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§1   

ֲԍ 2018 8 21 0:00 2018 9 14 17̔00 ץ ԅ

ᴍ ֲ ᴪ̆ ᴪ ‗ ԍ 2018 9 14 17:00 ̆ᴪ ԅȇ῏ԍḱ

Ḥᾢ ң ├ ᴆ ȈȂԍ 2019 9 17 ‗

̆ ᴪ‗ ̆ԍ 2018 9 19 Ȃ 

ֲ Ԋᴪȁ ԊḠ Ҍ Ẋ ȁ ̆

ῒῤ ȁ‰ ҩ≢ ᴋȂ ҈№ӊԋץ

҉ Ԋ ̆ Ԋ Ȃ 

ֲҬ ᴍ Ὲ ̆ ̆ԍ 2019 3 27

ԅ Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ Ⱶᴪ ȁ ῤ ̆

Ḡ ῤ Ҍ Ẋ ȁ Ȃ  

ֲ ץ Ḥ ȁאָאל ↕ ֟̆p ҌḠ ѿ ≠Ȃ 

ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה

תּ ӥ ῒ Ȃ 

̆ ԅ ῤ ̆ Ȃ 

2018 2 6 ̂ ̃ 2018 12 31 Ȃ 
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ῐ ῤ 55  
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§3 Һ Ⱶ ȁ ‪ṿ ≠ № ’ 

3.1 Һ ᴪ Ⱶ  
ᵝֲ̔ ᾝ 

3.1.1   2018 2 6 ( )-2018 12 31  

 -5,912,085.39 

≠  -10,754,981.23 

ⱴ ᴍ ≠  -0.0526 

ᴍ ‪ṿ  -5.26% 

3.1.2   2018  

ᶫ№ ᴍ ≠  -0.0526 

֟‪ṿ 193,830,854.34 

ᴍ ‪ṿ 0.9474 

1̔ȁ ҹ 2018 2 6 ̆ ̆ ᵬ ѿ  ̕

2ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ Ȃ 

3ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

 

3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

 
ᴍ ‪ṿ

ŵ 

ᴍ ‪ṿ

‰ Ŷ 

ҙ

‰

ŷ 

ҙ

‰

‰ Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

҈ҩ  -4.16% 0.68% -2.21% 0.55% -1.95% 0.13% 

Έҩ  -3.89% 0.56% -3.64% 0.47% -0.25% 0.09% 

ׂ 
-5.26% 0.46% -5.04% 0.46% -0.22% 0.00% 
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3.2.2
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ץ 3.2.3 ‪ṿ ῒҍ ҙ ‰

 

 

̔ ҹ 2018 2 6 ̆2018 ‪ṿ Ȃ 

 

3.3 ҈ ≠ № ’ 

̔ ҹ 2018 2 6 ̆ ≠

№ Ȃ 



Ḥᾢ ң 2018  

 8  ῍ 48    

§4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ  

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2018 12 31 ̆ ֲ῍ 64 ̆ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠

ꜚ ├ ȁ Ḥ ≠ᴨ ├ ȁ Ḥ≠үṽ├

├ ȁ Ḥ ≠ᴨל ├ ȁ Ḥ ᾢ ├ ȁ Ḥ

‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ Ḥῤ

├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├ (LOF)ȁ

Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ Ḥ ≠

├ ȁ Ḥ Ҭ ├ ȁ Ḥ ≠

├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ≠ ├ ȁ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ

├ ȁ Ḥ ├ ȁ Ḥ Ḡẫ ҙ

├ ̂LOF ȁ̃ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ≠Ḡṽ├ ├ ȁ Ḥ ṽѿ ṽ├ ├

ȁ ḤҬ ԑ Һ ├ ̂LOF ȁ̃ Ḥ ṽѿ ṽ

├ ├ ȁ Ḥ ῃ ṽѿ ṽ├ ├ ȁ Ḥ≠

├ ȁ Ḥᾢ ṽ├ ├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ Ḥ ҙ ├ ȁ Ḥ

ṽѿ ṽ├ ├ ȁ Ḥᾢ≠ ├ ȁ Ḥ⇔

ꜚ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠Ḥ ├

ȁ Ḥ ẫ ṽṽ├ ├ ȁ Ḥ҉ ├ ȁ

Ḥ ṽ ṽ├ ├ ȁ Ḥ ´ ├ ȁ Ḥᾢᴨṽ

├ ├ ȁ Ḥ ל ṽṽ├ ├ ȁ ḤҬ 500 ├ ȁ
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Ḥ ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥᵞ Ḡ

ҙ ├ ȁ Ḥ≠ ѿ ├ ȁ ḤӏḤ

├ ȁ Ḥῃ ṽ├ ├ ȁ Ḥ ҈ҩ ṽ├ ├

ȁ Ḥᾢ ң ├ ȁ Ḥ ҙ

├ ȁ Ḥ ᴇṿ ├ ȁ Ḥᴑҙ ң

├ ȁ Ḥ ᴇṿ ꜚ ├ ȁ Ḥᴇṿ ң

├ ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ֟

Ҭ ̂FOF Ȃ̃ 

 

4.1.2 ̂ ̃ ꜛ  ׃

 Ⱶ 

ᴋ ̂ꜛ ̃

׆├ 

ҙ  
 

ᴋ  ᴋ  

Ḡ 

Ḥ Ḡẫ

ҙ

├

̂LOF ȁ̃

Ḥ ᾢ

├

ȁ Ḥ

Ҭ

├

ȁ Ḥᾢ ṽ

├ ├

ȁ Ḥ≠

ṽ├ ├

ȁ Ḥ

Ḥ ҙ

├

ȁ Ḥᾢ≠

├

ȁ Ḥᵞ

Ḡ ҙ

├

ȁ Ḥ

ᾢ ң

├

2018 2 6

 
- 8  

̆

Ғҙ

ҙȂ2010 7 ⱴ῀

Ḥ

ᴋῈ Ԋ׆̆

№

ᵬȂ ᴋῈ №

ҍ

ᵀ ȁ Ḥ

├

ȁ ḤҬ ѿ

ѿ Һ №

├ ȁ Ḥ

ᴨ ├

̂LOF ȁ̃ Ḥ≠

├ Ḥ

´

├

Ȃ ᴋ

Ὶ

ȁ ‗

ᴪ ȁ Ḥ

Ḡẫ ҙ

├

̂LOF ȁ̃ Ḥ ᾢ

├ ȁ
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ȁ Ḥ

ҙ

├

ȁ Ḥ

ᴇṿ

├

ȁ Ḥ

ᴇṿ ꜚ

├

Ḥ

├

ȁ

Ὶ

ȁ ‗

ᴪ

 

Ḥ Ҭ

├ ȁ Ḥ

ᾢ ṽ├ ├

ȁ Ḥ≠ ṽ├

├ ȁ Ḥ

Ḥ ҙ

├

ȁ Ḥᾢ≠

├

ȁ Ḥᵞ Ḡ

ҙ ├

ȁ Ḥᾢ ң

├ ȁ

Ḥ ҙ

├

ȁ Ḥ ᴇṿ

├ ȁ

Ḥ ᴇṿ ꜚ

├

Ḥ

├

Ȃ 

 

Ḥῤ

├

ȁ Ḥ

≠ᴨ

├

ȁ Ḥ

ᾢ ң

├

ȁ◐

ȁ ‗

ᴪ  

2018 2 24

 
- 12  

̆

ҙ̆ΐ ҙ׆

Ȃ ᴋ ԍ ҆

├ ̆ ᴋ

ᵬ̆2008 11

ⱴ῀ Ḥ

ᴋῈ ̆ ᴋ

ȁ ꜛ

ȁ ◐

ȁ

Ȃ2015 5

6 2016 9 6

֟

Ὲ ᴋ

Ȃ2016 9

8 ⱴ῀ Ḥ

ᴋῈ ̆

ᴋῈ ꜛ ̆

ᴋῈ ◐

‗ ᴪ

ȁ Ḥῤ
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├ ȁ Ḥ

≠ᴨ

├ ȁ

Ḥᾢ ң

├

Ȃ 

 

Ḥᾢ ң

├

Ḥᴇṿ

ң

├

 

2018 3 9

 
- 7  

̆҉

Ғҙ

ҙ̆ΐ ҙ׆

̆ ᴋ ԍ҉

ԊⱵ ȁ

Ὲ ȁ

Ḥֲ Ḡ Ὲ ȁ

Ḥ

ᴋῈ ȁ҉ ֟

Ὲ Ȃ2016

ⱴ῀ Ḥ

ᴋῈ ̆ ᴋ

̆ ᴋ

Ḥᾢ ң

├

Ḥᴇṿ

ң

├

Ȃ 

̔1ȁ ᴋ ᴋ ץ ӊ ҹ‰̕ ℮ץ /

Ὲ ҹ‰̕ 

2ȁ ҙ׆├ ץ ῀ ├ҙⱵ ῏ ᵬ ҹ

‰Ȃ 

 

4.2 ֲ ῤ ᵬ Ḥ ’  

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ 
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4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └  

1ȁ פ ֜ ῒ ֲ № ֜ ֲ Ȃ

№פ ֲ Ḡ פ ⌠Ὲ Ȃ 

2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

̂1̃Ҥ  ̕פ

̂
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ҍ֜ Ὲ ᴇ ֜ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ ̆ ֜ ᴇ Ғ № ̆ ’Ȃ 

 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№  

4.4.1.1  

ױ №ҹҩ ᵝד └ң №Ȃҩ ױ ԍΐ ľ ҙȁ Ὲ

ȁ ᴇ Ŀ҈ Ὲ ᵝד̆ №ҹדᵝ҉ ҉ ᵝҬד ҩ ᵝד Ȃ 

ԍҩ ̆ ױ Ḥӯ ӯῈ ̆ ԍ Ҋ ҉ ҙҬΐ Ԉᴨ

ל Ὲ ̆ ᵀṿ ᵞᵀ Ṝӯ῀֣̆ Ὲ ȂӞ ΐ ľ

ҙȁ Ὲ ȁ ᴇ Ŀ҈ Ὲ Ȃ Ὲ Ḡ ROĔ ғ

̆ ῤ Ȃ 

ҙ̆ ̆ ΐ ȁ ץ Ȃ

ҙ ΐ Ҍ ̆ ѿҩ ᵖ Ҋ ̆

֓ Ҍ ױ Ҭ ҙȂ 

Ὲ ̆ ΐ ץ ҉Ҋ ᴇ ⱬȂ Ӟ Ԉᴨ̆ל

⇔ ᴇ ⱬȁҒ≠ ȁ ᴨלȁ ᴨל ̆ ֓ᴨלḠ ԅῈ

Ҍᴪ ҹ Ԉ Ҋ ̕ ҉Ҋ ᴇ ⱬḠ ԅᴑҙ Ҍ ̆≠ Ҍ ̆

ῒ‪≠ Ȃ 

ᴇ ̆ ױ Ḥᴑҙᴇṿ ῒ ‪ ̆ ≠ ‰̆ ᴑ

ҙῤ ᴇṿ Ȃ ᴑҙ Ҭ Ḡ Ẋ ӊҊ̆ ≠ ⱴ҉ѿ

ễᵬҹ ̆ῒ ᴇṿ ԍ ╠ ᴇ̆ Ӈ ױ ҹ ╠ ᴇ ΐ

ῃ Ȃ 

ױ Ҋ ҉ ᵀῈ ҩ ᴪ̆ └ ᵝ̆ץ

֟ ӄ Ȃҹԅ ᾧ ̆ ױ ѿ֓ ̆ ԍῈ Ҭ

̆ ᴪױ ̆ ѿ ‗ ̆ ᵖҌ ԍ̔ 

̂1̃ Ҍ  

̂2̃ Ԉ Ҍ  

̂3̃ Ҍ  

̂4̃ ҉Ҋ ᴇ ⱬ 
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̂5̃ᶭ  

̂6̃ ≠ ץ  

̂7̃ ᶭ  

̂8̃ ᵀṿ ‪ ֟ѿ Ṑ  

ױ ԍ ᵞ ֟̆ ױ Ḥ └ ԅ ̆ ᴪ Ȃ 

ᵝד ̆ ױ №ҹң ᵝ҉ד̆ ҉ ᵝҬד ҩ ᵝד Ȃ

ױ Ḡ ᵝד Ḡץ̆ ױ Ḃ Ҋׅ̆ Ȃ 

ᵝ҉ד ҉̆ ױ ᾢץ ᵞ ᵝᵬҹ҉ד ῃ ̆ ԅ ῃ ӊ ̆

Ῥ ᵝ҉ד Ȃ ױ ľ̔ Ҍ ̆ѿҩ Έ ֲ̆ ᴪ

ԓ ĿȂ ױ ᾧ Ҍ ⱳᵬҹ ױ ̆p

ױ ׅ ᾧᴪ ѿ֓ ̆ ῤ ῤ₮ ѿ

҉ Ҋ Ȃ ̆ ᵝ҉דױ ᴪ Ḡ ̆ Ḃ ’̆ Ӟ

Ҍ ̆ד⁞ꜚ ↕ ױ ᴪ ֜₮ Ὲ ᴍ̆ ҹ ҹҌ

└ ̆Ӟ ҩ ҩ Ȃ 

ԅדᵝ҉ ӊ ̆ Ҍף ױ ѿ ᵝȂד֓ ᴋᵥדᵝ҉ ’Ҋ̆

ױ ҩץ ₮ ᵝ̆ד ̆ Ὲ Ṝ̆

ᵝ̆ד ғ׆ ҙ № Ȃ ԍ ѿ ҙ ΐ Ὲ ̆ ֓Ὲ

ד └ ᵝ҉ד Ҋ̆ץ20% Ẋ ᴆ ↕ └ Ҋ̕ץ15% ѿҩ

҉ד ̆Ҍ ᵝ҉ד 10%Ȃ 

ױ Ḥ ױ ҉̆ ֲ ̆

Ḡ ̆ ױ Ὲ ֣ Ȃ ̆ ֣ ᴨ

Ӟ ῒ ̆ ‪ṿ ῃ ’Ҋ̆ ҉ Ṝ̆ Ḡױ

ᵝד ᴪᶏ ױ ҉ Ȃ 

4.4.1.2 ᵬ№



Ḥᾢ ң 2018  

 15  ῍ 48    

ҩ ҙȂ 

2018 ∆̆ ∞ױ ₮ ѿ Ҋ ̆ᵖ ׅ ΐ ̕ ≠

2017 ҉ ̆ ᴪ ᵀṿ֟ ̕ ├ ԍ Ẓ ᵝ ̆ ῒҬ ⇔ ᵀṿ

ԅ Ȃ₮ԍ Ҍ ̆ ∆ Ҋ ץ Ҭ̆ ױ

ⱬ ῤ ҙ ҩ ̆ ץ ױ ᵝד Ȃ 

ᴨᾢױ ԅῈ ԊҙҬ ᴨ Ὲ Ȃ֜׆ ̆ ӊ

̆ᵖ ̆ῒᴍ Ὲ ȁ ȁ ῒҬ̆ף ᴍ

̆ ῒ ̆Ὲ ᵣᴍ ̆ Ȃ ֲ

῀̆ Ὲ № ’Ҋ ҉ ̆Ὲ ֟ ≠ ̆ ῀≠

ⱴ̆ғ ȂῈ ҙⱵ ҹ ғ ̆ΐ

̆ Ẋ ᴆ ̆ ҹ ̆ ᾟ ̆№

ᶛ ̆ ԍᵀṿӞ ҹḂ ̆ῒῤ ∆ ≠ ׅ

ῃ ̆ ױ ľѿ Ŀ̆ ױ ᵟ Ȃ ̆

Ῥױ ⱴԅ Ὲ Ȃ 

ױ Ḥ ᴨ ץ ’Ҋ Ȃ ∆ ∞ Ṝ̆
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ῒ ₮ ԅ Ҍ ̆ ױ ԅ Ȃ ̆ ֟ ҉ ῒז

ױ ѿ֓̔ ֟Ὲ ȁ ȁ ȁ ⱬ ΐ

ᴨ̆ל ᴍ ̕ Ӟᶭ ᴨל ᴍ ̕ ᶭ

ᴍ Ȃ ԍ₮ױ ץ ῒזῈ ᴇ ̆ ױ

ԅ ѿ֓ Ὲ ̆ ֟ Ҭ ῃד ԅ ױ Ҭ ľ҈ ĿῈ Ȃ҈ȁ

̆ ֟ Ҋ ̆ Ӟױ № ֟ Ὲ ᵣ

ⱬ Ҋ ̆ ױ № ⌠ԅ ҹ ֟ ҉ Ȃ ╠

֓Ὲ ᵀṿ ῃ ̆ΐ Ȃ 

ᾢױ ̆῀׃ ⁞ ԅ Ȃ ױ ҙ Ҭ ΐ

ҙ̆ғ Ὲ ҉ ҹ ẫȁҌҺꜚ ȁ ᴇ Ȃ

ԍ ѿ ̆ӊ╠ ױ ҹ Ҭ ᴨ Ὲ ׅ ԍ

̆ Ҋ Ҍᴪ ╠ ӊҊ̆ ԍ ⌠ Ҋ ̆ ץ

ѿױ ԍ ̆ ⌠Ҭ ӊ ̆ ױ ҩῈ ȁ ῀ȁ≠

Ⱶ ̆ ғ ֟ ᴇ ₮ ԅ҉ ̆ ׅ ̆

ױ ῀׃ Ȃᵖ ’ ԅ ױ Ẋ ╠ ̆ῒזѿ֓

ᾢ ȁ ֟ᴇ ₮ ԅ Ҋ ṿ Ҋ ̆ ױ

Ὲ ҈ ≠ ׅ ̆ᵖ ’

̆ ⌠ Ҋ ↨↨ ̆ ΐ ѿ ̆ ҙ

ᴪⱴ ҙ ̆ ױ ’ ᴪ ױ ̆Ҍ ₮ Ȃ

֓Ὲ ᵀṿ ῀ᴇṿ ̆ᵖ Ҍ 2 ֟ ῤ̆ ᴪ

ԍҊ ׆̆ ᶏ ױ ̆ ץ ױ ԅ Ȃ

׆ 3-5 ᾣ ̆ ױ ҹ ᵀṿ ׅ ΐ Ȃ 

֟ҙ ̆ΐ ῃ Ԉⱬ Ὲ ױ Ȃ ױ ȁ ȁ ȁ

₃ҩΐ ӯⱬ ̆ ֲ Ḡ ֲ ῏Ȃ ҍ

̆Ҭ ӯⱬ ̆ Ҭ ֲ ԍ ̆ᵖ ᵞԍ ȁ

̆ ץ ҉ ̆ ױ ḤҬ ֲ ѿ ̆ ӯⱬ

̆ Ῥ Ȃ ֟ Ҋ ̆ ҙ Ӟ

⌠ ̆18 ₮ ԅ Ҋ ̆ ӞҌ ̆ᵖ ⅞

₮ № ‖̆Ῥ Ҋ Ҍ Ȃ ױ ΐ ᴨל

ῃ ᴆ ̆ ҙ ȂῈ ֟ ֟ ף ᵞ̆
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Ҍ ҹҺ ̆ Ҍ ῒ֟ ̕Ὲ Ҍֽ ῤѿ ̆ᴍ

̆ ֟ ῃ ᴍ ̆ № ᵞ ῤ ̆

ױ Ḥ Ὲ ꜛ ױ Ȃ 

ҙ̆ ױ ԅѿ ᾙ Ὲ ȂῈ Һ ᾙ ץ Ғ≠

̆ ғץҬ ҹҺ̆֟ Ԉ ̆ ⌠ Ḡ ̆

̆ῤ ᴇṿҌ ⱴȂ₮ԍ ̆ ױ Ὲ ῤ ᴇṿ Ṝ̆ Ὲ ᴏ

└ ҙⱵ №ῃ ╧ ̆ Ḃ ̆Ὲ ῃ ׅ Ȃ 

֟ҙ ̆ ױ ԅѿ Ὲ Ȃ ҙ Ҍ ѿҩ ̆

ᵖ ҹ ̆ Ḡ Ҥ̆ ≠ԍ Ὲ Ҭ ȂῈ ѿ ᴨ̆לᶏ

ῒѿ ԍ Ԉ ̆ ғ ᵞ̆ ᴇ ̆ ᶏ Ὲ

Һ Ҭ ̆Ῥⱴ҉ῒѿᵣ ᶫ ׆̆ ץ ԍ ≠ ȂῈ ҙ

Ⱶ ̆ ̆ ҉ ‪ ̆ ‪ ӊ ᵀṿ ᵞ̆ ῃ Ȃ 

῾ҙҬ̆ ױ ԅѿ ֟ Ὲ Ȃ ֟ ҹ ̆ғҊ

№ ץ Ҭ̆ Ὲ ̆ ֟ Ὲ ᴇ ⱬҌᴪ ⌠ ȂῈ ҙῤ

ȁ ȁ └ ⱬ̆ ̆ ῃ ҙҬ ѿ ̆ᴍ

̆ῤ ᴇṿ Ȃ 

̆ ױ ԅѿ ⱬ ҹᴨ Ὲ ȂῈ ѿᵣ ᵬ̆

└ Ặ Ạ Ҍ̆ ң Ҭ ԍ ᴠ ԍ ҙ׆ ῀ⱷ̆ל

Ὲ ѿ ԅ ᴨ̆ל ᵀṿḱ ̆ Ὲ ֟

̆ Ӈᴪҹῒῤ ᴇṿ Ȃ 

҉̆ ╠ Ҭ ̆ ױ ץ ᾧ ᵬҹ ױ ̆ᵖ

ױ ׅ ᾧ ̆ ҉ ױ Ӟ ԅѿ֓ ̆ ῒ ῒҬ № ֟ ‪ṿ

ԅѿ ӄ ̆ ױ ⌠ Ȃ ₮ ̆

ᴪ ̆ᵖ ԅ ץ̆ ᵀṿ ⌠ԅ

̆ ᴪױ ⱴ ѿ֓ ᵞ Ȃ 

ױ Ḥ ᴇṿ ̆ Ҋ ̆ ץ ӄ

ҹ̆ Ҭ₯ ᴰ ץ ӄ Ԏ ҹȂ

ľ ᾢ Ŀ ᴟҌ ̆ᵖ ҙҬΐ ᴨ ᴑҙ ῤ ᴇṿ Ҍ ⱴ̆

Ὲ ᶫѿҩ ῃ ᴇ ̆ ױ ԍ Ҋ ҉ ̆

└ ҉̆ ᵞⱴד Ὲ ̆ҹ ֲ⇔ Ȃ 
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4.4.2 ῤ ҙ  

̆ ᴍ ‪ṿҹ 0.9474ᾝ̆ᴍ ‪ṿҹ 0.9474ᾝ̆ ῤ

ᴍ ‪ṿ ҹ-5.26%̆ ҙ ‰ ҹ-5.04%Ȃ 

 

4.5 ֲ ȁ ├ ҙ ל  

ױ ҹ ᴪ ̕ ꜚ Ṝ ̆ ҉ ̆≠ Ҋ

̆ ≠ԍ ᵀṿ ̕ ᵣᵀṿ׆ ԍ ᵞ ̆ ԍ

̆ᵖ ҩ ҙ № ̆ ῃ ᵞᵀ̕ ╠ Ẓ ԍ ᵞ ̆

Ḥ ԍ Ȃ ̆ ᵣΐ ̆ ᴇṿ€ Ȃ 

ױ ҹ ᴪ Ȃ ԅ ֟ ᶫ ᶷ ӊ ̆ ֟ ᵣ

Ҋ ⌠ ẫ ̆ ҹ ̆Ӟ ⱬ Ӟ

ᴪ ⁞ ̆ ֟ ᵞ̆ ᵣ ̆ └

ѿԋ └ ᴪ ̆҈ ̆ Ҋ̆ ֟ ᵣ

Ҋ ̆ ᵣ ᴪ ѿ ᵬ ̆ ⌠ ṽ ҉ ̆ ֟

̕Ҭ҉ ҙ ▼ ֟ ⌠ └ӊ ̆ᶏ Ҭ҉ ҙ ᵣ

≠ ’ ̆ ⱴ ׆̆ ᶏ Ḡ ҹ ̕₮

ӊҊҌ ̆ᵖ ᴧ ҙҬ̆Ҭ ֟ҙ ᴨל Ꞌꜚⱬ ᴨ

ל ῒז ῤ ץ └ ̆Ῥⱴ҉ֲ ṿ ץ ѿ ҉ ‖̆ ‪₮

Ҍ ̆ᵖ ᵣ Ӟ ̕ ȁ₮

’Ҋ̆ ꜚ ᴪ Ȃ 

ꜚ Ṝ ̆ ҉ ̆≠ Ҋ ̆ ≠ԍ ᵀṿ

Ȃ ԅ ӊ ̆ ṽ≠ ѿ 4%̆ᵖ 2018

׆ Ҋ 3.2% ̆ ױ ҹ ꜚ ҹ ̆ ҉

ᴪ Ȃ Ҋ ̆ ױ ᴪ ₮ ̆ ≠ ҉

ᵞ̆ Ҋ Ȃ ≠ Ҋ ≠ԍῈ ᵀṿ Ȃ 

ᵣᵀṿ׆ ԍ ᵞ ̆ ԍ ̆ᵖ ҩ ҙ №

̆ ῃ ᵞᵀȂ 

׆ ├ ̆2018 A ṿ/GDP ҹ 53%̆ ԍ A ѿҩҌ ̆

├ ԍ ӊҬ̆ ң ├ ᵞ №≢₮ 2008

2014 ῤ ᵞ ̆ 40% ̆ ⌠ ╠ ץ̆ ץ ├
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̆ ױ ҹ ├ Ҋ ҉ң ᵞ ᵞ̆ ṿ ԍ

50%-100%ӊ ̆ ╠ A ├ ᵞԍҬᵝ ̆ ԍ ᵞᵝ Ȃ 

2005 ҉ 998 ȁ2008 ῃ Ҋ 1664 ȁ2013

Ҋ 1849 Ṝ̆ῃ A ᵣ ᵀṿ№≢ҹ 13.9Ṑȁ12.6Ṑȁ11.0Ṑ̆

‪ ᵀṿҹ 1.62Ṑȁ1.96Ṑȁ1.53Ṑ̕2018 ᵀṿҹ 13.5̆ ‪ ᵀṿҹ 1.4ṐȂ

⌠ ╠ ≠ ҉ ₃ҩ Ҋ ̆ ᵣ ≠ ̆ ԍ

∞ ̆ᵖ ױ ∞ץ ᵣᵀṿ ԍ Ȃ 

Ҭ 2018 ȁ ‪ №≢ҹ 23.4 Ṑȁ2.2 Ṑ̆⇔ҙ ȁ ‪ №≢

ҹ 33.3Ṑȁ2.8Ṑ̆׆ ᵀṿ ̆Ҭ ⇔ҙ ԍҬᵝẒҊ Ȃᵖ ׆

ᵀṿ ̆Ҭ ᵞᵀ ѿ ῃ ̆⇔ҙ ׅ ԅ

ׅ̆ ҌḂ Ȃ ץ ױ ҹ ᵣᵞᵀ̆ᵖ ׅ № ̆ ῃ ᵞ

ᵀȂ 

╠ Ẓ ԍ ᵞ ̆ Ḥ ԍ Ȃ ȁ ȁ ᴇ

Ҋ ₮̆ѿ֓ ’ҊҌᴪ Ӟ ₮ ̆ Ḥ ῒ ̆ ₮Ҍ ̆

Ҍ ֓ ׆ ̆ ѿ֓ ᴪ ̆ ̆ ѿ

ᶏ Ẓ Ҋ ‖₯ԅȂ Ῥ ѿ ̆

̆ᵀṿ ᵞᵀ̆ Ӈ ֓ ᶏ ױ ꜚ Ȃ 

҉̆ ױ ҹ ̆ᵀṿ ῃ ̆ ᴪᶏ

֟ ̆ ᵌӍ ⱴ ̆ᵖ ῒ ᵞȂ ױ Ḥ

̆ ̆ ᴇ ᴑҙᴇṿ̆ ̆ ᴨ Ὲ

ᶃᵝ Ȃ 

 

4.6 ֲ ῤ ᵀṿ Ԋ  

῏ ̆ Ḥ ᴋῈ Ҋץ̂ ľῈ Ŀ̃ └ ԅẫῃȁ ᵀ

ṿ ᵀṿ ̆ ԅᵀṿ ᴪ̆ᵀṿ ᴪ Ὲ ᵀṿ Һ ‗ ̆

Ὲ ᵀṿ ȁᵀṿ ᵀṿ ̆ẫῃῈ ᵀṿ‗ ᵣ ̆ Ὲ

̆ ԅ ᵀṿ ’ ḱ ᵀṿ

̕ᵀṿ ᴪ ԊⱵ ȁ ȁ ȁ֜ ῏ҙⱵ ץֲ ԊⱵ

ѿ ҙⱵ ῍ Ȃ ῏ ҍֲ ΐ ү ├ ҙ ᵬ ̆ ῏ ᵀṿ

̆ ΐ ᵀṿҙⱵ Ғҙ ᴋ ⱬȂ Ҍ ҍᵀṿ‗ ̆ᵀṿ‗ ҍᴪᵀ
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ṿ ᵬ ҉ץ1/2 Ȃ ԍᵀṿ ᵀṿ ↕̆Ὲ ҍ ֲᾟ№ ̆

ѿ Ȃ ᴪ ԊⱵ Ὲ ᵀṿ Ȃ  

ֲ ҍҬ ṽ ᴋῈ Ҭ Ὲ Ⱶ ̆ ῒ

№≢ ᶫ ҙ ֜ ֜ ṽ├ ᵀṿ ץ

Ȃ ҍᵀṿ Ҍ ᴋᵥ ≠ ‖ Ȃ 

 

4.7 ֲ ῤ ≠ № ’  

῏ № ץ↕ ᵬ ’̆

≠ № Ȃ 

№ ↕ Ҋ̔ 

1ȁ ῏ № ᴆ ╠ Ҋ̆ ҩ ῤ № 1 ̆ ᴍ

ᴍ № ᶛ ↕҉ҹ № ‰ ̂ ᶫ№ ≠ ̃ ᴍ ᴍ

ᶫ№ ≠ 100%̕ 

2ȁ № №ң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ᴍ Ῥ ̕ Ҍ ̆ № № ̕ 

3ȁ № ᴍ ‪ṿҌ ᵞԍ ṿ̕ № ‰ ᴍ ‪ṿ⁞

ᵝ ᴍ № Ҍ ᵞԍ ṿ̕ 

4ȁ ѿ ᴍ ֣ № ̕ 

5ȁ ῏ ῒ׆̆ Ȃ 

 

4.8 ῤ ֲ ֲ ֟‪ṿ  

Ȃ 
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§5 ֲ  

5.1 ῤ ֲ Ḥ ’  

ῤ̆ ֲ Ḥᾢ ң ├

Ҭ̆Ҥ ȇ ├ Ȉ ῒז ῏ ̆Ҍ ᴋᵥ

ᴍ ֲ≠ ҹ̆ ῃ ԅ ֲ ӈⱵȂ 

 

5.2 ֲ ῤ ᵬ Ḥȁ‪ṿ ȁ≠ № ’  

ῤ̆ Ḥᾢ ң ├ ֲ—— Ḥ

ᴋῈ Ḥᾢ ң ├ ᵬȁ ֟‪

ṿ ȁ ᴍ ᴇ ȁ ҉̆Ҍ ᴋᵥ ᴍ ֲ

≠ ҹ̆ ᵬҤ Ȃ 

 

5.3 ֲ Ҭ ⱵḤ ῤ ȁ‰  

ֲᶭ Ḥ ᴋῈ └ Ḥᾢ ң

├ 2018 Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ Ⱶᴪ ȁ

ῤ ԅ ῤ҉ץ̆ ȁ‰ Ȃ 
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§6  

2018 Ⱶ אל ᴪ ԊⱵ ̂ ᴩ̃̆ Ύᴪ

₮ΐԅ Ḡ ̂ ( ) (19) P00133 ̃̆ ץ

ῃ Ȃ 
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§7 Ⱶ  

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥᾢ ң ├  

̔ 2018 12 31  

ᵝֲ̔ ᾝ 

 ֟ 
 

2018 12 31  

 ֟̔  

 31,203,366.97 

ט  451,990.07 

₮Ḡ  21,811.36 

֜ ֟ 72,647,347.36 

ῒҬ̔  72,647,347.36 

 - 

ṽ├  - 

֟ ├  - 

 - 

֟ - 

ӯ῀ ֟ 90,000,000.00 

├  - 

≠  229,221.64 

≠ - 

 - 

֟ - 

ῒז ֟ - 

֟  194,553,737.40 

ṽ  
 

2018 12 31  

 ṽ̔  

Ṣ  - 

֜ ṽ - 

ṽ - 

₮ ֟  - 

ט ├  - 

ט  - 

ט ֲ  249,144.75 

ט  33,219.33 

ט Ⱶ  166,096.51 

֜ט  24,422.47 

֜  - 

≠ט  - 
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≠ט  - 

ṽ - 

ῒז ṽ 250,000.00 

ṽ  722,883.06 

̔  

 204,585,835.57 

№ ≠  -10,754,981.23 

 193,830,854.34 

ṽ  194,553,737.40 

1̔ȁ 2018 12 31 ̆ ᴍ ‪ṿ 0.9474ᾝ̆ ᴍ 204,585,835.57

ᴍȂ 

2ȁ ҹ 2018 2 6 2018 12 31 ̆ ԍ 2018 2

6 ̆ҹ ῤ ̆ Ⱶ

Ȃ  

 

7.2 ≠  

ᴪ Һᵣ̔ Ḥᾢ ң ├  

̔ 2018 2 6 ( ) 2018 12 31  

ᵝֲ̔ ᾝ 

  

 

2018 2 6 ( ) 2018 12 31

 

ѿȁ ῀ -5,402,439.78 

1.≠ ῀ 3,708,281.33 

ῒҬ̔ ≠ ῀ 278,280.94 

ṽ├≠ ῀ - 

֟ ├≠ ῀ - 

ӯ῀ ֟ ῀ 3,430,000.39 

ῒז≠ ῀ - 

2. ̂ ľ-Ŀץ ↓̃ -4,267,825.27 

ῒҬ̔  -5,758,819.73 

 - 

ṽ├  - 

֟ ├  - 

 - 

ΐ  - 

≠  1,490,994.46 

3.Ὲᾛᴇṿ ꜚ ̂ ľ-Ŀץ

↓̃ 
-4,842,895.84 
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4. ᾫ ̂ ľ-Ŀץ ↓̃ - 

5.ῒז ῀̂ ľ-Ŀץ ↓̃ - 

⁞̔ԋȁ  5,352,541.45 

1̈ ֲ  2,702,090.48 

2̈  360,278.75 

3̈ Ⱶ  1,801,393.68 

4̈֜  192,233.54 

5̈≠ ₮ - 

ῒҬ̔ ₮ ֟ ₮ - 

6̈ ⱴ - 

7̈ῒז  296,545.00 

҈ȁ≠ ̂Ԏ ľ-Ŀץ ↓  ̃ -10,754,981.23 

⁞̔  - 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ ↓̃ -10,754,981.23 

̔ ҹ 2018 2 6 2018 12 31 ̆ ԍ 2018 2 6

̆ҹ ῤ ̆ Ⱶ Ȃ 

 

7.3 ̂ ‪ṿ̃ ꜚ  

ᴪ Һᵣ̔ Ḥᾢ ң ├  

̔2018 2 6 ( ) 2018 12 31  

ᵝֲ̔ ᾝ 

 

 

2018 2 6 ( ) 2018 12 31  

 № ≠   

ѿȁ ∆ ̂

‪ṿ̃ 
204,585,835.57 - 204,585,835.57 

ԋȁ ꜚ֟

‪ṿ ꜚ ̂ ≠

̃ 

- -10,754,981.23 -10,754,981.23 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ  

̂‪ṿ⁞ ľ-Ŀץ ↓  ̃

- - - 

ῒҬ̔1.  - - - 

2.  - - - 

ȁ ᴍ

ֲ№ ≠ ֟ ‪

ṿ ꜚ̂‪ṿ⁞ ľ-Ŀץ

↓̃ 

- - - 
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ԓȁ ̂

‪ṿ̃ 
204,585,835.57 -10,754,981.23 193,830,854.34 

̔ ҹ 2018 2 6 2018 12 31 ̆ ԍ 2018 2 6

̆ҹ ῤ ̆ Ⱶ Ȃ 

ҹ Ⱶ №Ȃ 

 

 7.1  7.4 Ⱶ Ҋ↓ ֲ ̔ 

______ ______          ______ ______          ____ ____ 

ֲ ֲ          Һ ᴪ ᵬ ֲ          ᴪ ֲ 

 

7.4  

7.4.1 ’ 

Ḥᾢ ң ├ Ҋץ) ľ Ŀ) ֲ

Ḥ ᴋῈ ᶭ ȇҬ ֲ ῍ ├ Ȉȁȇ Ḥᾢ ң

├ Ȉ(ץҊ ľ Ŀ) ῒז ῏ ̆

Ҭ ├ ᴪ(ץҊ ľҬ ᴪĿ)ץ [2017]643 ‰Ὲ תּ Ȃ

ҹ ̆ ҹҌ ̆ תּ ᴍ ҹ 204,585,835.57ᴍ̆

אל ᴪ ԊⱵ ( ᴩ) ̆ ₮ΐԅ ҹ ( ) (18) 00013

Ȃ ԍ 2018 2 6 Ȃ ֲҹ Ḥ ᴋῈ ̆

ֲҹҬ ᴍ Ὲ Ȃ 

ȇҬ ֲ ῍ ├ Ȉȁ Ὲ ȇ Ḥᾢ ң

├ תּ ӥȈ ῏ ̆ ҹΐ

ꜚ ΐ̆ ῤᶭ ҉ ( Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ

‰҉ )ȁṽ├( ṽȁ ȁ ṽ├ȁᴑҙṽ├ȁῈ ṽ├ȁҬ ȁ

├ȁ ├ȁ ṽ├ȁ ṽȁ ṽ├ ῒז Ҭ ᴪᾛ ṽ

├)ȁ ֟ ├ȁṽ├ ȁ ( ȁ ῒז )ȁ

ΐȁ ȁ ṽ ȁ ȁ ץ Ҭ ᴪᾛ ῒז

ΐ(ᵖ Ҭ ᴪ ῏ )Ȃ ץ ᾛ ῒז ̆

ֲ ̆ ץ ῒ ῀ Ȃ ᶛҹ̔ ֟

֟ 30%-80%Ȃ ῤ̆ ҩ֜ ȁ ṽ

֜ Ḡ ̆ Ḡ Ҍᵞԍ֜ Ḡ ѿṐ Ȃ ҩ֜
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֟№ ҹ Ȃ 

2) ṽ №  

ҙⱵ ̆ ṽ ∆ ⅞№ҹץῈ

ᾛᴇṿ ғῒ ꜚ ῀ ṽ ῒז ṽȂ № ҹץῈᾛᴇṿ

ғῒ ꜚ ῀ ṽȂ 

ῒז ṽ ט ȁ ₮ ֟ Ȃ 

7.4.4.4 ֟ ṽ ∆ ȁ  

֟ ṽԍ ҹ ΐ ѿ ̆ԍ֜ Ὲᾛᴇṿ ֟ ṽ

ῤ ȂץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜ ῀

̕ ט ᴇ Ҭ ᵖ ≠ ṽ├ ҉ ӯ

≠ ̆ ҹ Ȃ ῒז ṽ ῏֜ ῀∆

Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ ̆

ῒז ṽ ≠ ץ̆ ᵩ Ȃ 

֟ ≠ ֟ ҉₃Ӎ

̆ ֟Ȃ ֟ ꜚⱴ ԍ֜ Ȃ

ṽ ӈⱵῃ № ̆ ṽ ῒѿ №Ȃ ṽῃ

№ ̆ № ᴇṿҍ ט ᴇ( ₮ ֟

ṽ)ӊ ̆ ῀ Ȃ 

7.4.4.5 ֟ ṽ ᵀṿ ↕ 

Ὲᾛᴇṿ ҍ ֜ Ҭ̆₮ ѿ ֟ ⌠ ѿ

ṽ ט ᴇ Ȃ Ὲᾛᴇṿץ ֟ҍ ṽ ᵣ

ΐ ӈ ᵞ ῀ṿ Ὲᾛᴇṿ Ȃ ѿ ῀ṿ

֟ ṽ ҉ ᴇ̕ ԋ ῀ṿ ѿ ῀ṿ ῏

֟ ṽ ῀ṿ̕ ҈ ῀ṿ ῏ ֟ ṽ Ҍ ῀ṿȂ

Һ ΐ ᵀṿ Ҋ̔ 

1) ԍ ֜ ץ̆ ֜ ҉ ֜ (

ṽ├ȁ ֟ ├ ├ṽתּ )̆ ҈ ᵀṿ ᶫ ᵀṿ ῈᾛᴇṿȂ 

2) ῒז ̆ ᵀṿ ᴇ ̆ ᴇ Ὲᾛᴇṿ̕ᵀṿ
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ᴇ̆ғ ֜ ғ ├ ├ᴇ Ԋᴆ

̆ ֜ ᴇ Ὲᾛᴇṿ̕ ԍ ѿ ̆ ᵖҌ ԍ

Ὲ ȁ Ὲ Ὲ қῈ ᴍȁ ֜

̆ ҙ ᴪ ῏ ῈᾛᴇṿȂ 

3) ῒז ̆ ᵀṿ ᴇғ ֜ ԅ

├ ԅ ├ᴇ Ԋᴆ ֲᵀṿ ᴪ ҹ ̆

ᵌ ᴇ ̆ ֜ ᴇ̆ ῈᾛᴇṿȂ 

4) ҌῬ ̆ ֲᵀṿ ᴪ ҹ ̆ ҍ

̆ғ ץ ֜ ᴇ ΐ ᵀṿ ̆ ῈᾛᴇṿȂᵀṿ

’ ֜ ֜ Ҭᶏ ᴇ ȁ ҉

ῒז ΐ ╠Ὲᾛᴇṿȁ ᴇ Ȃ ᵀṿ ̆

ᶏ ̆⁞ ᶏ ҍ ῏ Ȃ 

7.4.4.6 ֟ ṽ  

ΐ ֟ ṽ ≠̆ғ ╠ ≠̆

‪ץ⅞ ֟ ễ ṽ ̆ ֟ ṽץ

ԑ ֟ ṽ ῤ↓ Ȃ ץ ̆ ֟ ṽ ֟ ṽ ῤ№≢↓ ̆

Ҍԇ ԑ Ȃ 

7.4.4.7  

ҹ ᴍ Ȃ ȁ ȁ ≠Ῥ

ꜚ№≢ԍ҉ ֜ ↓Ȃ 

7.4.4.8 ‰  

‰ ȁ ȁ ῀ȁ ₮ ≠Ῥ Ԋ ᴍ ꜚ ̆ ῏

Ҭ № ≠ Ȃ ֜ ≠ № ( № ≠ ) ҍ № ‪

ṿ ᶛ̆ ‰ №ҹ ‰ ‰ Ȃ ‰ ԍ

↓̆ ԍ ῃ ῀≠ № ( № ≠ )Ȃ 

7.4.4.9 ῀/( )  

- ≠ ῀ 

≠ ῀ ҍ ≠ Ȃ 

ṽ ṽ├≠ ῀ ṽ├ ῤ̆ ṽ├ ᴇṿ ≠ ≠
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’Ҋ ṽ├ ᴑҙף ף ҩֲ ‪ ̆ ṽ├≠ ῀Ȃ ṽ

⌠ ѿ ט ṽ̆ ῒ ᴇȁ⌠ ᴇ ῤ ≠ ̆

ṽ├≠ ῀Ȃ 

ӯ῀ ֟ ῀ ӯ῀ ֟ ᵩ ῤץ ≠ Ȃ 

-  

ҹ ₮ ֜ ֜ Ȃ 

ṽ├ ҹ ₮ṽ├֜ ֜ ṽ├ ҍ ≠ ( )

Ȃ 

ΐ ҹ֜ ֜ ΐ Ȃ 

≠ ῀ԍ ҉ Ὲ № ᶛ ̆ ҉ Ὲ ף ף

ҩֲ ԍ ₮֜ ף ף Ȃ 

- Ὲᾛᴇṿ ꜚ  

Ὲᾛᴇṿ ꜚ ԍᵀṿ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ

ꜚ ≠ ̆ ԍ ῏ ֟ ₮ ⌠ ₮ ῀ Ȃ 

7.4.4.10  

ֲ ╠ѿ ֟‪ṿ 1.50% Ȃ 

╠ѿ ֟‪ṿ 0.20% Ȃ 

Ⱶ ╠ѿ ֟‪ṿ 1.0% Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ ֜ ῀֜

Ȃ 

₮ ֟ ₮ ₮ ֟ ᵩ ῤץ ≠ Ȃ 

7.4.4.11 №  

1) ῏ № ᴆ ╠ Ҋ̆ ҩ ῤ № 1 ̆ ᴍ

ᴍ № ᶛ ↕҉ҹ № ‰ ( ᶫ№ ≠ ) ᴍ ᴍ ᶫ

№ ≠ 100%̕ 

2) № №ң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ᴍ Ῥ ̕ Ҍ ̆ № № ̕ 

3) № ᴍ ‪ṿҌ ᵞԍ ṿ̆ № ‰ ᴍ ‪ṿ⁞

ᵝ ᴍ № Ҍ ᵞԍ ṿ̕ 
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4) ѿ ᴍ ֣ № ̕ 

5) ῏ ῒ׆̆ Ȃ 

7.4.4.12 №  

ῤ ȁ ῤ └ ̆ ᵣҹѿҩ № ̆ғ

ᴪ ҍ └ Ⱶ ᴪ ҍ ѿ Ȃ 

7.4.4.13 ῒז ᴪ ᴪ ᵀ  

ᵀṿ ↕ Ҭ ᴪᾛ ҙᵀṿ Ⱶ ᵬ̆ Ҋץ ≢

ṽ├ Ὲᾛᴇṿ ᵀṿ ῒ῏ Ẋ Ҋ̔ 

1) ԍ ѿ ̆ ᵖҌ ԍ Ὲ ȁ Ὲ

Ὲ қῈ ᴍȁ ֜ ̆Ҍ Ả ȁ

҉ ȁ ֜ Ҭ ├ ̆ ȇ῏ԍ < ├ ᵀ

ṿ ( )> Ȉ(Ҭ [2017]6 )̆ ᵀṿ Ὲᾛᴇ

ṿ ᵀṿȂ 

2) ԍ ├֜ ҉ ̆ ₮ Ԋ Ả ֜ Ҍ ( Ả ֜ Ҍ

) ’̆ ȇҬ ├ ᴪ῏ԍ ├ ᵀṿҙⱵ Ȉ(Ҭ

ᴪῈ [2017]13 ) ȇ῏ԍ Ҭ (AMAC) ҙ ᵀṿ Ȉ(Ҭ

[2013]13 ) ῏ ̆ ’‗ ᶏ ȁ Ὲ ȁ ᴇ ȁ

ȁ ᵀṿ ᵀṿȂ 

3) ȇ῏ԍ <Ҭ ├ ҙ ᴪᵀṿ ᵬ ῏ԍ 2015 1

ᵀṿ ‰> Ȉ(Ҭ [2014]24 )̆ ҉ ├֜ ȁ ├֜

ҙ ҉ ֜ (ᵀṿ ‰ )̆ ҈

ᵀṿ ᶫ ᴇ ᵀṿȂ 

 

7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ῤ ᴪ Ȃ 

7.4.5.2 ᴪ ᵀ  

ῤ ᴪ ᵀ Ȃ 
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7.4.5.3  

ῤ ᴪ Ȃ 

 

7.4.6  

ȁ Ⱶ [2005]103 ȇ῏ԍ № ῏

Ȉȁ [2008]1 ȇ ȁ Ⱶ ῏ԍᴑҙ ᴨ Ȉȁ2008

9 18 ȇ҉ ȁ ├֜ ῏ԍẠ ├֜ ᵬ Ȉȁ

[2012]85 ȇ῏ԍ ҉ Ὲ ≠ ≢ ҩֲ ῏ Ȉȁ [2014]48

ȇ῏ԍ ῃ Ҭ ᴑҙ ᴍ Ὲ ≠ ≢ ҩֲ ῏

Ȉȁ [2015]101 ȇ῏ԍ҉ Ὲ ≠ ≢ ҩֲ ῏ Ȉȁ

[2016]36 ȇ῏ԍῃ ҙ ṿ Ȉȁ [2016]140 ȇ῏ԍ

֟ ꜛ Ⱶ ṿ Ȉȁ [2017]56 ȇ῏ԍ ֟ ṿ ῏

Ȉȁ [2017]90 ȇ῏ԍ ῀ ֟ ṿ Ȉ ῒז ῏

Ⱶ Ⱶ ᵬ̆Һ ↓ Ҋ̔ 

1) ├ ( ├ ̆ ├ ) ֲ ӯ ȁṽ

├ᾧ ṿ 2̕018 1 1 ̆Ὲ תּ ├ Ҭ ῒז ṿ

ҹ̆ץ ֲҹ ṿ ֲ̆ ̆ 3% ṿ Ȃ 

2) ├ ׆ ├ Ҭ ῀̆ ӯ ȁṽ├ ᴇ ῀̆ ȁ

≠ ῀̆ṽ├ ≠ ῀ ῒז ῀̆ Ҍ ᴑҙ Ȃ 

3) ȁ ≠ ῀̆ ҉ Ὲ ⌠ ῏ ῤ

Һ Ⱶ ῏ Ὲ׆̕ ҉ Ὲ ̆ 1ҩ ῤץ

( 1ҩ ) ̆ῒ ≠ ῃ ῀ ̕ 1ҩ ҉ץ 1 ( 1 )

̆ ⁞ 50% ῀ ̕ 1 ̆ ≠ ᾧ ҩֲ Ȃ

҉ ѿ 20% ҩֲ Ȃ 

4) ṽ├≠ ῀̆ ṽ├ ᴑҙ ҉ט ῀ ף ף 20%

ҩֲ ̆ Ҍ ᴑҙ Ȃ 

5) ԍ Ԋ׆ A ӯ ̆₮ 0.10% ├( )֜ ̆ Ҍ

Ῥ Ȃ 
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7.4.7 ῏ ῏  
῏  ҍ ῏  

Ḥ ᴋῈ Ҋץ) ľ Ḥ Ŀ) ֲȁ  

Ҭ ᴍ Ὲ Ҋץ) ľҬ Ŀ)  ֲȁ  

├ ᴍ Ὲ Ҋץ) ľ ├Ŀ) ֲ қȁ  

҉ ᴍ Ὲ Ҋץ) ľ Ŀ) ֲ қ 

ᴍ Ὲ  
ֲ қ( ╠

қ) 
҉ Ҭ ( ᴩ)(ץҊ ľ Ŀ) ֲ қ 

҉ Ҭ ( ᴩ)(ץҊ ľ Ŀ) ֲ қ 

҉ ֟ Ὲ Ҋץ) ľ Ŀ) ֲ Ὲ  

Ὲ  
ֲ қ(

қ) 

̔1ȁץҊ῏ ֜ ҙⱵ ῤ ѿ ҙ Ȃ 

2ȁ Ḥ ᴋῈ қᴪ ̆ Ҭ ├ ᴪȇ῏ԍ ‰

Ḥ ᴋῈ Ȉ( [2018]1905 )̆ Ḥ ᴋ

Ὲ қ ᴍ Ὲ ῒ Ḥ ᴋῈ 15.15% ῃ

Ὲ Ȃ Ḥ ᴋῈ 2018 12 21 қ Ԋ Ὲ

̆ қ ҹ ├ ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ Ὲ ȁ҉

Ҭ ( ᴩ) ҉ Ҭ ( ᴩ)Ȃ 

 

7.4.8 ҉ ῏ ֜  

7.4.8.1 ῏ ֜ ᾝ ֜  

7.4.8.1.1 ֜  

̔ ῤ ῏ ֜ ᾝ ֜ Ȃ 

7.4.8.1.2 ṽ├֜  

̔ ῤ ῏ ֜ ᾝ ṽ├֜ Ȃ 

7.4.8.1.3 ṽ├ ֜  

̔ ῤ ῏ ֜ ᾝ ṽ├ ֜ Ȃ 

7.4.8.1.4 ֜  

̔ ῤ ῏ ֜ ᾝ ֜ Ȃ 



Ḥᾢ ң 2018  

 34  ῍ 48    

῏ט 7.4.8.1.5 ᵳ  

̔ ῤ ῏ט ᵳ Ȃ 

7.4.8.2 ῏  

7.4.8.2.1  

ᵝֲ̔ ᾝ 
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2ȁ Ⱶ ╠ѿ ֟‪ṿ¦1.0% ̆

̆ Ȃῒט Ὲ ҹ̔ Ⱶ = ֟‪ṿ¦1.0%° Ȃ 

7.4.8.3 ҍ῏ ҙ ṽ├( )֜  

̔ ῤ ҍ῏ ҙ ṽ├( )֜ Ȃ 

7.4.8.4 ῏ ’ 

7.4.8.4.1 ῤ ֲ ’ 

̔ ֲ ῤ Ȃ 

7.4.8.4.2 ֲӊ ῒז῏ ’ 

̔ ֲӊ ῒז῏ Ȃ 

7.4.8.5 ῏ Ḡ ᵩ ֟ ≠ ῀ 

ᵝֲ̔ ᾝ 

῏  

 

 

2018 2 6 ( ) 2018 12 31  
ᵩ  ≠ ῀ 

Ҭ

 
31,203,366.97 263,249.72 

̔1ȁ ԍ 2018 2 6 ̆ ҉ Ȃ 

2ȁ ľҬ Ғ Ŀ ԍҬ ├

ᴋῈ ̆ԍ 2018 12 31 ῏ᵩ ҹֲ 451,990.07ᾝȂ 

7.4.8.6 ῤ ҍ῏ ├ ’ 

̔ ῤ ῀ ῏ ├Ȃ 

7.4.8.7 ῒז῏ ֜ Ԋ  

̔ ῤ ῒז῏ ֜ Ԋ Ȃ 

 

7.4.9 ̂ 2018 12 31  ̃ ├ 

7.4.9.1 / ├ ԍ ├ 

̔ / ├ ԍ ├Ȃ 

7.4.9.2 Ả  

̔ Ả Ȃ 



Ḥᾢ ң 2018  

 36  ῍ 48    

7.4.9.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.9.3.1 ṽ├  

̔ ṽ├ ֜ ṽ├Ȃ 

7.4.9.3.2 ֜ ṽ├  

̔ ֜ ṽ├ ֜ ṽ├Ȃ 
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§8  

8.1 ֟ ’ 

ᵝֲ̔ ᾝ 

   ֟ ᶛ̂%̃ 

1  72,647,347.36 37.34 

 ῒҬ̔  72,647,347.36 37.34 

2  - - 

3  - - 

 ῒҬ̔ṽ├ - - 

       ֟ ├ - - 

4  - - 

5  - - 

6 ӯ῀ ֟ 90,000,000.00 46.26 

 ῒҬ̔ӯ ӯ῀ ֟ - - 

ט 7  31,655,357.04 16.27 

8 ῒז ֟ 251,033.00 0.13 

9  194,553,737.40 100.00 

̔ ֜ └ Ȃ 

 

8.2 ҙ№  

8.2.1 ҙ№ ῤ  

  ᵝֲ̔ ᾝ 

ף  ҙ ≢ Ὲᾛᴇṿ ֟‪ṿ ᶛ̂ ˿  ̃

A ῾ȁ ȁ ȁ ҙ - - 

B ҙ - - 

C └ ҙ 26,584,765.24 13.72 

D ⱬȁ ⱬȁ ֟ ᶫ ҙ - - 

E ҙ - - 

F ҙ - - 

G ֜ ȁדỮ ҙ 17,422,323.12 8.99 

H ᵟ ҙ - - 

I Ḥ ᴰ ȁ ᴆ Ḥ Ⱶҙ - - 

J ҙ 16,610,391.00 8.57 

K ֟ҙ 12,029,868.00 6.21 

L Ⱶ Ⱶҙ - - 

M Ⱶҙ - - 

N ≠ȁ Ὲ῍ ҙ - - 

O Ⱶȁḱ ῒז Ⱶҙ - - 
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P  - - 

Q ᴪ ᵬ - - 

R ȁᵣ ӏҙ - - 

S  - - 

  72,647,347.36 37.48 

8.2.2 ҙ№  

̔ ֜ └ Ȃ 

 

8.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠  

ᵝֲ̔ ᾝ 

ף    ̂ ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ̂˿  ̃

1 600377  1,106,700 10,845,660.00 5.60 

2 601939  1,473,300 9,384,921.00 4.84 

3 600036  286,725 7,225,470.00 3.73 

4 600660  294,943 6,718,801.54 3.47 

5 600548  732,300 6,576,054.00 3.39 

6 600048 Ḡ≠ ֟ 549,400 6,477,426.00 3.34 

7 000002 ҆  ̛ 233,100 5,552,442.00 2.86 

8 600987 ᴍ 611,450 5,001,661.00 2.58 

9 600566 ҙ 140,500 4,710,965.00 2.43 

10 300196 ᴍ 484,100 4,274,603.00 2.21 

̔ ԅ ̆ ԍ Ḥ ᴋῈ

Ȃ 

 

8.4 ῤ ꜚ 

8.4.1  ӯ῀ ₮ ֟‪ṿ 2% ╠ 20  

ᵝֲ̔ ᾝ 

ף    ӯ῀  ֟‪ṿ ᶛ̂˿̃ 

1 601939  11,139,133.66 5.75 

2 600377  10,574,931.00 5.46 

3 000910 ֒  8,726,565.05 4.50 

4 600036  8,284,934.00 4.27 

5 600519  8,189,277.00 4.22 

6 600660  7,383,942.61 3.81 

7 603589  6,845,885.46 3.53 
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8 600048 Ḡ≠ ֟ 6,547,671.00 3.38 

9 600548  5,945,739.50 3.07 

10 600987 ᴍ 5,940,171.00 3.06 

11 600566 ҙ 5,733,393.11 2.96 

12 000333  5,525,016.00 2.85 

13 000651 ⱬ  5,379,119.00 2.78 

14 000002 ҆  ̛ 4,888,857.00 2.52 

15 002311  3,981,340.90 2.05 

16 002372 ᴯ  3,973,346.00 2.05 

17 300196 ᴍ 3,872,937.00 2.00 

18 600009 ҉  3,549,235.73 1.83 

19 002304 ᴍ 3,003,673.00 1.55 

20 600887 ᴚ≠ ᴍ 2,196,681.00 1.13 

̔ ľӯ῀ Ŀ ӯ ֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῒ ֜ Ȃ 

8.4.2  ₮ ₮ ֟‪ṿ 2% ╠ 20  

ᵝֲ̔ ᾝ 

ף    ₮  
֟‪ṿ

ᶛ̂˿̃ 

1 603589  7,964,996.18 4.11 

2 600519  6,369,444.00 3.29 

3 000910 
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8.5 ṽ├ № ṽ├  

̔ ṽ├Ȃ 

 

8.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  

̔ ṽ├Ȃ 

 

8.7 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ ֟ ├  

̔ ֟ ├Ȃ 

 

8.8 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

̔ Ȃ 

 

8.9 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

̔ Ȃ 

 

8.10 ֜ ’  

ד 8.10.1  

̔ Ȃ 

8.10.2  

̔ Ȃ 

 

8.11 ṽ ֜ ’  

8.11.1 ṽ  
̔ ṽ Ȃ 

8.11.2 ṽ ד  

̔ ṽ Ȃ 

8.11.3 ṽ ᴇ 

̔ ṽ Ȃ 
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8.12  

8.12.1 ╠ ├ Һᵣ ⌠ ץ ’  

ῤ ╠ ├ Һᵣ ̆ └ ╠ѿ

ῤӞ ⌠Ὲ ȁ Ȃ 

8.12.2 ╠ ₮ ’  

ῤ ╠ Ҭ̆Ҍ ₮ Ȃ 

8.12.3 ῒז ֟  

ᵝֲ̔ ᾝ 

   

1 ₮Ḡ  21,811.36 

2 ├  - 

3 ≠ - 

4 ≠  229,221.64 

5  - 

6 ῒז  - 

7  - 

8 ῒז - 

9  251,033.00 

8.12.4 ԍ ṽ├  

̔ ԍ ṽ├Ȃ 

8.12.5 ╠ Ҭ ’  

̔ ╠ ҬҌ ’Ȃ 

8.12.6 ῒז № 

̔ ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 
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§9 ᴍ ֲḤ  

9.1 ᴍ ֲ ֲ  

ᴍ ᵝ̔ᴍ 

ֲ

( ) ᴍ  

ֲ  

 ҩֲ  

ᴍ  
ᴍ

ᶛ 
ᴍ  

ᴍ

ᶛ 

2,474 82,694.36 15,010.80 0.01% 204,570,824.77 99.99% 

  

9.2 ֲ ҙֲ׆ ’ 
 ᴍ ̂ᴍ̃ ᴍ ᶛ 

ֲ ҙֲ׆

 
126,063.76 0.06% 

  

9.3 ֲ ҙֲ׆ ᴍ ’ 

 ᴍ ̂҆ᴍ̃ 

Ὲ ֲ ȁ

ֲ  
0 

 0 
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§10 ᴍ ꜚ 
ᵝ̔ᴍ 

̂ 2018 年 2 月 6 日 ̃ ᴍ  
204,585,835.57 

ᴍ  - 

⁞: ᴍ  - 

№ ꜚᴍ ̂ᴍ ⁞

"-"ץ ↓̃ 
- 

ᴍ  204,585,835.57 

̔ ԍ 2018 2 6 ̆ ҹ 2018 2 6 2018 12

31 Ȃ 
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§11 Ԋᴆ  

11.1 ᴍ ֲ ᴪ‗  

ֲ 2018 8 21 0:00 2018 9 14 17̔00 ץ̆

Ḥᾢ ң ├ ᴍ ֲ ᴪ̆ ȇ῏ԍḱ Ḥᾢ

ң ├ ᴆ ȈȂ ̆ ⱴ ᴍ

ֲ ᴪ ‗ ᴍ ῍ 104,109,503.80 ᴍ̆ ᴍ 50.89%̆ ⌠

ᴍ ֲ ᴪ ᴆȂ ‗̆ ᴪ ᴍ ⱴ ᴪ

‗ ᴍ ֲ ᴍ 99.999999%̆ ᴪ ԍ 2018 9 17

̆ ֲ ԍ 2018 9 19 Ḥ ׃ Ὲ ҉ ‗ Ԋ ԅ

Ὲ Ȃ      

 

11.2 ֲȁ ֲ Ғ ֲԊ ꜚ 

11.2.1 ֲ ֲԊ ꜚ 

ῤ 2018 8 28 ̆ ֲ ᾢ ҹ◐ Ȃ 

҉ ֲԊ ꜚ ’̆ ֲ Ḥ ᵣ ȇ ҙ

ֲ Ὲ ȈȂ 

11.2.2 ֲ Ғ ֲԊ ꜚ 

ῤ ֲ Ғ ֲԊ ꜚȂ     

 

11.3 ֲȁ ֟ȁ ҙⱵ  

ֲȁ ֟ȁ ҙⱵ Ȃ     

11.4  

2018 9 19 ̆ Ḥᾢ ң ├ ᴍ

ֲ ᴪ‗ ̆ Ҭ ֟ Ȃ 

ȇ Ḥᾢ ң ├

Ȉ ᴆȂ     

 



Ḥᾢ ң 2018  

 45  ῍ 48    

11.5 ҹ ᴪ ԊⱵ ’ 

ᴪ ԊⱵ ̆ ט אל ᴪ ԊⱵ ̂

ᴩ̃ ҹֲ 50,000.00ᾝ̆ ҹ ᶫ Ⱶ ҹ 1 Ȃ 

     

11.6 ֲȁ ֲ ῒ ֲ ’ 

̆ ֲȁ ֲ ῒ ֲ Ȃ     

 

11.7 ├Ὲ ֜ ᾝ ῏ ’ 

11.7.1 ├Ὲ ֜ ᾝ ᵳ ט ’ 
ᵝֲ̔ ᾝ 

├  
֜ ᾝ

 

֜ ט  ├ ᵳ  

 
֜  

 

֜

ᶛ 

ᵳ  
ᵳ  

ᶛ 

├ 2 107,459,541.87 65.44% 100,077.29 72.95% - 

Ḥ ├̂

̃ 

2 33,515,158.68 20.41% 17,805.54 12.98% - 

├ 1 23,224,529.90 14.14% 19,306.74 14.07% - 

├ 1 - - - - - 

├ 1 - - - - - 

├ 1 - - - - - 

Ḥ ├ 1 - - - - - 


-��Añ�h  1 - 
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֜

ᶛ 

├  

֜

ᶛ 

 

֜

ᶛ 

├ - - 1,217,000,000.00 62.19% - - 

Ḥ ├

̂ ̃ 

- - 740,000,000.00 37.81% - - 

├ - - - - - - 

├ - - - - - - 

├ - - - - - - 

├ - - - - - - 

Ḥ ├ - - - - - - 

Ḥ ├ - - - - - - 

҆

̂ ̃ 

- - - - - - 

├ - - - - - - 

̔1ȁ ├Ὲ ֜ ᾝ ’ Ҋ̔ 

├ȁ ├ȁ ├ȁ ├ȁ ├֜ ᾝ ѿҩ̆ ├ȁ

Ḥ ├ȁ Ḥ ├֜ ᾝ 2ҩȂ 

2ȁҒ ֜ ᾝ ‰  

Ҭ ᴪȇ῏ԍⱴ ├ ῏ Ȉ̂ <1998>29 ̃

ȇ῏ԍ ├ ֜ ᵝ└ ῏ Ȉ̂ [2007]48 ̃ ῏ ̆

Ὲ └ ԅ ├Ὲ Ғ ֜ ᾝ ‰ Ȃ 

̂1̃ ‰̔ 

aȁ├ ᴇ̂ Ⱶ ’ȁ ’̃̕  

bȁ├ ᴇ̂ ȁ ̃̕  

cȁ├ Ḥ ᴇ̂ ̃̕  

dȁ├ ᵬ ᴇȂ 

̂2̃ ̔ 

ᾢ ├Ὲ Ғ ֜ ᾝ ‰ ȇ├ Ⱶ ᴇ Ȉ̆ № ᵞ

Ғ ֜ ᾝȂ 
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§12 ‗ ῒז Ḥ  

12.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

≢ 

ῤ ᴍ ’ ’ 

 

ᴍ ᶛ

⌠ 20%

  

∆ 

ᴍ  

 

ᴍ  

 

ᴍ  
ᴍ  

ᴍ

 

 
- - - - - - - 

ҩ

ֲ 
1 

2018 2 6 2018

12 31  
100,022,500.00 0.00 0.00 100,022,500.00 48.89% 

֟  

1ȁ ‪ṿ ꜚ  

ѿ ᶛ ̆ ᴪ ̆ ⱴ
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