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004998
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2.4
- Brown Brothers Harriman & Co.
- 140 Broadway New York, NY 10005
- 140 Broadway New York, NY 10005
2.5
www . cxfund.com.cn
68 38
7088
2.6
588 42
68 9 37
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§ 3
3.1
3.1.1 2023 2022 2021
965,418.78 -26,496,116.06 -27,118,720.17
-1,504,836.95 1,421,008.30 -37,725,787.27,
-0.0125 0.0234 -0.0880
-1.02% 2.20% =7.17%
-0.60% 13.82% -11.55%
3.1.2 2023 2022 2021
-24,596,324.81 -10,563,175.64 10,027,176.89
-0.1484 -0.1529 0.0997
206,187,260.86 86,474,058.27, 110,558,135.17,
1.2442 1.2517 1.0997
3.1.3 2023 2022 2021
24 .42% 25.17% 9.97%
1
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3
3.2
3.2.1
8.01% 0.75% 5.09% 0.33% | 2.92% 0.42%
-1.08% 0.66% 1.78% 0.30% | -2.86% 0.36%
-0.60% 0.57% 5.90% 0.33% | -6.50% 0.24%
0.07% 0.93% -4_50% 0.33% | 4.57% 0.60%
21.41% 0.74% 3.12% 0.30% | 18.29% 0.44%
24.42% 0.67% 7.05% 0.29% | 17.37% 0.38%
3.2.2
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170bps
GPT
2023 3.3%  4.0%
3
5 3.8%
2023 7-8
4._0% 8 8
4.3% 9 “ higher for longer”
10 5% 11
3.9% 2023
6.9 10 7.3
7.1
4.5.2
2023 12 31 1.2442 1.2442
0.1757 0.1757
-0.60% 5.90%
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) ( )
( | )
202 11
2024 3 26
§7
7.1
2023 12 31
2023 12 31 2022 12 31
4.7.1 1,946,436.13 7,212,006.79
3,446,694.05 835,752.00
2,940,848.69 166.61
4.7.2 178,862,146.42 77,583,658.24
- 4,577,897.45
6,403,610.72 -
172,458,535.70 73,005,760.79
.4.7.3 - -
4.7.4 -1,850.83 -1,099.29
4.7.5 - -
.4.7.6 - -
ATT - -
14,807,702.19 4,120,662.33
47,549.14 -
6,011,465.55 1,365,389.36
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7.4.7.8 - -
208,060,991.34 91,116,536.04

2023 12 31 2022 12 31
7.4.7.3 - -
1,534,963.12 4,378,278.61
158,547.98 69,199.64
39,637.01 17,299.91
17,477.00 8,311.97
7.4.7.9 123,105.37 169,387.64
1,873,730.48 4,642,477.77
7.4.7.10 165,712,184.10 69,083,709.94
7.4.7.12 40,475,076.76 17,390,348.33
206,187,260.86 86,474,058.27
208,060,991.34 91,116,536.04

2023 12 31 QDI1) 1.2442
I 0.1757 165,712,184.10
QDI1) 135,576,382.14 oI 30,135,801.96
7.2
2023 1 1 2023 12
11 2023 | 2022 1 1 2022
12 31 12 31
524,000.25 2,479,878.95
1. 17,522.83 5,575.19
7.4.7.13 5,213.69 4,507.93

60




2023

12,309.14 1,067.26

2,935,948.42 -26,136,386.16

7.14 -281,223.48 -5,618,972.06
7.15 -246,225.36 22,798.12
7.16 9,629,591.43 -20,602,587.73
A7 - -
7.18 - -
7.19 -6,418,496.75 -
7.20 252,302.58 62,375.51
.21 -2,470,255.73 27,917,124.36
-38,655.75 639,680.92

.22 79,440.48 53,884.64
2,028,837.20 1,058,870.65

2.1 1,463,773.56 652,449.77
2.2 365,943.35 163,112.61
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1 1 2023

2023 12 31

69,083,709.94

17,390,348.33

86,474,058.27

69,083,709.94

17,390,348.33

86,474,058.27

96,628,474.16

23,084,728.43

119,713,202.59

-1,504,836.95

-1,504,836.95

96,628,474.16

24,589,565.38

121,218,039.54

180,840,060.06

44,332,031.86

225,172,091.92

-84,211,585.90

-19,742,466.48

-103,954,052.38

165,712,184.10

40,475,076.76

206,187,260.86

2022 12 31
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-31,447,248.34

5,942,163.14

-25,505,085.20

1.
64,976,972.60 7,458,455.33 72,435,427.93
2.
-96,424,220.94 -1,516,292.19 -97,940,513.13
69,083,709.94 17,390,348.33 86,474,058.27
7.1 7.4
7.4
7.4.1

” [2017]1207

201,179,360.77
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2023 39

2023 8 28
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2023 12 31

2022 12 31

1,946,436.13

7,212,006.79
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QDI

2023

1,945,575.98

7,211,560.73

860.15

446.06

1-3 - -
1,946,436.13 7,212,006.79
2023 12 31 474.27
855.33 1,945,101.71 4.82
2022 12 31 223,291.73 436.17
6,988,269.00 9.89
71.4.7.2
2023 12 31
164,744,374.92 1,761,330.11 | 172,458,535.70 |  5,952,830.67

164,744,374.92

1,761,330.11

172,458,535.70

5,952,830.67

6,630,480.27

6,403,610.72

-226,869.55

171,374,855.19

1,761,330.11

178,862,146.42

5,725,961.12

2022 12

31

3,873,279.73

4,577,897.45

704,617.72
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2
71.4.7.4
7.4.7.4.1
2023 12 31
-1,850.83
-1,850.83
2022 12 31
-1,099.29
-1,099.29
71.4.7.4.2
7.4.7.5
7.4.7.5.1
7.4.7.6
7.4.7.6.1
1.4.7.7
7.4.7.7.1
7.4.7.8
7.4.7.9
2023 12 31 2022 12 31
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QDIN 2023
40,000.00 40,000.00
80,000.00 120,000.00
123,105.37 169,387.64
7.4.7.10
2023 1 1 2023 12 31
69,083,709.94 69,083,709.94
180,840,060.06 180,840,060.06
o -84,211,585.90 -84,211,585.90
/ - -
/ - -
165,712,184.10 165,712,184.10
7.4.7.11
7.4.7.12
-10,563,175.64 27,953,523.97 17,390,348.33
-10,563,175.64 27,953,523.97 17,390,348.33
965,418.78 -2,470,255.73 -1,504,836.95
-14,998,567.95 39,588,133.33 24,589,565.38
-27,602,246.66 71,934,278.52 44 ,332,031.86
12,603,678.71 -32,346,145.19 -19,742,466.48
-24,596,324.81 65,071,401.57 40,475,076.76
7.4.7.13
2023 1 1 2023 12 31 | 2022 1 1 2022
12 31
4,566.02 4,439.25

32
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239.71 56.75
407.96 11.93
5,213.69 4,507.93
7.4.7.14
71.4.7.14.1
2023 1 1 2022 1 1 2022 12
2023 12 31 31
8,866,216.01 16,951,918.45
9,120,804.36 22,520,905.49
26,635.13 49,985.02
-281,223.48 -5,618,972.06
7.4.7.15
1 1 2023 12 | 2022 1 1 2022 12
31 31
/ 2,631,449.30 390,885.61
/ 2,833,984.62 367,223.55
- 689.19
43,690.04 174.75
-246,225.36 22,798.12
71.4.7.16
7.4.7.16.1

2023 1 1 2023

2022 1 1 2022 12

12 31 31
5,135,285.26 3,074,313.57
4,494,306.17 -23,676,901.30
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7.4.7.16.2 —_

2023 1 1 2023 12 31 2022 1 1 2022 12 31

34 60



QDI 2023

118,356.38 -
252,302.58 62,375.51
71.4.7.21
2023 1 1 2023 2022 1 1 2022
12 31 12 31
1. -2,501,215.73 27,917,124.36
-704,617.72 1,582,518.37
-1,569,728.46 26,323,099.00
-226,869.55 11,506.99
2. 30,960.00 -
30,960.00 -
3. - -
-2,470,255.73 27,917,124.36
71.4.7.22
2023 1 1 2023 12 2022 1 1 2022
31 12 31
77,411.85 52,421.44
2,028.63 1,463.20
79,440.48 53,884.64
1
7 25%
2
71.4.7.23
71.4.7.24
2023 1 1 2023 12 | 2022 1 1 2022 12 31
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31
40,000.00 40,000.00
80,000.00 120,000.00
- 12,400.00
1,017.49 300.00
60,037.31 59,749.36
181,054.80 232,449.36

7.4.8
7.4.8.1

7.4.8.2

7.4.9

BBH
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QDIl 2023
2023 1 1 2023 12 | 2022 1 1 2022
31 12 31
365,943.35 163,112.61
0.25%
x 0.25%/
7.4.10.3 ( )
( )
7.4.10.4
7.4.10.4.1
7.4.10.4.2
7.4.10.5
7.4.10.5.1
7.4.10.5.2
7.4.10.6
2023 1 1 2023 12
2022 1 1 2022 12 31
31

BBH 1,623,228.62 -6,243.30 6,297,128.98 -1,220.31

323,207.51 10,809.32 914,877.81 5,659.56

2023 12 31
“ " 2022 12 31
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.4.10.

.3.2

BBH

2023

12

31

39
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2023 12 31 2022 12 31
AAA 51,750,268.39 -
AAA 76,577,781.34 36,887,529.18
- 2,058,921.51
128,328,049.73 38,946,450.69
“ AAA” AAA
AAA “ i AAA
AAA
7.4.13.2.5
7.4.13.2.6
7.4.13.3
7.4.13.3.1

41 60
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7.4.13.4

7.4.13.4.1

7.4.13.4.1.1

2023
12
31

42 60



QDI

2023

1,534,963.12

1,534,963.

12

158,547.98

158,547.

98

39,637.01

39,637.

01

17,477.00

17,477.

00

123,105.37

123,105.

37

1,873,730.48

1,873,730

.48

49,054,663.32

20,539,504.26[107,788,545.47

28,804,547.81

206,187,260.

86

2022
12
31

7,212,006.79

7,212,006.

79

835,752.00

835, 752.

00

166.61

166.

61

29,025,029.28

5,034,280.8220,606,109.44| 18,340,341.25

4,577,897.45

77,583,658.

24

-1,099.29

-1,099.

29

1,365,389.36

1,365,389.

36




QDI

2023

37,072,954.68

5,034,280.82

4,120,662.33

4,120,662.33

18,340,341.25

10,062,849.85

91,116,536.04

- - -1 4,378,278.61 4,378,278.61
- - - 69,199.64 69,199.64
- - - 17,299.91 17,299.91
- - - 8,311.97 8,311.97

44

60



QDI 2023
7.4.13.4.2.1

2023 12 31

442,919.84 -| 1,502,186.69 1,945,106.53

355,710.69 - - 355,710.69

169,756,414.91 - - | 169,756,414.91

47,549.14 - - 47,549.14

23,692.34 - - 23,692.34

170,626,286.92 - | 1,502,186.69 | 172,128,473.61

399,438.99 - - 399,438.99

878.11 - - 878.11

400,317.10 - - 400,317.10

170,225,969. 82 -| 1,502,186.69 | 171,728,156.51
2022 12 31

5,768,434.82 |  305,689.47 914,154.60 6,988,278.89

835,752.00 - - 835,752.00

67,971,479.97 | 4,577,897.45 - | 72,549,377.42

166,845.84 - - 166,845.84

285,297.11 33,166.65 - 318,463.76

75,027,809.74 | 4,916,753.57 914,154.60 |  80,858,717.91

45 60




QDIl 2023
213,402.59 - 213,402.59
197.45 - 197.45
213,600.04 - 213,600.04
74,814,209.70 | 4,916,753.57 914,154.60 80,645,117.87
7.4.13.4.2.2
5%
2022 12
2023 12 31
31
5% - -245,837.68
5% - 245,837.68
5% -8,511,298.49 -3,740,710.49
5% 8,511,298.49 3,740,710.49
5% -75,109.33 -45,707.73
5% 75,109.33 45,707.73
7.4.13.4.3
VaR ValueatRisk
12 31
7.4.13.4.3.1
2023 12 31 2022 12 31

%

%

46

60
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- - 4,577,897.45 5.29
6,403,610.72 3.11 - -
172,458,535.70 83.64 73,005,760.79 84.43
178,862,146.42 86.75 77,583,658.24 89.72
( 7.4.7.3)
( ) 0
7.4.13.4.3.2
95%
2022 12
2023 12 31
31
VaR 0(2022 12
0.00 -348,186.52
31 VaR 0.40%)

1 2023 12 31

2 2022 12 31 VaR

95%

7.4.14
7.4.14.1
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7.4.14.2
7.4.14.2.1
2023 12 31 2022 12 31
169,756,414.91 70,490,455.91
9,105,731.51 7,093,202.33
178,862,146.42 77,583,658.24
7.4.14.2.2
(
)
7.4.14.3
2023 12 31 (2022 12
31 )
7.4.14.4
7.4.15
§8
8.1

%

48

60
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1 - -

2 6,403,610.72 3.08

3 172,458,535.70 82.89

172,458,535.70 82.89

4 - -

5 -1,850.83 -0.00

6 - -

7 5,393,130.18 2.59

8 23,807,565.57 11.44

9 208,060,991.34 100.00
8.2
8.3
8.4
8.5

8.5.1 2% 20
)

BAIDU INC-CLASS A 9888 HK 1,007,197.39 1.16

ALIBABA GROUP HOLDING LTD | 9988 HK 937,253.29 1.08

GREENTOWN CHINA HOLDINGS 3900 HK 612,259.28 0.71

ANHUI CONCH CEMENT CO
4 LTD-H 914 HK 432,588.15 0.50

49 60




QDI 2023
5 TRIP.COM GROUP LTD 9961 HK 415,225.84 0.48
JACOBIO PHARMACEUTICALS
6 1167 HK 332,698.48 0.38
GROUP
ZHOU HEI YA INTERNATIONAL
7 HO 1458 HK 316,783.24 0.37
CARsgen Therapeutics
8 i 2171 HK 278,254.84 0.32
Holdings
9 CANSINO BIOLOGICS INC-H 6185 HK 276,581.13 0.32
10 REMEGEN CO LTD-H 9995 HK 244,630.04 0.28
CHINA RENAISSANCE
11 1626.5 57

HOLDINGS L

50
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8,866,216.01

8.6
%
AAA+  AAA- 86,775,022.85 42.09
AA+  AA
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-114,841,800.00
30,960.00
8.10
%
DRX DLY 20+ Direxion
6,403,610.
1 YR TEARS BULL ETF Shares ETF - 3.11
3X Trust
8.11
8.11.1
8.11.2
8.11.3
1 2,940,848.69
2 14,807,702.19
3 47,549.14
4 _
5 6,011,465.55
6 -
7 -
8 -
9 23,807,565.57
8.11.4
8.11.5

8.11.6
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§9
9.1
% %
19,697 8,413.07 | 44,648,654.06 26.94 | 121,063,530.04 73.06
9.2
%
40,942.61 0.02
9.3
0~10
0~10
§ 10
2017 12 11 201,179,360.77
69,083,709.94
180,840,060.06
84,211,585.90
165,712,184.10
§ 11
11.1
11.2
11.2.1
11.2.2
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2023

11.3

11.4

11.5

11.6
11.6.1

11.6.2

11.7
11.7.1

40,000.00

(%)

(%)

SPDB

14,113,740.66

100.00

ADMIRALTY
HARBOUR

BNP

BOCI

CCB

CEB

CICC

CITI

CITIC

R e e e e

CITIC
CLSA

=

CS

DBS

GS

GUOTAI

e L
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JUNAN
SECURITIE
S(HONGKON
)
LIMITED

HSBC

HUATAI

Haitong
Internati
onal

1CBC
INTERNATI
ONAL

JPM

MIZUHO
SECURITIE
S

Morgan
Stanley &
Co Int"l
Plc

NOMURA

SC

SC Lowy

UBS

VANTAGE

ZHONGTAI

N(R[R|Rr|RP|P |k,

CITIC CLSA MIZUHO SECURITIES VANTAGE
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QDIl 2023
2
11.7.2
) (%)
() ()
SPDB - - - - - -
ADMIRALTY HARBOUR 2,238,498.25 | 0.43 - - - -
BNP 34,168,481.57 | 6.53 -l - - -
BOCI 4,365,108.55 | 0.83 -l - - -
CCB - - -l - - -
CEB - - - - - -
ciIcc 14,674,277.98 | 2.80 -l - - -
CITI 56,266,312.28 | 10.75 -l - - -
CITIC 14,071,817.29 | 2.69 - - - -
CITIC CLSA 10,241,345.81 | 1.96 -l - - -
CS 1,221,440.00 | 0.23 - - - -
DBS 41,987,278.50 | 8.02 -l - - -
GS 33,267,603.97 | 6.36 - - - -
GUOTAI JUNAN
SECURITIES(HONGKONG) | 30,363,861.34 | 5.80 - - - -
LIMITED
HSBC 62,048,485.78 | 11.85 -l - - -
HUATAI 11,950,219.46 | 2.28 - - - -
Haitong 3,475,652.69 | 0.66 - - - -
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QDI 2023

International

ICBC INTERNATIONAL | 12,394,735.48 | 2.37 - - - -
JPM 29,539,803.36 5.
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QDI 2023
2023 1
10 2023-4-21
11 2023-4-21
2023
12 2023-5-24
13 2023-5-25
14 2023-6-15
15 2023-6-30
2023 2
16 2023-7-21
17 2023-7-21
2023
18 2023-8-11
19 2023-8-14
20 2023-8-29
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QDI 2023
2023
21 2023-8-31
22 2023-8-31
2023
23 2023-8-31
24 2023-9-27
25 2023-10-19
2023 3
26 2023-10-25
27 2023-10-25
2023
28 2023-11-21
29 2023 1 2023-11-30
30 2023-12-21
31 2024 2023-12-28
§ 12
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https://www.cxfund.com.cn
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