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¡1  

1.1   

ֲ Ԋᴪȁ ԊḠ Ҍ Ẋ ȁ ̆

ῒῤ ȁ‰ ҩ≢ ᴋȂ ҈№ӊԋץ

҉ Ԋ ̆ Ԋ Ȃ  

  ֲҬ Ữ ᴍ Ὲ ̆ԍ 2026 3 26

ԅ Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ Ⱶᴪ ȁ ῤ ̆Ḡ

ῤ Ҍ Ẋ ȁ Ȃ  

  ֲ ץ Ḥ ȁאָאל ↕ ֟̆p ҌḠ ѿ ≠Ȃ  

  ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה

תּ ӥ ῒ Ȃ  

  2025 1 1 2025 12 31 Ȃ  
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 ׃ 2¡

2.1 ’ 

  Ḥ≠ ṽ├ ├ ̂LOF̃  

  Ḥ≠ ṽ├̂LOF̃  

ῤ   Ḥ≠ LOF 

Һף   163003 

ᵬ    

  2016 6 25  

ֲ  Ḥ ᴋῈ  

ֲ  Ҭ Ữ ᴍ Ὲ  

ᴍ   3,568,131,953.03 ᴍ 

  Ҍ  

ᴍ ҉ ├֜

 

├֜  

҉   2016 7 22  

Ҋ №   Ḥ≠ ṽ├(LOF)A  Ḥ≠ ṽ├(LOF)C  Ḥ≠ ṽ├(LOF)E  

Ҋ № ῤ   -  Ḥ≠ LOF  -  

Ҋ № ֜ ף   
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2.2 ֟  

  Ҥ └ ҍ ֟ ṿ

╠ Ҋ̆ⱬԈҹ ҍῒ Ὲ Ȃ 

  ȁ ץ ֟

ῒ ל № ȁ ̆ ᾢ

֟ ̆ ҉̆Ῥ ֟

ѿ № ̆└ Ȃ 

ҙ ‰  Ҭṽ  

  ҹṽ├ ̆ ԍ ᵞ ├ ̆ῒ

ԍ ̆γ ԍ Ȃ 

2.3 ֲ ֲ 

  ֲ  ֲ  

  Ḥ ᴋῈ  Ҭ Ữ ᴍ Ὲ

 

Ḥ

ֲ  

  ↨  

  021-61009999 010-68858113 

  zhouyg@cxfund.com.cn zhanglixue@psbcoa.com.cn 

Ⱶ   4007005566 95580 

ᴰ   021-61009800 010-86353609 

Ύ   Ҭ ̂҉ ̃

Ҭ 68 37  

֤ 3  

ⱲῈ   ҉ қ Ҭ 68 9

ȁ37 ȁ38  

֤ 3 A  

  200120 100808 

ף ֲ  ↔ᾝ   

2.4 Ḥ  

Ḥ   ├  

ֲԑ   www.cxfund.com.cn 

  
҉ қ Ҭ 68 38 ȁ ֤

3 A  

2.5 ῒז ῏  

    ⱲῈ   

ᴪ ԊⱵ אל   ᴪ ԊⱵ ̂ ᴩ̃ ҉ қ 222 30  

Ύ   Ҭ ├ ᴋῈ  ֤ 17  

¡3 Һ Ⱶ ȁ ‪ṿ ≠ № ’ 

3.1 Һ ᴪ Ⱶ  

ᵝֲ̔ ᾝ  

3.1.

1 
2025  

2025 5

20 (ᴍ
2024  2023  
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ⱴ

)-2025

12 31  

Ḥ≠ ṽ

├(LOF)A  

Ḥ≠ ṽ

├(LOF)C  

Ḥ≠ ṽ

├(LOF)E  

Ḥ≠

ṽ├

(LOF)A  

Ḥ≠

ṽ├

(LOF)C  

Ḥ

≠

ṽ├

(LOF

)E  

Ḥ≠

ṽ├

(LOF)A  

Ḥ≠

ṽ├

(LOF)C  

Ḥ

≠

ṽ├

(LOF

)E  

  

32,156,183.

32 

36,934,506.

36 

2,604,325.

38 

10,047,18

7.31 

20,826,93

6.90 
- 
-3,559,75

4.42 

-206,002.

85 
- 

≠   

28,603,722.

44 

30,145,195.

26 

1,977,145.

67 

12,476,96

2.49 

24,873,63

9.07 
- 
514,562.6

1 

809,148.6

2 
- 

ⱴ

ᴍ

≠   

0.0200 0.0178 0.0080 0.0386 0.0323 - 0.0017 0.0189 - 

ⱴ

‪ṿ

≠

  

3.02%  2.72%  1.20%  6.12%  5.19%  -  0.28%  3.13%  -  

ᴍ

‪ṿ

  

3.56%  3.26%  1.60%  6.22%  5.90%  -  -0.10%  -0.41%  -  

3.1.

2 

  

2025  2024  2023  

ᶫ

№

≠   

67,532,896.

38 

32,831,754.

15 

-118,244,9

04.27 

9,689,577

.03 

-2,587,04

9.64 
- 
-880,807.

92 

-12,935,3

06.15 
- 

0.0402 0.0211 -0.3585 0.0145 -0.0023 - -0.0135 -0.0282 - 
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ᶫ

№

ᴍ

≠   

֟

‪ṿ  

1,124,642,2

92.55 

1,026,387,5

85.23 

220,416,44

8.71 

431,751,6

22.88 

712,142,5

47.76 
- 
39,727,90

0.97 

276,825,0

14.50 
- 

ᴍ

‪ṿ  

0.6688 0.6593 0.6682 0.6458 0.6385 - 0.6080 0.6029 - 

3.1.

3 

  

2025  2024  2023  

ᴍ

‪ṿ

  

30.64%  27.75%  1.60%  26.14%  23.72%  -  18.76%  16.82%  -  

̔1ȁ Ḥ≠ ṽ├ ├ ̂LOF̃E ᴍ ⱴ ҹ 2025 5 20 ̆ ֲ

ԍ 2025 5 16 ȇ Ḥ ᴋῈ ῏ԍ Ḥ≠ ṽ├ ├ ̂LOF̃

E ᴍ ‪ṿ ҍ Ȉ̆ ᴋᵥѿҩ ᵬ E ᴍ ҹ ̆ Ả

E ᴍ ‪ṿ̆ Ả E ᴍ ‪ṿ A ᴍ ‪ṿ ᵬ̆ҹ

ᴍ ‪ṿ̕ ̆ Ḥ≠ ṽ├ ├ ̂LOF̃E ᴍ ᵬ

ѿ Ȃ 

2ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ Ḥ ⁞ṿ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ Ȃ 

  3ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

  4ȁ ᶫ№ ≠ ҹ ֟ ṽ Ҭ № ≠ ҍ № ≠ Ҭ № ᵞ Ȃ  
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3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

Ḥ≠ ṽ├(LOF)A 

  
ᴍ ‪ṿ

ŵ  

ᴍ ‪ṿ

‰

Ŷ  

ҙ

‰

ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  0.44%  0.03%  0.54%  0.05%  -0.10%  -0.02%  

Έҩ  1.12%  0.04%  -0.40%  0.07%  1.52%  -0.03%  

ѿ  3.56%  0.07%  0.65%  0.09%  2.91%  -0.02%  

҈  9.89%  0.17%  13.48%  0.07%  -3.59%  0.10%  

ԓ  8.17%  0.23%  23.21%  0.07%  -15.04%  0.16%  

ᴍ ⱴ

ׂ 
30.64%  0.20%  44.19%  0.07%  -13.55%  0.13%  

Ḥ≠ ṽ├(LOF)C 

  
ᴍ ‪ṿ

ŵ  

ᴍ ‪ṿ

‰

Ŷ  

ҙ

‰

ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  0.35%  0.03%  0.54%  0.05%  -0.19%  -0.02%  

Έҩ  0.95%  0.04%  -0.40%  0.07%  1.35%  -0.03%  

ѿ  3.26%  0.07%  0.65%  0.09%  2.61%  -0.02%  

҈  8.90%  0.17%  13.48%  0.07%  -4.58%  0.10%  

ԓ  6.47%  0.23%  23.21%  0.07%  -16.74%  0.16%  

ׂ 
27.75%  0.19%  44.63%  0.07%  -16.88%  0.12%  

Ḥ≠ ṽ├(LOF)E 

  
ᴍ ‪ṿ

ŵ  

ᴍ ‪ṿ

‰

Ŷ  

ҙ

‰

ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  0.41%  0.03%  0.54%  0.05%  -0.13%  -0.02%  

Έҩ  1.06%  0.04%  -0.40%  0.07%  1.46%  -0.03%  
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ᴍ ⱴ

ׂ 
1.60%  0.04%  0.12%  0.06%  1.48%  -0.02%  

ץ 3.2.2 ᴍ ‪ṿ ꜚ ῒҍ ҙ ‰

ꜚ  
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̔1ȁ ֲ 2017 1 9 Ḥ≠ ṽ├ ├ ̂LOF̃ ᴍ № ̆

ᴍ ҹ C ᴍ ̆ A ᴍ Ȃ ֲ 2025 5 20 Ḥ≠ ṽ├

̂LOF̃E ᴍ Ȃ 

  2
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3.2.3 ԓ ‪ṿ ῒҍ ҙ ‰  
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̔ Ḥ≠ ṽ├(LOF)E ᴍ ҹ ᴍ ⱴ 2025 5 20 2025 12 31

̆2025 ‪ṿ Ḥ≠ ṽ├(LOF)E ᴍ Ȃ 

  Ḥ≠ ṽ├(LOF)C ᴍ Ḥ≠ ṽ├(LOF)A ᴍ ԓ ҹ 2021 1 1

2025 12 31 Ȃ  

3.3 ҈ ≠ № ’ 

҈ ≠ № Ȃ  

¡4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ   

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2025 12 31 ̆ ֲ῍ 89 ̆ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠

ꜚ ├ ȁ Ḥ≠үṽ├ ├ ȁ Ḥ ᾢ ├

ȁ Ḥ ‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ

Ḥῤ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├
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(LOF)ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ

Ḥ ≠ ├ ȁ Ḥ Ҭ ├ ȁ Ḥ≠ ṽ├

├ ȁ Ḥ ≠ ├ ȁ Ḥ ├

ȁ Ḥ ├ ȁ Ḥ Ḡẫ ҙ ├ ̂LOF ȁ̃

Ḥ≠Ḡṽ├ ├ ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ῃ ṽ

ѿ ṽ├ ├ ȁ Ḥ≠ ├ ȁ Ḥ≠ ṽ├

├ ȁ Ḥ Ḥ ҙ ├ ȁ Ḥ⇔ ꜚ ├

ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠Ḥ ├ ȁ Ḥ ẫ

ṽṽ├ ├ ȁ Ḥ ´ ├ ȁ Ḥᾢᴨṽ├

├ ȁ Ḥ ל ṽṽ├ ├ ȁ ḤҬ 500 ├ ȁ Ḥ

ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥᵞ Ḡ ҙ

├ ȁ ḤӏḤ ├ ȁ Ḥῃ ṽ├ ├ ȁ

Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ҙ ├

ȁ Ḥᴑҙ ң ├ ȁ Ḥ ᴇṿ ꜚ ├

ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ֟ Ҭ

̂FOF ȁ̃ Ḥ≠ ṽṽ├ ├ ȁ Ḥ 300 ├ ȁ Ḥ

≠ᴨ ├ ȁ Ḥ ң ṽ├ ├ ȁ Ḥ Ῑ

҈ Ҭ ̂FOF ȁ̃ Ḥ ├ ȁ Ḥᾢ ├

ȁ Ḥ ẫ ├ ȁ Ḥ 87 ҩ ṽ├ ├ ȁ

Ḥ ├ ȁ Ḥᴑҙᴨ ѿ ├ ȁ Ḥ

ẫ 6 ҩ ├ ȁ Ḥᴨ ᴑҙ ├ ȁ Ḥῤ

├ ȁ Ḥ 30 ꜚ ṽṽ├ ├ ȁ Ḥ ṽ├ ├

ȁ Ḥ үṽ├ ├ ȁ Ḥᾢ ҈ҩ ├ ȁ Ḥ

Ῑ ҈ Ҭ ̂FOF ȁ̃ Ḥ Ῑ ҈

Ҭ ̂FOF ȁ̃ Ḥ ẫ ѿ ├ ȁ Ḥ ẫ ├

ȁ Ḥᴑҙ ҈ ├ ȁ Ḥ ῐ҈ҩ ṽ├ ├

ȁ Ḥ 30 Ҭ ṽṽ├ ├ ȁ Ḥ ṽ├ ├ ȁ ḤҬ

⇔⇔ҙ 50 ├ ȁ Ḥ ѿ ├ ȁ ḤҬ

1000 ├ ȁ Ḥ ᴨ ├ ȁ Ḥ 90 ꜚ ṽ├

├ ȁ Ḥ 60 ꜚ ṽ├ ├ ȁ Ḥ ├
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ȁ Ḥ 120 ꜚ ṽ├ ├ ȁ ḤҬ ҙ AAA 7 ├

ȁ Ḥᴨל ҙ ├ ȁ Ḥ 180 ṽ├ ├ ȁ Ḥ

ṽ 180 ṽ├ ├ ȁ ḤҬ A500 ├ ȁ Ḥ

ṽṽ├ ├ ȁ Ḥ 300 ├ ȁ Ḥ ֟ ҈ҩ

Ҭ (FOF)ȁ Ḥ ẫ ṽ├ ├ ȁ Ḥ҉ ⇔

├ Ȃ  

4.1.2 ̂ ̃ ꜛ  ׃

  Ⱶ  

ᴋ

̂ꜛ ̃ ׆├  

ҙ   
  

ᴋ

  

ᴋ

  

–  

Ḥ

ṽѿ

ṽ├

├

ȁ Ḥ≠Ḡ

ṽ├ ├

ȁ

Ḥ ҈ҩ

ṽ├

├

ȁ Ḥ≠

ṽ├

├

(LOF)ȁ Ḥ

ṽ 180

ṽ

├ ├

ȁ Ḥ

180

ṽ├ ├

ȁ

Ḥ

├

Ḥ

ṽṽ

├ ├

ȁ

Ҭ

◐

2023

12 21

 

- 17  

̆ΐ ҙ׆

̆Ҭ Ȃ ᴋ ԍ ├ ᴍ

Ὲ ȁᾣ ├ ᴍ Ὲ ȁ

Ὲ ȁ ү ᴍ Ὲ

ȁ⇔ Ḥ Ὲ ̆2019

7 ⱴ῀ Ḥ ᴋῈ ̆

ᴋ Ḥ ṽѿ ṽ├ ├

ȁ Ḥ ṽ├ ├ ȁ

Ḥ ẫ ṽṽ├ ├ ȁ Ḥ

ṽѿ ṽ├ ├

ȁ Ḥ ṽ ṽ├

├ ȁ Ḥ 90 ꜚ ṽ├

├ ȁ Ḥ 60 ꜚ ṽ├

├ Ḥ 120 ꜚ ṽ

├ ├ ̆ ᴋ

Ҭ ◐ Ὶ

ȁ Ḥ ṽѿ ṽ├

├ ȁ Ḥ≠Ḡṽ├ ├

ȁ Ḥ ҈ҩ ṽ├

├ ȁ Ḥ≠ ṽ├ ├

(LOF)ȁ Ḥ ṽ 180

ṽ├ ├ ȁ Ḥ 180

ṽ├ ├ ȁ Ḥ

├ Ḥ ṽṽ├ ├

Ȃ 
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Ὶ

 

1̔ȁ ᴋ ᴋ ץ ӊ ҹ‰̕

Ὲ Ώ̕ 

  2ȁ ҙ׆├ ӈ ȇ׆ ├ҙ׆ҙֲ Ⱳ Ȉ ῏ Ȃ  

4.2 ֲ ῤ ᵬ Ḥ ’   

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ   Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ  

4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └   

1ȁ פ ֜ ῒ ֲ № ֜ ֲ Ȃ

№פ ֲ Ḡ פ ⌠Ὲ Ȃ 

  2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

  ̂1̃Ҥ  ̕פ

  ̂2̃ ԍ ҩ ѿ ѿ ├Ҋ ̆פ ғ ᴇ ᴇ

ῤ ̆ ꜚ ֜ ├Ҋ ꜚ פ ᶛ№ ҹ

Ȃפ ԍҌ ғҌ ֜ ѿ ├ ѿ ᴇ֜ ̆פ

פ ᶛ ⌠ 5 1̔ ҉ץ ̆ ’ ֲ № Ҍ ֜ ᾧῈ ֜ Ȃ 

  3ȁ֜ ֲ ԍ ⌠ ֜ ᶭפ ᴇ ᴨᾢȁ ᴨᾢ Ȃ ҩ

ѿ ѿ ├Ҋ ֜ פ ̆ └ ᶛ פ ̆

└ Ὲ ֜ ῏Ȃ 

  4ȁ ԍҌ ṽ├ѿ ȁ Ὲ Ҭ ᴇ֜

̆֜ Ҥ ̆פ ֟ ╠̆Ҍ ᴋᵥץ

ᴋᵥֲ פ ῤ ̆ ᴇפ Ȃ 

  5ȁ ԍ ץ ӈ ̆ Ὲ ᶛ פ ̆

├ ├ № Ȃ֜

├ ֲ Ὲ ᵣ҉ ῤ№ ‰̆ Ҍ ̆
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ѿ Ȃ ԍץῈ ӈ

̆Ὲ ̆Ҥ ᴇ ᴨᾢ ↕ № Ȃ ᴇ

↕ פ ᶛ № Ȃ Ҍ ҉ ↕ № ̆

ꜚ ֜ ≢ ̆ ̆ ץ № Ȃ 

4.3.2 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ  

4.3.3 ֜ ҹ Ғ   

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ

ҍ֜ Ὲ ᴇ ֜ ғ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ ̆ ֜ ᴇ Ғ № ̆ ’Ȃ 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№   

2025 ̆ ̆ Ữ ῀ Ҭ̆ ῀ Ȃ ῃ ̆

ṽ├ 2024 Ҋ ̆2025 ῀ ̆ῃ ҉ Ȃ

̆ ↕ ₮ԅץ └ ҹף Ȃ2025 ̆ ṽ Ҭ Ẓ

ᵬ̆ ӄ Ҭ Ẓᵞ ̆ ᵬ̕ ṽ ᵬ ̆

῀̆ ᵞԅ ṽ ד ̆ ԅ ⱴדȂ └

̆ ԅ Ȃ 

4.4.2 ῤ ҙ   

2025 12 31 , Ḥ≠ ṽ├(LOF)A ᴍ ‪ṿҹ 0.6688 ᾝ,ᴍ ‪ṿҹ

1.1908 ᾝ, ῤ Ḥ≠ ṽ├(LOF)A ‪ṿ ҹ 3.56%, ҙ ‰ ҹ

0.65%; Ḥ≠ ṽ├(LOF)C ᴍ ‪ṿҹ 0.6593ᾝ,ᴍ ‪ṿҹ 1.1653 ᾝ, ῤ

Ḥ≠ ṽ├(LOF)C ‪ṿ ҹ 3.26%, ҙ ‰ ҹ 0.65%; Ḥ≠ ṽ├(LOF)E

ᴍ ‪ṿҹ 0.6682 ᾝ,ᴍ ‪ṿҹ 0.6682ᾝ, ῤ Ḥ≠ ṽ├(LOF)E‪ṿ

ҹ 1.60%, ҙ ‰ ҹ 0.12%Ȃ  

4.5 ֲ ȁ ├ ҙ ל   

2026 ̆ Ҍ ̆ ⱬ ̆ ԍ ֟̆
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῏ ҉ ꜚ Ȃ ԍ ֟̆ ̆↕ ῏ ԍ Ẓ ҉

‖₯ ᴪȂ 

4.6 ֲῤ ῏ ᵬ ’  

ῤ̆ ֲҤ ȇ ├ Ȉ ̆ ץ┴ ᵬȁ

ҹ ץ̆ ֲ≠ ҹ ̆Ḡ ⌠Ҥ ȂῈ

ᵬ̆ ᵬ Ԋ╠ȁԊҬҍԊ ̆ ₮

ḆҙⱵ Ȃ 

  ῤ̆ҹ Ḡ ̆Ὲ

ץ Ὲ ῤ └ ’̆ Ὲ ҙⱵ ᵬ̆ ῤ └

ᴪᴪ ̆ ̆ ҙⱵ ҙⱵ └ ῀

̆ⱴ ῏ ҙⱵ ᵝ ᴰ ᵬȂ 

  ῤ̆ ץ ⱬ ҹҺ ̆ ’ ̆

ᵣ ꜚ ’ № ̆ ҙⱵ ᴪ ҳ

ȁ ̆ Ԋᴆ Ȃ 

  ֲ ѿ Ḥ ȁאָאל ↕̆ ᴨᾢȁῤ Ҥ׆

̆Ҍ ῤ ᵬ ȁ ῤ └ᵣ ̆Ạ ῤ

ᵬ̆ꜜⱬ └ ̆ Ḡ ֟ ᵬ̆ᾟ№Ḡ ֲ Ȃ 

4.7 ֲ ῤ ᵀṿ Ԋ   

ֲҤ ᴑҙᴪ ‰↕ȁҬ ᴪ ῏ ῏ԍᵀṿ ̆

ᵀṿȂ ֲ Ὲ ᵀṿ

̆ ᵀṿ ‪ṿ Ȃ 

  ῏ ̆ ֲ└ ԅẫῃȁ ᵀṿ ᵀṿ ̆ ԅᵀṿ

ᴪ̆ᵀṿ ᴪ Ὲ ᵀṿ Һ ‗ ̆ῒҺ Ὲ ᵀṿ ȁᵀ

ṿ ᵀṿ ̆ Ὲ ̆ ԅ ᵀṿ

’ ḱ ᵀṿ ̕ᵀṿ ᴪ ԊⱵ ȁ ȁ

ȁ֜ ῏ҙⱵ ץֲ ԊⱵ ѿ ҙⱵ ῍ ̆ ῏ ҍֲ ΐ

ү ├ ҙ ᵬ ̆ ῏ ᵀṿ ̆ ΐ ᵀṿҙⱵ Ғҙ ᴋ ⱬȂ

ԍ ᵀṿ ᵀṿ ↕̆Ὲ ҍ ֲᾟ№ ̆ ѿ Ȃ

ᴪ ԊⱵ Ὲ ᵀṿ Ȃ  

  ֲ ҍҬ ṽ ᴋῈ Ҭ Ὲ Ⱶ ̆ ῒ
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№≢ ᶫ ҙ ֜ ֜ ṽ├ ᵀṿ ץ

Ȃ ҍᵀṿ Ҍ ᴋᵥ ≠ ‖ Ȃ 

4.8 ֲ ῤ ≠ № ’   

῏ № ץ↕ ᵬ ’̆

≠ № Ȃ 

4.9 ῤ ֲ ֲ ֟‪ṿ   

Ȃ 

¡5 ֲ  

5.1 ῤ ֲ Ḥ ’   

ῤ̆Ҭ Ữ ᴍ Ὲ Ҋץ̂ ľ ֲĿ̃ Ḥ≠ ṽ├ ├

̂LOF̃̂ Ҋץ ľ Ŀ̃ Ҭ̆Ҥ ȇ ├ Ȉ ῒז ῏

ȁ ῏ ̆Ҍ ᴍ ֲ≠ ҹ̆ ῃ

ԅ ӈⱵȂ 

5.2 ֲ ῤ ᵬ Ḥȁ‪ṿ ȁ≠ № ’   

ῤ̆ ֲᶭ ῏ ȁ ̆ ֲ

ᵬȁ ֟‪ṿ ȁ ȁ ԅ

ȁ ̆ ῒ ᴋᵥ ᴍ ֲ≠ ҹȂ 

  ῤ̆ ≠ № Ȃ 

5.3 ֲ Ҭ ⱵḤ ῤ ȁ‰   

ῤ̆ Ḥ ᴋῈ └ ֲ Ҭ Ⱶ ȁ‪ṿ

ȁ № ’ȁ Ⱶᴪ ̂ ̔ Ⱶᴪ Ҭ ľ ΐ Ŀ №

ֲ ῤ ȁ̃ ῤ ȁ‰ ȁ Ȃ 

¡6  

6.1 Ḥ  

 35208D11935>11<0A98291C511<061A56F4011<06F7>111>11<09D1>-9TJ

ET

Q

 EMC  /P <</MCID 57>Lang (en-US)>> BDC q

0..424 160.94 166.94 15.6 re

W* n

95

/F2 10.56 Tf

1 0 0 1 12881.7416704Tm

0 g

0 G

[( )] TJ

ET

Q

 EMC  /P <</MCID 566Lang (en-US)>> BDC q

0..424 160.94 166.94 15.6 re

W* n

95

/F2 10.56 Tf

1 0 0 1 192866 4316704Tm

0 g

0 G

[( )] TJ

ET

Q

 EMC  /
q

0.2.358560.94 162857 34.6 re

W* n

95.32 841.92  6> BDC q

0.2.358560.94 162857 34.6 re

W* n

95

/F2 10.56 Tf

1 0 0 1 762441 5716704Tm

0 g

0 G

[( 31C511TJ

ET

Q

 EMC  /P <</MCID 566Lang (en-US)>> BDC q

0.2.358560.94 162857 34.6 re

W* n

95

/F2 10.56 Tf

1 0 0 1 27654.57416704Tm

0 g

0 G

[( )] TJ

ET

Q

 EMC  /Q95.32 841.92  6> BDC q
g

75.94 115..5844.48 re48 799re

f*

Q
.94 115..5844.48 re48 799re

f*

Q
.424 160.5844.6.94 1548 799re

f*

Q
2.35375..5844.48 r19>548 799re

f*

Q
2.358560.5844.2857 3448 799re

f*

Q
4.86025..5844.48 r191548 799re

f*

Q
4.86025..5844.48 r191548 799re

f*

Q
.94 115..94 1648 re.6 re

W*

Q
2.35375..94 1648 r19>5.6 re

W*

Q
4.86025..94 1648 r1945.6 re

W*

Q
MC q

71.424 160446 431694 15.6 re

W* n

95.32 841.92  64 BDC q

0..424 160446 431694 15.6 re

W* n

95

/F2 10.56 Tf

1 0 0 1 76.584 24148 Tm

0 g

0 G

[<48D141D118D7311<06F1>]32A11<079B>11TJ

ET

Q

 EMC  /P <</MCID 5665ang (en-US)>> BDC q

0..424 160446 431694 15.6 re

W* n

95

/F2 10.56 Tf

1 0 0 1 128.8274148 Tm

0 g

0 G

[<4)] TJ

ET

Q

 EMC  /P <</MCID 566Lang (en-US)>> BDC q

0..424 160446 431694 15.6 re

W* n

95

/F2 10.56 Tf

1 0 0 1 192446 43148 Tm

0 g

0 G

[<4

H×�Æ�l$-??ñ
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ױ ԅ Ḥ≠ ṽ├ ├ (LOF) Ⱶ ̆

2025 12 31 ֟ ṽ 2̆025 ≠ ȁ

‪ ֟ ꜚ ץ Ⱶ Ȃ   

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰

↕ Ҭ ├ ᴪ ῏ԍ ҙ Ⱶ ᵬ

῏ └̆Ὲᾛ ԅ Ḥ≠ ṽ├ ├

(LOF)2025 12 31 Ⱶ ’ȁ2025

‪ ֟ ꜚ ’Ȃ 

  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ

ľ Ύᴪ Ⱶ ᴋĿ № ѿ

ԅ ױ ֓‰↕Ҋ ᴋȂ ȇҬ Ύᴪ

‰↕ 1 ĺĺ Ⱶ ҙⱵ

Ȉ Ҭ Ύᴪ ҙ ↕̆ ױ ԍ Ḥ≠

ṽ├ ├ (LOF)̆ ԅ ҙ ῒז

ᴋȂ ױ Ҭ ԅ Ὲᴧ≠ ᵣ

Ȃ ױ Ḥ̆ ױ ᾟ№ȁ ̆ҹ

ᶫԅ Ȃ 

Ԋ   - 

ῒזԊ   - 

ῒזḤ   

Ḥ ᴋῈ Ҋץ) ľ ֲĿ)

ῒזḤ ȂῒזḤ Ḥ≠ ṽ├ ├

(LOF)2025 Ҭ Ḥ ̆ᵖҌ Ⱶ

ױ Ȃ   

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ

ῒזḤ ᴋᵥ Ȃ   

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆

Ҭ̆ ῒזḤ ҍ Ⱶ ױ

Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ  

ԍ ױ ᵬ̆ ױ ῒזḤ

̆ ױ Ԋ Ȃ ̆ ױ ᴋᵥԊ

Ȃ 

Ⱶ

ᴋ  

ֲ ᴑҙᴪ ‰↕ Ҭ ├

ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └ Ⱶ

̆ᶏῒ Ὲᾛ ̆ ȁ ῤ

ᶏץ̆└ Ⱶ Ҍ ԍ

Ȃ   

└ Ⱶ ̆ ֲ ᵀ Ḥ≠ ṽ

├ ├ (LOF) ⱬ̆ ҍ

῏ Ԋ ( )̆ Ẋ ̆ ֲ

⅞ Ḥ≠ ṽ├ ├ (LOF)ȁ

≢ ῒז Ȃ   

ֲ Ḥ≠ ṽ├ ├

(LOF) Ⱶ Ȃ 

Ύᴪ Ⱶ

ᴋ  

ױ Ⱶ ᵣ Ҍ ԍ

Ḡ ̆ ₮ΐ
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Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕

ѿ Ȃ ԍ

̆

Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕

ҹ Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆

Ḡ ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔ 

(1) ≢ ᵀ ԍ Ⱶ

̆ ץ ֓ ̆ ᾟ№ȁ

̆ᵬҹ Ȃ ԍ

ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆

ԍ ԍ ԍ

Ȃ 

(2)ԅ ҍ ῏ ῤ └ ץ̆ ̆p

ῤ └ Ȃ 

(3) ᴇ ֲ ᴪ Ạ₮ᴪ

ᵀ ῏ Ȃ 

(4) ֲ ᶏ Ẋ ₮

Ȃ ̆ ̆ Ḥ≠ ṽ

├ ├ (LOF) ⱬ֟ Ԋ

’ Ҍ ₮ Ȃ ױ ₮

ҹ Ҍ ̆ ‰↕ ױ Ҭ

ᶏ Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆

ױ Ḡ Ȃ ױ ԍ

Ḥ Ȃ ̆ Ԋ ’ Ḥ≠

ṽ├ ├ (LOF)Ҍ Ȃ 

(5) ᴇ Ⱶ ᵣ↓ ( )ȁ ῤ ̆

ᴇ Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 

ҍױ ֲ ⅞ ȁ

Ԋ ̆ ױ Ҭ ≢₮

ṿ ῏ ῤ └ Ȃ 

ᴪ ԊⱵ אל   ᴪ ԊⱵ ( ᴩ) 

Ύᴪ     

ᴪ ԊⱵ   ҉ қ 222 30  

  2026 3 26  

¡7 Ⱶ  

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ≠ ṽ├ ├ ̂LOF̃ 

̔2025 12 31  

ᵝֲ̔ ᾝ  

 ֟    
  

2025 12 31  

҉   

2024 12 31   
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 ֟̔       

  7.4.7.1  11,714,946.60 957,342.04 

ט      3,130,081.06 1,675,655.45 

₮Ḡ      113,641.90 70,608.78 

֜ ֟  7.4.7.2  2,452,366,762.39 1,135,104,127.92 

ῒҬ̔      - - 

     - - 

ṽ├      2,452,366,762.39 1,135,104,127.92 

֟ ├      - - 

     - - 

ῒז      
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‪ ֟̔     
  

  7.4.7.10  2,310,564,867.61 1,091,211,002.91 

ῒז   7.4.7.11  - - 

№ ≠   7.4.7.12  60,881,458.88 52,683,167.73 

‪ ֟      2,371,446,326.49 1,143,894,170.64 

ṽ ‪ ֟      2,508,688,634.39 1,157,808,970.19 

̔ 2025 12 31 ̆ Ḥ≠ ṽ├(LOF)Aᴍ ‪ṿ0.6688ᾝ̆ Ḥ≠ ṽ├(LOF)C

ᴍ ‪ṿ0.6593ᾝ̆ Ḥ≠ ṽ├(LOF)Eᴍ ‪ṿ0.6682ᾝ̆ ᴍ ҹ3,568,131,953.03

ᴍ̆ῒҬ Ḥ≠ ṽ├(LOF)A ᴍ 1,681,582,219.95 ᴍȂ Ḥ≠ ṽ├(LOF)C ᴍ

1,556,703,508.32 ᴍȂ Ḥ≠ ṽ├(LOF)E ᴍ 329,846,224.76 ᴍȂ 

7.2 ≠  

ᴪ Һᵣ̔ Ḥ≠ ṽ├ ├ ̂LOF̃ 

̔2025 1 1 2025 12 31  

ᵝֲ̔ ᾝ  

     

  

2025 1 1 2025

12 31   

҉   

2024 1 1 2024

12 31   

ѿȁ ҙ ῀     74,071,207.51 42,576,642.66 

1.≠ ῀     569,935.05 548,631.67 

ῒҬ̔ ≠ ῀  7.4.7.13  216,398.15 114,459.54 

ṽ├≠ ῀     - - 

֟ ├≠

῀  
   - - 

ӯ῀ ֟

῀  
   353,536.90 434,172.13 

ῒז≠ ῀     - - 

2. ̂ ľ-Ŀץ

↓̃  
   84,310,019.48 35,487,506.24 

ῒҬ̔   7.4.7.14  354,046.17 -101,090.75 

  
 

- - 

ṽ├   7.4.7.15  83,955,973.31 35,588,596.99 

֟ ├

  
7.4.7.16  - - 

  7.4.7.17  - - 

ΐ   7.4.7.18  - - 

≠   7.4.7.19  - - 

ץ ᵩ

֟ ֟

  
 

- - 

ῒז   
 

- - 

3.Ὲᾛᴇṿ ꜚ ̂ 7.4.7.20  -10,968,951.69 6,476,477.35 
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ľ-Ŀץ ↓̃  

4. ᾫ ̂ ľ-Ŀץ

↓̃  
   -  -  

5.ῒז ῀̂ ľ-Ŀץ

↓̃  
7.4.7.21  160,204.67 64,027.40 

⁞̔ԋȁ ҙ ₮     13,345,144.14 5,226,041.10 

1̈ ֲ   7.4.10.2.1  6,425,614.27 2,035,994.74 

ῒҬ̔ ᵀ ֲ   
 

- - 

2̈   7.4.10.2.2  2,570,245.64 813,014.13 

3̈ Ⱶ   7.4.10.2.3  3,403,112.49 1,429,735.37 

4̈   
 

- - 

5̈≠ ₮     621,999.63 718,117.44 

ῒҬ̔ ₮ ֟

₮  
   621,999.63 718,117.44 

6̈Ḥ ⁞ṿ   7.4.7.22  - - 

7̈ ⱴ  
 

106,972.11 26,979.42 

8̈ῒז   7.4.7.23  217,200.00 202,200.00 

҈ȁ≠ ̂Ԏ

ľ-Ŀץ ↓̃  
   60,726,063.37 37,350,601.56 

⁞̔      - - 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ

↓̃  
   60,726,063.37 37,350,601.56 

ԓȁῒז

‪   
   - - 

Έȁ      60,726,063.37 37,350,601.56 

7.3 ‪ ֟ ꜚ  

ᴪ Һᵣ̔ Ḥ≠ ṽ├ ├ ̂LOF̃ 

̔2025 1 1 2025 12 31  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31  

  
ῒז

  
№ ≠   ‪ ֟   

ѿȁ҉ ‪

֟  
1,091,211,002.91 - 52,683,167.73 

1,143,894,170.6

4 

ⱴ̔ᴪ

  
- - - - 

╠

  
- - - - 

    ῒז  - - - - 

ԋȁ ∆‪ 1,091,211,002.91 - 52,683,167.73 1,143,894,170.6



Ḥ≠ ṽ├̂LOF̃2025  

 25  ῍ 69   

֟  4 

҈ȁ ⁞

ꜚ ̂⁞ ľ-Ŀץ

↓̃  

1,219,353,864.70 - 8,198,291.15 
1,227,552,155.8

5 

̂ѿ ȁ̃

  
- - 60,726,063.37 60,726,063.37 

̂ԋ ȁ̃

ᴍ ֜ ֟

‪ ֟ ꜚ   

̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

1,219,353,864.70 - -52,527,772.22 
1,166,826,092.4

8 

ῒҬ̔1.

  
2,905,438,756.24 - -86,170,525.07 

2,819,268,231.1

7 

2.

  
-1,686,084,891.54 - 33,642,752.85 

-1,652,442,138.

69 

̂҈ ȁ̃

ᴍ ֲ№

≠ ֟ ‪

֟ ꜚ̂‪

֟⁞ ľ-Ŀץ

↓̃  

- - - - 

̂ ȁ̃ῒז

  

- - - - 

ȁ ‪

֟  
2,310,564,867.61 - 60,881,458.88 

2,371,446,326.4

9 

  

҉   

2024 1 1 2024 12 31  

  
ῒז

  
№ ≠   ‪ ֟   

ѿȁ҉ ‪

֟  
320,872,503.35 - -4,319,587.88 316,552,915.47 

ⱴ̔ᴪ

  
- - - - 

╠

  
- - - - 

    ῒז  - - - - 

ԋȁ ∆‪

֟  
320,872,503.35 - -4,319,587.88 316,552,915.47 

҈ȁ ⁞ 770,338,499.56 - 57,002,755.61 827,341,255.17 
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ꜚ ̂⁞ ľ-Ŀץ

↓̃  

̂ѿ ȁ̃

  
- - 37,350,601.56 37,350,601.56 

̂ԋ ȁ̃

ᴍ ֜ ֟

‪ ֟ ꜚ   

̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

770,338,499.56 - 19,652,154.05 789,990,653.61 

ῒҬ̔1.

  
1,048,724,861.14 - 25,309,220.58 

1,074,034,081.7

2 

2.

  
-278,386,361.58 - -5,657,066.53 -284,043,428.11 

̂҈ ȁ̃

ᴍ ֲ№

≠ ֟ ‪

֟ ꜚ̂‪

֟⁞ ľ-Ŀץ

↓̃  

- - - - 

̂ ȁ̃ῒז

  

- - - - 

ȁ ‪

֟  
1,091,211,002.91 - 52,683,167.73 

1,143,894,170.6

4 

ҹ Ⱶ №Ȃ  

7.1 7.4 Ⱶ Ҋ↓ ֲ ̔  

╤      

ֲ ֲ  Һ ᴪ ᵬ ֲ  ᴪ ֲ  

   

7.4  

7.4.1 ’ 

Ḥ≠ ṽ├ ├ (LOF)(ץҊ ľ Ŀ) Ḥ≠ № ṽ├ ├

Ȃ Ḥ≠ № ṽ├ ├ Ҭ ├ ᴪ(ץҊ ľҬ

ᴪĿ)ȇ῏ԍ ‰ Ḥ≠ № ṽ├ ├ תּ Ȉ( [2011]603 ) ‰̆

Ḥ ᴋῈ ᶭ ȇҬ ֲ ῍ ├ Ȉ ῒ ↕ ȇ Ḥ≠

№ ṽ├ ├ Ȉ(ץҊ ľ Ŀ) ̆ ԍ 2011 6



Ḥ≠ ṽ├̂LOF̃2025  

 27  ῍ 69   

24 Ȃ ῏ ̆ 5 2016 6 24 ̆

ᴍ ֲ ᴪ̆ ꜚ ҹ҉ (LOF)̆ ҹľ Ḥ≠ ṽ

├ ├ (LOF)ĿȂ ֲ ԍ 2016 6 25 Ⱳ ᵬ ῏ ᵬ̆

2016 6 25 ̆ ҹľ Ḥ≠ ṽ├ ├ (LOF)ĿȂ

ֲҹ Ḥ ᴋῈ ̆ ֲҹҬ Ữ ᴍ Ὲ Ȃ 

  2017 1 4 ȇ Ḥ ᴋῈ ῏ԍ Ḥ≠ ṽ├ ├

(LOF)ᴍ № ῏Ԋ Ὲ Ȉ̆ ׆ 2017 1 9 ̆ A ᴍ Ҋץ)

ľ Ḥ≠ ṽ├(LOF)AĿ)̆ Ḥ≠ ṽ├(LOF)A Ҍ Ⱶ Ȃ № ̆

ᴍ ꜚ⅞ ҹ C ᴍ Ҋץ) ľ Ḥ≠ ṽ├(LOF)CĿ)̆ Ḥ≠ ṽ├(LOF)C

Ⱶ ҹ 0.35%Ȃ 

  2025 5 16 ȇ Ḥ ᴋῈ ῏ԍ Ḥ≠ ṽ├ ├

̂LOF̃ ᴍ ḱ Ԋ Ὲ Ȉ̆׆ 2025 5 20 ̆ E ᴍ ץ)

Ҋ ľ Ḥ≠ ṽ├(LOF)EĿ)̆ Ḥ≠ ṽ├(LOF)E Ⱶ ҹ 0.10%Ȃ

ᴍ ̆ A C ᴍ Ḡ Ҍ Ȃ 

  ȇҬ ֲ ῍ ├ Ȉ̆ Ὲ ȇ Ḥ≠ ṽ

├ ├ (LOF) תּ ӥȈ ῏ ̆ ԍΐ ꜚ ΐ̆

ῤᶭ ҉ ( Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ )ȁṽ├ȁ

ΐȁ ȁ ֟ ץ├ ȁ Ҭ ᴪᾛ ῒז ΐ(ᵖ

Ҭ ᴪ ῏ )Ȃ Һ ԍ ῤᶭ ҉ ṽȁ ṽȁῈ ṽȁ

ᴑҙṽȁ ṽȁ ├ȁ ṽȁ ȁ ҙ ȁ ȁ ṽȁ №

ṽȁ ֟ ├ ֟ ΐȂ Ҍ ԋ׆ ӯ῀ ȁ

֟̆ᵖ ץ ҍѿ ̆ ṽ ȁ

№ ṽ├ ֟ Ȃ ₮

ץ ᾛ ῒז ̆ ֲ ̆ ץ ῒ ῀ Ȃ

ᶛҹ̔ ԍ ֟ ᶛҌᵞԍ ֟ 80%̆ ԍ

֟ ᶛҌ ԍ ֟ 20%̆ (Ҍ ט ȁ ₮Ḡ ȁ

) ⌠ ѿ ῤץ ṽ├Ҍᵞԍ ֟‪ṿ 5%Ȃ ҙ ‰ҹ̔Ҭ

ṽ Ȃ  

7.4.2 ᴪ └  

Ⱶ ȇᴑҙᴪ ‰↕ĺ ‰↕Ȉץ ῒ ḱ ΐᵣᴪ
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‰↕ȁ ȁ ץ ȇ ֟ ֟ ῏ᴪ Ȉ ῒז ῏ ( ľᴑҙᴪ

‰↕Ŀ)ȁҬ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └̆ ΐᵣᴪ Ḥ

Ӟ ԅҬ ├ ҙ ᴪ ҙ Ⱶ ᵬȂ 

  Ⱶ ץ ҹ └Ȃ  

7.4.3 ᴑҙᴪ ‰↕ ῒז ῏  

Ⱶ └ ᴑҙᴪ ‰↕ Ҭ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏

̆ ȁ ԅ 2025 12 31 Ⱶ ץ’ 2025

‪ ֟ ꜚ ’Ȃ  

7.4.4 ᴪ ᴪ ᵀ  

7.4.4.1 ᴪ  

ᴪ ҹῈ ̆ 1 1 12 31 Ȃ  

7.4.4.2 ᵝ  

ֲץ ҹ ᵝ Ȃ  

7.4.4.3 ֟ ṽ №  

(1) ֟ №  

  ֟ ҙⱵ ֟ ̆

֟ ∆ ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ ץ ᵩ

֟̆ ֟⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟Ȃ 

  ֟ ֟ ֽҹ ץ ễט ҹ

≠ ғ̆ט ֟ ҙⱵ ץ ҹ ̆↕

֟№ ҹץ ᵩ ֟Ȃ ֟Һ ȁ ȁ

ӯ῀ ֟ Ȃ 

  Ҍ № ҹץ ᵩ ץ֟ Ὲᾛᴇṿ ғῒ ꜚ ῀ῒז

֟ ᴆ ֟№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ ΐ

֟ ֟ ῀ľ ֟Ŀ ̆ῒץזῈᾛᴇṿ ғῒῈᾛᴇṿ ꜚ ῀

֟ ῀ľ֜ ֟ĿȂ 

  (2) ṽ №  

  ṽ ∆ ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀

ṽ ῒז ṽȂ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽȂ 

  ῒז ṽ ט ȁ ₮ ֟ Ȃ  
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7.4.4.4 ֟ ṽ ∆ ȁ  

ҹ ΐ ѿ ѿ ֟ ṽȂ ԍץ ӯ ₮

֟ ̆ ֜ ⌠ ֟ ҹ ṽ̆ ֜ ₮

֟Ȃ ֟ ṽ ∆ Ὲᾛᴇṿץ ȂץῈᾛᴇṿ ғῒ ꜚ ῀

֟̆ ῏֜ ῀ ץ̕ ᵩ ֟ ῒז

ṽ ῏֜ ῀∆ ̕ ט ᴇ Ҭ ᵖ ≠

ṽ├ ֟ ├ ט⌠ ᵖ ≠ ̆ ҹ Ȃ 

Ὲᾛᴇṿץ   ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ ̆Ὲᾛᴇṿ

ꜚ ≠ ץ ҍ ֟ ῏ ≠ ≠ ῀ ῀ Ȃץ ᵩ

֟ ῒז ṽ ≠ ץ̆ ᵩ ̆ ⁞ṿ ֟

≠ ̆ ῀ Ȃ 

  № ҹץ ᵩ ץ֟ Ḥ ҹ ‰ Ȃ ӯ

Ḥ ⁞ṿ ֟ ̆ ҩᵀṿ ᵀ ῏ ΐ Ḥ ∆

ꜚ ’Ȃ ΐ Ḥ ∆ ⱴ̆ ԍ

ΐ ҩ ῤ Ḥ ῒ ‰ ̕ ΐ Ḥ ∆

ⱴ̆ ԍ ΐ 12 ҩ ῤ Ḥ ῒ ‰

ȂḤ ‰ ⱴ ̆ᵬҹ⁞ṿ ≠ ῀ Ȃ 

  ╠ѿᴪ ԍ ΐ ҩ ῤ Ḥ ԅ

‰ ̆ᵖ ֟ ṽ ̆ ΐ ҌῬ ԍ ∆ Ḥ ⱴ

̆ ֟ ṽ ԍ 12ҩ ῤ Ḥ ΐ

‰ ̆ ‰ ᵬҹ⁞ṿ≠ ῀ Ȃ 

  ≠ ғ ᶭ ╠ Ḥ ̆ ΐ ֟ ṽ

ҍ ∆ ץ̆ ΐ Ḥ ∆

ⱴȂ 

  ֟ ≠ ȁ ֟ ғῒ ҉₃Ӎ

Ӟ Ḡ ֟ ҉₃Ӎ ̆ᵖ

Ḡ ֟ └̆ ֟Ȃ ֟ ꜚⱴ

ԍ֜ Ȃ Ӟ Ḡ ֟ ҉₃Ӎ ̆ғ

Ḡ ԅ ֟ └ ̆↕ ῒ ῀ ֟

֟̆ ῏ ṽȂ ṽ ӈⱵῃ № ̆
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ṽ ῒѿ №Ȃ ṽῃ № ̆ № ᴇṿҍ ט ᴇ(

₮ ֟ ṽ)ӊ ̆ ῀ Ȃ  

7.4.4.5 ֟ ṽ ᵀṿ ↕ 

Ὲᾛᴇṿ ҍ ֜ Ҭ̆₮ ѿ ֟ ⌠ ѿ

ṽ ט ᴇ Ȃ Ὲᾛᴇṿץ ֟ҍ ṽ ԍῈᾛᴇṿ

῀ṿ ץ ῀ṿ Ὲᾛᴇṿ ᵣ ̆ ῒῈᾛᴇṿ⅞№ҹ҈ҩ

Ȃ ѿ ῀ṿ ֟ ṽ ҉ ᴇ̕ ԋ

῀ṿ ѿ ῀ṿ ῏ ֟ ṽ ῀ṿ̕ ҈ ῀ṿ

῏ ֟ ṽ Ҍ ῀ṿȂ Һ ΐ ᵀṿ ↕ Ҋ̔ 

  (1) ̆ ᵀṿ ᴇ ̆ ᴇ Ὲᾛᴇṿ̕T ṿ ᴇ̆

ғ ֜ ғ ├ ├ᴇ Ԋᴆ ̆

֜ ᴇ ῈᾛᴇṿȂ ᾟ ᵀṿ ֜ ᴇҌ Ὲᾛᴇ

ṿ ̆ ᴇ ̆ ῈᾛᴇṿȂҍ҉ ̆ᵖΐ Ҍ ̆ ץ

֟ ṽ Ὲᾛᴇṿҹ ̆ ᵀṿ Ҭ Ҍ Ȃ ֟₮

ᶏ └ ̆ └ ֟ ̆ Ӈ ᵀṿ ҬҌ └ᵬҹ

Ȃ ̆ ֲҌ ῏ ֟ ṽ ֟ ᴇ ᴇȂ 

  (2) Ҍ ̆ ֲᵀṿ ᴪ ҹ ̆ ҍ

̆ғ ץ ֜ ᴇ ΐ ᵀṿ ̆ ῈᾛᴇṿȂᵀṿ

’ ֜ ֜ Ҭᶏ ᴇ ȁ ҉ ῒ

ז ΐ ╠Ὲᾛᴇṿȁ ᴇ Ȃ ᵀṿ ̆

ᶏ ̆⁞ ᶏ ҍ ῏ Ȃ 

  (3) ԅ ├ ԅ ├ᴇ Ԋᴆ ֲ

ᵀṿ ᴪ ҹ ̆ ᵌ ᴇ ̆ ᵀṿ ̆

ῈᾛᴇṿȂ   

7.4.4.6 ֟ ṽ  

ΐ ֟ ṽ ≠̆ғ ╠ ≠̆

‪ץ⅞ ֟ ễ ṽ ̆ ֟ ṽץ

ԑ ֟ ṽ ῤ↓ Ȃ ץ ̆ ֟ ṽ ֟ ṽ ῤ№≢↓ ̆

Ҍԇ ԑ Ȃ  
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7.4.4.7  

ҹ ᴍ Ȃ ȁ ȁ ≠Ῥ

ꜚ№≢ԍ҉ ֜ ↓Ȃ҉ №≢ ῀

ⱴ ₮ ⁞ Ȃ  

7.4.4.8 ‰  

‰ ȁ ȁ ῀ȁ ₮ ≠Ῥ Ԋ ᴍ ꜚ ̆ ῏

Ҭ № ≠ Ȃ ֜ ≠ № ( № ≠ ) ҍ № ‪ ֟

ᶛ̆ ‰ №ҹ ‰ ‰ Ȃ ‰ ԍ

↓̆ ԍ ῃ ῀≠ № ( № ≠ )Ȃ  

7.4.4.9 ῀/̂ ̃  

(1)≠ ῀ 

  ≠ ῀ ҍ ≠ Ȃ 

  ӯ῀ ֟ ῀ ӯ῀ ֟ ᵩ ῤץ ≠ Ȃ 

  (2)  

  ҹ ₮ ֜ ֜ ҍ ῏֜

Ȃ 

  ṽ├ ץ ≠ ≠ ץ ӯ ṽ├ᴇ ῀Ȃ ṽ ṽ├≠

῀ ṽ├ ῤ̆ ṽ├ ᴇṿ ≠ ≠ ’Ҋ ṽ├ ᴑҙף

ף ҩֲ ‪ ̆ ṽ├≠ ῀Ȃ ṽ ⌠ ѿ ט

ṽ̆ ῒ ᴇȁ⌠ ᴇ ῤ ≠ ̆ ṽ├≠ ῀Ȃӯ ṽ├

ᴇ ῀ҹ ₮ṽ├֜ ֜ ṽ├ ȁ ≠ ( )ҍ ῏֜

Ȃ 

  ֟ ├ ץ ≠ ≠ ץ ӯ ֟ ├ᴇ ῀Ȃ ֟

├≠ ῀ ῤ̆ ֟ ├ ᴇṿ ≠ ֟

├≠ ῀Ȃ ⌠ ֟ ├ ט ̆ῒҬ ԍ ├ №‖⁞

≠ ( ) ̆ ֟ ├≠ ῀Ȃӯ ֟ ├ᴇ ῀ҹ ₮ ֟

├֜ ֜ ֟ ├ ȁ ≠ ( )ҍ ῏֜

Ȃ 

  ΐ ҹ֜ ֜ ΐ ȁ ῏֜ ҍ

Ȃ 
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  ≠ ῀ԍ ҉ Ὲ № ᶛ ̆ ҉ Ὲ ף ף

ҩֲ ԍ ₮֜ ף ף Ȃ 

  (3)Ὲᾛᴇṿ ꜚ  

  Ὲᾛᴇṿ ꜚ ԍᵀṿ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ

ꜚ ≠ ̆ ԍ ῏ ֟ ₮ ⌠ ₮ ῀ Ȃ 

  (4)Ḥ ⁞ṿ  

  ԍץ ᵩ ץ̆֟ Ḥ ҹ Ḥ ‰ Ȃ

Ḥ ⁞ṿ ῀ Ȃ 

  (5)ῒז ῀ 

  ԅ Ҭ ӈⱵ̆ Ⱶ └ ῀Ȃ  

7.4.4.10  

ֲ ╠ѿ ֟‪ṿ 0.70% Ȃ ȇ Ḥ

ᴋῈ ῏ԍ Ḥ≠ ṽ├ ├ (LOF) ȁ Ⱶ

ḱ Ԋ Ὲ Ȉ̆ 2024 1 3 ̆ 0.70% ҹ

0.30%Ȃ 

  ╠ѿ ֟‪ṿ 0.20% Ȃ ȇ Ḥ

ᴋῈ ῏ԍ Ḥ≠ ṽ├ ├ (LOF) ȁ Ⱶ

ḱ Ԋ Ὲ Ȉ̆ 2024 1 3 ̆ 0.20% ҹ 0.12%Ȃ 

  A ᴍ Ҍ Ⱶ ̆C ᴍ Ⱶ ╠ѿ C ᴍ

֟‪ṿ 0.35% ̆E ᴍ Ⱶ ╠ѿ E ᴍ ֟‪ṿ

0.10% Ȃ ȇ Ḥ ᴋῈ ῏ԍ Ḥ≠ ṽ├ ├

(LOF) ȁ Ⱶ ḱ Ԋ Ὲ Ȉ̆ 2024 1 3

̆ Ⱶ 0.35% ҹ 0.30%Ȃ 

₮ ֟ ₮̆ ₮ ֟ ᵩ ≠ ( ≠ ҍ ≠

̆Ӟ ץ ≠ ) ῤ Ȃ  

7.4.4.11 №  

1ȁ ԍ A ᴍ Ҍ Ⱶ ̆ C ȁE ᴍ Ҍ Ⱶ

̆ ≢ ᴍ ᶫ№ ≠ Ҍ Ȃ ѿ ≢ ᴍ ᴍ ֣

№ ̕  

  2ȁ ῏ № ᴆ ╠ Ҋ̆ № ҹ 12 ̆ №
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ᶛҌ ᵞԍ № ‰ ᶫ№ ≠ 10%̕  

  3ȁ № №ҹң ̔ № ҍ ≠Ῥ Ȃ 

  ῀ ᴍ ̆ ≠ ≠ ᴍ

‪ṿ ꜚ ҹ ≢ ᴍ Ῥ ̕ Ҍ ̆ №

№ ̕ Ҍ Ҍ ֜ Ҍ № ̆ ѿ

֜ Ҍ № ̆↕ № ̕ ᴍ ֲҌ ̆

№ № ̕ 

  ῤ ῀ȁ ҉ ֜ ᴍ № ҹ № ̆ Ҍ ῒז №

̆ΐᵣ № ῏Ԋ ├֜ Ҭ ├ ᴋῈ

῏ ̕ 

  4ȁ№ ᴍ Ҍ֣ № №̆ ᴍ

֣ № ̕  

  5ȁ ≠ № ‰ ̂ ᶫ№ ≠ ̃ Ҍ

15 ҩ ᵬ ̕  

  6ȁ № ‰ ᴍ ‪ṿ⁞ ᵝ ᴍ № Ҍ ᵞ

ԍ ṿ̕ 

  7ȁ ῏ ῒ׆̆ Ȃ  

7.4.4.12 ֜   

ῤ ֜ Ȃ  

7.4.4.13 №   

№ ῤ Ҋ↓ ᴆ №̔ 

  (1) № ꜚҬ֟ ῀ȁ ̕ 

  (2) ᴇ № ‗ץ̆ ῒ ȁ ᴇῒҙ ̕ 

  (3) № Ⱶ ’ȁ ῏ᴪ Ḥ Ȃ ңҩ ҩ

№ ΐ ᵌ ̆ ғ ѿ ᴆ ̆↕ ҹѿҩ № Ȃ 

ѿҩץ╠   № ᵬ̆Ҍ № Ȃ  

7.4.4.14 ῒז ᴪ ᴪ ᵀ   

ᵀṿ ↕ Ҭ ᴪᾛ ҙᵀṿ Ⱶ ᵬ̆ Ҋץ ≢

ṽ├ Ὲᾛᴇṿ ᵀṿ ῒ῏ Ẋ Ҋ̔ 

  (1) ԍ ѿ ̆ ᵖҌ ԍ Ὲ ȁ Ὲ
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Ὲ қῈ ᴍȁ ֜ ̆Ҍ Ả ȁ

҉ ȁ ֜ Ҭ ├ ̆ ȇ῏ԍ < ├ ᵀ

ṿ ( )> Ȉ(Ҭ [2017]6 )̆ ᵀṿ Ὲᾛᴇ

ṿ ᵀṿȂ 

  (2 ԍ ├֜ ҉ ̆ ₮ Ԋ Ả ֜ Ҍ ( Ả ֜ Ҍ

) ’̆ ȇҬ ├ ᴪ῏ԍ ├ ᵀṿҙⱵ Ȉ(Ҭ

ᴪῈ [2017]13 ) ȇ῏ԍ Ҭ (AMAC) ҙ ᵀṿ Ȉ(Ҭ

[2013]13 ) ῏ ̆ ’‗ ᶏ ȁ Ὲ ȁ ᴇ ȁ

ȁ ᵀṿ ᵀṿȂ 

  (3) ԍҬ ├ ҙ ᴪȇ῏ԍ <῏ԍ ᵀṿ ‰> Ȉ(Ҭ

[2022]566 ) ̆ ῏ ̆ Ὲᾛᴇṿץ

҈ ᵀṿ ‰ Ⱶ ᶫῃᴇ ᵀṿ̕ ץ ᵩ

҈ ᵀṿ ‰ Ⱶ ᶫ Ḥ ⁞ṿ Ȃ 

7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ῤ ᴪ Ȃ  

7.4.5.2 ᴪ ᵀ  

ᴪ ᵀ Ȃ  

7.4.5.3  

ῤ ᴪ Ȃ  

7.4.6  

ȁ Ⱶ [2008]1 ȇ ȁ Ⱶ ῏ԍᴑҙ ᴨ

Ȉȁ [2012]85 ȇ῏ԍ ҉ Ὲ ≠ ≢ ҩֲ ῏

Ȉȁ ȁ Ⱶ ȁ ᴪῈ 2019 78 ȇ῏ԍ ῃ Ҭ ᴑҙ ᴍ

Ὲ ≠ ≢ ҩֲ Ὲ Ȉȁ [2015]101 ȇ῏ԍ҉ Ὲ

≠ ≢ ҩֲ ῏ Ȉȁ [2016]36 ȇ῏ԍῃ ҙ ṿ

Ȉȁ [2016]46 ȇ῏ԍ ѿ ῃ ҙ ῏ Ȉȁ

[2021]33 ȇ῏ԍ ֤ ├֜ Ὲ Ȉȁ [2024]8 ȇ῏ԍ

ῃ Ҭ ᴑҙ ᴍ Ὲ ≠ ≢ ҩֲ Ὲ Ȉȁ [2016]140

ȇ῏ԍ ֟ ꜛ Ⱶ ṿ Ȉȁ [2017]2 ȇ῏ԍ ֟
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ṿ ῏ ᾟ Ȉȁ [2017]56
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ԍ̔   11,711,993.64 951,150.76  

   ⱴ̔ ≠   2,952.96 6,191.28  

   ⁞̔ ‰   - -  

  - - 

ԍ̔   - -  

   ⱴ̔ ≠   - -  

   ⁞̔ ‰   - -  

ῒҬ̔ 1ҩ ץ

ῤ  
- - 

   1-3 ҩ   - -  

   3 ҩ   - -  ҉ץ

ῒז   - - 

ԍ̔   - -  

   ⱴ̔ ≠   - -  

   ⁞̔ ‰   - -  

  11,714,946.60 957,342.04  

7.4.7.2 ֜ ֟ 

ᵝֲ̔ ᾝ  

  

  

2025 12 31  

  ≠   Ὲᾛᴇṿ  Ὲᾛᴇṿ ꜚ  

  -  -  -  -  

-

֜   

-  -  -  -  

ṽ├  

֜

  

992,566,004.96 11,011,606.11  1,000,866,186.67  -2,711,424.40 

  

1,433,164,287.06 19,431,675.72  1,451,500,575.72  -1,095,387.06  

  2,425,730,292.02 30,443,281.83 2,452,366,762.39 -3,806,811.46  

֟ ├  -  -  -  -  

  -  -  -  -  

ῒז  -  -  -  -  

  2,425,730,292.02  30,443,281.83  2,452,366,762.39  -3,806,811.46  

  

҉   

2024 12 31   

  ≠   Ὲᾛᴇṿ  Ὲᾛᴇṿ ꜚ  

  -  -  -  -  

-

֜   

-  -  -  -  

ṽ├  

֜

  

649,490,516.94 5,500,292.88  662,114,041.00  7,123,231.18 

  

465,129,090.95 7,822,086.92  472,990,086.92  38,909.05  



Ḥ≠ ṽ├̂LOF̃2025  

 37  ῍ 69   

  1,114,619,607.89 13,322,379.80 1,135,104,127.92 7,162,140.23  

֟ ├  -  -  -  -  

  -  -  -  -  

ῒז  -  -  -  -  

  1,114,619,607.89  13,322,379.80  1,135,104,127.92  7,162,140.23  

7.4.7.3 ֟/ ṽ 

7.4.7.3.1 ֟/ ṽ ᵩ   

҉ ֟/ ṽȂ  

7.4.7.4 ӯ῀ ֟ 

7.4.7.4.1 ӯ῀ ֟ ᵩ  

ᵝֲ̔ ᾝ  

  

  

2025 12 31  

ᵩ   ῒҬ̔ӯ   

֜   - - 

  40,002,861.81 - 

  40,002,861.81 - 

  

҉   

2024 12 31   

ᵩ   ῒҬ̔ӯ   

֜   - - 

  - - 

  - - 

7.4.7.4.2 ӯ ֜ Ҭ ṽ├ 

҉ ӯ ֜ Ҭ ṽ├Ȃ  

7.4.7.5 ṽ  

7.4.7.5.1 ṽ ’ 

҉ ṽ Ȃ  

7.4.7.6 ῒזṽ  

7.4.7.6.1 ῒזṽ ’ 

҉ ῒזṽ Ȃ  

7.4.7.7 ῒז ΐ  

7.4.7.7.1 ῒז ΐ ’ 

҉ ῒז ΐ Ȃ  

7.4.7.8 ῒז ֟ 

҉ ῒז ֟Ȃ  
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7.4.7.9 ῒז ṽ 

ᵝֲ̔ ᾝ  

  
  

2025 12 31   

҉   

2024 12 31   

├ט ֜ ᾝḠ   - - 

ט   92.60 57.89 

ט ├₮Ṣ   - - 

֜ט   16,999.50 12,639.26 

ῒҬ̔֜   - 2,719.24 

  16,999.50 9,920.02 

≠ט   - - 

 9,300.00 9,300.00 

 60,000.00 45,000.00 

Ḥ  120,000.00 120,000.00 

ῒ  2,347.26 2,347.26 

  208,739.36 189,344.41 

̔ῒ ҹ Ȃ  

7.4.7.10  

ᵝֲ̔ ᾝ  

Ḥ≠ ṽ├(LOF)A 

  

  

2025 1 1 2025 12 31   

ᴍ ̂ᴍ̃    

҉  668,576,242.11  408,828,932.10 

  1,629,812,440.70  996,589,732.74  

ľ-Ŀץ̂ ↓  ̃ -616,806,462.86  -377,161,587.04  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  1,681,582,219.95  1,028,257,077.80  

Ḥ≠ ṽ├(LOF)C 

  

  

2025 1 1 2025 12 31   

ᴍ ̂ᴍ̃    

҉  1,115,274,523.80  682,382,070.81 

  1,925,402,813.18  1,178,042,492.64  

ľ-Ŀץ̂ ↓  ̃ -1,483,973,828.66  -907,962,998.40  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  
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  1,556,703,508.32  952,461,565.05  

Ḥ≠ ṽ├(LOF)E 

  

  

2025 5 20 ̂ ᴍ ⱴ ̃ 2025 12 31   

ᴍ ̂ᴍ̃    

ᴍ ⱴ  -  - 

  730,806,530.86  730,806,530.86  

ľ-Ŀץ̂ ↓  ̃ -400,960,306.10  -400,960,306.10  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  329,846,224.76  329,846,224.76  

̔1ȁ ≠Ῥ ȁ ῀ᴍ ̆ ₮ᴍ Ȃ  

2ȁ ֲ 2025 5 16 ȇ Ḥ ᴋῈ ῏ԍ Ḥ≠ ṽ├

├ ̂LOF̃ ᴍ ḱ Ԋ Ὲ Ȉ̆ ԍ 2025 5 20

ᴍ № ̆ ᴍ ҹ A ᴍ ȁC ᴍ ̆ E ᴍ Ȃ 

7.4.7.11 ῒז   

҉ ῒז Ȃ  

7.4.7.12 № ≠  

ᵝֲ̔ ᾝ  

Ḥ≠ ṽ├(LOF)A 

  №  №  № ≠   

҉  9,689,577.03 13,233,113.75 22,922,690.78 

ⱴ̔ᴪ   - - -  

  ╠   - - - 

    ῒז  - - - 

∆  9,689,577.03 13,233,113.75 22,922,690.78 

≠   32,156,183.32 -3,552,460.88 28,603,722.44  

ᴍ ֜ ֟

ꜚ   
25,687,136.03 19,171,665.50 44,858,801.53 

ῒҬ̔   48,108,349.33 29,755,384.82 77,863,734.15 

  -22,421,213.30 -10,583,719.32 -33,004,932.62 

№ ≠   - - - 

  67,532,896.38 28,852,318.37 96,385,214.75 

Ḥ≠ ṽ├(LOF)C 

  №  №  № ≠   

҉  -2,587,049.64 32,347,526.59 29,760,476.95 

ⱴ̔ᴪ   - - -  

  ╠   - - - 
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    ῒז  - - - 

∆  -2,587,049.64 32,347,526.59 29,760,476.95 

≠   36,934,506.36 -6,789,311.10 30,145,195.26  

ᴍ ֜ ֟

ꜚ   
-1,515,702.57 15,536,050.54 14,020,347.97 

ῒҬ̔   26,733,012.69 54,629,529.03 81,362,541.72 

  -28,248,715.26 -39,093,478.49 -67,342,193.75 
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⁞̔ ₮   16,681,259.50  6,059,539.52  

⁞̔֜   17,393.93 
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7.4.7.18 ΐ  

7.4.7.18.1 ΐ ĺĺӯ ᴇ ῀ 

҉ ΐ Ȃ  

7.4.7.18.2 ΐ ĺĺῒז  

҉ ΐ Ȃ  

7.4.7.19 ≠  

҉ ≠ Ȃ  

7.4.7.20 Ὲᾛᴇṿ ꜚ  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025

12 31   

҉   

2024 1 1 2024

12 31   

1.֜ ֟  -10,968,951.69 6,476,477.35 

  - - 

ṽ├   -10,968,951.69 6,476,477.35 

֟ ├   - - 

  - - 

  - - 

ῒז  - - 

2. ΐ  - - 
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7.4.7.23 ῒז  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31  

҉   

2024 1 1 2024 12 31

 

  60,000.00 45,000.00  

Ḥ   120,000.00 120,000.00  

├₮Ṣ   - -  

 37,200.00 37,200.00  

  217,200.00 202,200.00  

7.4.8 Ԋ ȁ ֟ ṽ Ԋ  

7.4.8.1 Ԋ  

֟ ṽ ̆ Ԋ Ȃ 

7.4.8.2
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├ ⱵȂ ȇῈ תּ ├ ├֜ Ȉ̆ 2024 7

1 ̆ ֲ ꜚ ֜ ᵳ ↕҉Ҍ

֜ ᵳ ̆ғҌ ֜ ᵳ ט Ⱶȁ ꜚ Ⱶ ῒז ̕ῒז ץ

֜ ᵳ ט Ⱶ ̆ᵖ ֜ ᵳ ↕҉Ҍ ֜ ᵳ

ңṐ̆ғҌ ֜ ᵳ ט Ⱶӊ ῒז Ȃ  

7.4.10.2 ῏  

7.4.10.2.1  

  ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024

12 31   

ט   6,425,614.27 2,035,994.74 

ῒҬ̔ ט

  
817,270.54  56,495.06  

ט ֲ ‪   5,608,343.73  1,979,499.68  

1̔ȁ ȇ Ḥ ᴋῈ ῏ԍ Ḥ≠ ṽ├ ├ (LOF) ȁ

Ⱶ ḱ Ԋ Ὲ Ȉ̆ 2024 1 3 ̆

0.70% ҹ 0.30%Ȃ ט ֲ ֲ ╠ѿ ֟‪ṿ¦

̆ ̆  Ȃט

  2ȁῒ Ὲ ҹ̔ ֲ ̗╠ѿ ֟‪ṿ¦ / Ȃ 

7.4.10.2.2  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024

12 31   

ט   2,570,245.64 813,014.13 

1̔ȁ ȇ Ḥ ᴋῈ ῏ԍ Ḥ≠ ṽ├ ├ (LOF) ȁ

Ⱶ ḱ Ԋ Ὲ Ȉ̆ 2024 1 3 ̆

0.20% ҹ 0.12% Ȃ ט ֲ ╠ѿ ֟‪ṿ¦

̆ ̆  Ȃט

  2ȁῒ Ὲ ҹ̔ ̗╠ѿ ֟‪ṿ¦ / Ȃ 

7.4.10.2.3 Ⱶ  

ᵝֲ̔ ᾝ  

Ⱶ
  

2025 1 1 2025 12 31   
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῏ ט   Ⱶ   

Ḥ≠ ṽ├

(LOF)A  

Ḥ≠ ṽ├

(LOF)C  

Ḥ≠ ṽ├

(LOF)E  
  

Ḥ  -  2,493,106.34  50,804.13  2,543,910.47 

Ҭ Ữ  -  9,395.62  -  9,395.62 

├ -  5,129.51  -  5,129.51 

  - 2,507,631.47 50,804.13 2,558,435.60 

Ⱶ

῏   

҉   

2024 1 1 2024 12 31
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7.4.12 ̂2025 12 31 ̃ ├ 

7.4.12.1 / ├ ԍ ├ 

/ ├ ├Ȃ  

7.4.12.2 Ả  

Ả Ȃ  

7.4.12.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.12.3.1 ṽ├  

ṽ├ ֜ ṽ├Ȃ  

7.4.12.3.2 ֜ ṽ├  

2025 12 31 ̆ Ԋ׆ ├֜ ṽ├ ֜ ₮

├ ᵩ ֲ 127,212,627.27 ᾝ̆ 2026 1 5 ȁ2026 1 7 ȁ2026 1 14

ȁ2026 1 23 2026 1 26 ⌠ Ȃ 
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ҍ ᵬ ᵬ ᵬ̆ ҍ֟ №

ҍ ᵀȂ ̆ ԊⱵȂ 

7.4.13.2 Ḥ  

Ḥ ֜ Ҭ ֜ ᴋ̆ ├ӊ ֲ

₮ ȁ ⌠ט ̆ ֟ Ȃ

ֲҬ Ữ ̆ҍ ῏ Ḥ Ҍ Ȃ 

  ֲ ԅḤ ̆ ԍΐ Ḥ ├̆ғ

№ №ץ Ḥ Ȃ ԍѿ Ὲ ├ ṿҌ ֟‪ṿ

10% ғ̆ ҍ ֲ ῒז ῍ ѿ Ὲ ├ Ҍ̆ ├

10%Ȃ 

  ֜ ֜ ҍҬ ├ ᴋῈ ├֜ ̆

̕ ҙ ֜ ╠ ֜ Ḥ

ᵀ ├ ◓֜ט ץ └ Ḥ Ȃ 

7.4.13.2.1 Ḥ ↓ ṽ├   

ᵝֲ̔ ᾝ  

Ḥ   
  

2025 12 31   

҉   

2024 12 31   

A-1  - - 

A-1  - -  Ҋץ

  1,013,792.71 33,302,638.36 

  1,013,792.71 33,302,638.36 

̔ ṽ├ҹ ṽȁ ȁ ṽ ├ Ḥ ṽ├Ȃ  

7.4.13.2.2 Ḥ ↓ ֟ ├  

҉ Ḥ ↓ ֟ ├ Ȃ  

7.4.13.2.3 Ḥ ↓ ҙ  

҉ Ḥ ↓ ҙ Ȃ  

7.4.13.2.4 Ḥ ↓ ṽ├   

ᵝֲ̔ ᾝ  

Ḥ   
  

2025 12 31   

҉   

2024 12 31   

AAA  1,986,230,283.13 663,281,918.17 

AAA  Ҋ  162,126,659.14 228,318,632.03ץ

  302,996,027.41 210,200,939.36 

  2,451,352,969.68 1,101,801,489.56 
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̔ ṽ├ҹ ṽȁ ṽ Ḥ ṽ├Ȃ  

7.4.13.2.5 Ḥ ↓ ֟ ├  

҉ Ḥ ↓ ֟ ├ Ȃ  

7.4.13.2.6 Ḥ ↓ ҙ  

҉ Ḥ ↓ ҙ Ȃ  

7.4.13.3 ꜚ   

ꜚ ֲ ץ ᴇ ץ֟ ט

Ȃ ꜚ ԍ ᾫט ꜚ ץ̆ №

֜ Ҍ ₮ Ҭ ₮ ▲ ꜚ ’Ҋץ ᴇ

Ȃ 

7.4.13.3.1 ῤ ֟ ꜚ №  

ֲҤ ȇῈ תּ ├ ᵬ Ⱳ Ȉ ȇῈ תּ

├ ꜚ Ȉ ῏ ẫῃ ꜚ ῤ

└ᵣ ̆ ᵀ ֟ ꜚ ̆ └ ꜚ ̆ ֟

ꜚ Ȃ ȁ№ ↕ ꜚ̆ ├

├֜ ҙ ֜ ̆ Ҥ ֲ ꜚ ῏֜ └Ȃ 

  Һ ԍ ΐ ꜚ ΐ̆ ֲ ꜚ

№ ̆ ⱬ ̆ ᵀ Ҍ ⱬ Ҋ ֟ ’ Ȃ 

  ֲ ῤ ’̆ ̆

֟ ᶛ Ḡ̆ ֟ ҍ ṽ Ȃ 

  ̆ ᾫט ꜚ ̆ ֲ Ҭ ԅ ̆└

ԅ ̆ └ ֟ ꜚ Ȃ 

7.4.13.4  

ΐ Ὲᾛᴇṿ ᴇ ꜚ

ꜚ ̆ ≠ ȁ ῒזᴇ Ȃ 

7.4.13.4.1 ≠  

≠ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ

֟Һ ҹ ȁ ט ȁ ₮Ḡ ṽ├ Ȃ 

7.4.13.4.1.1 ≠  

ᵝֲ̔ ᾝ  
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202

5

12

31

  

6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     

֟  
            

   
   

 

11,714,946.60 - - - - 11,714,946.60 

ט

 

3,130,081.06 - - - - 3,130,081.06 

₮

Ḡ

 

113,641.90 - - - - 113,641.90 

֜

֟ 

229,916,478.0

4 

431,438,074.1

6 

1,749,028,566.

90 

41,983,643.2

9 
- 
2,452,366,762.

39 

ӯ

῀

֟ 

40,002,861.81 - - - - 40,002,861.81 

 

- - - - 1,360,340.63 1,360,340.63 



Ḥ≠ ṽ├̂LOF̃2025  

 52  ῍ 69   

֟

  

284,878,009.4

1 

431,438,074.1

6 

1,749,028,566.

90 

41,983,643.2

9 
1,360,340.63 

2,508,688,634.

39 

ṽ  
                  

ט

 

- - - - 1,715,627.26 1,715,627.26 

ט

ֲ

 

- - - - 619,236.47 619,236.47 

ט

 

- - - - 247,694.59 247,694.59 

ט

 

- - - - 6,470,178.91 6,470,178.91 

₮

֟

 

127,212,627.2

7 
- - - - 127,212,627.27 

ט

Ⱶ

 

- - - - 296,064.31 296,064.31 

- - - - 472,139.73 472,139.73 
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֜

 

ῒ

ז

ṽ 

- - - - 208,739.36 208,739.36 

ṽ

  

127,212,627.2

7 
- - - 

10,029,680.6

3 
137,242,307.90 

≠

  

157,665,382.1

4 

431,438,074.1

6 

1,749,028,566.

90 

41,983,643.2

9 

-8,669,340.0

0 

2,371,446,326.

49 

҉

  

202

4

12

31

  

6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     

֟  
               

 

 

957,342.04 - - - - 957,342.04 

ט

 

1,675,655.45 - - - - 1,675,655.45 

₮

Ḡ

 

70,608.78 - - - - 70,608.78 

֜ 437,828,598.6374,534,838.7 259,315,386.71 63,425,303.8 - 1,135,104,127.
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֟ 

2 2 7 92 

 

19,998,000.00 - - - 3,236.00 20,001,236.00 

֟

  

460,530,204.8

9  

374,534,838.7

2  
259,315,386.71  

63,425,303.8

7  
3,236.00  

1,157,808,970.

19  

ṽ  
                  

ט

 

- - - - 786,457.18 786,457.18 

ט

ֲ

 

- - - - 258,310.36 258,310.36 

ט

 

- - - - 103,324.17 103,324.17 

₮

֟

 

12,012,581.99 - - - - 12,012,581.99 

ט
- - - - 147,576.25 147,576.25 
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Ⱶ

 

֜

 

- - - - 417,205.19 417,205.19 

ῒ

ז

ṽ 

- - - - 189,344.41 189,344.41 

ṽ

  

12,012,581.99 - -  -  1,902,217.56  13,914,799.55  

≠

  

448,517,622.9

0  

374,534,838.7

2  
259,315,386.71  

63,425,303.8

7  

-1,898,981.5

6  

1,143,894,170.

64  

̔ Ҭ ҹ ֟ ֜ ṽ Ὲᾛᴇṿ̆ ≠ ᴇ ⌠

ԅ№ Ȃ  

7.4.13.4.1.2 ≠ №  

Ẋ  ≠ ץ ῒז Ḡ Ҍ  

№  

῏ ꜚ  

֟ ṽ ֟‪ṿ   

̂ ᵝֲ̔ ᾝ̃   

 ̂ 2025 12 31  ̃ 
҉  ̂2024 12

31  ̃  

≠ ҉ 27 ҩ  -12,288,063.16 -4,155,210.03  

≠ Ҋ 27 ҩ  12,288,063.16 4,155,210.03  

7.4.13.4.2   

ΐ Ὲᾛᴇṿ ꜚ ꜚ Ȃ

֟ ṽֲץ ᴇ̆ Ȃ 
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7.4.13.4.3 ῒזᴇ   

ῒזᴇ ΐ Ὲᾛᴇṿ ≠ ץ

ᴇ ꜚ ꜚ Ȃ Һ ԍ ├֜ ҉ ṽ├ץ

ҙ ֜ ṽ├̆ ҳ ῒזᴇ ΐ Ὲᾛᴇṿ‗ Ȃ

№ ᵞῒזᴇ ̆ ғ

̆ VaR (Value at Risk) ҳ ᴇ ̆

└Ȃ 

  ԍ 12 31 ̆ ҳ ῒז ᴇ ↓ Ҋ̔ 

7.4.13.4.3.1 ῒזᴇ  

 ᵝֲ̔ ᾝ  

  

  

2025 12 31   

҉   

2024 12 31   

Ὲᾛᴇṿ  
֟‪ṿ

ᶛ̂%̃  
Ὲᾛᴇṿ  

֟‪ṿ

ᶛ̂%̃  

֜

֟̇   
-  -  -  -  

֜

֟̇   
- - - -  

֜

֟̇ṽ├   
2,452,366,762.39 103.41 1,135,104,127.92 99.23  

֜

֟̇

  

- - - -  

֟

̇   
- - - -  

ῒז  - - - -  

  2,452,366,762.39 103.41  1,135,104,127.92 99.23  

7.4.13.4.3.2 ῒזᴇ №   

Һ ṽ├ ̆ ῒזᴇ ̆ ῒזᴇ

№ Ȃ 

7.4.14 Ὲᾛᴇṿ 

7.4.14.1 ΐῈᾛᴇṿ  

Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ᵣ ΐ ӈ ῀ṿ

ᵞ ‗ ̔ 

  ѿ ̔ ֟ ṽ ҉ ᴇȂ 

  ԋ ̔ ѿ ῀ṿ ῏ ֟ ṽ ῀ṿȂ 
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  ҈ ̔ ῏ ֟ ṽ Ҍ ῀ṿȂ   

Ὲᾛᴇṿץ 7.4.14.2 ΐ 

7.4.14.2.1 ΐ Ὲᾛᴇṿ  

ᵝֲ̔ ᾝ  

Ὲᾛᴇṿ   
  

2025 12 31   
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      ֟ ├  - - 

4   - - 

5   - - 

6 ӯ῀ ֟  40,002,861.81 1.59 

   ῒҬ̔ӯ ӯ῀ ֟  - - 

ט 7   14,845,027.66 0.59 

8 ῒז ֟  1,473,982.53 0.06 

9   2,508,688,634.39 100.00 
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2    - - 

3  ṽ├  1,074,370,614.24 45.30 

   ῒҬ̔ ṽ  124,392,165.49 5.25 

4  ᴑҙṽ├  801,438,365.76 33.80 

5  ᴑҙ ├  1,013,792.71 0.04 

6  Ҭ   378,678,649.32 15.97 

7  ṽ̂ ֜ ṽ̃  196,865,340.36 8.30 

8  ҙ   - - 

9 ῒז  - - 

10   2,452,366,762.39 103.41 

8.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  

ᵝֲ̔ ᾝ    

  ṽ├ף   ṽ├   ̂  ̃ Ὲᾛᴇṿ  ֟‪ṿ ᶛ̂%  ̃ 

1 2228014 
22 ֜ ԋ

01 
1,500,000 157,296,164.38 6.63 

2 2228041 
22 ῾ҙ ԋ

01 
1,200,000 125,096,350.68 5.28 

3 232580041 
25 ү ԋ

ṽ 01 
700,000 69,760,484.93 2.94 

4 2228004 
22 ԋ

01 
600,000 62,830,444.93 2.65 

5 102483617 
24 ᴍ

MTN003 
600,000 60,831,267.95 2.57 

8.7 Ὲᾛᴇṿ ֟‪ṿ ᶛ ֟ ├  

֟ ├Ȃ 

8.8 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

Ȃ 

8.9 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

Ȃ 

8.10 ṽ ֜ ’  

8.10.1 ṽ  

ṽ Ȃ 

8.10.2 ṽ ᴇ 

ṽ Ȃ 
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8.11  

8.11.1  ╠ ├ Һᵣ ₮ ̆

└ ╠ѿ ῤ ⌠Ὲ ȁ  

ῤ ╠ ├Ҭ̆ ҺᵣҬ ῾ҙ ᴍ Ὲ ԍ 2025 10

31 ⌠ Ḥ Ὲ ↓ ̆ ̆Ҭ ῾ҙ ᴍ Ὲ

῏֟ ȁ Ⱶ Ҍ ̆Ḥ Ҍ ’̆ ̆

‗ Ҭ ῾ҙ ᴍ Ὲ ץ 2720 ҆ᾝȂ 

  ῤ ╠ ├Ҭ̆ Һᵣ ү ᴍ Ὲ ԍ 2025 9 12

⌠ Ḥ Ὲ ↓ ̆ ̆ ү ᴍ Ὲ ῏ ȁ

ȁ ҙⱵ Ҍ ̆ Ҍ ’̆ ̆ ‗

ү ᴍ Ὲ ץ 6150 ҆ᾝȂ 

  ῤ ╠ ├Ҭ̆ ҺᵣҬ ᴍ Ὲ ԍ 2025 10 31

⌠ Ḥ Ὲ ↓ ̆ ̆Ҭ ᴍ Ὲ ῏Ὲ

ȁ ȁ ҙȁ ȁ ֟ ȁҌ ֟ ҙⱵ Ҍ ’̆ ̆

‗ Ҭ ᴍ Ὲ ץ 9790 ҆ᾝȂ 

  ҉ ├ ‗ ̔Ὲ ῤ ᵬ ├ №

ῒ↓῀ Ȃ ҉ ΐᵣ ’ ᵬ₮ ‗

Ȃ Ԋᴆ ̆ ֲ ├ Һᵣ ԅ ѿ ԅ ҍ№ ̆ ҹ Ԋᴆ

├ ᴇṿ∞ ֟ Ȃ ԍ ├ ‗ └

ҍ ‗ Ȃ 

  ῤ ╠ ├Ҭῒᵩ Һᵣ ₮

└ ╠ѿ ῤ ⌠Ὲ ȁ Ȃ  

8.11.2 ╠ ₮  

ῤ ╠ Ҭ̆Ҍ ₮ Ȃ 

8.11.3 ῒז ֟  

ᵝֲ̔ ᾝ  

      

1  ₮Ḡ   113,641.90 

2    - 

3  ≠  - 

4  ≠   - 

5    1,360,340.63 
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7    - 

8 ῒז  - 

9   1,473,982.53 

8.11.4 ԍ ṽ├  

ᵝ:ֲ ᾝ  

  ṽ├ף   ṽ├   Ὲᾛᴇṿ  ֟‪ṿ ᶛ̂%̃  

1 113043 ṽ 33,525,136.99 1.41 

2 110067 ṽ 23,665,558.88 1.00 

3 127066 ≠ ṽ 16,079,995.22 0.68 

4 127050 ṽ 13,738,120.55 0.58 

5 127024 ṽ 12,285,530.26 0.52 

6 123108 ӏ 2 10,754,389.73 0.45 

7 123151 ṽ 8,276,168.92 0.35 

8 128097 ᶃ ṽ 7,727,745.20 0.33 

9 110073 ṽ 7,710,406.17 0.33 

10 110090 ṽ 7,236,661.03 0.31 

11 110085 22 ṽ 7,182,147.95 0.30 

12 127045 ṽ 6,801,184.93 0.29 

13 118022 ṽ 6,022,090.54 0.25 

14 113053 22 ṽ 5,321,979.18 0.22 

15 113673 ṽ 5,185,460.96 0.22 

16 123210 Ḥ ṽ 4,449,811.23 0.19 

17 113623 ₇ 21 ṽ 4,237,419.45 0.18 

18 118033 ṽ 3,801,872.35 0.16 

ӏי 123113 19 ṽ 2,506,131.51 0.11 

20 113054 ꜚ ṽ 1,191,391.78 0.05 

8.11.5 ╠ Ҭ ’  

Ȃ  

8.11.6 ῒז № 

ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 

¡9 ᴍ ֲḤ  

9.1 ᴍ ֲ ֲ  

ᴍ ᵝ̔ᴍ  

ᴍ ≢  
ֲ

ᴍ   

ֲ   

  ҩֲ   



Ḥ≠ ṽ├̂LOF̃2025  

 62  ῍ 69   

̂ ̃  

ᴍ   

ᴍ

ᶛ

̂%̃  

ᴍ   
ᴍ

ᶛ

̂%̃  

Ḥ≠

ṽ ├

(LOF)A 

535 3,143,144.34 1,640,056,612.53 97.53 41,525,607.42 2.47 

Ḥ≠

ṽ ├

(LOF)C 

7,443 209,150.01 1,252,174,270.93 80.44 304,529,237.39 19.56 

Ḥ≠

ṽ ├

(LOF)E 

26 12,686,393.26 329,430,435.70 99.87 415,789.06 0.13 

  8,004 445,793.60 3,221,661,319.16 90.29 346,470,633.87 9.71  

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 

9.2 ҉ ╠ ֲ 

  ֲ   ᴍ ̂ᴍ̃  ҉ ᴍ ᶛ̂%̃  

1 ↔  309,642.00 12.28 

2 ᴯ  303,398.00 12.03 

3  153,216.00 6.07 

4  151,699.00 6.01 

5  151,699.00 6.01 

6  95,235.00 3.78 

7  91,018.00 3.61 

8  91,018.00 3.61 

9  91,018.00 3.61 

10  88,800.00 3.52 

̔ ֲҹ ῤ ֲȂ 

9.3 ֲ ҙֲ׆ ’ 

 ᴍ ≢  ᴍ ̂ᴍ̃  ᴍ ᶛ̂%̃  

ֲ ׆

ҙֲ

 

Ḥ≠ ṽ├(LOF)A 0.00 0.00  

Ḥ≠ ṽ├(LOF)C 137,428.99 0.01  

Ḥ≠ ṽ├(LOF)E 7,599.94 0.00  

     145,028.93 0.00 

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 
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9.4 ֲ ҙֲ׆ ᴍ ’ 

 ᴍ ≢  ᴍ ̂҆ᴍ̃  

Ὲ ֲ ȁ

ֲ  

Ḥ≠ ṽ├(LOF)A 0 

Ḥ≠ ṽ├(LOF)C 0 

Ḥ≠ ṽ├(LOF)E 0 

     0 

 

Ḥ≠ ṽ├(LOF)A 0  

Ḥ≠ ṽ├(LOF)C 0  

Ḥ≠ ṽ├(LOF)E 0  

     0 

¡10 ᴍ ꜚ 

ᵝ̔ᴍ  

  Ḥ≠ ṽ├(LOF)A  Ḥ≠ ṽ├(LOF)C  Ḥ≠ ṽ├(LOF)E  

̂2016 6

25 ̃

ᴍ   

- 382,306,241.59 - 

∆

ᴍ   
668,576,242.11 1,115,274,523.80 - 

ᴍ   
1,629,812,440.70 1,925,402,813.18 730,806,530.86 

⁞̔

ᴍ

  

616,806,462.86 1,483,973,828.66 400,960,306.10 

№ ꜚᴍ   
- - - 

ᴍ   
1,681,582,219.95  1,556,703,508.32  329,846,224.76  

̔ Ḥ≠ ṽ├ ├ (LOF)E ᴍ ⱴ ҹ 2025 5 20 Ȃ 

 

¡11 Ԋᴆ  

11.1 ᴍ ֲ ᴪ‗   

ᴍ ֲ ᴪȂ  

11.2 ֲȁ ֲ Ғ ֲԊ ꜚ  

11.2.1 ֲ ֲԊ ꜚ 
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̔1ȁ ├Ὲ ֜ ᾝ ’ 

  ῤ ├Ὲ ֜ ᾝ Ȃ 

2ȁҒ ֜ ᾝ ‰  

Ҭ ᴪȇῈ תּ ├ ├֜ Ȉ̂ Ҭ ├ ᴪῈ

Ȑ2024ȑ3 ̃ ῏ ̆ Ὲ └ ԅ ├Ὲ Ғ ֜ ᾝ ‰ Ȃ 

  ̂1̃ ‰̔ 

  1̃ Ⱶ ’ ̕ 

  2̃ ҹ ̕ 

  3̃ ⱬ ̕ 

  4̃֜ ⱬ ̕ 

  5̃ ⱬ Ȃ 

  ̂2̃ ̔ 

  ᶭ ├Ὲ Ғ ֜ ᾝ ‰̆ ├Ὲ ̆ Ὲ ֜‰῀ ᵀ

̆ ├Ὲ ‰῀ ̆ ῏ ȂῈ ├Ὲ ᶫ Ⱶ

ᴇȂᶭ ᴇ ├֜ Ғ ֜ ᾝȂ 

3ȁȇῈ תּ ├ ├֜ Ȉ 2024 7 1 ץ ̆ Ὲ Ҥ

Ὲ ῤ └ ̆ Ҍ └ ’Ȃ 

11.7.2 ├Ὲ ֜ ᾝ ῒז ├ ’ 

ᵝֲ̔ ᾝ  

├   

ṽ├֜   ṽ├ ֜   ֜   

֜   

ṽ├  

֜

ᶛ(%)  

֜   

ṽ├

֜

ᶛ(%)  

֜

  

  

֜

ᶛ(%)  

├ 2,186,740,768.25  64.63  4,729,284,000.00 96.63  - -  

├ 1,196,478,615.27  35.37  164,800,000.00 3.37  - -  

11.8 ῒז Ԋᴆ 

  Ὲ Ԋ       

1 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-1-4 

2 
Ḥ ᴋῈ ῏ԍ ⱴ

Ҋ № ҙⱵ Ὲ  

҉ ȁҬ ȁ ├ ȁ

├ ȁҬ ᴪ

ȁῈ  

2025-1-10 
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3 
Ḥ≠ ṽ├ ├ ̂LOF̃

2024 4  

Ҭ ᴪ ȁ

Ὲ  
2025-1-22 

4 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ ȁ ├ ȁ

├ ȁҬ ᴪ

ȁῈ  

2025-1-22 

5 
Ḥ ᴋῈ ῏ԍ

ҙ ֲ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-1-25 

6 
Ḥ ᴋῈ ῏ԍ ⱴ

Ҋ № ҙⱵ Ὲ  

҉ ȁҬ ȁ ├ ȁ

├ ȁҬ ᴪ

ȁῈ  

2025-3-21 

7 

Ḥ ᴋῈ ῏ԍ Ḥ≠

ṽ├ ├ (LOF) ᴨ

ꜚ Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-3-21 

8 

Ḥ ᴋῈ ῏ԍ Ḥ≠

ṽ├ ├ ̂LOF̃C

ᴍ Ⱶ ᴨ ꜚ Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-3-26 

9 
Ḥ≠ ṽ├ ├ ̂LOF̃

2024  

Ҭ ᴪ ȁ

Ὲ  
2025-3-28 

10 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ ȁ ├ ȁ

├ ȁҬ ᴪ

ȁῈ  

2025-3-28 

11 

Ḥ ᴋῈ ҊῈּת

├Ὲ ├֜ ᵳ ט

’̂2024 ̃ 

Ҭ ᴪ ȁ

Ὲ  
2025-3-31 

12 
Ḥ ᴋῈ ῏ԍ

ҙ ֲ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-4-19 

13 
Ḥ≠ ṽ├ ├ ̂LOF̃

2025 1  

Ҭ ᴪ ȁ

Ὲ  
2025-4-22 

14 
Ḥ ᴋῈ Ҋῃ

2025 ѿ Ὲ  

҉ ȁҬ ȁ ├ ȁ

├ ȁҬ ᴪ

ȁῈ  

2025-4-22 

15 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴ ᴨ ꜚ Ὲ

 

҉ ȁҬ ᴪ

ȁῈ  
2025-4-26 

16 

Ḥ ᴋῈ ῏ԍ Ḥ≠

ṽ├ ├ ̂LOF̃ ᴍ

ḱ Ԋ Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-5-16 

17 
Ḥ≠ ṽ├ ├ ̂LOF̃

 

Ҭ ᴪ ȁ

Ὲ  
2025-5-16 

18 
Ḥ≠ ṽ├ ├ ̂LOF̃

 

Ҭ ᴪ ȁ

Ὲ  
2025-5-16 

19 

Ḥ≠ ṽ├ ├ ̂LOF̃

תּ ӥ ֟

̂ ̃ 

Ҭ ᴪ ȁ

Ὲ  
2025-5-16 
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20 

Ḥ ᴋῈ ῏ԍ Ḥ≠

ṽ├ ├ ̂LOF̃ ȁ

תּ ӥ Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-5-16 

21 

Ḥ ᴋῈ ῏ԍ Ḥ≠

ṽ├ ├ ̂LOF̃E

ᴍ ‪ṿ ҍ  

├ ȁҬ ᴪ

ȁῈ  
2025-5-16 

22 
Ḥ ᴋῈ ῏ԍ ⱴ

Ҋ № ҙⱵ Ὲ  

Ҭ ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-5-16 

23 

Ḥ≠ ṽ├ ├ ̂LOF̃

תּ ӥ(2025 ȍ1Ȏ ̃

֟ ̂ ̃ 

Ҭ ᴪ ȁ

Ὲ  
2025-5-30 

24 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-6-6 

25 
Ḥ≠ ṽ├ ├ ̂LOF̃

2025 2  

Ҭ ᴪ ȁ

Ὲ  
2025-7-21 

26 
Ḥ ᴋῈ Ҋῃ

2025 ԋ Ὲ  

҉ ȁҬ ȁ ├ ȁ

├ ȁҬ ᴪ

ȁῈ  

2025-7-21 

27 
Ḥ≠ ṽ├ ├ ̂LOF̃

2025 Ҭ  

Ҭ ᴪ ȁ

Ὲ  
2025-8-29 

28 
Ḥ ᴋῈ Ҋῃ

2025 Ҭ Ὲ  

҉ ȁҬ ȁ ├ ȁ

├ ȁҬ ᴪ

ȁῈ  

2025-8-29 

29 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-9-5 

30 
Ḥ≠ ṽ├ ├ ̂LOF̃

2025 3  

Ҭ ᴪ ȁ

Ὲ  
2025-10-28 

31 
Ḥ ᴋῈ Ҋῃ

2025 ҈ Ὲ  

҉ ȁҬ ȁ ├ ȁ

├ ȁҬ ᴪ

ȁῈ  

2025-10-28 

32 

Ḥ ᴋῈ ῏ԍ ⱴҬ

├ ᴍ Ὲ ҹ Ҋ №

ף ȁ

ҙⱵ ⱴ ̂ ȁ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-11-20 

33 

Ḥ ᴋῈ ῏ԍ ⱴ

Ὲ ҹ Ҋ

№ ף ȁ

ҙⱵ ⱴ ̂

ȁ̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-12-1 

34 

Ḥ ᴋῈ ῏ԍ Ḥ≠

ṽ├ ├ (LOF)C ԋ

֜ ᴇ ᴇ Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-12-31 
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¡12 ‗ ῒז Ḥ  

12.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

≢  

ῤ ᴍ ’  ’  

  

ᴍ

ᶛ ⌠

20%

  

∆  

ᴍ   

  

ᴍ   

  

ᴍ   
ᴍ   

ᴍ

̂%̃  

  1  

2025 5 8

2025 6

10   

313,970,1

72.68  

304,597,

928.72  
0.00  

618,568,101.4

0  
17.34  

֟   

1ȁ ‪ṿ ꜚ  

ѿ ᶛ ̆ ᴪ ̆ ⱴ

Ȃ ̆ ‪ṿ ↕ ᴍ ‪ṿ ҉ Ҋ Ȃ 

2ȁ Ⱳ  

ѿ ᶛ ᴆ̆ Ҭ

ҳ № Ⱳ ’Ȃ 

3ȁ ץ  

ѿ ᶛ ̆ ֟ ‪ṿ ᵞ̆׆ ᶏ

⌠ └̆ ץ Ȃ  

12.2 ‗ ῒז Ḥ  

‗ ῒז Ḥ Ȃ  

¡13 ᴆ  

13.1 ᴆ  

1ȁҬ ᴪ ‰ ᴆ̕  

  2ȁȇ Ḥ≠ ṽ├ ├ (LOF) Ȉ̕   

  3ȁȇ Ḥ≠ ṽ├ ├ (LOF) תּ ӥȈ̕   

  4ȁȇ Ḥ≠ ṽ├ ├ (LOF) Ȉ̕   

  5ȁ ῤ ℮҉ Ὲ ̕  

  6ȁ Ḥ ᴋῈ ҙ ȁῈ ῏ ᴆȂ  

13.2  

ֲ ⱲῈ Ȃ 

13.3  

Ḥ ᴋῈ ̔https://www.cxfund.com.cnȂ  
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