ÔH�NÍ�Ä�@�Ô	…�'�ˆ���@�Ô� Gÿ�Å�›�G�È�=63<•�¦�³�Ô�CCi+X�Ä  

8.4.3  � �•6Ñ/˜,´�@�\�kNÍ	ú	†�*6Ñ/˜,´�f�•�kNÍ  

	…�}�Ö�ê"A�1�s  

� �•6Ñ/˜�@�\�Ä�@�Ô�Å�kNÍ 2,637,547,369.98  

	†�*6Ñ/˜�f�•�Ä�@�Ô�Å�kNÍ 2,453,195,615.68  

#��Ö�\N©��� �•6Ñ/˜,´�@�\�Ä�@�Ô�Å�kNÍ��
¼��	†�*6Ñ/˜,´�f�•�Ä�@�Ô�Å�kNÍ��
w�9� 	†�@�ÔH�

NÍ�Ä�@�Ô	…�'�ˆ���@�Ô� Gÿ�Å�›�G�È�=63<•-(�£�Ô�CCi+X�Ä  

 

8.5 �O�[�9�j�h
ñ/ý�62«,´�j�h�ÅCt4ô
8  

H�NÍ	…�}�Ö�ê"A�1�s  

�¿
'  
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4 �1�J�j�h  -  -  

5 �1�J.��O=½Ct�h  -  -  

6 �]�O/˜�ž  -  -  

7 
�Eœ�j �Ä
��Ô�’�j�Å  -  -  

8 
<�J�ˆ	…  -  -  

9 �¦��  -  -  

10 
8AÑ 27,087,600.00 8.92 

  

8.6 �O�[�9�œ�q�'�l	•�*H�Ct�×�ð�l"��»�W�?�Â �¿ ,´�}�Ä
=�j�h�ÅCt�>4ö  

H�NÍ	…�}�Ö�ê"A�1�s  

�¿
'  �j�h��.1  �j�h
=0  � Gÿ�Ä�P�Å  �œ�q�'�l  	•�*H�Ct�×�ð�l"��»�Ä�Á�Å  

1 018005 
-�0 1701 190,000 19,083,600.00 6.29 

2 018002 
-�0 1302 80,000 8,004,000.00  2.64 

  

8.7 �O�[�9�œ�q�'�l	•�*H�Ct�×�ð�l"��»�W�?�Â�¿�p�9Ct�×�_�1Añ�h�ÅCt�>4ö  

#��Ö�\�*H��\�Õ
z�O�[�Z�1�9Ct�×�_�1Añ�h�Ä  

 

8.8 �Õ
z �O�[�9�œ�q�'�l	•�*H�Ct�×�ð�l"��»�W�?�Â�¿,´�}�Ä
=CeH��Ž�ÅCt�>4ö  

#��Ö�\�*H��\�Õ
z�O�[�Z�1�9CeH��Ž�Ä  

 

8.9 �O�[�9�œ�q�'�l	•�*H�Ct�×�ð�l"��»�W�?�Â �¿ ,´�}�Ä
=�sAñ�ÅCt�>4ö  

#��Ö�\�*H��\�Õ
z�O�[�Z�1�9�sAñ�Ä  

 

8.10 �Õ
z�O�[�\�*H��ÅCt,´6Ñ�7�OCW�Ô�C�õ�åB$�>  

8.10.1 �Õ
z�O�[�\�*H��ÅCt,´6Ñ�7�OCW�1��
¼�•,ú�>4ö  

#��Ö�\�*H��\�Õ
z�O�[�Z�ÅCt6Ñ�7�OCW�Ä  

8.10.2 �\�*H��ÅCt6Ñ�7�OCW,´�ÅCt�o1†  

#��Ö�\�*H��\�Õ
z�O�[�Z�ÅCt6Ñ�7�OCW�Ä  

 

8.11 �Õ
z�O�[�\�*H��ÅCt,´
-�j�OCW�Ô�C�õ�åB$�>  

8.11.1 �\�O
-�j�OCW�ÅCt�o1†  

#��Ö�\�*H��\�Õ
z�O�[�Z�ÅCt
-�j�OCW�Ä  
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8.11.2 �Õ
z�O�[�\�*H��ÅCt,´
-�j�OCW�1��
¼�•,ú�>4ö  

#��Ö�\�*H��\�Õ
z�O�[�Z�ÅCt
-�j�OCW�Ä  

8.11.3 �\�O
-�j�OCW�ÅCtAô�'  

#��Ö�\�*H��\�Õ
z�O�[�Z�ÅCt
-�j�OCW�Ä  

 

8.12 �ÅCt4ô
8�Õ
zLt#�  

8.12.1 �\�*H��ÅCt,´�}	q
=Añ�h,´
�>|�k�ƒ�\�O
��`B3����	ú�45Š,´�õ�å,´B$�>  

�Õ
z�O�µ�*H��ÅCt,´�}	q
=Añ�h,´
�>|�k�ƒ"Ñ�9>Û-�1ÑG�L�0û�xB3���È
X�Õ
z5F�f���}�0�¤

�µ�•"Ñ�9
��`�œ�0BdCS�Ã�45Š�Ä  

8.12.2 �*H��ÅCt,´�}	q
=6Ñ/˜Cµ�*�*H�
8
<?ô�Ê,´�7F96Ñ /˜�Ã�õ�å,´B$�>  

�Õ
z�O�µ�\�*H��ÅCt,´�}	q
=6Ñ/˜�]�È�=�ˆ
XCµ�*�*H�
8
<?ô�Ê�7F96Ñ/˜�Ã,´�õ�’�Ä  

8.12.3 �O�[�¦��
4N©Ct�×�´�@  

	…�}�Ö�ê"A�1�s  

�¿
'  
=0  H�NÍ 

1 �ˆ�*�
AñH�  799,350.18 

2 �Ä�fAñ�h$51Ç!n  16,684,570.68 

3 �Ä�f6Ñ�Y  -  

4 �Ä�f�Y�Ÿ  997,683.91 

5 �Ä�f+cC]!n  1,941,254.80  

6 �¦���Ä�f!n  -  

7 �µ�zCi+X  -  

8 �¦��  -  

9 
8AÑ 20,422,859.57 

8.12.4 �O�[�1�9,´�4�¾Eœ6Ñ�O,´
�Eœ�’�j�h�>4ö  

#��Ö�\�*H��\�Õ
z�O�[�Z�1�9�4�¾Eœ6Ñ�O,´
�Eœ�’�j�h�Ä  

8.12.5 �O�[�}	q
=6Ñ/˜�]�ˆ
X#qFJ
�L€�õ�å,´B$�>  

#��Ö�\�*H��\�Õ
z�O�[�}	q
=6Ñ/˜�]�=�ˆ
X#qFJ
�L€,´�õ�å�Ä  

8.12.6 �ÅCt4ô
8�Õ
zLt#�,´�¦���·�‡�ÿF G��6  

#��Ö+a�¾
�8=�Ä�•,´	Ï
��È�6N©�{
¼�>
8AÑN©
�7-�ˆ
X�n���Ä  
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§ 9 �*H��-NÍ�1�9�ê���Ÿ  

9.1 �O�[�*H��-NÍ�1�9�ê�g� 	ú�1�9�ê5��´  

�-NÍ	…�}�Ö�-  

�-NÍ

4×�[  

�1�9�ê

�g� 

(�g)  

�g
w�1�9,´

�*H��-NÍ  

�1�9�ê5��´  

�j�´�ÅCt65  �Z�ê�ÅCt65  

�1�9�-NÍ  
	•�k�-NÍ"�

�»  
�1�9�-NÍ  

	•�k�-

NÍ"��»  

K ¯ � �

� Y � ¯

$'
8 A 

25,614 13,221.96 35,125,705.62 10.37% 303,541,692.24 89.63% 

K ¯ � �

� Y � ¯

$'
8 C 

30 40,422.93 0.00 0.00% 1,212,687.79  100.00% 


8AÑ 25,644 13,253.79 35,125,705.62 10.33% 304,754,380.03 89.67% 

  

9.2 �O�[�*H�1Ñ*6�ê,´�þ�J�ê
ˆ�1�9�\�*H�,´�õ�å  

N©-� �-NÍ4×�[  �1�9�-NÍ�k� �Ä�-�Å  
	•�*H��k�-NÍ

"��»  

�*H�1Ñ*6�ê �p�9

�þ�J�ê
ˆ�1�9�\

�*H�  

K¯���Y�¯$'
8 A 84.78 0.00% 

K¯���Y�¯$'
8 C 0.00 0.00% 


8AÑ 84.78 0.00% 

  

9.3 �O�[�*H�1Ñ*6�ê,´�þ�J�ê
ˆ�1�9�\�0�n�?�*H��-NÍ�kGÿ	jL$,´�õ�å  
N©-� �-NÍ4×�[  �1�9�*H��-NÍ�kGÿ,´� Gÿ	jL$�Ä�7�-�Å  

�\�œ
(Q�4×1Ñ*6�ê
ˆ�Ã�*H�

�ÅCt
¼.D0¦G�L�COCS�ê�1

�9�\�0�n�?�*H�  

K¯���Y�¯$'
8 A 0 

K¯���Y�¯$'
8 C 0 


8AÑ 0 

�\�*H��*H�4ÿ*6�1�9�\�0

�n�?�*H�  

K¯���Y�¯$'
8 A 0 

K¯���Y�¯$'
8 C 0 


8AÑ 0 
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§ 10 �0�n�?�*H��-NÍ
��Ø  

	…�}�Ö�-  

N©-� K¯���Y�¯$'
8 A K¯���Y�¯$'
8 C 

�*H�
8
<+O�x���Ä2015 年 6 月 12日�Å�*H�

�-NÍ�kNÍ  

261,102,567.29 -  

�\�Õ
z�O�O�M�*H��-NÍ�kNÍ 103,410,643.97 50,110,935.98 

�\�Õ
z�O�OL$�*H��k+cC]�-NÍ  1,294,314,752.80  3,469,162.08  

�ÿ: �\�Õ
z�O�OL$�*H��kC~
��-NÍ  1,059,057,998.91  52,367,410.27 

�\�Õ
z�O�OL$�*H��ö�6
��Ø�-NÍ�Ä�-NÍ�ÿ�A

�� "-"�›�G�Å 
-  -  

�\�Õ
z�O�O�[�*H��-NÍ�kNÍ 338,667,397.86 1,212,687.79  
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§ 11 Gý�W�»�&��/j  

11.1 �*H��-NÍ�1�9�ê�W�J�ãAÞ  

�\�Õ
z�O�Z
��0�\�*H�,´�*H��-NÍ�1�9�ê�W�J�Ä       

 

11.2 �*H�1Ñ*6�ê�Ã�*H��ˆ1Ñ�ê,´�CL��*H��ˆ1ÑG�L�,´Gý�W�ê�»
��Ø  

11.2.1  �*H�1Ñ*6�ê,´Gý�W�ê�»
��Ø  

�\�Õ
z�O�µ8� 2018�¤ 8 �8 28 ��C§�È�\�*H�1Ñ*6�ê�Î6ˆ�¹�0�x+O�j�Ÿ�k4ÿ*6�Ä  

�:F Gý�W�ê�»
��Ø�õ�å�È�\�*H�1Ñ*6�ê�"
X�7�Ê���Ÿ�ÛMb�Â�ƒ
��3-(�Ä,´�É�*H�>|�JQ�4×1Ñ

*6�ê
ˆ
��$�œ
z�Ê�Ä  

11.2.2  �*H��ˆ1Ñ�ê,´�CL��*H��ˆ1ÑG�L�,´Gý�W�ê�»
��Ø  

�\�Õ
z�O�*H��ˆ1Ñ�ê,´�CL��*H��ˆ1ÑG�L��Z
�+OGý�W�ê�»
��Ø�Ä     

 

11.3 #¹	ú�*H�1Ñ*6�ê�Ã�*H�CR�×�Ã�*H��ˆ1Ñ�J�Ñ,´AùAì  

�\�Õ
z�O��#¹	ú�*H�1Ñ*6�ê�Ã�*H�CR�×�Ã�*H��ˆ1Ñ�J�Ñ,´AùAì�Ä     

 

11.4 �*H��ÅCt1†+•,´�i
�  

�\�Õ
z�O�\�*H��ÅCt1†+•�Z�i
��Ä     

 

11.5 �j�*H�F�>|�ÑAÑ,´�JAÑ�8�»�Ñ�p�õ�å  

�\�Õ
z�O�\�*H��Z�i6ˆ�j�*H��ÑAÑ,´�JAÑ�8�»�Ñ�p�Ä�Õ
z�O�Ä�_��5	�¹"h	~�>�JAÑ�8�»�Ñ�p

�Ä(©!º�žFJ
8�I�Å �ÑAÑ,´�ÕGœ�j�ê"A�1 70,000.00 �s�ÈB��ÑAÑ�j�´�j�\�*H����Ë�ÑAÑ�=�Ñ,´F�5�

�¤L€�j 2 �¤�Ä      

 

11.6 1Ñ*6�ê�Ã�ˆ1Ñ�ê	ú�¦Q�4×1Ñ*6�ê
ˆ
�0m���F�45Š1y�õ�å  

�\�Õ
z�O�È�\�*H�1Ñ*6�ê�Ã�ˆ1Ñ�ê	ú�¦Q�4×1Ñ*6�ê
ˆ"Ñ�9
�-�-“G�L�0m���F�45Š1y�õ�å�Ä      

 

11.7 �*H�0�+XAñ�h�œ
(�Ô�C	…�s,´�9�£�õ�å    

11.7.1 �*H�0�+XAñ�h�œ
(�Ô�C	…�sF�>|6Ñ/˜ �ÅCt	ú�“H��_���õ�å  
H�NÍ	…�}�Ö�ê"A�1�s  

�h�v
=0  �Ô�C	…�s 6Ñ/˜�Ô�C �Ä�_��B��h�v,´�“H�  �7#�  
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� Gÿ  

�@�ÔH�NÍ 

	•�ƒ�O6Ñ/˜  

�@�Ô�kNÍ,´"�

�»  

�“H�  
	•�ƒ�O�“H�  

�kGÿ,´"��»  

�YNþAñ�h 1 2,758,179,298.63  54.18% 2,017,058.54  53.72% - 

#§FJAñ�h 1 1,416,155,283.58  27.82% 1,035,634.98  27.58% - 

CRFJAñ�h 1 463,751,767.81 9.11% 339,141.94 9.03% - 

�¯
�Añ�h  2 258,043,811.27 5.07% 240,316.45 6.40% - 


-��Añ�h  1 194,333,304.78 3.82% 122,683.32 3.27% - 

�‚# Añ�h  1 - - - - - 

11.7.2 �*H�0�+XAñ�h�œ
(�Ô�C	…�sF�>|�¦��Añ�h�ÅCt,´�õ�å  
H�NÍ	…�}�Ö�ê"A�1�s  

�h�v
=0  

�j�h�Ô�C  �j�h
�C]�Ô�C  �sAñ�Ô�C 

�@�ÔH�NÍ 

	•�ƒ�O�j�h  

�@�Ô�kNÍ,´"�

�»  

�@�ÔH�NÍ 

	•�ƒ�O�j

�h
�C]  

�@�Ô�kNÍ

,´"��»  

�@�ÔH�NÍ 

	•�ƒ�O�s

Añ 

�@�Ô�kNÍ

,´"��»  

�YNþAñ�h 39,895,274.50 29.64% 152,800,000.00 11.62% - - 

#§FJAñ�h 90,218,941.09 67.02% 1,057,800,000.00  80.47% - - 

CRFJAñ�h 2,891,258.62  2.15% 72,400,000.00 5.51% - - 

�¯
�Añ�h  1,606,061.62  1.19% 31,600,000.00 2.40% - - 


-��Añ�h  - - - - - - 

�‚# Añ�h  - - - - - - 

#��Ö1�Ã�\�Õ
z�O0�+XAñ�h�œ
(�Ô�C	…�s
�	F�õ�å�²�;�Ö  

�à�Î0�+X�‚# Añ�h�Ã�YNþAñ�h�Ã
-��Añ�h�Ô�C	…�s
4 1 �Z�Ä 

2�Ã�C+X�Ô�C	…�s,´F9���7�ö
¼0;�¿ 

�i�ž�]
-Añ-��J�É�£�¾�Ð�jAñ�h�ÅCt�*H�-�1Ñ�9�£L�NÈ,´FJ.��Ê�ÄAñ-��*�‡<1998>29 
'�Å
¼

�É�£�¾�¼�´Añ�h�ÅCt�*H��Ô�C�]�}�f�Ö�9�£L�NÈ,´FJ.��Ê�ÄAñ-��*H��‡[2007]48 
'�Å,´�9�£?ô�Ê�È

�\�œ
(�f�Ê�¶0�+XAñ�h�œ
(�C+X�Ô�C	…�s,´F9���7�ö
¼0;�¿�Ä  

�Ä1�ÅF9���7�ö�Ö 

a�Ã�h�v�*�\M’Aô�'�ÄCR�Ñ(æ�å�Ã4ÿ:U(æ�å�Å�× 

b�Ã�h�v.D0¦�j�´Aô�'�Ä�Õ
zCXGÿ�Ã	ú�&�W
¼� Gÿ�Å�×  

c�Ã�h�v!ÿ�����ŸAô�'�Ä	ú�&�W
¼�9�x�W�Å�×  

d�Ã�h�v	•�Œ>˜)àAô�'�Ä  

�Ä2�ÅF9��0;�¿�Ö 
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OÆ�x�i�ž0�+XAñ�h�œ
(�C+X�Ô�C	…�s,´F9 ���7�ö�’�@�É�h�v�=�ÑAô�'>˜�Ê�È'f
>�i�žAô�6Q��~

F�>|F9���*H��C+X�Ô�C	…�s�Ä  

 

11.8 �¦��Gý�W�»�&  
�¿
'  �œ
z�»N© #��Ê�ÛMb�é�?  #��Ê�ÛMb���O  

1 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;�*H�

2017�¤ 12 �8 31 ��Ct�×�ð�l,´�œ
z 
�œ
(5•1	  2018�¤ 1 �8 1 ��  

2 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;�*H��1

�9,´K¯�O�Œ(|6Ñ/˜B3�¤�`�l�é#�,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 1 �8 4 ��  

3 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;�*H��1

�9,´K¯�O�Œ(|6Ñ/˜B3�¤�`�l�é#�,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 1 �8 5 ��  

4 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;�*H��1

�9,´K¯�O�Œ(|6Ñ/˜B3�¤�`�l�é#�,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 1 �8 16��  

5 
K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H� 2017

�¤1\ 4 �“�Ö�Õ
z  

�]Añ�Õ�ÃAñ�h�&�Õ�Ã

�œ
(5•1	  
2018�¤ 1 �8 20��  

6 

K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��$�à

,´��	�B$�>�–�Ä2018 �¤1\�Ï 1�Ð
'�Å	ú�ˆ?±

�Ä�õ�ˆ?±?ñ�Õ�Å  

�]Añ�Õ�ÃAñ�h�&�Õ�Ã

�œ
(5•1	  
2018�¤ 1 �8 25��  

7 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;�*H��1

�9,´K¯�O�Œ(|6Ñ/˜B3�¤�`�l�é#�,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 2 �8 1 ��  

8 

K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;G��6�0

�n�?�*H�
X�:#§K¯Gÿ�*H�K0�^�ÅCtN®L��9L€

�œ
(�0FJEœ�’�Ã�Ê�O�ÊNÍ�ÅCt�J�Ñ	ú	ò�Ð+c

C]�Ä
[�Ê�Å+cC]�ÅCi)·�H��#k�Ø,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 2 �8 2 ��  

9 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;�*H��1

�9,´K¯�O�Œ(|6Ñ/˜B3�¤�`�l�é#�,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 2 �8 6 ��  

10 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;�*H��1

�9,´K¯�O�Œ(|6Ñ/˜B3�¤�`�l�é#�,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 2 �8 7 ��  

11 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���;�*H��1

�9,´K¯�O�Œ(|6Ñ/˜B3�¤�`�l�é#�,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 2 �8 10��  

12 
K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾���; 53 
�

�*H����i�*H�
8
<�Ã�ˆ1Ñ	•AÞ,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 3 �8 24��  

13 K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��*H� �œ
(5•1	  2018�¤ 3 �8 24��  
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8
<�Ä#q�Ø�W�à?ô���i�Å  

14 
K¯���Y�¯&¥#kG}5ž$'
8
»Añ�h�ÅCt�*H��ˆ1Ñ

	•AÞ�Ä#q�Ø�W�à?ô���i�Å  
�œ
(5•1	  2018�¤ 3 �8 24��  

15 

K¯���*H�1Ñ*6�9L€ CS�+�œ
(�£�¾���;G��6�0

�n�?�*H�	ò�Ð�ÔFJK&>|6Ñ�-�9L€�œ
(�{�jK&

>|�*H�+cC]�Ä
[�Ê�O�ÊNÍ�ÅCt+cC]�ÅCi)·�H

��#k�Ø,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã

Añ�h�&�Õ�Ã�œ
(5•

1	 

2018�¤ 3 �8 29��  

16 

K¯���*H�1Ñ*6�9L€CS�+�œ
(�£�¾�Î�Ð	G�Ü<û

	§�*H�K0�^�9L€�œ
(�j���;G��6�0�n�?Añ�h

�ÅCt�*H���K0�j�´�¦�0FJEœ�’�Ã�Ê�O�ÊNÍ�Å

Ct�J�Ñ	ú	ò�Ð+cC]�Ä
[�Ê�Å+cC]�ÅCi)·�H��

#k�Ø,´�œ
z  

�:Añ�Õ�Ã�]Añ�Õ�Ã
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