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8§ 2
2.1
QDI
004998
004998
2017 12 11
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2.4
Brown Brothers Harriman & Co.
140 Broadway New York, NY 10005
140 Broadway New York, NY 10005
2.5
www . cxfund.com.cn
68 38
7088
2.6
68 9 37 38
83
3.1
3.1.1 (2025 1 1 -2025 6 30 )
29,032,169.21
49,565,249.38
0.0402
3.22%
3.33%
3.1.2 (2025 6 30 )
-95,624,573.06
-0.0735
1,647,122 ,318.97
1.2663
3.1.3 (2025 6 30 )
26.63%
1
2




QDI 2025

3
3.2
3.2.1
0.81% 0.27% 1.16% 0.20% | -0.35% 0.07%
0.25% 0.33% 3.28% 0.28% | -3.03% 0.05%
3.33% 0.34% 4._70% 0.25% | -1.37% 0.09%
5.73% 0.37% 7.27% 0.27% | -1.54% 0.10%
16.71% 0.79% 13.22% 0.32% | 3.49% 0.47%
26.63% 0.63% 13.60% 0.28% | 13.03% 0.35%
3.2.2
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4.1

4.1.1

31.21% 15.15%

4.54%
2025 6 30
100
(LOF)
FOF

§4

2003 63
1.65
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4.55%
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4.5.2
2025 6 30 1.2663 1.2663
0.1769 0.1769
3.33% 4.70%
4.6
4.7
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4.8

4.9

5.1
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50,257,944.99

76,705,060.18

1,699,814,784.61

1,439,325,824.31

13

48




QDI 2025

2025 6 30 QDI 1.2663
QDI 0.1769 1,300,743,558.44
QDI 1,276,267,311.59 QDI

24,476,246.85

6.2
2025 1 1 2025 6 30
2025 1 1 2025 | 2024 1 1 2024
6 30 6 30
59,365,388.23 -6,185,805.89
1. 106,667.66 22,560.14
6.4.7.13 29,523.97 18,341.35
77,143.69 4,218.79
2 R 13 _'I'I
39,642,311.35 18,285,562.54
4.7.14 - _
6.4.7.15 -2,134,097.57 437,800.33
6.4.7.16 41,099,384.30 20,998,485.82
6.4.7.17 - -
6.4.7.18 - -
6.4.7.19 - -3,505,847.39
6.4.7.20 677,024.62 355,123.78
3.
o 6.4.7.21 20,533,080.17 -6,230,835.66
4 R 13 _11
-1,357,313.16 -18,338,585.71
5 R 13 _11
6.4.7.22 440,642.21 75,492.80
9,800,138.85 4,748,901.93

14 48




QDI 2025
1 6.4.10.2.1 7,641,785.45 3,642,501.41
2 6.4.10.2.2 1,910,446.33 910,625.35
3 - -
4 _ -
5 699.40 -
699.40 -
6.4.7.23 - -
101,173.90 32,966.16
6.4.7.24 146,033.77 162,809.01
. 49,565,249.38 -10,934,707.82
49,565,249.38 -10,934,707.82
49,565,249.38 -10,934,707.82

6.3

2025

1

15

48
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65,975,080.74

18,428,921.84

84,404,002.58

488,977,513.76

122,857,481.17

611,834,994.93

-423,002,433.02

-104,428,559.3

3

-527,430,992.35

1,300,743,558.44

346,378,760.53

1,647,122,318.9

7

2024

1

1

2024 6 30

165,712,184.10

40,475,076.76

206,187,260.86

165,712,184.10

40,475,076.76

206,187,260.86

965,970,091.69

183,293,695.88

1,149,263,787.5

7

-10,934,707.82

-10,934,707.82

965,970,091.69

194,228,403.70

1,160,198,495.3

9

16

48
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*30%

6.4.2

6.4.3

2025 1 1

80%

5%

80%

Barclay Global Aggregate Index

XBRL

2025

2025 6 30
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6.4.4
6.4.5
6.4.6
[2016]36
2016 5 1
[2016]46
[2016]70
[2016]140
[2017]56
3% 2018 1 1
[2017]90
2011
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6.4.7
6.4.7.1
2025 6 30

5,835,859.64

5,835,140.20

719.44

1-3 -

5,835,859.64

2025 6 30 4,386,617.23
718.72 1,448,522.97 0.72
6.4.7.2
2025 6 30

1,594,590,052.35

10,752,370.62

1,609,172,835.57

3,830,412.60

89,982,897.53

609,949.04

90,641,949.04

49,102.47

1,684,572,949.88

11,362,319.66

1,699,814,784.61

3,879,515.07

20 48




QDI

2025

52,235,830.36

50,257,944.99

-1,977,885.37

1,736,808,780.24

11,362,319.66

1,7

50,072,729.60

1,901,629.70

6.4.7.
6.4.7.3.

6.4.7.
6.4.7.4.

6.4.7.4.

6.4.7.
6.4.7.5.

6.4.7.
6.4.7.6.

6.4.7.
6.4.7.7.

6.4.7.

6.4.7.

/

2025

6 30

3,672.57

4,026.46

4,026.46

9,300.00

21 48
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29,752.78
59,507.37
106,259.18
6.4.7.10
2025 1 1 2025 6 30
1,234,768,477.70 1,234,768,477.70
488,977,513.76 488,977,513.76
"o -423,002,433.02 -423,002,433.02
/ - -
/ - -
1,300,743,558.44 1,300,743,558.44
6.4.7.11
6.4.7.12
-119,915,349.73 | 398,299,939.04 278,384,589.31
-119,915,349.73 | 398,299,939.04 278,384,589.31
29,032,169.21 20,533,080.17 49,565,249.38
-4,741,392.54 23,170,314.38 18,428,921.84
-41,990,588.52 | 164,848,069.69 122,857,481.17
37,249,195.98 | -141,677,755.31 -104,428,559.33
-95,624,573.06 | 442,003,333.59 346,378,760.53
6.4.7.13
2025 1 1 2025 6 30
11,436.68

22

48
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44.77
18,042.52
29,523.97
6.4.7.14
6.4.7.14.1
6.4.7.15
2025 1 1 2025 6 30
/ 71,606,263.63
/ 73,676,658.52
63,702.68
-2,134,097.57
6.4.7.16
6.4.7.16.1
2025 1 1 2025 6 30
29,110,343.40
11,989,040.90
41,099,384.30
6.4.7.16.2
2025 1 1 2025 6 30
3,806,622,963.24
3,758,137,095.42
36,494,076.92
2,750.00
11,989,040.90
6.4.7.16.3

23

48
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6.4.7.16.4

6.4.7.17
6.4.7.17.1

6.4.7.18
6.4.7.18.1

6.4.7.19
6.4.7.19.1

6.4.7.19.2

6.4.7.20

2025 1 1 2025 6 30

677,024.62

677,024.62

6.4.7.21

2025 1 1 2025 6 30

20,533,080.17

15,193,350.94

5,339,729.23

24

48
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20,533,080.17

6.4.7.22
2025 1 1 2025 6 30
435,348.84
5,293.37
440,642.21
1
7 25%
2
6.4.7.23
6.4.7.24
2025 1 1 2025 6 30
29,752.78
59,507.37
18,600.00
38,173.62
146,033.77
BBH
6.4.8
6.4.8.1
6.4.8.2
6.4.9
6.4.9.1
6.4.9.2

25

48
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w“ BBH”

6.4.10
6.4.10.1
6.4.10.1.1

6.4.10.1.2

2025 1 1 2025 6
30

2024 1 1 2024 6 30

%

7,498,530.00 0.12 49,033,700.00 2.19

6.4.10.1.3

2025 1 1 2025 6 30 2024 1 1 2024 6 30

20,200,000.00 100.00; 10,000,000.00 100.00

6.4.10.1.4

6.4.10.1.5

6.4.10.1.6

6.4.10.2
6.4.10.2.1

26 48
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2025 1 1 2025 6 (2024 1 1 2024
30 6 30
7,641,785.45 3,642,501.41
1,871,396.74 1,024,373.83
5,770,388.71 2,618,127.58
1.00%
H=Ex /
H
E
6.4.10.2.2
2025 1 1 2025 6 |2024 1 1 2024
30 6 30
1,910,446.33 910,625.35
0.25%
H=Ex /
H
E
6.4.10.3 ( )
( )
6.4.10.4
6.4.10.4.1
6.4.10.4.2
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2025

AN85

US86562M
DX56

Float
07/07/28

SUMIBK
Float
07/08/31

6 6
30
2025 1-6
715.8
6
6
30
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6.4.13.2
10%
10%
6.4.13.2.1
2025 6 30 2024 12 31
A-1 356,986, 353.06 707,495.13
A-1 163,204,130.44 89,711,802.26
178,289,186.11 208,985,107.08
698,479,669.61 299,404,404 .47
6.4.13.2.2
6.4.13.2.3
6.4.13.2.4

30

48




QDI 2025

2025 6 30 2024 12 31
AAA - 962,197,112.12
AAA 932,762,010.68 177,724,307.72
68,573,104.32 -
1,001,335,115.00 1,139,921,419.84
“ AAA” AAA
AAA “ i AAA
AAA
6.4.13.2.5
6.4.13.2.6
6.4.13.3
6.4.13.3.1

31 48




QDI 2025
6.4.13.4
6.4.13.4.1
6.4.13.4.1.1
2025
6| 6 6 -1 1-5 5
30
5,835,859.64 - - - - 5,835,859.64
26,318.39 - - - 714 .86 27,033.25
407.18 - - - - 407.18

648,325,162.76

50,154,506.85

262,207,541.53

739,127,573.47

50,257,944.99

1,750,072,729.60

427,420.96

427,420.96

1,699,797.37

1,699,797.37

32

48

658,576.31

658,576.31




QDI 2025
- - - - 1,345,698.53 1,345,698.53
- - - - 336,424.64 336,424.64

105,016,249.09

105,016,249.

09

156,743.38

156,743.

38

106,259.18

106,259.

18

111,599,505.34

111,599,505.

34

654,187,747.97

50,154,506.85

262,207,541.

53

739,127,573.47

-58,555,050.85

1,647,122,318.

97

2024

12

31

=5

3,706,071.45 - - - - 3,706,071.45
- - - - 717.83 717.83
1,224.69 - - - - 1,224.69

228,972,737.83

70,431,666.64

166,087,204.

36

073,834,215.48

76,705,060.18

1,516,030,884

.49

10,003,150.70

10,003,150.

70

33

48
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2025

242,683,184.6770,431,666.64

34

48

1,991,061.48

1,991,061.48




QDI 2025

6.4.13.4.2.1

30
1,445,872.06 2,651.63 1,448,523.69
714.86 - 714.86
1,657,110,142.31 - 1,657,110,142.31
427,420.96 - 427,420.96
11,702.09 - 11,702.09
658,576.31 - 658,576.31
1,659,654,428.59 2,651.63 1,659,657,080.22
105,016,249.09 - 105,016,249.09
23,429.53 - 23,429.53
8.09 - 8.09
105,039,686.71 - 105,039,686.71
1,554,614,741.88 2,651.63 1,554,617,393.51

31

35




QDI 2025

1,310,082,985.32 - 236.68 1,310,083,222.00
248,691.04 - - 248,691.04

17.40 - - 17.40

248,708.44 - - 248,708.44

36 48




QDI 2025
50,257,944.99 3.05 76,705,060.18 5.07
1,699,814,784.61 103.20 | 1,439,325,824.31 95.12
1,750,072,729.60 106.25 | 1,516,030,884.49 100.19
6.4.13.4.3.2
95Y%
2024 12
2025 6 30
31
VaR 0.13%(2024 12
-2,099,995.11 -2,613,028.99
31 VaR 0.17%)

37
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1,590,288,204.61

1,439,325,824.31

109,526,580.00

1,750,072,729.60

1,516,030,884.49

6.4.14.2.2

6.4.14.3

6.4.14.4

6.4.15

§7

7.1

50,257,944 .99

2.86

1,699,814,784.61

96.65

1,699,814,784.61

96.65

38
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QDIN 2025
5 - -
6 - -
7 5,862,892.89 0.33
8 2,786,201.82 0.16
9 1,758,721,824.31 100.00
7.2
7.3
7.4
7.5
7.5.1 2% 20
7.5.2 2% 20
7.5.3
7.6
%
AAA+  AAA- 356,986,353.06 21.67
AA+  AA- 720,808,988.38 43.76
A+ A- 237,343,827.78 14.41
BBB+ BBB- 137,813,324.96 8.37
BB+ BB- - -
B+ B- - -
CCC+ cCcc- - -
246,862,290.43 14.99

39 48




QDIl 2025
7.7
%
T 4 3/8
1 US91282CKQ32 320,000 | 233,988,092.42 14.21
05/15/34
T 4 5/8
2 US91282CMMO0 250,000 | 187,807,068.42 11.40
02/15/35
3 US912797PE18 | B 0 07/17/25 156,290 | 111,676,083.80 6.78
4 US912797PQ48 | B 0 08/28/25 129,920 92,357,594.49 5.61
5 US912797QH30 | B 0 08/05/25 127,300 90,752,105.91 5.51
ISIN
7.8
7.9
7.10
%
DRX DLY 20+ YR Proshares | 47,753,588
1 ETF 2.90
TEARS BULL 3X (ETH) Trust .88
ChinaAMC Select
2,504 ,356.
2 USD Money 1 0.15
Market Fund
7.11
7.11.1
7.11.2
7.11.3
407.18
658,576.31

40

48




QDI 2025

3 427,420.96
4 -
5 1,699,797.37
6 -
7 -
) -
9 2,786,201.82
7.11.4
7.11.5
7.11.6
§8
8.1
% %
27,844 46,715.40 | 855,130,096.95 65.74 | 445,613,461.49 34.26
8.2
%
82,762.77 0.01
8.3
0~10
0~10
§9
2017 12 11 201,179,360.77

1,234,768,477.70

488,977,513.76

423,002,433.02

41
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1,300,743,558.44

10.

10.

10.

10.

10.

10.

1

2
10.2.1

2025

2025

10.2.2

10.6.

10.

10.

6.2

10.7.

1

4

24

18

§ 10

42
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QDI

2025

(%)

(%)

ADMIRALTY
HARBOUR

=

ANZ

BNP

BOCI

CCB

CEB

CICC

CITI

CITIC

SR e e e e Ll

CITIC
CLSA

=

11,973.72

CS

DBS

GS

50,486.78

GUOTAI
JUNAN
SECURITIE
S(HONGKON
©)
LIMITED

HSBC

HUATAI

Haitong
Internati
onal

1CBC
INTERNATI
ONAL

JPM

MIZUHO
SECURITIE
S

Morgan
Stanley &
Co Int"l
Plc

NOMURA

SC

SC Lowy

SPDB

UBS

L L I

43
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QDI

2025

VANTAGE -
ZHONGTAI -
1
ANZ
2
2024 3
1
1
2
3
4
5
2
3 2025 1 1 2025 6
2024 7 1
10.7.2
0 %
*) - *)

44
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QDI 2025

%
)
ADMIRALTY
{ARBOUR 21,615,354.20 | 0.34 - -
ANZ 30,293,568.69 | 0.48 - -
BNP 1,055,995,750.18 | 16.71 - -
BOCI - - - -
ccB - - - -
CEB - - - -
cice 81,367,886.21 | 1.29 - -
CITI - - - -
CITIC 438,980,285.42 | 6.94 - -
CITIC CLSA 297,911,925.46 | 4.71 - 29’445’4:2 29-
cs - - - -
DBS 99,579,837.36 | 1.58 - -
GS 427,839,113.70 | 6.77 - 69’674’1:; 70
GUOTAI
JUNAN
SECURITIE 215,860,350.21 | 3.41 - -
S(HONGKON
G) LIMITED
HSBC 1,046,507,835.84  16.56
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2025

SC

111,328,434.13

1.76

SC Lowy
SPDB

46
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QDI 2025

12 2025-3-31
2024
13 2025-4-16
14 2025-4-19
2025 1
15 2025-4-22
16 2025-4-22
2025
17 2025-4-26
18 2025-5-22
19 2025-6-6
20 2025-6-17
21 2025-6-27
§ 11
11.1

47
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QDI 2025

12.2

12.3
https://www.cxfund.com.cn

2025 8 29

48 48



