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ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה
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§3 Һ Ⱶ ȁ ‪ṿ ≠ № ’ 

3.1 Һ ᴪ Ⱶ  
ᵝֲ̔ ᾝ 

3.1.1  
 

2018  2017  2016  

 

Ḥ ṽ

ѿ ṽ├

A 

Ḥ ṽ

ѿ ṽ├

C 

Ḥ ṽ

ѿ ṽ├

A 

Ḥ ṽѿ

ṽ├ C 

Ḥ

ṽ

ѿ

ṽ

├

A 

Ḥ ṽѿ

ṽ├ C 

 246,566.13 -1,009,374.88 
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Ȃ 

3ȁ ᶫ№ ≠ ҹ ֟ ṽ Ҭ № ≠ ҍ № ≠ Ҭ № ᵞ Ȃ 

 

3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

Ḥ ṽѿ ṽ├ A 

 
ᴍ ‪ṿ

ŵ 

ᴍ ‪ṿ

‰ Ŷ 

ҙ

‰

ŷ 

ҙ ‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

҈ҩ  3.77% 0.13% 1.78% 0.02% 1.99% 0.11% 

Έҩ  2.59% 0.16% 3.59% 0.02% -1.00% 0.14% 

ѿ  4.17% 0.13% 7.25% 0.02% -3.08% 0.11% 

ᴍ ⱴ

ׂ 
4.02% 0.11% 10.12% 0.02% -6.10% 0.09% 

Ḥ ṽѿ ṽ├ C 

 
ᴍ ‪ṿ

ŵ 

ᴍ ‪ṿ

‰ Ŷ 

ҙ

‰

ŷ 

ҙ ‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

҈ҩ  3.66% 0.14% 1.78% 0.02% 1.88% 0.12% 

Έҩ  2.36% 0.16% 3.59% 0.02% -1.23% 0.14% 

ѿ  3.74% 0.13% 7.25% 0.02% -3.51% 0.11% 

҈  7.12% 0.09% 23.38% 0.02% -16.26% 0.07% 

ׂ 
11.91% 0.10% 26.28% 0.02% -14.37% 0.08% 
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ץ 3.2.2 ᴍ ‪ṿ ꜚ ῒҍ ҙ ‰

ꜚ  

 

 

1̔ȁ ֲ 2017 8 16 Ḥ ṽѿ ṽ├ ├

ᴍ № ̆ ᴍ ҹ C ᴍ ̆ A ᴍ Ȃ 

2ȁ Ḥ ṽѿ ṽ├ C ҹ 2015 9 2 2018 12 31 ̆ Ḥ

ṽѿ ṽ├ A ҹ 2017 8 16 ̂ᴍ ⱴ ̃ 2018 12 31 Ȃ 

3ȁ ̆ ӊ 6ҩ ῤҹ ד Ȃ ד ̆
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ᶛ Ȃ 

ץ  3.2.3 ‪ṿ ῒҍ ҙ ‰

 

 

 

̔ Ḥ ṽѿ ṽ├ Aᴍ ҹ ᴍ ⱴ 2017 8 16 2018 12

31 ̆2017 ‪ṿ Ḥ ṽѿ ṽ├ Aᴍ Ȃ 

Ḥ ṽѿ ṽ├ Cᴍ ҹ ҹ 2015 9 2 2018

12 31 ̆2015 ‪ṿ Ḥ ṽѿ ṽ├ Cᴍ Ȃ 
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3.3 ҈ ≠ № ’ 
ᵝֲ̔ ᾝ 

                                   Ḥ ṽѿ ṽ├ A 

 
10ᴍ

ᴍ №  
 
Ῥ

 
≠ №

 
 

2018  0.156 740,264.34 124.85 740,389.19  

2017  - - - -  

2016  - - - -  

 0.156 740,264.34 124.85 740,389.19  

 

ᵝֲ̔ ᾝ 

                                    Ḥ ṽѿ ṽ├ C 

 
10ᴍ

ᴍ №  
 
Ῥ

 
≠ №

 
 

2018  0.117 1,099,119.87 55,293.60 1,154,413.47  

2017  0.100 7,910,995.74 6,376,485.89 14,287,481.63  

2016  0.710 5,622,183.57 31,016,546.10 36,638,729.67  

 0.927 14,632,299.18 37,448,325.59 52,080,624.77  

̔ ῤ ≠ № ’̆ 4.8Ȃ 
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§4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ  

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2018 12 31 ̆ ֲ῍ 64 ̆ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠

ꜚ ├ ȁ Ḥ ≠ᴨ ├ ȁ Ḥ≠үṽ├

├ ȁ Ḥ ≠ᴨל ├ ȁ Ḥ ᾢ ├ ȁ Ḥ

‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ Ḥῤ

├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├ (LOF)ȁ

Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ Ḥ ≠

├ ȁ Ḥ Ҭ ├ ȁ Ḥ ≠

├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ≠ ├ ȁ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ

├ ȁ Ḥ ├ ȁ Ḥ Ḡẫ ҙ

├ ̂LOF ȁ̃ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ≠Ḡṽ├ ├ ȁ Ḥ ṽѿ ṽ├ ├

ȁ ḤҬ ԑ Һ ├ ̂LOF ȁ̃ Ḥ ṽѿ ṽ

├ ├ ȁ Ḥ ῃ ṽѿ ṽ├ ├ ȁ Ḥ≠

├ ȁ Ḥᾢ ṽ├ ├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ Ḥ ҙ ├ ȁ Ḥ

ṽѿ ṽ├ ├ ȁ Ḥᾢ≠ ├ ȁ Ḥ⇔

ꜚ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠Ḥ ├

ȁ Ḥ ẫ ṽṽ├ ├ ȁ Ḥ҉ ├ ȁ

Ḥ ṽ ṽ├ ├ ȁ Ḥ ´ ├ ȁ Ḥᾢᴨṽ

├ ├ ȁ Ḥ ל ṽṽ├ ├ ȁ ḤҬ 500 ├ ȁ
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Ḥ ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥᵞ Ḡ

ҙ ├ ȁ Ḥ≠ ѿ ├ ȁ ḤӏḤ

├ ȁ Ḥῃ ṽ├ ├ ȁ Ḥ ҈ҩ ṽ├ ├

ȁ Ḥᾢ ң ├ ȁ Ḥ ҙ

├ ȁ Ḥ ᴇṿ ├ ȁ Ḥᴑҙ ң

├ ȁ Ḥ ᴇṿ ꜚ ├ ȁ Ḥᴇṿ ң

├ ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ֟

Ҭ ̂FOF Ȃ̃ 

 

4.1.2 ̂ ̃ ꜛ  ׃

 Ⱶ 

ᴋ ̂ꜛ ̃

ҙ׆├ 

 
 

ᴋ  ᴋ  

 

Ḥ ṽ

ѿ

ṽ├ ├

ȁ Ḥ

ṽṽ├

├ ȁ

Ḥ ῃ ṽ

ѿ

ṽ├ ├

Ḥ

ṽѿ

ṽ├

├

 

2017 6 9

 
- 7  

҉̆

ᴑҙ Ғ

ҙ ҙ̆ ᴋ

├ ᴍ

Ὲ ᴋṽ├

ȁ

Ὲ ṽ├

ȁ ꜛ

2̆016 5 ⱴ῀

Ḥ

ᴋῈ ̆ ᴋ

ꜛ ȁ Ḥ≠

ṽ├ ├

ȁ Ḥ≠

├

ȁ Ḥᾢ≠

├ Ḥ

ᾢ ṽ├ ├

Ȃ

ᴋ Ḥ ṽ

ѿ ṽ├

├ ȁ

Ḥ ṽṽ├

├ ȁ Ḥ

ῃ ṽѿ

ṽ├ ├
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Ḥ

ṽѿ

ṽ├ ├

Ȃ 

 

Ḥ ṽ

ṽ├ ├

ȁ Ḥ≠

ṽ├ ├

(LOF)ȁ Ḥ≠

├ ȁ

Ḥ ṽ

ѿ

ṽ├ ├

ȁ Ḥ

ṽṽ├

├ ȁ

Ḥ ṽ

ѿ

ṽ├ ├

ȁ Ḥ

ṽѿ

ṽ├

├ ȁ

Ḥ ל ṽ

ṽ├ ├

Ḥ

ȁ

 

2016 12

13  
- 24  

̆

҉ EMBA

ҙ ΐ̆ ҙ׆

Ȃ ᴋ ├

Ὲ ֜ ѿ ֜

ȁ ├

ᴋῈ ֟ Ԋ

ҙ Һ ȁṽ├Ԋҙ

ȁ

֜

Ȃ2004 9 ⱴ

῀ Ḥ

ᴋῈ ̆ ᴋ

Ḥ≠

├ ֜

ȁ ꜛ ȁ

Ḥ≠

├

ⱵȂ ᴋ

ȁ Ḥ

ṽ ṽ├

├ ȁ Ḥ≠

ṽ├ ├

(LOF)ȁ Ḥ≠

├

ȁ Ḥ

ṽѿ

ṽ├ ├

ȁ Ḥ ṽṽ

├ ├ ȁ

Ḥ ṽѿ

ṽ├

├ ȁ Ḥ

ṽѿ

ṽ├ ├

ȁ Ḥ ל ṽ

ṽ├ ├

Ḥ

Ȃ 

̔1ȁ ᴋ ᴋ ץ ӊ ҹ‰̕ ℮ץ /
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Ὲ ҹ‰̕ 

2ȁ ҙ׆├ ץ ῀ ├ҙⱵ ῏ ᵬ ҹ

‰Ȃ 

 

4.2 ֲ ῤ ᵬ Ḥ ’  

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ 

 

4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └  

1ȁ פ ֜ ῒ ֲ № ֜ ֲ Ȃ

№פ ֲ Ḡ פ ⌠Ὲ Ȃ 

2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

̂1̃Ҥ  ̕פ

̂2̃ ԍ ҩ ѿ ѿ ├Ҋ ̆פ ғ ᴇ ᴇ

ῤ ̆ ֜ ├Ҋ ꜚ פ ᶛ№ ҹ

Ȃפ ԍҌ ֜ ѿ ├ ѿ ᴇ֜ ̆פ פ ᶛ

⌠ 5̔1 ҉ץ ̆ ᾧ ꜚῈ ֜ ῏Ȃ 

3ȁ֜ ֲ ԍ ⌠ ֜ ᶭפ ᴇ ᴨᾢȁ ᴨᾢ Ȃ ҩ

ѿ ѿ ├Ҋ ֜ פ ̆ └ ᶛ פ ̆

Ὲ ֜ ῏Ȃ 

4ȁ ԍҌ ṽ├ѿ ȁ Ὲ Ҭ ᴇ֜

̆֜ Ҥ ̆פ ֟ ╠̆Ҍ ᴋᵥץ

ᴋᵥֲ פ ῤ ̆ ᴇפ Ȃ 

5ȁ ԍ ץ ӈ ̆ Ὲ ᶛ פ ̆

├ ├ № Ȃ֜
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├ ֲ Ὲ ᵣ҉ ῤ№ ‰̆ Ҍ ̆

ѿ Ȃ ԍץῈ ӈ

̆Ὲ ̆Ҥ ᴇ ᴨᾢ ↕ № Ȃ ᴇ

↕ פ ᶛ № Ȃ Ҍ ҉ ↕ № ̆

ꜚ ֜ ≢ ̆ ̆ ץ № Ȃ 

 

4.3.2 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ 

 

4.3.3 ֜ ҹ Ғ  

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ

ҍ֜ Ὲ ᴇ ֜ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ ̆ ֜ ᴇ Ғ № ̆ ’Ȃ 

 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№  

2018 ̆ ῤ Ȃ ̆CPI ꜚҌ ̕ ̆

ẫҬ ẫ̆ ᵞ ‰ Ȃ ̆ṽ├ ᵣ ̆ᵖ ṽ├

ԍᵞ ṽ├Ȃ 

ῤ̆ Ḡ ԅ ẫ ᵬ ̆ ҍԅṽ├ ѿ֓ ᴪȂ 

 

4.4.2 ῤ ҙ  

2018 12 31 ̆ Ḥ ṽѿ ṽ├ Aᴍ ‪ṿҹ 1.0248ᾝ̆ᴍ ‪

ṿҹ 1.0504ᾝ̆ Ḥ ṽѿ ṽ├ A‪ṿ ҹ 4.17%̆ ҙ ‰

ҹ 7.25%̕ Ḥ ṽѿ ṽ├ C ᴍ ‪ṿҹ 1.0234 ᾝ̆ᴍ ‪ṿҹ 1.1161

ᾝ̆ Ḥ ṽѿ ṽ├ C ‪ṿ ҹ 3.74%̆ ҙ ‰ ҹ

7.25%Ȃ 
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4.5 ֲ ȁ ├ ҙ ל  

ѿ ᴪ Ȃ׆ PMI ̆ ׅ ԍ Ҋ ҬȂ

̆ ױ ‰ ׅᴪҊ Ȃῒז ̆ ⌠ Ҋ ⱬ ̆

Ḥ ῏ Ῥ ⱴ ̆ ṽ├ Ȃ 

̆ ⌠ ᵬ ̆ ṽ├ ׅ Ҋ ̆ᵖ

ᴪⱴ ̆ ױ ‪ṿ ӊ Ạ Ȃ 

׆ ̆ Ҋ̆Ḥ ṽҩ├Ḥ ᶭ ̆Ḥ ṽ ⱴ ҩ

├ ̕Ҋѿ ױ Ḡ Ҥ ̆ ѿ ᴨ ̆Ԉ ҹ ֲ ᶫ

ῃȁ ẫ Ȃ 

 

4.6 ֲῤ ῏ ᵬ ’ 

ῤ̆ ֲҤ ȇ ├ Ȉ ̆ ץ┴ ᵬȁ

ҹ ץ̆ ֲ≠ ҹ ̆Ḡ ⌠Ҥ ȂῈ

ᵬ̆ ᵬ Ԋ╠ȁԊҬҍԊ ̆ ₮

ḆҙⱵ ̆ Ὲ Ԋᴪ Ὲ ₮ΐ Ȃ 

ῤ̆ҹ Ḡ ̆Ὲ ҉̆

̆ᶭ ’ Ὲ ҙⱵ ᵬ̆ ῤ └

ᴪᴪ ̆ ̆ ᶭ ̆ ҙⱵ ҙⱵ └

῀ ̆ ⱴ ῏ ҙⱵ ᵝ ᴰ ᵬȂ 

ῤ̆ ԅץ ⱬ ҹҺ ̆ ’

└̆ ᵣ ꜚ ’ № ̆ ҙⱵ ᴪ

ҳ ȁ ̆ Ԋᴆ Ȃ 

ֲ ѿ Ḥ ȁאָאל ↕̆ ῤ ᴨᾢȁῤ Ҥ׆

̆Ҍ ῤ ᵬ ȁ ῤ └ᵣ ̆Ạ ῤ

ᵬ̆ꜜⱬ └ ̆ Ḡ ֟ ᵬ̆ᾟ№Ḡ ֲ Ȃ 

 

4.7 ֲ ῤ ᵀṿ Ԋ  

῏ ̆ Ḥ ᴋῈ Ҋץ̂ ľῈ Ŀ̃ └ ԅẫῃȁ ᵀ

ṿ ᵀṿ ̆ ԅᵀṿ ᴪ̆ᵀṿ ᴪ Ὲ ᵀṿ Һ ‗ ̆
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Ὲ ᵀṿ ȁᵀṿ ᵀṿ ̆ẫῃῈ ᵀṿ‗ ᵣ ̆ Ὲ

̆ ԅ ᵀṿ ’ ḱ ᵀṿ

̕ᵀṿ ᴪ ԊⱵ ȁ ȁ ȁ֜ ῏ҙⱵ ץֲ ԊⱵ

ѿ ҙⱵ ῍ Ȃ ῏ ҍֲ ΐ ү ├ ҙ ᵬ ̆ ῏ ᵀṿ

̆ ΐ ᵀṿҙⱵ Ғҙ ᴋ ⱬȂ Ҍ ҍᵀṿ‗ ̆ᵀṿ‗ ҍᴪᵀ

ṿ ᵬ ҉ץ1/2 Ȃ ԍᵀṿ ᵀṿ ↕̆Ὲ ҍ ֲᾟ№ ̆

ѿ Ȃ ᴪ ԊⱵ Ὲ ᵀṿ Ȃ  

ֲ ҍҬ ṽ ᴋῈ Ҭ Ὲ Ⱶ ̆ ῒ

№≢ ᶫ ҙ ֜ ֜ ṽ├ ᵀṿ ץ

Ȃ ҍᵀṿ Ҍ ᴋᵥ ≠ ‖ Ȃ 

 

4.8 ֲ ῤ ≠ № ’  

῏ № ץ↕ ᵬ ’̆

ֲԍ 2018 9 18 ȇ Ḥ ᴋῈ ῏ԍ Ḥ ṽѿ ṽ

├ ├ № Ὲ Ȉ̆ Ḥ ṽѿ ṽ├ A № ‰ ҹ 2018 9 14

̆ ҹ 2018 9 20 ̆ ≠ 2018 9 25 №̆ ҹ 740,389.19

ᾝ̆ῒҬ № 740,264.34ᾝ̕ Ḥ ṽѿ ṽ├ C № ‰ ҹ 2018 9

14 ̆ ҹ 2018 9 20 ̆ ≠ 2018 9 25 ̆№ ҹ

1,154,413.47ᾝ̆ῒҬ № 1,099,119.87ᾝ 

№ ↕ Ҋ̔ 

1ȁ ῏ № ᴆ ╠ Ҋ̆ ҩ ῤ № 1 ̆ ᴍ

ᴍ № ᶛ ↕҉ҹ № ‰ ̂ ᶫ№ ≠ ̃ ᴍ ᴍ

ᶫ№ ≠ 100%̕ 

2ȁ № №ң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ᴍ Ῥ ̕ Ҍ ̆ № № ̕ 

3ȁ № ᴍ ‪ṿҌ ᵞԍ ṿ̕ № ‰ ᴍ ‪ṿ⁞

ᵝ ᴍ № Ҍ ᵞԍ ṿ̕ 

4ȁ ԍ A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ ̆ ≢

ᴍ ᶫ№ ≠ Ҍ Ȃ ѿ ᴍ ֣ № ̕ 

5ȁ ῏ ῒ׆̆ Ȃ 
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4.9 ῤ ֲ ֲ ֟‪ṿ  

Ȃ 
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§5 ֲ  

5.1 ῤ ֲ Ḥ ’  

ῤ̆Ҭ ᴍ Ὲ Ҭ̆Ҥ ȇ ├

Ȉ ῒז ȁ ῏ ̆ᶭ ῃḠ ԅ ֟̆Ҍ

ᴍ ֲ≠ ҹ̆ ῃ ԅ ֲ ӈⱵȂ 

 

5.2 ֲ ῤ ᵬ Ḥȁ‪ṿ ȁ≠ № ’  

ῤ̆ ῏ ȁ ῏ ̆ ֲ

ᵬ ԅ ̆ ֟‪ṿ ȁ ᴍ ᴇ ȁ

ԅ ̆ ֲ ᴍ ֲ≠ ҹ̆

ᵬҤ Ȃ 

ῤ̆ Ḥ ṽѿ ṽ├ A ≠ № ҹ 740,389.19ᾝ̆ Ḥ

ṽѿ ṽ├ C ≠ № ҹ 1,154,413.47ᾝȂ 

 

5.3 ֲ Ҭ ⱵḤ ῤ ȁ‰  

ֲ Ҭ Ⱶ ȁ‪ṿ ȁ Ⱶᴪ ȁ ῤ

ȁ‰ Ȃ 
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§6  

6.1 Ḥ  

Ⱶ   

 ‰ Ḡ  

 ( ) (19) P00120  

  

6.2 ῤ  

  

ᴆֲ Ḥ ṽѿ ṽ├ ├ ῃᵣ ֲ 

ױ  ԅ Ḥ ṽѿ ṽ├ ├

Ⱶ ̆ 2018 12 31 ֟ ṽ ̆2018 ≠

ȁ ( ‪ṿ) ꜚ ץ Ⱶ Ȃ 

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰↕ Ҭ

├ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏

└ Ὲ̆ᾛ ԅ Ḥ ṽѿ ṽ├ ├

2018 12 31 Ⱶ ’ȁ2018 ‪ṿ

ꜚ ’Ȃ 

ױ  Ҭ Ύᴪ ‰↕ ԅ ᵬȂ

ľ Ύᴪ Ⱶ ᴋĿ № ѿ ԅ ױ

֓‰↕Ҋ ᴋȂ Ҭ Ύᴪ ҙ ↕̆ ױ

ԍ Ḥ ṽѿ ṽ├ ├ ̆ ԅ

ҙ ῒז ᴋȂ ױ Ḥ̆ ױ ᾟ№ȁ

̆ҹ ᶫԅ Ȃ 

Ԋ  - 

ῒזԊ  - 

ῒזḤ  Ḥ ᴋῈ Ҋץ) ľ ֲ”)

ῒזḤ ȂῒזḤ Ḥ ṽѿ ṽ├

├ 2018 Ҭ Ḥ ̆ᵖҌ Ⱶ

ױ Ȃ 

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ ῒז

Ḥ ᴋᵥ Ȃ 

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆

Ҭ̆ ῒזḤ ҍ Ⱶ ױ Ҭԅ ⌠

’ Ҍѿ ᵌӍ Ȃ 

ԍ ױ ᵬ̆ ױ ῒזḤ ̆

ױ Ԋ Ȃ ̆ ױ ᴋᵥԊ Ȃ 

Ⱶ

ᴋ 

ֲ ᴑҙᴪ ‰↕ Ҭ ├

ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └ Ⱶ ᶏ̆ῒ

Ὲᾛ ̆ ȁ ῤ ᶏץ̆└ Ⱶ

Ҍ ԍ Ȃ 

└ Ⱶ ̆ ֲ ᵀ Ḥ ṽѿ
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ṽ├ ├ ⱬ̆ ҍ

῏ Ԋ ( )̆ Ẋ ̆ ֲ

⅞ Ḥ ṽѿ ṽ├ ├ ȁ

≢ ῒז Ȃ 

ֲ Ḥ ṽѿ ṽ├

├ Ⱶ Ȃ 

Ύᴪ Ⱶ

ᴋ 

ױ Ⱶ ᵣ Ҍ ԍ

Ḡ ̆ ₮ΐ Ȃ Ḡ

Ḡ ̆p Ҍ Ḡ ‰↕ ѿ

Ȃ ԍ ̆

Ⱶ ᶏ ᶭ Ⱶ

ᵬ₮ ‗ ̆↕ ҹ Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ Ḡ̆

ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔ 

(1) ≢ ᵀ ԍ Ⱶ ̆

ץ ֓ ̆ ᾟ№ȁ ̆

ᵬҹ Ȃ ԍ ұ ȁᴺ ȁ

ȁ Ẋ ‼ ԍῤ └ӊ҉̆ ԍ

ԍ ԍ Ȃ 

(2)ԅ ҍ ῏ ῤ ץ̆└ ̆ᵖ

ῤ └ Ȃ 

(3) ᴇ ֲ ᴪ Ạ₮ᴪ ᵀ

῏ Ȃ 

(4) ֲ ᶏ Ẋ ₮ Ȃ

̆ ̆ Ḥ ṽѿ

ṽ├ ├ ⱬ֟ Ԋ ’

Ҍ ₮ Ȃ ױ ₮ ҹ

Ҍ ̆ ‰↕ ױ Ҭ ᶏ

Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆ ױ Ḡ

Ȃ ױ ԍ Ḥ Ȃ ̆

Ԋ ’ Ḥ ṽѿ ṽ├ ├

Ҍ Ȃ 

(5) ᴇ Ⱶ ᵣ↓ ȁ ῤ ( )̆ ᴇ

Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 

ҍױ ֲ ⅞ ȁ

Ԋ ̆ ױ Ҭ ≢₮ ṿ ῏

ῤ └ Ȃ 

ᴪ ԊⱵ אל  ᴪ ԊⱵ ̂ ᴩ̃ 

Ύᴪ    ‼  

ᴪ ԊⱵ  ҉ қ 222 30  

 2019 3 25  
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§7 Ⱶ  

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔ 2018 12 31  

ᵝֲ̔ ᾝ 

 ֟  
 

2018 12 31  

҉  

2017 12 31  

 ֟̔     

 7.4.7.1 3,284,415.80 4,216,979.33 

ט   1,883,315.38 591,056.64 

₮Ḡ   19,273.74 59,958.32 

֜ ֟ 7.4.7.2 81,242,470.00 151,483,103.00 

ῒҬ̔   - - 

  - - 

ṽ├   81,242,470.00 151,483,103.00 

֟ ├   - - 

  - - 

֟ 7.4.7.3 - - 

ӯ῀ ֟ 7.4.7.4 - - 

├   3,664,863.44 10,009,288.22 

≠  7.4.7.5 1,547,230.23 2,719,292.39 

≠  - - 

  - - 

֟  - - 

ῒז ֟ 7.4.7.6 - - 

֟   91,641,568.59 169,079,677.90 

ṽ   
 

2018 12 31  

҉  

2017 12 31  

 ṽ̔    

ḓ
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≠ט   - - 

ṽ  - - 

ῒז ṽ 7.4.7.8 129,000.00 309,000.00 

ṽ   37,195,859.93 23,174,253.15 

̔    

 7.4.7.9 53,154,116.74 146,128,666.28 

№ ≠  7.4.7.10 1,291,591.92 -223,241.53 

  54,445,708.66 145,905,424.75 

ṽ   91,641,568.59 169,079,677.90 

̔ 2018 12 31 ̆ Ḥ ṽѿ ṽ├ Aᴍ ‪ṿ 1.0248ᾝ̆ Ḥ

ṽѿ ṽ├ Cᴍ ‪ṿ 1.0234ᾝ̆ ᴍ ҹ 53,154,116.74ᴍ ῒ̆Ҭ Ḥ

ṽѿ ṽ├ Aᴍ 32,849,980.82ᴍ̕ Ḥ ṽѿ ṽ├ Cᴍ 20,304,135.92ᴍȂ  

 

7.2 ≠  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔2018 1 1 2018 12 31  

ᵝֲ̔ ᾝ 

   

 

2018 1 1 2018

12 31  

҉  

2017 1 1

2017 12 31  

ѿȁ ῀   5,813,328.54 36,864,476.58 

1.≠ ῀  8,825,983.82 64,297,215.88 

ῒҬ̔ ≠ ῀ 7.4.7.11 68,919.87 260,683.86 

ṽ├≠ ῀  8,687,802.58 59,288,821.75 

֟ ├≠ ῀  - - 

ӯ῀ ֟ ῀  69,261.37 4,747,710.27 

ῒז≠ ῀  - - 

2. ̂ ľ-Ŀץ ↓  ̃  -5,907,163.67 -61,923,868.36 

ῒҬ̔  7.4.7.12 - - 

  - - 

ṽ├  7.4.7.13 -5,907,163.67 -61,923,868.36 

֟ ├  7.4.7.13.5 - - 

 7.4.7.14 - - 

ΐ  7.4.7.15 - - 

≠  7.4.7.16 - - 

3.Ὲᾛᴇṿ ꜚ ̂ ץ

ľ-Ŀ ↓̃ 
7.4.7.17 

2,888,427.58 34,491,129.06 

4. ᾫ ̂ ľ-Ŀץ
↓̃ 

 
- - 

5.ῒז ῀̂ ľ-Ŀץ 7.4.7.18 6,080.81 - 
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↓̃ 
⁞̔ԋȁ   3,687,709.71 20,668,461.44 

1̈ ֲ  7.4.10.2.1 862,608.21 7,485,234.09 

2̈  7.4.10.2.2 246,459.50 2,138,638.39 

3̈ Ⱶ  7.4.10.2.3 316,546.87 4,225,309.14 

4̈֜  7.4.7.19 19,439.40 49,809.59 

5̈≠ ₮  2,056,923.17 6,410,740.69 

ῒҬ̔ ₮ ֟ ₮  2,056,923.17 6,410,740.69 

6̈ ⱴ  21,577.43 - 

7̈ῒז  7.4.7.20 164,155.13 358,729.54 

҈ȁ≠  ̂ Ԏ ”-ľץ

↓̃ 

 
2,125,618.83 16,196,015.14 

⁞̔   - - 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ

↓̃ 

 
2,125,618.83 16,196,015.14 

  

7.3 ̂ ‪ṿ̃ ꜚ  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔2018 1 1 2018 12 31  

ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12 31  

 № ≠   

ѿȁ ∆ ̂

‪ṿ̃ 
146,128,666.28 -223,241.53 145,905,424.75 

ԋȁ ꜚ֟

‪ṿ ꜚ ̂ ≠

̃ 

- 2,125,618.83 2,125,618.83 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ  

̂‪ṿ⁞ ľ-Ŀץ

↓̃ 

-92,974,549.54 1,284,017.28 -91,690,532.26 

ῒҬ̔1.  41,161,017.43 -560,595.11 40,600,422.32 

2.  -134,135,566.97 1,844,612.39 -132,290,954.58 

ȁ ᴍ

ֲ№ ≠ ֟

‪ṿ ꜚ̂‪ṿ⁞ ץ

ľ-Ŀ ↓̃ 

- -1,894,802.66 -1,894,802.66 

ԓȁ ̂ 53,154,116.74 1,291,591.92 54,445,708.66 
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‪ṿ̃ 

 

҉  

2017 1 1 2017 12 31  

 № ≠   

ѿȁ ∆ ̂

‪ṿ̃ 
1,428,748,741.68 -3,512,784.97 1,425,235,956.71 

ԋȁ ꜚ֟

‪ṿ ꜚ ̂ ≠

̃ 

- 16,196,015.14 16,196,015.14 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ  

̂‪ṿ⁞ ľ-Ŀץ

↓̃ 

-1,282,620,075.40 1,381,009.93 -1,281,239,065.47 

ῒҬ̔1.  54,326,802.99 -44,768.72 54,282,034.27 

2.  -1,336,946,878.39 1,425,778.65 -1,335,521,099.74 

ȁ ᴍ

ֲ№ ≠ ֟

‪ṿ ꜚ̂‪ṿ⁞ ץ

ľ-Ŀ ↓̃ 

- -14,287,481.63 -14,287,481.63 

ԓȁ ̂

‪ṿ̃ 
146,128,666.28 -223,241.53 145,905,424.75 

  

ҹ Ⱶ №Ȃ 

 7.1  7.4 Ⱶ Ҋ↓ ֲ ̔ 

______ ______          ______ ______          ____ ____ 

ֲ ֲ          Һ ᴪ ᵬ ֲ          ᴪ ֲ 

 

7.4  

7.4.1 ’ 

Ḥ ṽѿ ṽ├ ├ Ҋץ) ľ ”) ֲ Ḥ

ᴋῈ ᶭ ȇҬ ֲ ῍ ├ Ȉȁȇ Ḥ ṽѿ ṽ

├ ├ Ȉ(ץҊ ľ ”) ῒז ῏ ̆ Ҭ ├

ᴪ(ץҊ ľҬ ᴪ”)ץ [2015]1034 ‰Ὲ תּ Ȃ ҹ

̆ ҹҌ ̆ תּ ᴍ ҹ 516,038,428.69ᴍ̆

ᴪ ԊⱵ ( ᴩ) ̆ ₮ΐԅ ҹ 1501219 Ȃ
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ԍ 2015 9 2 Ȃ ֲҹ Ḥ ᴋῈ ̆

ֲҹҬ ᴍ Ὲ Ȃ 

2017 8 14 ȇ Ḥ ᴋῈ ῏ԍ Ḥ ṽѿ

ṽ├ ├ A ᴍ ῏Ԋ Ὲ Ȉ̆ ׆ 2017 8 16 ̆ A

ᴍ Ҋץ) ľ Ḥ ṽѿ ṽ├ A”)̆ Ḥ ṽѿ ṽ├ A Ҍ

Ⱶ Ȃ № ̆ ᴍ ꜚ⅞ ҹ C ᴍ Ҋץ) ľ Ḥ

ṽѿ ṽ├ C”)̆ Ḥ ṽѿ ṽ├ C Ⱶ ҹ 0.40%Ȃ 

ȇҬ ֲ ῍ ├ Ȉȁ Ὲ ȇ Ḥ

ṽѿ ṽ├ ├ תּ ӥȈ ῏ ̆ ҹΐ

ꜚ ΐ̆ ṽȁ ȁ ṽȁ ṽȁᴑҙṽȁῈ ṽȁҬ ȁ

├ȁ ├ȁ ֟ ├ȁ ṽ├ȁ № ֜ ṽ ṽ №ȁṽ├

ȁ ( ȁ ῒז )ȁ ΐ Ҭ

ᴪᾛ ῒז ΐ̆ᵖ Ҭ ᴪ ῏ Ȃ Ҍ ҍ ȁ

֟ ̆ ṽֽ ԋ № ֜ ṽ ṽ №Ȃ ץ

ᾛ ῒז ̆ ֲ ̆ ץ ῒ ῀ ̆ῒ ↓

῏ Ȃ ᶛҹ̔ ԍṽ├ ֟ ᶛҌᵞԍ

֟ 80%̆ᵖ ╠҈ҩ ȁ ҈ҩ ῤ̆ Ҍ ҉

ᶛ └̕ ῤ̆ (Ҍ ט ȁ ₮Ḡ ȁ ) ⌠ ѿ

ῤץ ṽ├ ᶛҌᵞԍ ֟‪ṿ 5%̆ ̆ Ҍ ᶛ └Ȃ

ҙ ‰ҹ̔ ҙ ‰ 7%Ȃ 

 

7.4.2 
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7.4.4 ᴪ ᴪ ᵀ  

7.4.4.1 ᴪ  

ᴪ ҹῈ ̆ 1 1 12 31 Ȃ 

7.4.4.2 ᵝ  

ֲץ ҹ ᵝ Ȃ 

7.4.4.3 ֟ ṽ №  

1) ֟ №  

ҙⱵ ̆ ֟ ∆ ⅞№ҹץ

Ὲᾛᴇṿ ғῒ ꜚ ῀ ֟ ̆ ֟⅞№ҹ ᶫ₮

֟ ⌠ Ȃ ΐ ֟ ֟ ֟ ṽ Ҭץ ֟↓

̆ῒץזῈᾛᴇṿ ғῒῈᾛᴇṿ ꜚ ῀ ֟ ֟ ṽ Ҭ֜ץ

֟↓ Ȃ 

ȁӯ῀ ֟ Ҭ ᴇȁ

֟№ ҹ Ȃ 

2) ṽ №  

ҙⱵ ̆ ṽ ∆ ⅞№ҹץῈ

ᾛᴇṿ ғῒ ꜚ ῀ ṽ ῒז ṽȂ № ҹץῈᾛᴇṿ

ғῒ ꜚ ῀ ṽȂ 

ῒז ṽ ט ȁ ₮ ֟ Ȃ 

7.4.4.4 ֟ ṽ ∆ ȁ  

֟ ṽԍ ҹ ΐ ѿ ̆ԍ֜ Ὲᾛᴇṿ ֟ ṽ

ῤ ȂץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜ ῀

̕ ט ᴇ Ҭ ᵖ ≠ ṽ├ ҉ ӯ

≠ ̆ ҹ Ȃ ῒז ṽ ῏֜ ῀∆

Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ ̆

ῒז ṽ ≠ ץ̆ ᵩ Ȃ 

֟ ≠ ֟ ҉₃Ӎ
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̆ ֟Ȃ ֟ ꜚⱴ ԍ֜ Ȃ

ṽ ӈⱵῃ № ̆ ṽ ῒѿ №Ȃ ṽῃ

№ ̆ № ᴇṿҍ ט ᴇ( ₮ ֟

ṽ)ӊ ̆ ῀ Ȃ 

7.4.4.5 ֟ ṽ ᵀṿ ↕ 

Ὲᾛᴇṿ ҍ ֜ Ҭ̆₮ ѿ ֟ ⌠ ѿ

ṽ ט ᴇ Ȃ Ὲᾛᴇṿץ ֟ҍ ṽ ᵣ
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7.4.4.7  

ҹ ᴍ Ȃ ȁ ȁ ≠Ῥ

ꜚ№≢ԍ҉ ֜ ↓Ȃ 

7.4.4.8 ‰  

‰ ȁ ȁ ῀ȁ ₮ ≠Ῥ Ԋ ᴍ ꜚ ̆ ῏

Ҭ № ≠ Ȃ ֜ ≠ № ( № ≠ ) ҍ № ‪

ṿ ᶛ̆ ‰ №ҹ ‰ ‰ Ȃ ‰ ԍ

↓̆ ԍ ῃ ῀≠ № ( № ≠ )Ȃ 

7.4.4.9 ῀/( )  

-≠ ῀ 

≠ ῀ ҍ ≠ Ȃ 

ṽ ṽ├≠ ῀ ṽ├ ῤ̆ ṽ├ ᴇṿ ≠ ≠

’Ҋ ṽ├ ᴑҙף ף ҩֲ ‪ ̆ ṽ├≠ ῀Ȃ ṽ

⌠ ѿ ט ṽ̆ ῒ ᴇȁ⌠ ᴇ ῤ ≠ ̆

ṽ├≠ ῀Ȃ 

ӯ῀ ֟ ῀ ӯ῀ ֟ ᵩ ῤץ ≠ Ȃ 

-  

ṽ├ ҹ ₮ṽ├֜ ֜ ṽ├ ҍ ≠ ( )

Ȃ 

ΐ ҹ֜ ֜ ΐ Ȃ 

-Ὲᾛᴇṿ ꜚ  

Ὲᾛᴇṿ ꜚ ԍᵀṿ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ

ꜚ ≠ ̆ ԍ ῏ ֟ ₮ ⌠ ₮ ῀ Ȃ 

7.4.4.10  

ֲ ╠ѿ ֟‪ṿ 0.70% Ȃ 

╠ѿ ֟‪ṿ 0.20% Ȃ 

A ᴍ Ҍ Ⱶ ̆C ᴍ Ⱶ ╠ѿ C ᴍ

֟‪ṿ 0.40% Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ ֜ ῀֜
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Ȃ 

₮ ֟ ₮ ₮ ֟ ᵩ ῤץ ≠ Ȃ 

7.4.4.11 №  

1) ῏ № ᴆ ╠ Ҋ̆ ҩ ῤ № 1 ̆ ᴍ

ᴍ № ᶛ ↕҉ҹ № ‰ ( ᶫ№ ≠ ) ᴍ ᴍ ᶫ

№ ≠ 100%̕ 

2) № №ң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ≢ ᴍ Ῥ ̕ Ҍ ̆ №

№ ̕ 

3) № ᴍ ‪ṿҌ ᵞԍ ṿ̕ № ‰ ᴍ ‪ṿ⁞

ᵝ ᴍ № Ҍ ᵞԍ ṿ̕ 

4) ԍ A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ ̆ ≢

ᴍ ᶫ№ ≠ Ҍ Ȃ ѿ ≢ ѿ ᴍ ֣ № ̕ 

5) ῏ ῒ׆̆ Ȃ 

7.4.4.12 №  

ῤ ȁ ῤ └ ̆ ᵣҹѿҩ № ̆ғ

ᴪ ҍ └ Ⱶ ᴪ ҍ ѿ Ȃ 

7.4.4.13 ῒז ᴪ ᴪ ᵀ  

ᵀṿ ↕ Ҭ ᴪᾛ ҙᵀṿ Ⱶ ᵬ̆ Ҋץ ≢ṽ

├ Ὲᾛᴇṿ ᵀṿ ῒ῏ Ẋ Ҋ̔ 

ȇ῏ԍ <Ҭ ├ ҙ ᴪᵀṿ ᵬ ῏ԍ 2015 1

ᵀṿ ‰> Ȉ(Ҭ [2014]24 )̆ ҉ ├֜ ȁ ├֜

ҙ ҉ ֜ (ᵀṿ ‰ )̆ ҈

ᵀṿ ᶫ ᴇ ᵀṿȂ 

 

7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ῤ ᴪ Ȃ 
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7.4.5.2 ᴪ ᵀ  

ῤ ᴪ ᵀ Ȃ 

7.4.5.3  

ῤ ᴪ Ȃ 

 

7.4.6  

ȁ Ⱶ [2008]1 ȇ ȁ Ⱶ ῏ԍᴑҙ ᴨ

Ȉȁ [2016]36 ȇ῏ԍῃ ҙ ṿ Ȉȁ [2016]140

ȇ῏ԍ ֟ ꜛ Ⱶ ṿ Ȉȁ [2017]56 ȇ῏ԍ

֟ ṿ ῏ Ȉȁ [2017]90 ȇ῏ԍ ῀ ֟ ṿ

Ȉ ῒז ῏ Ⱶ Ⱶ ᵬ̆ Һ Ҋ ̆

ᶭ ῏ ̔ 

1) ├ ( ├ ̆ ├ ) ֲ ӯ ȁṽ

├ᾧ ṿ 2̕018 1 1 ̆Ὲ תּ ├ Ҭ ῒז ṿ

ҹ̆ץ ֲҹ ṿ ֲ̆ ̆ 3% ṿ Ȃ 

2) ׆ ├ Ҭ ῀̆ ӯ ṽ├ ᴇ ῀ȁṽ├ ≠ ῀ ῒז ῀̆

Ҍ ᴑҙ Ȃ 

3) ṽ├≠ ῀̆ ṽ├ ᴑҙ ҉ט ῀ ף ף 20%

ҩֲ ̆ Ҍ ᴑҙ Ȃ 

 

7.4.7 Ⱶ  

7.4.7.1  

ᵝֲ̔ ᾝ 

 
 

2018 12 31  

҉  

2017 12 31  

 3,284,415.80 4,216,979.33 

 - - 

ῒҬ̔ 1ҩ  - - ῤץ

1-3ҩ  - - 

3ҩ  - - ҉ץ

ῒז  - - 

̔ 3,284,415.80 4,216,979.33 
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7.4.7.2 ֜ ֟ 
ᵝֲ̔ ᾝ 

 

 
2018 12 31  

 Ὲᾛᴇṿ Ὲᾛᴇṿ ꜚ 

 - - - 

- ֜

 
- - - 

ṽ├ 
֜  51,841,532.26 52,141,170.00 299,637.74 

 29,740,194.14 29,101,300.00 -638,894.14 

  81,581,726.40 81,242,470.00 -339,256.40 

֟ ├ - - - 

 - - - 

ῒז - - - 

 81,581,726.40 81,242,470.00 -339,256.40 

 

҉  
2017 12 31  

 Ὲᾛᴇṿ Ὲᾛᴇṿ ꜚ 

 - - - 

- ֜

 
- - - 

ṽ├ 

 

֜  66,817,929.77 66,345,297.40 -472,632.37 

 87,892,857.21 85,137,805.60 -2,755,051.61 

 154,710,786.98 151,483,103.00 -3,227,683.98 

֟ ├ - - - 

 - - - 

ῒז - - - 

 154,710,786.98 151,483,103.00 -3,227,683.98 

7.4.7.3 ֟/ ṽ 

̔ ҉ ֟/ ṽȂ 

7.4.7.4 ӯ῀ ֟ 

7.4.7.4.1 ӯ῀ ֟ ᵩ  

̔ ҉ ӯ῀ ֟Ȃ 

7.4.7.4.2 ӯ ֜ Ҭ ṽ├ 

̔ ҉ ӯ ֜ Ҭ ṽ├Ȃ 

7.4.7.5 ≠  
ᵝֲ̔ ᾝ 

  ҉  
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2018 12 31  2017 12 31  
≠  449.64 293.70 

≠  - - 

ῒז ≠  - - 

ט ≠  847.50 266.00 

ṽ├≠  1,545,924.39 2,722,078.93 

֟ ├≠  - - 

ӯ῀ ├≠  - -3,373.24 

≠  - - 

Ṣ  - - 

ῒ27.00 8.70 ז 

 1,547,230.23 2,719,292.39 

̔ῒזҹ Ḡ ≠ Ȃ 

7.4.7.6 ῒז ֟ 

̔ ҉ ῒז ֟Ȃ 

֜ט 7.4.7.7  
ᵝֲ̔ ᾝ 

 
 

2018 12 31  

҉  

2017 12 31  

֜ ֜ט  - - 

֜ט  6,244.67 1,872.53 

 6,244.67 1,872.53 

7.4.7.8 ῒז ṽ 
        ᵝֲ̔ ᾝ 

 
 

2018 12 31  

҉  

2017 12 31  

├ט ֜ ᾝḠ  - - 

ט  - - 

-  9,000.00 9,000.00 

Ḥ  100,000.00 260,000.00 

 20,000.00 40,000.00 

 129,000.00 309,000.00 

7.4.7.9  

ᵝֲ̔ ᾝ 

Ḥ ṽѿ ṽ├ A 

 

 

2018 1 1 2018 12 31  

ᴍ ̂ᴍ̃  
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҉  47,460,845.35 47,460,845.35 

 32,850,001.11 32,850,001.11 

ľ-Ŀץ̂ ↓̃ -47,460,865.64 -47,460,865.64 

- №/ᴍ ╠ - - 

№/ᴍ ꜚᴍ  - - 

 - - 

ľ-Ŀץ̂ ↓̃ - - 

 32,849,980.82 32,849,980.82 

ᵝֲ̔ ᾝ 

Ḥ ṽѿ ṽ├ C 

 

 

2018 1 1 2018 12 31  

ᴍ ̂ᴍ̃  

҉  98,667,820.93 98,667,820.93 

 8,311,016.32 8,311,016.32 

ľ-Ŀץ̂ ↓̃ -86,674,701.33 -86,674,701.33 

- №/ᴍ ╠ - - 

№/ᴍ ꜚᴍ  - - 

 - - 

ľ-Ŀץ̂ ↓̃ - - 

 20,304,135.92 20,304,135.92 

̔ ≠Ῥ ȁ ῀ᴍ ̆ ₮ᴍ Ȃ 

7.4.7.10 № ≠  
ᵝֲ̔ ᾝ 

Ḥ ṽѿ ṽ├ A 

 № № № ≠  

҉  541,179.51 -580,479.77 -39,300.26 

≠  246,566.13 1,141,872.32 1,388,438.45 

ᴍ ֜

֟ ꜚ  
245,522.55 -38,541.51 206,981.04 

ῒҬ̔  -539,554.96 91,582.57 -447,972.39 

 785,077.51 -130,124.08 654,953.43 

№ ≠  -740,389.19 - -740,389.19 

 292,879.00 522,851.04 815,730.04 

ᵝֲ̔ ᾝ 

Ḥ ṽѿ ṽ├ C 

 № № № ≠  

҉  889,186.25 -1,073,127.52 -183,941.27 

≠  -1,009,374.88 1,746,555.26 737,180.38 

ᴍ ֜

֟ ꜚ  
1,400,813.44 -323,777.20 1,077,036.24 
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ᾫ̃ט  

⁞̔ ≠  14,040,239.18 98,508,863.41 

ӯ ṽ├ ᴇ ῀ -5,907,163.67 -61,923,868.36 

7.4.7.13.3 ṽ├ —— ᴇ ῀ 

̔ ῤ ҉ ṽ├ ᴇ ῀Ȃ 

7.4.7.13.4 ṽ├ —— ᴇ ῀ 

̔ ῤ ҉ ṽ├ ᴇ ῀Ȃ 

7.4.7.13.5 ֟ ├  

̔ ῤ ҉ ֟ ├ Ȃ 

7.4.7.14  

7.4.7.14.1  

̔ ҉ Ȃ 

7.4.7.15 ΐ  

7.4.7.15.1 ΐ ——ӯ ᴇ ῀ 

̔ ҉ ΐ Ȃ 

7.4.7.15.2 ΐ  ——ῒז  

̔ ҉ ΐ Ȃ 

7.4.7.16 ≠  

̔ ῤ ҉ ≠ Ȃ 

7.4.7.17 Ὲᾛᴇṿ ꜚ  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12

31  

1.֜ ֟ 2,888,427.58 34,491,129.06 

——  - - 

——ṽ├  2,888,427.58 34,491,129.06 

—— ֟ ├  - - 

——  - - 

——ῒז - - 

2. ΐ - - 

——  - - 
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3.ῒז - - 

⁞: Ὲᾛᴇ

ṿ ꜚ֟ ᵀ

ṿ  

- 

- 

 2,888,427.58 34,491,129.06 

7.4.7.18 ῒז ῀ 
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12 31

 

῀ 6,080.81 - 

 6,080.81 - 

̔ ԍ 7 ῀ ֟̆ ῒז

25% ֟Ȃ 

7.4.7.19 ֜  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12 31

 

֜ ֜  2,031.90 5,589.04 

֜  17,407.50 44,220.55 

֜ ֟  - - 

ῒҬ̔  - - 

       - -   

 19,439.40 49,809.59 

7.4.7.20 ῒז  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12

31  

 20,000.00 40,000.00 

Ḥ  100,000.00 260,000.00 

 36,000.00 45,000.00 

ῒז  8,155.13 13,729.54 

 164,155.13 358,729.54 

̔ῒז ҹ ⅞ ҉ Ȃ 
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7.4.8 Ԋ ȁ ֟ ṽ Ԋ  

7.4.8.1 Ԋ  

֟ ṽ ̆ Ԋ Ȃ 

7.4.8.2 ֟ ṽ Ԋ  

Ⱶ ‰ ₮ ̆ ֟ ṽ Ԋ Ȃ 

 

7.4.9 ῏ ῏  
῏  ҍ ῏  

Ḥ ᴋῈ Ҋץ) ľ Ḥ ”) ֲȁ  

Ҭ ᴍ Ὲ Ҋץ) ľ ”) ֲȁ  

├ ᴍ Ὲ Ҋץ) ľ ├”) ֲ қȁ  

҉ ᴍ Ὲ Ҋץ) ľ ”) ֲ қ 

ᴍ Ὲ  
ֲ қ( ╠

қ) 

҉ Ҭ ( ᴩ)(ץҊ ľ

”) 
ֲ қ 

҉ Ҭ ( ᴩ)(ץҊ ľ

”) 
ֲ қ 

҉ ֟ Ὲ Ҋץ) ľ ”) ֲ Ὲ  

Ὲ  
ֲ қ(

қ) 

̔1ȁץҊ῏ ֜ ҙⱵ ῤ ѿ ҙ Ȃ 

2ȁ Ḥ ᴋῈ қᴪ ̆ Ҭ ├ ᴪȇ῏ԍ ‰

Ḥ ᴋῈ Ȉ( [2018]1905 )̆ Ḥ ᴋ

Ὲ қ ᴍ Ὲ ῒ Ḥ ᴋῈ 15.15% ῃ

Ὲ Ȃ Ḥ ᴋῈ 2018 12 21 қ Ԋ Ὲ

̆ қ ҹ ├ ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ Ὲ ȁ҉

Ҭ ( ᴩ) ҉ Ҭ ( ᴩ)Ȃ 

 

7.4.10 ҉ ῏ ֜  

7.4.10.1 ῏ ֜ ᾝ ֜  

7.4.10.1.1 ֜  

̔ ҉ ῏ ֜ ᾝ ֜ Ȃ 
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7.4.10.1.2 ṽ├֜  
  ᵝֲ̔ ᾝ 

῏  

 

2018 1 1 2018 12 31  

҉  

2017 1 1 2017 12 31  

֜  

ṽ├ 

֜

ᶛ 

֜  

ṽ├ 

֜

ᶛ 

├ 317,427,228.61 84.35% 866,454,054.84 78.14% 

7.4.10.1.3 ṽ├ ֜  
ᵝֲ̔ ᾝ 

῏  

 

2018 1 1 2018 12 31  

҉  

2017 1 1 2017 12 31  

֜  

ṽ├

 

֜

ᶛ 

֜  

ṽ├

 

֜

ᶛ 

├ 5,768,900,000.00 90.63% 10,044,400,000.00 88.26% 

7.4.10.1.4 ֜  

̔ ҉ ῏ ֜ ᾝ ֜ Ȃ 

῏ט 7.4.10.1.5 ᵳ  
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2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12 31

 

ט

 
246,459.50 2,138,638.39 

̔ ט ֲ ᴍ Ὲ ╠ѿ ֟‪ṿ 0.20%

̆ ̆  Ȃט

Ὲ ҹ̔ =╠ѿ ֟‪ṿ×0.20%÷  

7.4.10.2.3 Ⱶ  
ᵝֲ̔ ᾝ 

Ⱶ  

῏  

 

2018 1 1 2018 12 31  

ט Ⱶ  

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 
 

Ḥ  - 215,881.62 215,881.62 

├ - 7,953.54 7,953.54 

 - 1,411.33 1,411.33 

 - 225,246.49 225,246.49 

Ⱶ  
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῏  
ӯ῀ ₮ 

֜

 

≠

῀ 
֜  ≠ ₮ 

 - - - - - - 

҉  

2017 1 1 2017 12 31  

֜

 

῏  

ṽ├֜    

ӯ῀ ₮ 
֜

 

≠

῀ 
֜  ≠ ₮ 

 - - - - 240,700,000.00 35,226.03 

7.4.10.4 ῏ ’ 

7.4.10.4.1 ῤ ֲ ’ 

̔ ֲ ҉ Ȃ 

7.4.10.4.2 ֲӊ ῒז῏ ’ 

̔ ֲӊ ῒז῏ ҉ Ȃ 

7.4.10.5 ῏ Ḡ ᵩ ֟ ≠ ῀ 
ᵝֲ̔ ᾝ 

῏  

 

 

2018 1 1 2018 12 31  
҉  

2017 1 1 2017 12 31  
ᵩ  ≠ ῀ ᵩ  ≠ ῀ 

 3,284,415.80 27,160.99 4,216,979.33 186,248.02 

̔ ľ Ғ Ŀ ԍҬ ├ ᴋ

Ὲ ̆ԍ 2018 12 31 ῏ᵩ ҹֲ 1,883,315.38ᾝȂ̂ 2017 12 31

῏ᵩ ҹֲ̔ 591,056.64ᾝ Ȃ̃ 

7.4.10.6 ῤ ҍ῏ ├ ’ 

̔ ҉ ῤ ῀ ῏ ├Ȃ 

7.4.10.7 ῒז῏ ֜ Ԋ  

̔ ῤ ҉ ῒז῏ ֜ Ԋ Ȃ 

 

7.4.11 ≠ № ’ 
Ḥ ṽѿ ṽ├A 

ᵝֲ̔ ᾝ 

 

 

 
 

10ᴍ 

ᴍ №

 

 
 

Ῥ  
 

≠ №
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1 
2018 9

20  

2018 9 20

 
0.156 740,264.34 124.85 740,389.19  

 
- - 0.156 740,264.34 124.85 740,389.19  

Ḥ ṽѿ ṽ├ C 

ᵝֲ̔ ᾝ 

 

 

 
 

10ᴍ 

ᴍ №

 

 
 

Ῥ  
 

≠ №  
 

 

1 
2018 9

20  

2018 9

20  
0.117 1,099,119.87 55,293.60 1,154,413.47  

 
- - 0.117 1,099,119.87 55,293.60 1,154,413.47  

  

7.4.12 ̂2018 12 31 ̃ ├ 

7.4.12.1 / ├ ԍ ├ 

̔ / ├ ├Ȃ 

7.4.12.2 Ả  

̔ Ả Ȃ 

7.4.12.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.12.3.1 ṽ├  

̔ ṽ├ ֜ ṽ├Ȃ 

7.4.12.3.2 ֜ ṽ├  

̔ 2018 12 31 ̆ Ԋ׆ ├֜ ṽ├ ֜ ₮

├ ᵩ 34,500,000.00ᾝ ԍ̆ 2019 1 2 ⌠ Ȃ ֜ ῤ

├֜ ֜ ṽ├ / Ҋ ῀ ṽ├̆ ├֜ ᶛ

ҹ ‰├ ̆Ҍᵞԍṽ├ ֜ ᵩ Ȃ 

 

7.4.13 ΐ  

7.4.13.1  

ꜚҬ ҳ ΐ ̆Һ ̔Ḥ ȁ ꜚ

Ȃ Ҋ Һ ҉ ῒ ȁ ȁ ץ
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Ȃ 

Ԋ׆ֲ ᶏ ӊ ץ̆

ľ Ŀ Ȃ ԍ ̆ ֲ └

ԅ ≢ № ֓ ̆ ῤ └ ̆

Ḥ ҉ Ȃ 

ֲ ῃ ᵣ ̆ ԅץ └ ᴪҹ ȁ ȁ

῏ҙⱵ ᵣ Ȃ ԊᴪҊ └ ᴪ̆

Ὲ ҙⱵ ᵬ ȁ ῃ ᵀ ̕ ῤ

└ ᴪ̆Һ Ὲ ῤ └└ Ὲ ᵬҬ

≢ȁ ᵀ └ ̕ ҙⱵ ᵬ Һ

ҍ ᵬ ᵬ ᵬ̆ ҍ֟ №

ҍ ᵀȂ ̆ ԊⱵȂ 

7.4.13.2 Ḥ  

Ḥ ֜ Ҭ ֜ ᴋ̆ ├ӊ ֲ

₮ ȁ ⌠ט ̆ ֟ Ȃ

ֲ ̆ҍ ῏ Ḥ Ҍ Ȃ 

ֲ ԅḤ ̆ ԍΐ Ḥ ├̆ғ

№ №ץ Ḥ Ȃ ԍѿ Ὲ ├ ṿҌ ֟‪ṿ

10% ғ̆ ҍ ֲ ῒז ῍ ѿ Ὲ ├ Ҍ̆ ├

10%Ȃ 

֜ ֜ ҍҬ ├ ᴋῈ ├֜ ̆

̕ ҙ ֜ ╠ ֜ Ḥ

ᵀ ├ ◓֜ט ץ └ Ḥ Ȃ 

7.4.13.2.1 Ḥ ↓ ṽ├  
ᵝֲ̔ ᾝ 

Ḥ  
 

2018 12 31  

҉  

2017 12 31  

A-1 0.00 0.00 

A-1ץҊ 0.00 0.00 

 2,002,200.00 9,983,000.00 

 2,002,200.00 9,983,000.00 

̔ ṽ├ҹ ṽȁ ṽȁ ├ ᾧ ṽ├Ȃ 
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7.4.13.2.2 Ḥ ↓ ֟ ├  

̔ ҉ Ḥ ↓ ֟ ├ Ȃ 

7.4.13.2.3 Ḥ ↓ ҙ  

̔ ҉ Ḥ ↓ ҙ Ȃ 

7.4.13.2.4 Ḥ ↓ ṽ├  
ᵝֲ̔ ᾝ 

Ḥ  
 

2018 12 31  

҉  

2017 12 31  

AAA 47,719,820.00 10,562,280.00 
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̕ ᾫט ꜚ ̆ ֲ Ҭ

ԅ ̆└ ԅ ̆ └ ֟ ꜚ

Ȃ ֲ ꜚ № Ȃ 

҉ ꜚ Ȃ 

7.4.13.4  

ΐ Ὲᾛᴇṿ ᴇ ꜚ

ꜚ ̆ ≠ ȁ ῒזᴇ Ȃ 

7.4.13.4.1 ≠  

≠ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ

֟Һ ҹ ȁ ט ȁ ₮Ḡ ṽ├ Ȃ 

7.4.13.4.1.1 ≠  
ᵝֲ̔ ᾝ 

  

2018 12

31  

6ҩ ῤ 6ҩץ -1  1-5  5 Ҍ ҉ץ   

֟       

 3,284,415.80 - - - - 3,284,415.80 

ט  1,883,315.38 - - - - 1,883,315.38 

₮Ḡ  19,273.74 - - - - 19,273.74 

֜

֟ 

- 7,492,850.00 57,828,220.00 15,921,400.00 - 81,242,470.00 

├

 

- - - - 3,664,863.44 3,664,863.44 

≠  - - - - 1,547,230.23 1,547,230.23 

֟  5,187,004.92 7,492,850.00 57,828,220.00 15,921,400.00 5,212,093.67 91,641,568.59 

ṽ       

₮

֟  

34,500,000.00 - - - - 34,500,000.00 

ט ├

 

- - - - 2,506,233.96 2,506,233.96 

ט ֲ

 

- - - - 32,256.77 32,256.77 

ט  - - - - 9,216.23 9,216.23 

ט

Ⱶ  

- - - - 7,035.80 7,035.80 

֜ט

 

- - - - 6,244.67 6,244.67 
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≠ט  - - - - -8,274.12 -8,274.12 

֜  - - - - 14,146.62 14,146.62 

ῒז ṽ - - - - 129,000.00 129,000.00 

ṽ  34,500,000.00 - -

- 
Q
q
451.08 721.68 124 726.36 Tm
( )Tj
ET
3C06 13220e
W n
BT
/TT1 1 Tf
9 -0 0 74 710.16 Tm
( )Tj
ET
EMC 
,6
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№  

῏ ꜚ 

֟ ṽ ֟‪ṿ  

̂ ᵝֲ̔ ᾝ̃ 

̂ 2018 12 31   ̃
҉ ̂ 2017 12 31

 ̃ 

≠ Ҋ 27 ҩ

 

652,984.35 696,779.86 

≠ ҉ 27 ҩ

 

-652,984.35 -696,779.86 

   

7.4.13.4.2  

ΐ Ὲᾛᴇṿ ꜚ ꜚ Ȃ

֟ ṽֲץ ᴇ̆ Ȃ 

7.4.13.4.3 ῒזᴇ  

ῒזᴇ ΐ Ὲᾛᴇṿ ≠ ץ

ᴇ ꜚ ꜚ Ȃ Һ ԍ ├֜ ҉ ṽ├ץ

ҙ ֜ ṽ├̆ ҳ ῒזᴇ ΐ Ὲᾛᴇṿ‗ Ȃ

№ ᵞῒזᴇ ̆ ғ ̆

VaR (Value at Risk) ҳ ᴇ ̆

└Ȃ 

ԍ 12 31 ̆ ҳ ῒז ᴇ ↓ Ҋ̔ 

7.4.13.4.3.1 ῒזᴇ  

ᵝֲ̔ ᾝ 

 

 

2018 12 31  

҉  

2017 12 31  

Ὲᾛᴇṿ 
֟‪

ṿ ᶛ

̂%̃ 

Ὲᾛᴇṿ ֟‪ṿ

ᶛ̂%̃ 

֜ ֟-  - - - - 

֜ ֟̇  - - - - 

֜ ֟̇ṽ├  81,242,470.00 149.22 151,483,103.00 103.82 

֜ ֟̇

 
- - - - 

֟̇  - - - - 

ῒז - - - - 

 81,242,470.00 149.22 151,483,103.00 103.82 
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7.4.13.4.3.2 ῒזᴇ №  

̔ Һ ṽ├ ̆ ῒזᴇ ̆ ῒזᴇ

№ Ȃ 

 

7.4.14 ꜛԍ № ᴪ ῒזԊ  

(1)Ὲᾛᴇṿ 

(a)ҌץῈᾛᴇṿ ΐ 

ҌץῈᾛᴇṿ ֟ ṽҺ ῒז ṽ̆ῒ ᴇṿҍῈᾛ

ᴇṿ Ȃ 

(b)ץῈᾛᴇṿ ΐ 

(i) ΐῈᾛᴇṿ 

ԍ 2018 12 31 ̆ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟Ҭ

ԍ ԋ ᵩ ҹֲ 81,242,470.00ᾝ̆ ԍ ѿ ҈ ᵩ (ԍ 2017 12

31 ̆ ԋ ᵩ ҹֲ 151,483,103.00ᾝ̆ ԍ ѿ ҈ ᵩ )Ȃ 

(ii)Ὲᾛᴇṿ ꜚ 

ԍ ├̆ ₮ Ԋ Ả ȁ֜ Ҍ ( Ả ֜ Ҍ )ȁ

ԍ Ὲ ’̆ №≢ԍẢ ֜ ȁ֜ Ҍ

ᵀṿ Ҭ Ҍ ῀ṿ ԍῈᾛᴇṿ ̆ ῏ ├Ὲᾛᴇṿ

ԋ ҈ Ȃ 

(iii) ҈ Ὲᾛᴇṿ ΐ 

Ȃ 

(2) Ὲᾛᴇṿ ̆ ֟ ṽ ῒז Ԋ Ȃ 
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§8  

8.1 ֟ ’ 

ᵝֲ̔ ᾝ 

   ֟ ᶛ̂%  ̃

1  - - 

 ῒҬ̔  - - 

2  - - 

3  81,242,470.00 88.65 

 ῒҬ̔ṽ├ 81,242,470.00 88.65 

       ֟ ├ - - 

4  - - 

5  - - 

6 ӯ῀ ֟ - - 

 ῒҬ̔ӯ ӯ῀ ֟ - - 

ט 7  5,167,731.18 5.64 

8 ῒז ֟ 5,231,367.41 5.71 

9  91,641,568.59 100.00 

 ̔ ֜ └ Ȃ 

 

8.2 ҙ№  

8.2.1 ҙ№ ῤ  

̔ Ȃ 

8.2.2 ҙ№  

̔ Ȃ 

 

8.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ  

̔ Ȃ 

 

8.4 ῤ ꜚ 

8.4.1  ӯ῀ ₮ ∆ ֟‪ṿ 2% ╠ 20  

̔ ῤ ӯ῀ Ȃ 

8.4.2  ₮ ₮ ∆ ֟‪ṿ 2% ╠ 20  

̔ ῤ ₮ Ȃ 
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8.4.3  ӯ῀ ₮ ῀  

̔ ῤ Ȃ 

 

8.5 ṽ├ № ṽ├  

ᵝֲ̔ ᾝ 

 ṽ├  Ὲᾛᴇṿ ֟‪ṿ ᶛ̂˿̃ 

1 ṽ├ 915,500.00 1.68 

2  - - 

3 ṽ├ 16,310,350.00 29.96 

 ῒҬ̔ ṽ 16,310,350.00 29.96 

4 ᴑҙṽ├ 53,711,220.00 98.65 

5 ᴑҙ ├ 2,002,200.00 3.68 

6 Ҭ  8,303,200.00 15.25 

7 ṽ̂ ֜ ṽ̃ - - 

8 ҙ  - - 

9 ῒז - - 

10  81,242,470.00 149.22 

  

8.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  

ᵝֲ̔ ᾝ 

 ṽ├ף  ṽ├  ̂ ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ̂˿  ̃

1 180205 18 05 70,000 7,627,200.00 14.01 

2 018006 1702 70,000 7,147,000.00 13.13 

3 136393 16 02 52,000 5,161,520.00 9.48 

4 143582 18Ҭ 01 50,000 5,065,000.00 9.30 

5 143807 18 07 50,000 5,058,000.00 9.29 

  

8.7 Ὲᾛᴇṿ ֟‪ṿ ᶛ ֟ ├  

̔ ֟ ├Ȃ 

 

8.8 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

 ̔ Ȃ 

 

8.9 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

̔ Ȃ 
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8.10 ṽ ֜ ’  

8.10.1 ṽ  

̔ ṽ Ȃ 

8.10.2 ṽ ד  

̔ ṽ Ȃ 

8.10.3 ṽ ᴇ 

̔ ṽ Ȃ 

 

8.11  

8.11.1 ╠ ├ Һᵣ ⌠ ץ ’  

ῤ ╠ ├ Һᵣ ̆ └ ╠ѿ

ῤӞ ⌠Ὲ ȁ Ȃ 

8.11.2 ╠ ₮ ’  

̆Ҍ ╠ ₮

Ȃ 

8.11.3 ῒז ֟  

ᵝֲ̔ ᾝ 

   

1 ₮Ḡ  19,273.74 

2 ├  3,664,863.44 

3 ≠ - 

4 ≠  1,547,230.23 

5  - 

6 ῒז  - 

7  - 

8 ῒז - 

9  5,231,367.41 

8.11.4 ԍ ṽ├  

̔ ԍ ṽ├Ȃ 

8.11.5 ╠ Ҭ ’  

̔ Ȃ 



Ḥ ѿ ṽ├ 2018  

 53  ῍ 64    

8.11.6 ῒז № 

̔ ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 
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§9 ᴍ ֲḤ  

9.1 ᴍ ֲ ֲ  

ᴍ ᵝ̔ᴍ 

ᴍ

≢ 

ֲ

( ) 
ᴍ  

ֲ  

 ҩֲ  

ᴍ  
ᴍ

ᶛ 
ᴍ  

ᴍ

ᶛ 

Ḥ

ṽ

ѿ

ṽ├ A 

15 2,189,998.72 16,222,875.68 49.38% 16,627,105.14 50.62% 

Ḥ

ṽ

ѿ

ṽ├ C 

273 74,374.12 0.00 0.00% 20,304,135.92 100.00% 

 288 184,562.91 16,222,875.68 30.52% 36,931,241.06 69.48% 

  

9.2 ֲ ҙֲ׆ ’ 
 ᴍ ≢ ᴍ ̂ᴍ  ̃ ᴍ ᶛ 

ֲ

ҙֲ׆
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§10 ᴍ ꜚ 

ᵝ̔ᴍ 

 
Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 

̂2015 1� 9 9—2 8t̃

ᴍ  

- 516,038,428.69 

∆ ᴍ  47,460,845.35 98,667,820.93 

ᴍ  32,850,001.11 8,311,016.32 

⁞: ᴍ  47,460,865.64 86,674,701.33 

№ ꜚᴍ ̂ᴍ ⁞

"-"ץ ↓̃ 
- - 

ᴍ  32,849,980.82 20,304,135.92 
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§11 Ԋᴆ  

11.1 ᴍ ֲ ᴪ‗  

ᴍ ֲ ᴪȂ      

 

11.2 ֲȁ ֲ Ғ ֲԊ ꜚ 

11.2.1 ֲ ֲԊ ꜚ 

ῤ 2018 8 28 ̆ ֲ ᾢ ҹ◐ Ȃ 

҉ ֲԊ ꜚ ’̆ ֲ Ḥ ᵣ ȇ ҙ

ֲ Ὲ ȈȂ 

11.2.2 ֲ Ғ ֲԊ ꜚ 

ֲҬ ᴍ Ὲ ԍ 2018 4 19 Ὲ ̆ ᵬ ̆ᴋ

ᾢ ᴋ Ὲ ֟ ̆Һ ֟ ῏ ᵬȂ 

     

11.3 ֲȁ ֟ȁ ҙⱵ  

ֲȁ ֟ȁ ҙⱵ Ȃ     

 

11.4  

Ȃ     

 

11.5 ҹ ᴪ ԊⱵ ’ 

ҹ ᴪ ԊⱵ Ȃ ט אל ᴪ ԊⱵ

̂ ᴩ̃ ҹֲ 20,000.00ᾝ̆ ҹ ᶫ Ⱶ

ҹ 2 Ȃ     

 

11.6 ֲȁ ֲ ῒ ֲ ’ 

̆ ֲȁ ֲ ῒ ֲ ’Ȃ     

 

11.7 ├Ὲ ֜ ᾝ ῏ ’   

11.7.1 ├Ὲ ֜ ᾝ ᵳ ט ’ 
ᵝֲ̔ ᾝ 
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├  
֜ ᾝ

 

֜ ט  ├ ᵳ  

 
֜  

 

֜

ᶛ 

ᵳ  
ᵳ  

ᶛ 

ῐҙ ├ 1 - - - - - 

├ 1 - - - - - 

├ 2 - - - - - 

├ 1 - - - - - 

Ҭ ├ 1 - - - - - 

├ 1 - - - - - 

├ 1 - - - - - 

├ 1 - - - - - 

Ḥ ├ 1 - - - - - 

├ 1 - - - - - 

Ҭ  1 - - - - - 

ᾝ ├ 1 - - - - - 

Ḥ ├ 1 - - - - - 

ᾣ ├ 1 - - - - - 

├ 1 - - - - - 

├ 2 - - - - - 

Ҭ Ὲ  2 - - - - - 

├ 1 - - - - - 

├ 2 - - - - - 

11.7.2 ├Ὲ ֜ ᾝ ῒז ├ ’ 
ᵝֲ̔ ᾝ 

├  

ṽ├֜  ṽ├ ֜  ֜  

֜  

ṽ├ 

֜

ᶛ 

֜  

ṽ

├  

֜

ᶛ 

֜  
 

֜

ᶛ 

ῐҙ ├ 58,900,556.23 15.65% 596,235,000.00 9.37% - - 

├ - - - - - - 

├ - - - - - - 

├ - - - - - - 

Ҭ ├ - - - - - - 

├ - - - - - - 

├ - - - - - - 

├ - - - - - - 
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Ḥ ├ - - - - - - 

├ - - - - - - 

Ҭ  - - - - - - 

ᾝ ├ - - - - - - 

Ḥ ├ - - - - - - 

ᾣ ├ - - - - - - 

├ - - - - - - 

├ - - - - - - 

Ҭ Ὲ  - - - - - - 

├ - - - - - - 

├ 317,427,228.61 84.35% 5,768,900,000.00 90.63% - - 

̔1ȁ ├Ὲ ֜ ᾝ Ҋ̔ 

├֜ ᾝ 1ҩ̆ ├֜ ᾝ 1ҩ̆ Ḥ ├֜ ᾝ 1ҩȂ 

2ȁҒ ֜ ᾝ ‰  

Ҭ ᴪȇ῏ԍⱴ ├ ῏ Ȉ̂ <1998>29 ̃

ȇ῏ԍ ├ ֜ ᵝ└ ῏ Ȉ̂ [2007]48 ̃ ῏ ̆

Ὲ └ ԅ ├Ὲ Ғ ֜ ᾝ ‰ Ȃ 

̂1̃ ‰̔ 

aȁ├ ᴇ̂ Ⱶ ’ȁ ’̃̕  

bȁ├ ᴇ̂ ȁ ̃̕  

cȁ├ Ḥ ᴇ̂ ̃̕  

dȁ├ ᵬ ᴇȂ 

̂2̃ ̔ 

ᾢ ├Ὲ Ғ ֜ ᾝ ‰ ȇ├ Ⱶ ᴇ Ȉ̆ № ᵞ

Ғ ֜ ᾝȂ 

 

11.8 ῒז Ԋᴆ 
 Ὲ Ԋ    

1 
Ḥ ᴋῈ ῏ԍ Ҋ

2017 12 31 ֟‪ṿ Ὲ  
Ὲ  2018 1 1  

2 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 1 4  

3 Ḥ ᴋῈ ῏ԍ Ҋ ҉ ȁҬ ȁ 2018 1 5  
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Ả ᵀṿ Ὲ  ├ ȁῈ

 

4 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 1 16  

5 
Ḥ ṽѿ ṽ├ ├

2017 4  

Ҭ ȁ ├

ȁῈ  
2018 1 20  

6 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 2 1  

7 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 2 6  

8 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 2 7  

9 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 2 10  
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2018 1  ȁῈ  

19 
Ḥ ᴋῈ ῏ԍ Ҋ

├ ᵀṿᴇ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 4 21  

20 

Ḥ ᴋῈ ῏ԍ ⱴ

Ὲ ҹ Ҋ № ├

ף ҙⱵ ⱴ

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├ ȁ ├

ȁῈ  

2018 5 7  

21 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 5 8  

22 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴҬ ├ ᴍ Ὲ

̂ ̃ ᴨ ꜚ

Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 5 17  

23 

Ḥ ᴋῈ ῏ԍ ⱴ҉

Ὲ ҹ Ҋ № ├

ף ȁ

ҙⱵ ⱴ ̂ ̃ ᴨ ꜚ

Ὲ  

҉ ȁҬ ȁ

├ ȁ ├

ȁῈ  

2018 5 28  

24 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 5 31  

25 
Ḥ ᴋῈ ῏ԍ Ҋ

֟ ├ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 6 7  

26 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 6 15  

27 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 6 20  

28 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 6 22  

29 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 6 28  

30 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ֜ ᴍ Ὲ

̂ ̃ ᴨ

ꜚ ҉ ᴨ

ꜚ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 6 30  

31 Ḥ ᴋῈ ῏ԍ Ҋ Ὲ  2018 6 30  
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2018 6 30 ֟‪ṿ Ὲ  

32 

Ḥ ᴋῈ ῏ԍ ⱴ

├ ᴍ Ὲ ҹ Ҋ № ├

ף ȁ ҙⱵ

ⱴ ̂ ̃ ᴨ ꜚ Ὲ

 

҉ ȁҬ ȁ

├ ȁ ├

ȁῈ  

2018 7 4  

33 

Ḥ ᴋῈ ῏ԍ ⱴ

ᴍ Ὲ ҹ Ҋ № ├

ף ȁ ҙⱵ

ⱴ ̂ ̃ ᴨ ꜚ Ὲ

 

҉ ȁҬ ȁ

├ ȁ ├

ȁῈ  

2018 7 12  

34 
Ḥ ṽѿ ṽ├ ├

2018 2  

Ҭ ȁ ├

ȁῈ  
2018 7 20  

35 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ ѿ⇔ҙ ├ ᴍ Ὲ

̂ ̃ ᴨ ꜚ

Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 8 2  

36 
Ḥ ᴋῈ ῏ԍ ҙ

ֲ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 8 28  

37 
Ḥ ṽѿ ṽ├ ├

2018 ֽ̂  ̃

Ҭ ȁ ├

ȁῈ  
2018 8 29  

38 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 8 31  

39 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 9 1  

40 

Ḥ ᴋῈ ῏ԍ Ḥ

ṽѿ ṽ├ ├ №

Ὲ  

Ҭ ȁ ├

ȁῈ  
2018 9 18  

41 

Ḥ ᴋῈ ῏ԍ Ḥ

ṽѿ ṽ├ ├

ȁ ȁ ҙⱵ Ὲ  

Ҭ ȁ ├

ȁῈ  
2018 9 20  

42 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 9 22  

43 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ֜ ᴍ Ὲ

̂ ̃ ᴨ

ꜚ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ

 

2018 9 29  

44 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ
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48 
Ḥ ṽѿ ṽ├ ├

2018 3  

Ҭ ȁ ├
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§12 ‗ ῒז Ḥ  

12.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

≢ 

ῤ ᴍ ’ ’ 

 

ᴍ

ᶛ ⌠

20%

  

∆ 

ᴍ  

 

ᴍ  

 

ᴍ  
ᴍ  

ᴍ

 

 

1 

2018 1

1 2018

9 25  

47,452,735.10 0.00 47,452,735.10 0.00 0.00% 

2 

2018 1

1 2018

9 25  

49,407,114.62 0.00 49,407,114.62 0.00 0.00% 

3 

2018 9

26 2018

12 31

 

0.00 16,222,875.68 0.00 16,222,875.68 30.52% 

4 

2018 9

26 2018

9 26  

18,814,229.25 0.00 18,814,229.25 0.00 0.00% 

ҩֲ 1 

2018 9

27 2018

12 31

 

0.00 13,684,618.26 0.00 13,684,618.26 25.75% 

֟  

1ȁ ‪ṿ ꜚ  

ѿ ᶛ ̆ ᴪ ̆ ⱴ Ȃ

̆ ‪ṿ ↕ ᴍ ‪ṿ ҉ Ҋ Ȃ 

2ȁ Ⱳ  

ѿ ᶛ ᴆ̆ Ҭ

ҳ № Ⱳ ’Ȃ 

3ȁ ץ  

ѿ ᶛ ̆ ֟ ‪ṿ ᵞ ׆̆ ᶏ ⌠

└̆ ץ Ȃ 
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§13 ᴆ  

13.1 ᴆ  

1ȁҬ ᴪ ‰ ᴆ̕ 

2ȁȇ Ḥ ṽѿ ṽ├ ├ Ȉ̕  

3ȁȇ Ḥ ṽѿ ṽ├ ├ תּ ӥȈ̕  

4ȁȇ Ḥ ṽѿ ṽ├ ├ Ȉ̕  

5ȁ ῤ ℮҉ Ὲ ̕ 

6ȁ Ḥ ᴋῈ ҙ ȁῈ ῏ ᴆȂ 

 

13.2  

ֲ ⱲῈ Ȃ 

 

13.3  

Ḥ ᴋῈ ̔http://www.cxfund.com.cnȂ 

 

 

Ḥ ᴋῈ  
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