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2.1

§2

004885
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2025

4
*80%+ 500 *20%
2.3
021-61009999 010-66105799
zhouyg@cxfund.com.cn custody@icbc.com.cn
4007005566 95588
021-61009800 010-66105798
55
68 37
68 9 55
37 38
200120 100140
2.4
www . cxfund.com.cn
68 38
55
2.5
A A 17
C C 68
9 37 38
§3
3.1
(2025 1 1 -2025 6 30 )
3.1.1
A C
460,913.63 118.47
430,302.09 187.98
0.0085 0.0035




2025

0.79% 0.33%
0.72% 0.62%
3.1.2 (025 6 30 )
4,436,396.44 3,452.16
0.0876 0.0832
55,108, 743.24 44.,965.64
1.0876 1.0832
3.1.3 (025 6 30 )
40.70% 1.83%
1
2
3
3.2
3.2.1
A
0.60% 0.13% 1.11% 0.14% | -0.51% | -0.01%
1.18% 0.18% 1.17% 0.26% | 0.01% | -0.08%
0.72% 0.18% 0.73% 0.25% | -0.01% | -0.07%
1.70% 0.23% 6.24% 0.32% | -4.54% | -0.09%
2.51% 0.20% 4.99% 0.26% | -2.48% | -0.06%
40.70% 0.21% 13.81% 0.27% | 26.89% | -0.06%
c
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0.58% 0.13% 1.11% 0.14% | -0.53% | -0.01%
1.13% 0.18% 1.17% 0.26% | -0.04% | -0.08%
0.62% 0.18% 0.73% 0.25% | -0.11% | -0.07%
1.67% 0.23% 6.24% 0.32% | -4.57% | -0.09%
1.83% 0.19% 5.46% 0.26% | -3.63% | -0.07%
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FOF 300
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4.2

4.3
4.3.1

4.3.2

S%

4.4
4.4.1

GDP

11 49
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deepseek
3
4.4.2
2025 6 30
1.1282
0.73%
4.5

12

0.72%

49

1.0876

0.62%

1.3826

1.0832
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4.6

13

49



2025

5.3
2025
8§ 6
6.1
2025 6 30

2025 6 30 2024 12 31
638,195.39 1,704,363.86
146,328.31 264,756.16

16,732.80 23,337.50
53,765,112.03 49,940,484.58
9,073,925.80 5,948,534.00
44,691,186.23 43,991,950.58
1,000,000.00 -
73.45 -
2,757.79 729.43
55,569,199.77 51,933,671.53

2025 6 30 2024 12 31

14

49




2025

6.4.7.3 - -
213,509.67 -

78.11 39,808.63

29,135.54 22,132.59

4,855.91 3,688.77

7.29 1.70

1,136.74 219.71

6.4.7.9 166,767.63 141,983.72
415,490.89 207,835.12

6.4.7.10 50,713,860.28 47,903,407.50
6.4.7.11 - -
6.4.7.12 4,439,848.60 3,822,428.91
55,153,708.88 51,725,836.41

55,569,199.77 51,933,671.53

2025

6

30

15

49




2025

6.4.7.14 -242,582.78 -68,496.21
6.4.7.15 709,000.45 1,405,685.68
6.4.7.16 . _
6.4.7.17 - -
6.4.7.18 - -
6.4.7.19 137,401.97 139,197.75

3.

L 6.4.7.20 -30,542.03 531,896.21

4. 13 ”

5. 13 ”
6.4.7.21 113,841.65 72.93

262,486.03 254,089.66

1 6.4.10.2.1 163,263.40 163,018.05

2 6.4.10.2.2 27,210.50 27,169.70

3 6.4.10.2.3 56.24 10,422.31

4 - -

5 2,053.17 4,598.49

2,053.17 4,598.49
6.4.7.22 - _
271.28 102.23
6.4.7.23 69,631.44 48,778.88
o 430,490.07 1,759,572.81
) 430,490.07 1,759,572.81
430,490.07 1,759,572.81
6.3
2025 1 1 2025 6 30

16 49




2025

2025 6 30
47,903,407.50 3,822,428.91 51,725,836.41
47,903,407.50 3,822,428.91 51,725,836.41
2,810,452.78 617,419.69 3,427,872.47
- 430,490.07 430,490.07
2,810,452.78 186,929.62 2,997,382.40
25,952,887.66 1,927,164.35 27,880,052.01
-23,142,434 .88 -1,740,234.73 -24,882,669.61
50,713,860.28 4,439,848.60 55,153,708.88

2024 6 30
59,752,912.75 2,026,743.95 61,779,656.70
59,752,912.75 2,026,743.95 61,779,656.70
-9,676,644.55 1,408,535.17 -8,268,109.38




2025

1,759,572.81

1,759,572.81

-9,676,644.55 -351,037.64 | -10,027,682.19
1. 1,806,604.17 99,885.14 1,906,489.31
2.
-11,483,248.72 -450,922.78 | -11,934,171.50
50,076,268.20 3,435,279.12 53,511,547.32
6.1 6.4
6.4
6.4.1
(
(
13 ” ) ( “
") [2017]1021
200,118,348.27 ( )

2017 8 1




2025
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2022 10 19
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( “ Au )
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6.4.5

6.4.6

[2012]85
[2015]101

[2016]36

[2021]33

[2017]90

€Y) (
2018 1 1

&)

®

20%
Q) A

2023 8 28

®

[2008]1
[2016]46
[2024]8
[2017]2
[2017]56
)
3%
1 ( 1 )
1 (1) 50%
50%
0.10% C )
0.05% C )

20

49

2019 78
[2016]140
[2023]39
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6.4.7
6.4.7.1

2025 6 30

638,195.39

638,041.07

154.32

21

49




2025

6.4.7.4
6.4.7.4.1

2025

6

30

1,000,000.00

1,000,000.00

6.4.7.4.2

6.4.7.5
6.4.7.5.1

6.4.7.6
6.4.7.6.1

6.4.7.7
6.4.7.7.1

6.4.7.8

6.4.7.9

2025 6 30

87,879.

06

85,496.

56

2,382.

50

9,300.

00

29,916.

99

39,671.

58

166,767.

63

22 49




2025

6.4.7.10
A
2025 1 1 2025 6 30

47,896,812.92 47,896,812.92

25,574,815.96 25,574,815.96

. -22,799,282.08 -22,799,282.08

/ - -

/ - -

50,672,346.80 50,672,346.80

C
2025 1 1 2025 6 30

6,594.58 6,594.58

378,071.70 378,071.70

.o -343,152.80 -343,152.80

/ - -

/ - -

41,513.48 41,513.48

) )

6.4.7.11
6.4.7.12

23 49




2025

3,063,992.26 -1,164,921.93 1,899,070.33
-2,701,918.21 987,017.99 -1,714,900.22
6,476,387.68 -2,039,991.24 4,436,396.44
757.81 -253.14 504 .67
757.81 -253.14 504 .67
118.47 69.51 187.98
4,252.82 -1,493.31 2,759.51
45,246.40 -17,152.38 28,094.02
-40,993.58 15,659.07 -25,334.51
5,129.10 -1,676.94 3,452.16
6.4.7.13
2025 1 2025
3,166.90
332.19
1,679.28
5,178.37
6.4.7.14
6.4.7.14.1  —

2025 1 1 30
56,500,820.68
56,654,753.74

88,649.72
-242,582.78
6.4.7.15
6.4.7.15.1
24 49




2025

2025 1 1

2025 6 30

422,458.

39

286,542.

06

709,000.

45

6.4.7.15.2

2025 1 1

2025 6 30

118,861,800.

07

117,743,600.

19

826,763.

72

4,894.

10

286,542.

06

6.4.

6.4.

6.4.
6.4.

6.4.
6.4.

6.4.
6.4.

6.4.

6.4.

.15.

.15.

.16
.16.

17
17.

.18
.18.

.18.

.19

25

49




2025

2025 1 1 2025 6 30

137,401.97
137,401.97
6.4.7.20
2025 1 1 2025 6 30
1. -30,542.03
133,993.24
-164,535.27
2. -
3. -
-30,542.03
6.4.7.21
2025 1 1 2025 6 30
113,830.71
10.94
113,841.65
7
25%
6.4.7.22
6.4.7.23
2025 1 1 2025 6 30
9,916.99
39,671.58

26

49




2025

18,600.00

1,432.89

9.98

69,631.44

6.4.8
6.4.8.1

6.4.8.2

6.4.9
6.4.9.1

6.4.9.2

6.4.10

6.4.10.1

6.4.10.1.1

6.4.10.1.2

6.4.10.1.3

6.4.10.1.4

6.4.10.1.5

27 49




2025

6.4.10.2
6.4.10.2.1
2025 1 1 2025 6 | 2024 1 1 2024
30 6 30
163,263.40 163,018.05
13,376.06 27,196.63
149,887.34 135,821.42
x 0.60%
= x 0.60%
6.4.10.2.2
2025 1 1 2025 6 2024 1 1 2024

28

30

49

6 30




2025

20%

6.4.

6.4.
6.4.

6.4.

6.4.
6.4.

6.4.

6.4.

10.3

10.4
10.4.1

10.4.2

10.5
10.5.1

10.5.2

10.6

x 0.20%/

2025

1

1

2025

29

6

30

49

2024 1 1

2024 6 30



2025

6.4.

6.4.

6.4.
6.4.

6.4.

6.4.
6.4.

6.4.

6.4.

6.4.
6.4.

10.

11

12

12.

12.

12.

12.3.

12

12.

13

13.

.3.2

2025

6

30

30

49



2025

6.4.13.2
10%
10%
6.4.13.2.1
2025 6 30 2024 12 31
A-1 - -
A-1 - -
8,591,669.23 7,064,076.17
8,591,669.23 7,064,076.17
6.4.13.2.2
6.4.13.2.3
6.4.13.2.4
2025 6 30 2024 12 31
AAA 22,497,925.54 19,304,128.26
AAA 3,313,711.03 2,432,041.16

10,287,880.43

15,191,704.99

36,099,517.00

36,927,874.41

31 49




2025

6.4.13.2.5

6.4.13.2.6

6.4.13.3

6.4.13.3.1

6.4.13.4

6.4.13.4.1

6.4.13.4.1.1

32 49



2025

2025 6| 6 6 =i 1-5 5
30

33 49




2025

2024 6 6 -1 1-5 5
12 31

1,704,363.86 - - - -| 1,704,363.86
264,756.16 - - - -|  264,756.16
23,337.50 ~ - - -|  23,337.50
5,035,040.3010,114,205.9319, 133,495.399,709,208.965,948,534.0049, 940,484 .58
- - - - 729.43 729.43
7,027,497.8210,114,205.9319,133,495.399,709,208.965,949,263.4351,933,671.53
- - - - 39,808.63 39,808.63
- - - - 22,132.59 22,132.59
- - - - 3,688.77 3,688.77
- - - - 1.70 1.70
- - - - 219.71 219.71
- - - - 141,983.72 141,983.72
- - - -| 207,835.12 207,835.12
7,027,497.8210,114,205.9319,133,495.399,709,208.965,741,428.31551,725,836.41

34 49



2025

6.4.13.4.1.2
2024 12
2025 6 30
31
27 -248,797.73 -624,857.18
27 248,797.73 624,857.18
6.4.13.4.2
6.4.13.4.3
VaR(Value at Risk)
6 30
6.4.13.4.3.1
2025 6 30 2024 12 31
% %
9,073,925.80 16.45 5,948,534.00 11.50
44,691,186.23 81.03 43,991,950.58 85.05
35 49




2025

53,765,112.03 97.48 49,940,484.58 96.55
6.4.13.4.3.2
95%
2024 12
2025 6 30
31
VaR 0.63%(2024 12
-346,904.70 -236,159.16
31 VaR 0.46%)
VaR
95%
2024
6.4.14
6.4.14.1
6.4.14.2
6.4.14.2.1
2025 6 30 2024 12 31

18,358,542.32

14,033,704.06

35,406,569.71

35,906,780.52

53,765,112.03

49,940,484.58

36 49




2025

6.4.14.2.2
)
6.4.14.3
6.4.14.4
6.4.15
8§87
7.1
%
1 9,073,925.80 16.33
9,073,925.80 16.33
44,691,186.23 80.42
44,691,186.23 80.42
4 - -
5 - -
6 1,000,000.00 1.80
7 784,523.70 1.41
8 19,564.04 0.04
9 55,569,199.77 100.00
7.2
7.2.1

37

49




2025

A - -
B 707,480.00 .28
C 3,250,725.80 .89
D 989,640.00 .79
E - -
F - -
G 240,800.00 0.44
H - -
[ - -
J 3,855,460.00 6.99
K - -
L - -
M - -
N - -
0 - -
P 29,820.00 0.05
Q - -
R - -
S - -

9,073,925.80 16.45

7.2.2

7.3

%
1 600900 19,000 572,660.00 1.04
2 601555 49,000 428,750.00 0.78
3 600000 30,000 416,400.00 0.75
4 300502 3,200 406,464.00 0.74
5 300203 17,500 387,275.00 0.70
6 600547 12,000 383,160.00 0.69
7 601665 55,000 347,600.00 0.63
8 601601 9,000 337,590.00 0.61
9 601088 8,000 324,320.00 0.59
10 601336 5,500 321,750.00 0.58
11 601166 13,000 303,420.00 0.55
12 000651 6,500 291,980.00 0.53
13 601009 25,000 290,500.00 0.53
14 689009 4,500 266,265.00 0.48

38

49




2025

15 601881 15,000 257,250.00 0.47
16 601577 25,000 248,500.00 0.45
17 601107 40,000 240,800.00 0.44
18 600016 50,000 237,500.00 0.43
19 301155 3,200 230,080.00 0.42
20 600578 50,000 224,500.00 0.41
21 600887 8,000 223,040.00 0.40
22 601319 25,000 217,750.00 0.39
23 603486 3,500 203,805.00 0.37
24 002020 15,000 195,750.00 0.35
25 600674 12,000 192,480.00 0.35
26 600919 15,000 179,100.00 0.32
27 300394 2,200 175,648.00 0.32
28 603236 2,000 171,600.00 0.31
29 601187 25,000 169,750.00 0.31
30 002345 11,000 160,930.00 0.29
31 003000 12,000 158,760.00 0.29
32 002568 4,000 102,440.00 0.19
33 002948 20,000 99,600.00 0.18
34 300973 2,000 97,540.00 0.18
35 688636 2,320 78,392.80 0.14
36 000680 5,000 44,850.00 0.08
37 600690 1,500 37,170.00 0.07
38 600661 2,800 29,820.00 0.05
39 002831 800 18,736.00 0.03
7.4
7.4. 2% 20
D)

1 688789 1,401,293.86 2.71
2 600900 1,010,427.00 1.95
3 689009 955,684.88 1.85
4 603766 955,285.00 1.85
5 300888 925,561.00 1.79
6 601229 907,180.00 1.75
7 000997 854,000.00 1.65
8 600988 834,708.00 1.61
9 601963 782,254.00 1.51
10 600674 701,791.00 1.36
11 600919 672,490.00 1.30
12 601988 650,100.00 1.26
13 601077 626,970.00 1.21
14 002311 621,438.00 1.20

39

49




2025

15 600415 619,196.00 1.20
16 000975 616,669.00 1.19
17 600025 601,020.00 1.16
18 002595 597,347.00 1.15
19 002020 588,762.00 1.14
20 600547 584,980.00 1.13
7.4.2 2% 20
D)
1 688789 1,407,105.35 2.72
2 603766 1,055,610.00 2.04
3 300888 997,530.20 1.93
4 600900 992,676.00 1.92
5 601229 922,650.00 1.78
6 000997 859,805.00 1.66
7 601963 830,216.00 1.61
8 600988 808,108.00 1.56
9 002311 692,692.00 1.34
10 689009 669,273.00 1.29
11 601077 667,700.00 1.29
12 600415 662,011.00 1.28
13 601988 653,310.00 1.26
14 000975 630,326.00 1.22
40 49




2025

1 5,735,108.68 10.40
2 - -
3 8,273,260.60 15.00
4 - -
5 4,055,239.23 7.35
6 17,342,961.20 31.44
7 9,284,616.52 16.83
8 - -
9 - -
10 44,691,186.23 81.03
7.6
%
1 102481658 | 24 MTNOO1 50,000 5,059,600.00 9.17
24
2 012483474 40,000 4,055,239.23 7.35
SCP002
25
3 102581576 40,000 4,029,601.75 7.31
MTNOO9
21
4 2128039 03 30,000 3,141,633.70 5.70
24
5 232480033 02A 30,000 3,101,522.79 5.62
1.7
7.8
7.9
7.10
7.10.1
7.10.2

41

49




2025

7.11
7.11.1

7.11.2

7.11.3

42 49



2025

19 110082 126,348.77 0.23
20 123172 118,433.97 0.21
21 123169 117,719.38 0.21
22 123250 4,608.01 0.01
7.11.5
7.11.6
§8
8.1
% %
A 11,680 4,338.39 44,666,341.30 | 88.15 6,006,005.50 | 11.85
c 50 830.27 0.00 0.00 41,513.48 | 100.00
11,730 4,323.43 44,666,341.30 | 88.08 6,047,518.98 | 11.92
8.2
%
6,768.33 0.01
901.06 2.17
7,669.39 0.02
8.3
A 0
C 0

43 49




2025

0
A 0-~10
C 0
0~10
89
A C
2017 8 1 200,118,348.27 -
47,896,812.92 6,594.58
25,574,815.96 378,071.70
22,799,282.08 343,152.80
50,672,346.80 41,513.48
§ 10

10.1

44 49




2025

10.6
10.6.1

10.6.2

10.7
10.7.1

(%)

(%)

68,348,762.66

58.85

31,176.64

58.86

47,798,210.32

41.15

21,791.20

41.14

RiRr|Rr|RPr|RP|IRP[PINRPR|RPR|RP[RP[N[R-

2024 3

45

49




2025

5
2
3 2025 1 1 2025 6 30
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30 ’
2025 4 11
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2025 4 0.00 0.00 0.00
.70 .70
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2025 4 25
18,548,4
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1
2
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1
2
3
4
5
6
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