LOF
2019

2019 12 31

2020 4 27
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1.1

2019

1

1

81

2019

12

65

31

2020

4
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1.2
81
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2.1
LOF
LOF
163003
2016 6 25
308,319,215.55
2011 6 24
(LOF)A (LOF)C
163008 163003
289,475,107.10 18,844,108.45
2011 6 24
5
24 A
B LOF
LOF
2017 1 4
LOF

2.2

65
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2.3
021-61009999 010-68858113
zhouyg@cxfund.com.cn tiandonghui@psbcoa.com.cn
4007005566 95580
021-61009800 010-68858120
3
68 9
3
68 9
200120 100808
24
www .cxfund.com.cn
68 9
3
2.5
222 30
17




LOF 2019

83
31
3.1.1
2019 2018 2017
LOF)C LOF)A LOF)C LOF)A LOF)C
wopn| @D (LOF) (LOF) (LOF) (LOF)
10,896,5 10,502,133. 56,951,889. | 4,201,119.
770,832.77 684,791.67
72.34 66 89 29
11,679,1 16,914,118. | 1,113,004. | 50,371,427. | 2,138,969.
792,928.15
66.96 63 90 54 24
0.0366 0.0323 0.0358 0.0323 0.0227 0.0186
5.62% 5.05% 5.55% 5.07% 2.88% 2.21%
6.05% 5.71% 5.74% 5.35% 2.43% 1.79%
3.12
2019 2018 2017
17,625,4 8,443,692.8 14,051,091.
747,234.92 237,090.34 658,908.48
41.08 4 22
0.0609 0.0397 0.0242 0.0082 0.0200 0.0134
195,259, | 12,484,304 | 222,345,028 | 18,052,289 | 443,743,526 | 30,690,835
297.77 .13 .09 .85 .33 .33
0.6745 0.6625 0.6360 0.6267 0.6318 0.6253
3.13 2019 2018 2017




LOF 2019

14.86% 14.53% 8.30% 8.34% 2.43% 2.84%
1
2
3
3.2
3.2.1
(LOF)A
2.03% 0.09% 1.30% 0.04% 0.73% 0.05%
4.22% 0.11% 2.72% 0.04% 1.50% 0.07%
6.05% 0.12% 4.59% 0.05% 1.46% 0.07%
2017
Lo 14.86% 0.08% |  13.64% 0.06% 1.22% 0.02%
-2019 12
31
(LOF)C
1.95% 0.09% 1.30% 0.04% 0.65% 0.05%
4.05% 0.11% 2.72% 0.04% 1.33% 0.07%
5.71% 0.12% 4.59% 0.05% 1.12% 0.07%
13.36% 0.08% |  13.46% 0.06% -0.10% 0.02%
14.53% 0.08% |  13.99% 0.07% 0.54% 0.01%

65
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3.2.2
1 2017 1 9 LOF
C A
2 2016 6 25 LOF A 2017 1
9 2019 12 31 LOF C 2016 6 25
2019 12 31
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3 6

2011 6 24 2016 6 25

3.2.3
1 (LOF)A 2017 1 9 2019 12 31
2017 (LOF)A

10 65
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(LOF)C 2016 6 25 2019
2016 (LOF)
3.3
(LOF)A
10
2019 - - - -
2018 0.320 11,185,475.62 654.61 11,186,130.23
2017 4.000 | 8,964,360,514.46 528,520.94 | 8,964,889,035.40
4.320 | 8,975,545,990.08 529,175.55 | 8,976,075,165.63
(LOF)C
10
2019 - - - -
2018 0.320 841,687.06 151,885.50 993,572.56
2017 4.000 67,954,008.94 5,730,430.82 | 73,684,439.76
4.320 68,795,696.00 5,882,316.32 | 74,678,012.32

11

65
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§4
4.1
4.1.1
2003 63
44 .55%
31.21% 15.15%
4.54%
2019 12 31 66
100
(LOF)
(LOF)
LOF
500

12 65

4.55%

1.65



LOF 2019

FOF

4.1.2

300

FOF

(LOF)

2011
24

6

25

2004

EMBA

9

13

65
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(LOF)

4.2

4.3
4.3.1

14

65
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4.3.2

4.3.3

4.4
4.4.1

2019

15

65

GDP

S%
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2019

4.4.2

2019

6.05%,

4.5

2020

7
12 31 A 0.6745
0.6625 1.0945
C 5.71%
2020

16 65

GDP

2020

4 _59%

1.1065
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4.6

4.7

4.8

172

2008

17

9

12

65

[2008]38
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15

4.9

LOF

18

10%

65

12
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§5
5.1
2011 6 24
5.2
5.3

19

65
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§6
6.1
( ) (20) PO0O7L
6.2
LOF
(LOF)
2019 12 31 2019
( )
(LOF)2019 12
31 2019
(LOF)
(LOF)
( “ )
(LOF)2019

20 65
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21

65



LOF 2019

22

65
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§7
7.1
LOF
2019 12 31

2019 12 31 2018 12 31
7.4.7.1 3,814,040.44 1,047,813.32
177,938.36 228,115.46
25,338.62 7,759.75
7.4.7.2 267,160,266.04 316,586,363.35
267,160,266.04 316,586,363.35
7.4.7.3 - -
7.4.7.4 - -
7.4.7.5 4,781,688.28 7,499,208.64
131,103.25 60,770.76
7.4.7.6 - -
276,090,374.99 325,430,031.28

2019 12 31 2018 12 31
7.4.7.3 - -
64,989,737.01 83,999,299.50
2,598,306.14 6,828.68
6,651.03 10,265.07
122,608.78 143,364.51
35,031.10 40,961.31
3,725.87 5,622.05
7.4.7.7 6,095.99 9,818.54
405,820.79 436,428.16
7,444 .14 148,778.26

23 65




LOF 2019

7.4.7.8 171,352.24 231,347.26
68,346,773.09 85,032,713.34
7.4.7.9 188,633,732.55 231,525,441.40
7.4.7.10 19,109,869.35 8,871,876.54
207,743,601.90 240,397,317.94
276,090,374.99 325,430,031.28
2019 12 31 (LOF)A 0.6745
289,475,107.10 (LOF)C 0.6625 18,844,108.45
308,319,215.55
7.2
2009 1 1 2019 12
2019 1 1 2018 1 1
2019 12 31 2018 12 31
16,307,637.70 23,517,843.43
I. 11,344,809.13 19,315,395.65
7.4.7.11 51,928.56 79,416.31

56,560.88

355,490.84

2. cc_33

7.4.7.12

7.4.7.13
7.4.7.13.5
7.4.7.14
7.4.7.15
7.4.7.16
7.4.7.17

24

4,137,657.33

4,137,657.33

804,690.00

65

-2,676,429._47

-2,676,429.47

6,840,198.20




LOF 2019
5. “ o 7.4.7.18
20,481.24 38,679.05
3,835,542.59 5,490,719.90
1 7.4.10.2.1 1,568,388.38 2,287,283.62
2 7.4.10.2.2 448,110.99 653,509.61
3 7.4.102.3 55,139.45 76,808.55
4 7.4.7.19 19,237.29 16,427.36
5 1,454,007.10 2,081,678.50
1,454,007.10 2,081,678.50
6 33,459.38 57,812.26
7 7.4.7.20 257,200.00 317,200.00
. 12,472,095.11 18,027,123.53
) 12,472,095.11 18,027,123.53
7.3
LOF
2019 1 1 2019 12 31
2019 2019 12 31

231,525,441.40

8,871,876.54

240,397,317.94

12,472,095.11

12,472,095.11

-42,891,708.85

-2,234,102.30

-45,125,811.15

30,155,070.39

1,767,523.53

31,922,593.92

-73,046,779.24

-4,001,625.83

-77,048,405.07

25




LOF 2019

188,633,732.55 19,109,869.35 207,743,601.90
2018 1 1 2018 12 31
459,724,361.96 14,709,999.70 474,434,361.66
- 18,027,123.53 18,027,123.53
. -228,198,920.56 -11,685,544.07 -239,884,464.63
1. 4,875,624.49 220,204.68 5,095,829.17
2. -233,074,545.05 -11,905,748.75 -244,980,293.80
- -12,179,702.62 -12,179,702.62
231,525,441.40 8,871,876.54 240,397,317.94
7.1 7.4
7.4
7.4.1
(LOF) ( )
( s &
**) ( [2011] 603 )
( - ) 2011 6
24 5 2016 6 24

26

65
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(LOF) “-
(LOF) *~ 2016 6 25
2016 6 25 <« (LOF) *~
2017 1 4
(LOF) 2017 1 9 A (
“« (LOF)A”?) (LOP)A
C ( < (LOF)C™?) (LOF)C
0.35%
(LOF)
( )
(
)
80%
20%
50
7.4.2
( < ")
7.4.3
2019 12 31 2019

27 65
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7.4.4

7.4.4.1

7.4.4.2

7.4.4.3
D

2)

7.4.4.4

28 65
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7.4.4.5

7.4.4.6

29 65
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7.4.4.7

7.4.4.8

7.4.4.9 /()

7.4.4.10

0.70%
30 65



LOF 2019

0.35%

7.4.4.11

15

7.4.4.12

31

0.20%

10%

65

12
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7.4.4.13

D

( )> ( [2017]6 )

2) (

[2017]13 ) (ANAC) (

[2013]13 )

3) < 2015 1
> ( [2014]24 )

( )

7.4.5

7.4.5.1

7.4.5.2

7.4.5.3

7.4.6
[2005]103

[2008]1 2008

32 65
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9 18
[2012]85
2019 78

[2015]101

33 65



2019

3,814,040.44

1,047,813.32

7.4.7.2
2019 12 31
72,033,646.59 74,181,766.04 2,148,119.45
192,195,849.68 192,978,500.00 782,650.32
264,229,496.27 267,160,266.04 2,930,769.77
264,229,496.27 267,160,266.04 2,930,769.77
2018 12 31
55,694,802.42 55,639,863.35 -54,939.07
258,765,481.16 260,946,500.00 2,181,018.84
314,460,283.58 316,586,363.35 2,126,079.77
314,460,283.58 316,586,363.35 2,126,079.77
7.4.7.3
/
7.4.7.4
7.4.7.4.1
7.4.7.4.2

34

65
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7.4.7.5

2019 12 31
874.67

88.11
4,780,712.96

12.54
4,781,688.28

35 65

2018 12 31
374.25

112.86
7,498,717.68

3.85
7,499,208.64
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7.4.7.9

36

(LOP)A

2009 1 1

349,614,817.86
32,665,070.20
-92,804,780.96

65

2019 12 31

213,901,335.25
19,984,283.93
-56,780,953.31



LOF 2019

(LOF)C
237,090.34 191,093.36 428,183.70
770,832.77 22,005.38 792,928.15
~260,688.19 -5,186.21 -265,874.40
442,099.60 144,931.50 587,031.10
~702,787.79 -150,117.71 -852,905.50
747,234.92 208,002.53 955,237.45
7.4.7.11
2009 1 1 2019 2018 1 1 2018 12
12 31 31
47,864.65 73,047.58
3,386.86 5,978.53
677.05 390.20
51,928.56 79,416.31
403.74 273.31
7.4.7.12
7.4.7.12.1 —
7.4.7.13
7.4.7.13.1
2019 1 1 2019 2018 1 1 2018
12 31 12 31

4,137,657.33

-2,676,429.47

4,137,657.33

-2,676,429.47

37

65
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7.4.7.13.2
2019 1 1 2019 2018 1 1 2018
12 31 12 31
704,872,944 .46 885,711,782.75
684,554,769.55 862,137,835.69
16,180,517.58 26,250,376.53
4,137,657.33 -2,676,429.47
7.4.7.13.3
7.4.7.13.4
7.4.7.13.5
7.4.7.14
7.4.7.14.1
7.4.7.15
7.4.7.15.1
7.4.7.15.2 —_—
7.4.7.16
7.4.7.17

2019

1 1 2019

2018

1 1 2018

38

65




LOF 2019

12 31 12 31
1. 804,690.00 6,840,198.20
— 804,690.00 6,840,198.20
2. - -
3. - -
804,690.00 6,840,198.20
7.4.7.18
2009 1 1 2019 2018 1 1 2018 12
12 31 31
20,481.24 38,675.94
- 3.11
20,481.24 38,679.05
25%
7.4.7.19
2009 1 1 2019 2018 1 1 2018 12
12 31 31
6,174.79 2,227.36
13,062.50 14,200.00
19,237.29 16,427.36
7.4.7.20

39 65
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2009 1 1 2019

2018 1 1 2018

12 31 12 31
40,000.00 40,000.00
120,000.00 180,000.00
36,000.00 36,000.00
60,000.00 60,000.00
1,200.00 1,200.00
257,200.00 317,200.00
7.4.8
7.4.8.1
7.4.8.2
7.4.9
o )
)
o)
7.4.10
7.4.10.1
7.4.10.1.1

40 65




LOF 2019

7.4.10.1.2
2019 1 1 2019 12 31
2018 1 1 2018 12 31
269,875,467.41 62.09% 189,998,322.39 70.94%
7.4.10.1.3
2019 1 1 2019 12 31
2018 1 1 2018 12 31
184,000,000.00 75.72% 500,200,000.00 63.80%
7.4.10.1.4
7.4.10.1.5
7.4.10.2
7.4.10.2.1
2009 1 1 2019 12 | 2018 1 1 2018 12
31 31
1,568,388.38 2,287,283.62
35,701.85 40,882.53
x 0.70%

41

65
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LOF 2019

7.4.10.2.2
2019 1 1 2019 12 | 2018 1 1 2018 12
31 31
448,110.99 653,509.61
x 0.20%
= >=<(0.20%—=
7.4.10.2.3
2019 1 1 2019 12
(LOF)A (LOF)C
- 19,537.02 19,537.02
= 1,101.50 1,101.50
- 11.10 11.10
- 20,649.62 20,649.62
2018 1 1 2018 12
(LOF)A (LOF)C
- 22,648.10 22,648.10
- 3,670.40 3,670.40
- 10.95 10.95
- 26,329.45 26,329.45
(LOP)A , (LOF)C
x 0.35%
(LOF)C = (LOF)C x 0.35%=
7.4.10.3 ( )

2009 1 1 2019 12 31

42 65




LOF 2019

2018 1

1 2018 12 31

20,000,000.00

5,260.27

7.4.10.4

7.4.104.1

E AEREAREHAR LEE LRI S XK GBI AERIRARNHITHEREEHAR

L RAIES Il S RYIE

7.4.10.4.2

A AEREAREHAR LFE LRI S XEKGRE LA E RR A HTHIER AL

PREZZRAIE S {5 SRR

7.4.10.5
7.4.10.5.1
7.4.10.5.2
7.4.10.6
2009 1 1 2019 12 31 [2018 1 1 2018 12 31
3,814,040.44 47,864.65  1,047,813.32 73,047.58
2019 12 31 177,938.36 (2018 12
31 228,115.46 )

43 65




LOF 2019

7.4.10.7
7.4.10.8
7.4.11
7.4.12 2009 12 31
7.4.12.1 /
7.4.12.1.1
2020
2019 1
110065 12 13 100.00| 100.00 340 34,000.00(34,000.00
25
2020
2019 1
113029 12 7 100.00| 100.00 950 95,000.00/95,000.00
18
2020
2019 1
113554 12 10 100.00| 100.00 220 22,000.00[22,000.00
18
2020
2019 1
128084 12 10 100.00] 100.00 470 47,000.00/47,000.00
18
2020
2019 1
128085 12 8 100.00] 100.00 600 60,000.00j60,000.00
18

7.4.12.2

44

65




LOF 2019

7.4.12.3
7.4.12.3.1
2019 12 31
41,989,737.01
18 2020 1
101801449 101.50 100,000 10,150,000.00
MTNOO1 7
19 2020 1
101901739 100.43 100,000 10,043,000.00
MTNOO1 7
19 2020 1
011901175 100.47 150,000 15,070,500.00
SCPO03 7
18 2020 1
101800710 102.41 92,000 9,421,720.00
MTNOO8 7
442,000 44,685,220.00
7.4.12.3.2
2019 12 31
23,000,000.00 2020 1 6 2020 1 10
/
7.4.12.4
7.4.13

7.4.13.1

45

65




LOF 2019

7.4.13.2
10%
10%
7.4.13.2.1
2019 12 31 2018 12 31
A-1 - -
A-1 - -
35,083,500.00 23,022,300.00
35,083,500.00 23,022,300.00
7.4.13.2.2
7.4.13.2.3

46 65
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7.4.13.2.4
2019 12 31 2018 12 31
AAA 92,855,707.70 102,736,413.35
AAA 138,213,558.34 117,070,650.00
1,007,500.00 73,757,000.00
232,076,766.04 293,564,063.35
7.4.13.2.5
7.4.13.2.6
7.4.13.3
7.4.13.3.1

47 65




LOF 2019

7.4.13.4
7.4.13.4.1
7.4.13.4.1.1
2019 12 | 6 6 =1 1-5
31
3,814,040.44 - - - 3,814,040.44
177,938.36 - - - 177,938.36
25,338.62 - - - 25,338.62
65,902,271.06| 56,410,680. | 144,847,314. - -| 267,160,266.0
78 4
- - - 4,781,688.28 4,781,688.28
- - - 131,103.25 131,103.25
69,902,271.06 144,847,314. - 4,912,791.53 276,090,374.9
56,410,680.78
9
64,989,737.01 - - -| 64,989,737.01
- - - 2,598,306.14 2,598,306.14
- - - 6,651.03 6,651.03
- - - 122,608.78 122,608.78
- - - 35,031.10 35,031.10
- - - 3,725.87 3,725.87
- - - 6,095.99 6,095.99

48
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LOF 2019

- - - - 7,444.14 7,444.14
- - - - 405,820.79  405,820.79
- - - - 171,352.24  171,352.24
64,989,737.01 - - -| 3,357,036.08 68,346,773.09
49,929,851.47 144,847,314.2 -| 1,555,755.45 207,743,601.9
56,410,680.78
0 0
2018 12 | 6 6 -1 1-5 5
31
1,047,813.32 - - - - 1,047,813.32
228,115.46 - - - 4 228,115.46
7,759.75 - - - - 7,759.75
20,022,000.00 7,068,300.00 212,277,094.4 77,218,968.95 -| 316,586,363.3
0 5
- - - -| 7,499,208.64 7,499,208.64
- - - - 60,770.76  60,770.76
21,305,688.53 7,068,300.00 212,277,094.4 77,218,968.95 7,559,979.40 325,430,031.2
g
83,999,299.50 - - - - 83,999,299.50
- - - - 6,828.68 6,828.68
- - - - 10,265.07 10,265.07
- - - | 143,364.51  143,364.51
_ - - - 40,961.31]  40,961.31
- - - - 5,622.05 5,622.05
- - - - 9,818.54 9,818.54
- - - - 148,778.26)  148,778.26
- - - - 436,428.16  436,428.16
- - - - 231,347.260  231,347.26
83,999,299.50 - - -| 1,033,413.84 85,032,713.34
-62,693,610.9 7,068,300.00 212,277,094.4 77,218,968.95 6,526,565.56 240,397,317.9
7 4

49
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7.4.13.4.1.2
2019 12 31 2018 12 31
27 1,525,519.78 2,622,539.71
27 -1,525,519.78 -2,622,539.71
7.4.13.4.2
7.4.13.4.3

VaR (Value at Risk)

12 31

7.4.13.4.3.1

2019 12

31

2018 12 31

%

%

267,160,266.04  128.60

316,586,363.35 131.69

267,160,266.04  128.60

316,586,363.35 131.69

50

65




LOF 2019

7.4.13.4.3.2

7.4.14
@
@

(b)

2019 12 31

42,267,951.84 224,892,314.20

( 2018 12 31 20,186,313.35

296,400,050.00 )

(i)

(i)

@

51 65



2019

§8
8.1
%
1 - -
267,160,266.04 96.77
267,160,266.04 96.77
4 - -
5 - -
6 - -
7 3,991,978.80 1.45
8 4,938,130.15 1.79
9 276,090,374.99 100.00

52
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8.4.3

8.5
1 - -
2 - -
3 11,011,500.00 5.30
11,011,500.00 5.30
4 107,873,600.00 51.93
5 25,079,500.00 12.07
6 76,329,000.00 36.74
7 46,866,666.04 22.56
8 - -
9 - -
10 267,160,266.04 128.60
8.6
1 155351 19 01 160,000 16,257,600.00 7.83
2 1680350 16 200,000 15,414,000.00 7.42
3 1380032 13 150,000 15,198,000.00 7.32
4 011901175 |19 SCP003 150,000 15,070,500.00 7.25
5 101800329 18 MTNOO1 |100,000 10,295,000.00 4.96

53
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LOF 2019

8.10

8.10.1

8.10.2

8.10.3

8.11

8.11.1

8.11.2

8.11.3
1 25,338.62
2 -
3 -
4 4,781,688.28
5 131,103.25
6 -
7 -
8 -
9 4,938,130.15

8.11.4
1 127012 10,083,920.00 4.85
2 127013 1,735,967.06 0.84
3 128019 1,278,800.00 0.62
4 113011 1,246,600.00 0.60
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5 110045 507,700.00 0.24
6 128035 395,284.00 0.19
8.11.5

8.11.6
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89
9.1
)
91 3,181,045.13 289,136,577.71
(LOF)A
3,235 5,825.07 333,595.68
(LOF)C

3,326 92,699.70 289,470,173.39

56 65

99.88%

1.77%

15.8,01 41326

338,529.39

18,510,512.77

0.12%

98.23%
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810

(LOF)A

(LOF)C

2016 £ 6 A 25 H

382,306,241.59

349,614,817.86

28,805,799.46

32,665,070.20

16,623,953.59

92,804,780.96

26,585,644.60

nn

289,475,107.10

18,844,108.45
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811
11.1

11.2
11.2.1

2009 3 2

11.2.2

11.3

11.4

11.5

40,000.00

11.6

11.7
11.7.1
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1 - - - - -
1 - - - - -
1
2
<1998>29
[2007]48
1
a
b
C
d
2
11.7.2
269,875,467.41  62.09%  [184,000,000.00 75.72% - -
164,789,989.46  37.91%  |59,000,000.00| 24.28% - -
11.8
1 2019 1 1
2018 12 31
2 ( ) 2019 1 10
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LOF 2018
3 2009 1 19
4 2019 1 22
LOF
5 2019 1 2009 2 2
6 2009 3 1
7 2009 3 2
8 2019 3 25
9 2019 3 28
LOF 2018
10 2019 3 29
11 2019 3 30
12 2019 4 8
13 2019 4 8
14 2019 4 15
LOF 2019
15 2019 4 22
16 2019 4 26
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17 2009 5 7
18 2019 5 22
19 2019 6 26
20 2019 6 27
21 2009 7 1
2019 6 30
LOF 2019
22 5 2019 7 18
LOF
23 2019 2 2009 8 7
LOF 2019
24 2019 8 27
25 2019 9 25
LOF 2019
26 3 2019 10 23
27 2019 10 23
2019
28 2019 12 30
29 2019 12 30
30 2019 12 31
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66

31 66 2019 12 31
LOF

32 2019 12 31
LOF

33 2019 12 31
LOF

34 2019 12 31
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12.1

§12

20%

20%

2019

2019
31

12

161,136,336.19

0.00

0.00 | 161,136,336.19 | 52.26%

2019

2019
31

12

94,190,315.18

0.00

0.00 94,190,315.18 | 30.55%

12.2
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