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¡1  

1.1   

ֲ Ԋᴪȁ ԊḠ Ҍ Ẋ ȁ ̆

ῒῤ ȁ‰ ҩ≢ ᴋȂ ҈№ӊԋץ

҉ Ԋ ̆ Ԋ Ȃ  

  ֲҬ Ữ ᴍ Ὲ ̆ԍ 2026 3 26

ԅ Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ Ⱶᴪ ȁ ῤ ̆Ḡ

ῤ Ҍ Ẋ ȁ Ȃ  
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  ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה
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 ׃ 2¡

2.1 ’ 

  Ḥ ṽ ṽ├ ├   

  Ḥ ṽ ṽ├  

Һף   519985 

ᵬ    

  2014 7 1  

ֲ  Ḥ ᴋῈ  

ֲ  Ҭ Ữ ᴍ Ὲ  

ᴍ

  

128,948,664.94 ᴍ 

  Ҍ  

Ҋ №

  
Ḥ ṽ ṽ├ A  Ḥ ṽ ṽ├ C  Ḥ ṽ ṽ├ E  

Ҋ №

ῤ   
CXCZYHA  -  -  

Ҋ № ֜

ף   
519985  004220  021311  

Ҋ №

ᴍ   
56,864,320.50 ᴍ  30,187,971.17 ᴍ  41,896,373.27 ᴍ  

2.2 ֟  

  ԍṽ├ ̆ ֟ ẫ ṿȂ 

  1ȁ ֟ ̕ 

  2ȁ ̕ 

  3ȁҩ├ ̕ 

  4ȁ ӗ ̕ 

  5ȁ ̕ 

  6ȁ≠ ̕ 

  7ȁ ֟ ├ ̕ 

  8ȁ ṽ Ȃ 

ҙ ‰  Ҭṽ  

  ҹṽ├ ̆ῒ ԍ ̆

ᵞԍ ̆ ԍᵞ Ȃ 

2.3 ֲ ֲ 

  ֲ  ֲ  

  Ḥ ᴋῈ  Ҭ Ữ ᴍ Ὲ

 

Ḥ

ֲ  

  ↨  

  021-61009999 010-68858113 

  zhouyg@cxfund.com.cn zhanglixue@psbcoa.com.cn 

Ⱶ   4007005566 95580 
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ᴰ   021-61009800 010-86353609 

Ύ   Ҭ ̂҉ ̃

Ҭ 68 37  

֤ 3  

ⱲῈ   ҉ қ Ҭ 68 9

ȁ37 ȁ38  

֤ 3 A  

  200120 100808 

ף ֲ  ↔ᾝ   

2.4 Ḥ  

Ḥ   ├  

ֲԑ   www.cxfund.com.cn 

  
҉ қ Ҭ 68 38 ȁ ֤

3 A  

2.5 ῒז ῏  

    ⱲῈ   

ᴪ ԊⱵ   
אל ᴪ ԊⱵ ̂

ᴩ̃ 
҉ қ 222 30  

Ύ   

A ᴍ Ҭ̔ ├

ᴋῈ ȁC ȁE ᴍ ̔

Ḥ ᴋῈ  

A ᴍ ̔ ֤ 17 ȁC

ᴍ ȁE ᴍ ̔҉ қ Ҭ

68 9 ȁ37 ȁ38  

¡3 Һ Ⱶ ȁ ‪ṿ ≠ № ’ 

3.1 Һ ᴪ Ⱶ  

ᵝֲ̔ ᾝ  

3.1.

1 

  

2025  2024  

2024 4

30

(ᴍ ⱴ

)-2024

12 31

 

2023  

Ḥ ṽ

ṽ├A  

Ḥ ṽ

ṽ├C  

Ḥ ṽ

ṽ├E  

Ḥ ṽ

ṽ├ A  

Ḥ ṽ

ṽ├C  

Ḥ ṽ

ṽ├E  

Ḥ ṽ

ṽ├ A  

Ḥ ṽ

ṽ├ C  

Ḥ

ṽ

ṽ

├

E  
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1,804,227

.50 

584,927.1

6 

328,125.8

5 

12,219,769

.30 

4,012,710

.27 
31,582.03 

10,627,782

.05 

1,947,384.

34 
- 

≠   

1,110,423

.42 

333,338.2

5 

290,171.5

8 

12,352,087

.42 
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ᴍ

‪ṿ  

3.1.

3 

  

2025  2024  2023  

ᴍ

‪ṿ

  

59.60%  26.54%  2.97%  57.59%  25.47%  1.73%  53.24%  22.50%  -  

̔1ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ Ḥ ⁞ṿ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ Ȃ 

  2ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

  3ȁ ᶫ№ ≠ ҹ ֟ ṽ Ҭ № ≠ ҍ № ≠ Ҭ № ᵞ Ȃ  

3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

Ḥ ṽ ṽ├ A 

  
ᴍ ‪ṿ

ŵ  

ᴍ ‪ṿ

‰

Ŷ  

ҙ

‰

ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  0.33%  0.01%  0.04%  0.05%  0.29%  -0.04%  

Έҩ  0.87%  0.01%  -1.45%  0.07%  2.32%  -0.06%  

ѿ  1.27%  0.02%  -1.59%  0.09%  2.86%  -0.07%  

҈  8.15%  0.02%  5.44%  0.07%  2.71%  -0.05%  

ԓ  14.34%  0.03%  8.20%  0.07%  6.14%  -0.04%  

ׂ 
59.60%  0.06%  16.36%  0.08%  43.24%  -0.02%  

Ḥ ṽ ṽ├ C 

  ᴍ ‪ṿ ᴍ ‪ṿ ҙ ҙ ŵ̇ŷ  Ŷ̇Ÿ  
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ŵ  ‰

Ŷ  

‰

ŷ  

‰

‰ Ÿ  

҈ҩ  0.22%  0.01%  0.04%  0.05%  0.18%  -0.04%  

Έҩ  0.66%  0.01%  -1.45%  0.07%  2.11%  -0.06%  

ѿ  0.85%  0.02%  -1.59%  0.09%  2.44%  -0.07%  

҈  6.84%  0.02%  5.44%  0.07%  1.40%  -0.05%  

ԓ  12.05%  0.03%  8.20%  0.07%  3.85%  -0.04%  

ᴍ ⱴ

ׂ 
26.54%  0.04%  11.12%  0.07%  15.42%  -0.03%  

Ḥ ṽ ṽ├ E 

  
ᴍ ‪ṿ

ŵ  

ᴍ ‪ṿ

‰

Ŷ  

ҙ

‰

ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  0.30%  0.01%  0.04%  0.05%  0.26%  -0.04%  

Έҩ  0.81%  0.01%  -1.45%  0.07%  2.26%  -0.06%  

ѿ  1.22%  0.02%  -1.59%  0.09%  2.81%  -0.07%  

ᴍ ⱴ

ׂ 
2.97%  0.02%  1.89%  0.09%  1.08%  -0.07%  

ץ 3.2.2 ᴍ ‪ṿ ꜚ ῒҍ ҙ ‰

ꜚ  
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̔1ȁ ֲ 2017 1 9 Ḥ ṽ ṽ├ ᴍ № ̆ ᴍ

ҹ A ᴍ ̆ C ᴍ Ȃ ֲ 2024 4 30 Ḥ ṽ ṽ├ ├

E ᴍ Ȃ 

  2ȁ Ḥ ṽ ṽ├ A ҹ 2014 7 1 2025 12 31 ̆ Ḥ ṽ ṽ

├ C ҹ 2017 1 9 ̂ᴍ ⱴ ̃ 2025 12 31 ̆ Ḥ ṽ ṽ├ E

ҹ 2024 4 30 ̂ᴍ ⱴ ̃ 2025 12 31 Ȃ 

  3ȁ ̆ 6ҩ ῤҹ ד ̕ ד ̆

ᶛ Ȃ  
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3.2.3 ԓ ‪ṿ ῒҍ ҙ ‰  
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̔ Ḥ ṽ ṽ├ E ᴍ ҹ ᴍ ⱴ 2024 4 30 2025 12 31

̆2024 ‪ṿ Ḥ ṽ ṽ├ Eᴍ Ȃ 

  Ḥ ṽ ṽ├Aᴍ Ḥ ṽ ṽ├Cᴍ ԓ ҹ2021 1 1

2025 12 31 Ȃ  

3.3 ҈ ≠ № ’ 

ᵝֲ̔ ᾝ  

Ḥ ṽ ṽ├ A 

  

10 ᴍ

ᴍ №

  
  

Ῥ

  

≠ №

  
  

2025  - - - - - 

2024  0.480 16,835,276.95 2,015,971.91 18,851,248.86 - 

2023  1.120 59,094,158.51 34,202,779.22 93,296,937.73 - 

  1.600 75,929,435.46 36,218,751.13 112,148,186.59 - 

Ḥ ṽ ṽ├ C 

  
10 ᴍ

ᴍ №     

Ῥ

  

≠ №

  
  

2025  - - - - - 

2024  0.360 3,674,005.45 1,247,199.07 4,921,204.52 - 

2023  1.050 11,899,604.87 3,629,884.21 15,529,489.08 - 

  1.410 15,573,610.32 4,877,083.28 20,450,693.60 - 

Ḥ ṽ ṽ├ E 

  
10 ᴍ

ᴍ №     

Ῥ

  

≠ №

  
  

2025  - - - - - 

2024  0.220 289.89 - 289.89 - 
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  0.220 289.89 - 289.89 - 

¡4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ   

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2025 12 31 ̆ ֲ῍ 89 ̆ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠

ꜚ ├ ȁ Ḥ≠үṽ├ ├ ȁ Ḥ ᾢ ├

ȁ Ḥ ‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ

Ḥῤ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├

(LOF)ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ

Ḥ ≠ ├ ȁ Ḥ Ҭ ├ ȁ Ḥ≠ ṽ├

├ ȁ Ḥ ≠ ├ ȁ Ḥ ├

ȁ Ḥ ├ ȁ Ḥ Ḡẫ ҙ ├ ̂LOF ȁ̃

Ḥ≠Ḡṽ├ ├ ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ῃ ṽ

ѿ ṽ├ ├ ȁ Ḥ≠ ├ ȁ Ḥ≠ ṽ├

├ ȁ Ḥ Ḥ ҙ ├ ȁ Ḥ⇔ ꜚ ├

ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠Ḥ ├ ȁ Ḥ ẫ

ṽṽ├ ├ ȁ Ḥ ´ ├ ȁ Ḥᾢᴨṽ├

├ ȁ Ḥ ל ṽṽ├ ├ ȁ ḤҬ 500 ├ ȁ Ḥ

ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥᵞ Ḡ ҙ

├ ȁ ḤӏḤ ├ ȁ Ḥῃ ṽ├ ├ ȁ

Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ҙ ├

ȁ Ḥᴑҙ ң ├ ȁ Ḥ ᴇṿ ꜚ ├

ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ֟ Ҭ

̂FOF ȁ̃ Ḥ≠ ṽṽ├ ├ ȁ Ḥ 300 ├ ȁ Ḥ
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≠ᴨ ├ ȁ Ḥ ң ṽ├ ├ ȁ Ḥ Ῑ

҈ Ҭ ̂FOF ȁ̃ Ḥ ├ ȁ Ḥᾢ ├

ȁ Ḥ ẫ ├ ȁ Ḥ 87 ҩ ṽ├ ├ ȁ

Ḥ ├ ȁ Ḥᴑҙᴨ ѿ ȃ ȁ
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├ ├

ȁ Ḥ

ṽṽ├ ├

ȁ Ḥ

60 ꜚ

ṽ├ ├

Ḥ

ṽѿ

ṽ├ ├

 

├ ȁ Ḥ ṽ ṽ├

├ ȁ Ḥ ṽṽ├

├ ȁ Ḥ 60

ꜚ ṽ├ ├

Ḥ ṽѿ ṽ├

├ Ȃ 

 

Ḥ 30 ꜚ

ṽṽ├

├ ȁ

Ḥ 30

Ҭ ṽṽ

├ ├

ȁ Ḥ 90

ꜚ ṽ├

├ ȁ

Ḥ 60

ꜚ ṽ├

├ ȁ

Ḥ 120 ꜚ

ṽ├ ├

ȁ Ḥ

ṽ ṽ├

├ ȁ

Ḥ ṽ 180

ṽ├

├ ȁ

Ḥ 180

ṽ├ ├

Ḥ

ṽѿ

ṽ├ ├

ȁ ẫҒ Ԋ

ҙ  

2025

2 27

 

- 11  

҉ ΐ̆

ҙ׆ Ҭ̆ Ȃ ᴋ ԍ

אל ᴪ ԊⱵ ̂

ᴩ̃̆ 2014 6 ⱴ῀ Ḥ

ᴋῈ ̆ ᴋ ᴪ

ȁṽ├֜ ȁ ꜛ ȁ

◐ ȁ Ḥ

├ ȁ Ḥ үṽ├

├ ȁ Ḥ

ȁ Ḥ ҈ҩ

ṽ├ ├ ȁ Ḥ

ל ṽṽ├ ├ ȁ

ḤҬ ҙ AAA 7

├ Ḥ ң

ṽ├ ├

Ȃ ᴋ ẫҒ Ԋҙ

ȁ Ḥ 30 ꜚ ṽṽ├

├ ȁ Ḥ 30

Ҭ ṽṽ├ ├

ȁ Ḥ 90 ꜚ ṽ├

├ ȁ Ḥ 60 ꜚ

ṽ├ ├ ȁ Ḥ

120 ꜚ ṽ├ ├

ȁ Ḥ ṽ ṽ├ ├

ȁ Ḥ ṽ 180

ṽ├ ├ ȁ Ḥ 180

ṽ├ ├

Ḥ ṽѿ ṽ├

├ Ȃ 

´  

Ḥ ҈ҩ

ṽ├

├

ȁ Ḥ ṽ

ṽ├ ├

2024

11 19

 

- 20  

ᴑҙ Ғҙ

ҙ ΐ̆ ҙ׆ Ҭ̆

Ȃ ᴋ ԍ҉ қ Ḥ ᵀ

Ὲ ȁ҉ қ ֟ⱬḆ Ҭ

Ḥ ȁҬ ᾝ Ḥ ᵀ ᴍ
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ȁ Ḥ

ṽṽ├

├

Ḥ ῃ ṽѿ

ṽ├

├

 

Ὲ ҉ №Ὲ Ȃ2019 3

ⱴ῀ Ḥ ᴋῈ ̆

ᴋ ◐ ȁ Ғ

ȁ ̆

ᴋ Ḥ ҈ҩ ṽ├

├ ȁ Ḥ ṽ

ṽ├ ├ ȁ Ḥ

ṽṽ├ ├

Ḥ ῃ ṽѿ ṽ├

├ Ȃ 

 
ᴋ

 

2014

7 1  

2025

2 10

 

31  ᴋ Ȃ 

1̔ȁ ᴋ ᴋ ץ ӊ ҹ‰̕

Ὲ Ώ̕ 

  2ȁ ҙ׆├ ӈ ȇ׆ ├ҙ׆ҙֲ Ⱳ Ȉ ῏ Ȃ  

4.2 ֲ ῤ ᵬ Ḥ ’   

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ   Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ  

4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └   

1ȁ פ ֜ ῒ ֲ № ֜ ֲ Ȃ

№פ ֲ Ḡ פ ⌠Ὲ Ȃ 

  2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

  ̂1̃Ҥ  ̕פ

  ̂2̃ ԍ ҩ ѿ ѿ ├Ҋ ̆פ ғ ᴇ ᴇ

ῤ ̆ ꜚ ֜ ├Ҋ ꜚ פ ᶛ№ ҹ

Ȃפ ԍҌ ғҌ ֜ ѿ ├ ѿ ᴇ֜ ̆פ

פ ᶛ ⌠ 5 1̔ ҉ץ ̆ ’ ֲ № Ҍ ֜ ᾧῈ ֜ Ȃ 

  3ȁ֜ ֲ ԍ ⌠ ֜ ᶭפ ᴇ ᴨᾢȁ ᴨᾢ Ȃ ҩ
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ѿ ѿ ├Ҋ ֜ פ ̆ └ ᶛ פ ̆

└ Ὲ ֜ ῏Ȃ 

  4ȁ ԍҌ ṽ├ѿ ȁ Ὲ Ҭ ᴇ֜

̆֜ Ҥ ̆פ ֟ ╠̆Ҍ ᴋᵥץ

ᴋᵥֲ פ ῤ ̆ ᴇפ Ȃ 

  5ȁ ԍ ץ ӈ ̆ Ὲ ᶛ פ ̆

├ ├ № Ȃ֜

├ ֲ Ὲ ᵣ҉ ῤ№ ‰̆ Ҍ ̆

ѿ Ȃ ԍץῈ ӈ

̆Ὲ ̆Ҥ ᴇ ᴨᾢ ↕ № Ȃ ᴇ

↕ פ ᶛ № Ȃ Ҍ ҉ ↕ № ̆

ꜚ ֜ ≢ ̆ ̆ ץ № Ȃ 

4.3.2 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ  

4.3.3 ֜ ҹ Ғ   

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ

ҍ֜ Ὲ ᴇ ֜ ғ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ ̆ ֜ ᴇ Ғ № ̆ ’Ȃ 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№   

2025 ̆ Ȃ ̆ ҍ ₮ ȂҊ ̆

ꜚҊ Ẓ ̆ṽ├ ֟ ̆ ≠ Ȃ 2025 ̆30

ṽ ∆҉ 43bp 1̆0 ṽ ∆҉ 24bp 1̆ AAA Ҭ ∆

҉ 8bpȂ 

  ῤ ẫ ↕ ᵬ̆ ӄ ̆ ᵞ ȁ

ᵞ ꜚ ╠ Ҋ̆ⱬԈ ẫғ Ȃ 
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4.4.2 ῤ ҙ   

2025 12 31 , Ḥ ṽ ṽ├ A ᴍ ‪ṿҹ 1.1128 ᾝ,ᴍ ‪ṿҹ

1.6648 ᾝ, ῤ Ḥ ṽ ṽ├ A ‪ṿ ҹ 1.27%; Ḥ ṽ ṽ├ C ᴍ ‪

ṿҹ 1.0407ᾝ,ᴍ ‪ṿҹ1.6007 ᾝ, ῤ Ḥ ṽ ṽ├ C‪ṿ ҹ 0.85%;

Ḥ ṽ ṽ├ E ᴍ ‪ṿҹ 1.1121 ᾝ,ᴍ ‪ṿҹ 1.1341 ᾝ, ῤ Ḥ ṽ

ṽ├ E‪ṿ ҹ 1.22%, ҙ ‰ ҹ-1.59%Ȃ  

4.5 ֲ ȁ ├ ҙ ל   

2026 ̆ ᵣ ȁ Ҭ ̆ᵖ Ӟ ҳ Ҍ ȁ

ⱴ ѿ ↓ Ȃ Ḡ Ԋᴆ̆ ֟

ⱬ Ȃῃ ̆ ‰ ׅ ̆ṽ├ ׅ֟ΐ ⱬ̆ᵖҌ

ל ₮ № Ȃ 

ױ   Ҥ └Ḥ ̆ ῏ ⱬ ̆ ֟̆

ṽ├ ᴪ̆ҹ Ԉ Ȃ 

4.6 ֲῤ ῏ ᵬ ’  

ῤ̆ ֲҤ ȇ ├ Ȉ ̆ ץ┴ ᵬȁ

ҹ ץ̆ ֲ≠ ҹ ̆Ḡ ⌠Ҥ ȂῈ

ᵬ̆ ᵬ Ԋ╠ȁԊҬҍԊ ̆ ₮

ḆҙⱵ Ȃ 

  ῤ̆ҹ Ḡ ̆Ὲ

ץ Ὲ ῤ └ ’̆ Ὲ ҙⱵ ᵬ̆ ῤ └

ᴪᴪ ̆ ̆ ҙⱵ ҙⱵ └ ῀

̆ⱴ ῏ ҙⱵ ᵝ ᴰ ᵬȂ 

  ῤ̆ ץ ⱬ ҹҺ ̆ ’ ̆

ᵣ ꜚ ’ № ̆ ҙⱵ ᴪ ҳ

ȁ ̆ Ԋᴆ Ȃ 

  ֲ ѿ Ḥ ȁאָאל ↕̆ ᴨᾢȁῤ Ҥ׆

̆Ҍ ῤ ᵬ ȁ ῤ └ᵣ ̆Ạ ῤ

ᵬ̆ꜜⱬ └ ̆ Ḡ ֟ ᵬ̆ᾟ№Ḡ ֲ Ȃ 

4.7 ֲ ῤ ᵀṿ Ԋ   

ֲҤ ᴑҙᴪ ‰↕ȁҬ ᴪ ῏ ῏ԍᵀṿ ̆
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  ῤ̆ ≠ № Ȃ 

5.3 ֲ Ҭ ⱵḤ ῤ ȁ‰   

Ҭ Ⱶ ȁ‪ṿ ȁ № ’ȁ Ⱶᴪ ȁ ȁ

‰ Ȃ 

¡6  

6.1 Ḥ  

Ⱶ    

  ‰ Ḡ  

  ( ) (26) P02289  

6.2 ῤ  

    

ᴆֲ  Ḥ ṽ ṽ├ ├ ῃᵣ ֲ 

  

ױ ԅ Ḥ ṽ ṽ├ ├ Ⱶ ̆

2025 12 31 ֟ ṽ 2̆025 ≠ ȁ

‪ ֟ ꜚ ץ Ⱶ Ȃ   

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰

↕ Ҭ ├ ᴪ ῏ԍ ҙ Ⱶ ᵬ

῏ └̆Ὲᾛ ԅ Ḥ ṽ ṽ├ ├

2025 12 31 Ⱶ ’ȁ2025

‪ ֟ ꜚ ’Ȃ 

  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ

ľ Ύᴪ Ⱶ ᴋĿ № ѿ

ԅ ױ ֓‰↕Ҋ ᴋȂ ȇҬ Ύᴪ

‰↕ 1 ĺĺ Ⱶ ҙⱵ

Ȉ Ҭ Ύᴪ ҙ ↕̆ ױ ԍ Ḥ

ṽ ṽ├ ├ ̆ ԅ ҙ ῒז

ᴋȂ ױ Ҭ ԅ Ὲᴧ≠ ᵣ

Ȃ ױ Ḥ̆ ױ ᾟ№ȁ ̆ҹ

ᶫԅ Ȃ 

Ԋ   - 

ῒזԊ   - 

ῒזḤ   

Ḥ ᴋῈ Ҋץ) ľ ֲĿ)

ῒזḤ ȂῒזḤ Ḥ ṽ ṽ├ ├

2025 Ҭ Ḥ ̆p Ҍ Ⱶ

ױ Ȃ   

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ

ῒזḤ ᴋᵥ Ȃ   

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆

Ҭ̆ ῒזḤ ҍ Ⱶ ױ

Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ
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ԍ ױ ᵬ̆ ױ ῒזḤ

̆ ױ Ԋ Ȃ ̆ ױ ᴋᵥԊ

Ȃ 

Ⱶ

ᴋ  

ֲ ᴑҙᴪ ‰↕ Ҭ ├

ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └ Ⱶ

̆ᶏῒ Ὲᾛ ̆ ȁ ῤ

ᶏץ̆└ Ⱶ Ҍ ԍ

Ȃ   

└ Ⱶ ̆ ֲ ᵀ Ḥ ṽ

ṽ├ ├ ⱬ̆ ҍ

῏ Ԋ ( )̆ Ẋ ̆ ֲ

⅞ Ḥ ṽ ṽ├ ├ ȁ

≢ ῒז Ȃ   

ֲ Ḥ ṽ ṽ├ ├

Ⱶ Ȃ 

Ύᴪ Ⱶ

ᴋ  

ױ Ⱶ ᵣ Ҍ ԍ

Ḡ ̆ ₮ΐ

Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕

ѿ Ȃ ԍ

̆

Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕

ҹ Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆

Ḡ ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔ 

(1) ≢ ᵀ ԍ Ⱶ

̆ ץ ֓ ̆ ᾟ№ȁ

̆ᵬҹ Ȃ ԍ

ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆

ԍ ԍ ԍ

Ȃ 

(2)ԅ ҍ ῏ ῤ └ ץ̆ ̆p

ῤ └ Ȃ 

(3) ᴇ ֲ ᴪ Ạ₮ᴪ

ᵀ ῏ Ȃ 

(4) ֲ ᶏ Ẋ ₮

Ȃ ̆ ̆ Ḥ ṽ

ṽ├ ├ ⱬ֟ Ԋ

’ Ҍ ₮ Ȃ ױ ₮

ҹ Ҍ ̆ ‰↕ ױ Ҭ

ᶏ Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆

ױ Ḡ Ȃ ױ ԍ

Ḥ Ȃ ̆ Ԋ ’ Ḥ

ṽ ṽ├ ├ Ҍ Ȃ 

(5) ᴇ Ⱶ ᵣ↓ ( )ȁ ῤ ̆

ᴇ Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 
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ҍױ ֲ ⅞ ȁ

Ԋ ̆ ױ Ҭ ≢₮

ṿ ῏ ῤ └ Ȃ 

ᴪ ԊⱵ אל   ᴪ ԊⱵ ( ᴩ) 

Ύᴪ     

ᴪ ԊⱵ   ҉ қ 222 30  

  2026 3 26  

¡7 Ⱶ  

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ ṽ ṽ├ ├  

̔2025 12 31  

ᵝֲ̔ ᾝ  

 ֟    
  

2025 12 31  

҉   

2024 12 31   

 ֟̔       

  7.4.7.1  2,934,839.12 822,549.69 

ט      2,239.26 2,209.40 

₮Ḡ      3,205.90 2,136.21 

֜ ֟  7.4.7.2  137,979,852.37 309,259,938.04 

ῒҬ̔      - - 

     - - 

ṽ├      137,979,852.37 309,259,938.04 

֟ ├      - - 

     - - 

ῒז      - - 

֟  7.4.7.3  - - 

ӯ῀ ֟  7.4.7.4  - - 

ṽ   7.4.7.5  - - 

ῒҬ̔ṽ├      - - 

֟ ├      - - 

ῒז      - - 

ῒזṽ   7.4.7.6  - - 

ῒז ΐ   7.4.7.7  - - 

     - - 

≠     - - 

     1,041,257.85 134,423.43 

֟     - - 

ῒז ֟  7.4.7.8  - - 

֟      141,961,394.50 310,221,256.77 

ṽ ‪ ֟    
  

2025 12 31  

҉   

2024 12 31   
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 ṽ̔     
  

Ṣ      - - 

֜ ṽ     - - 

ṽ  7.4.7.3  - - 

₮ ֟      - 22,092,556.90 

ט      -

-

-
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῀  

ῒז≠ ῀     - - 

2. ̂ ľ-Ŀץ

↓̃  
   3,954,427.63 19,481,197.92 

ῒҬ̔   7.4.7.14  - - 

  
 

- - 

ṽ├   7.4.7.15  3,954,427.63 19,481,197.92 

֟ ├

  
7.4.7.16  - - 

  7.4.7.17  - - 

ΐ   7.4.7.18  - - 

≠   7.4.7.19  - - 

ץ ᵩ

֟ ֟

  
 

- - 

ῒז   
 

- - 

3.Ὲᾛᴇṿ ꜚ ̂

ľ-Ŀץ ↓̃  
7.4.7.20  -983,347.26 177,626.30 

4. ᾫ ̂ ľ-Ŀץ

↓̃  
   -  -  

5.ῒז ῀̂ ľ-Ŀץ

↓̃  
7.4.7.21  137,067.75 964,276.15 

⁞̔ԋȁ ҙ ₮     1,441,026.97 4,515,839.76 

1̈ ֲ   7.4.10.2.1  537,613.05 1,788,196.56 

ῒҬ̔ ᵀ ֲ   
 

- - 

2̈   7.4.10.2.2  179,204.31 596,065.63 

3̈ Ⱶ   7.4.10.2.3  218,906.59 651,909.77 

4̈   
 

- - 

5̈≠ ₮     289,340.79 1,221,087.02 

ῒҬ̔ ₮ ֟

₮  
   289,340.79 1,221,087.02 

6̈Ḥ ⁞ṿ   7.4.7.22  - - 

7̈ ⱴ  
 

18,762.23 61,380.78 

8̈ῒז   7.4.7.23  197,200.00 197,200.00 

҈ȁ≠ ̂Ԏ

ľ-Ŀץ ↓̃  
   1,733,933.25 16,441,687.90 

⁞̔      - - 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ

↓̃  
   1,733,933.25 16,441,687.90 
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7.3 ‪ ֟ ꜚ  

ᴪ Һᵣ̔ Ḥ ṽ ṽ├ ├  

̔2025 1 1 2025 12 31  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31  

  ῒז   № ≠   ‪ ֟   

ѿȁ҉ ‪

֟  
265,285,931.81 - 21,787,970.85 287,073,902.66 

ⱴ̔ᴪ

  
- - - - 

╠

  
- - - - 

    ῒז  - - - - 

ԋȁ ∆‪

֟  
265,285,931.81 - 21,787,970.85 287,073,902.66 

҈ȁ ⁞

ꜚ ̂⁞ ľ-Ŀץ

↓̃  

-136,337,266.8

7 
- -9,450,785.91 -145,788,052.78 

̂ѿ ȁ̃

  
- - 1,733,933.25 1,733,933.25 

̂ԋ ȁ̃

ᴍ ֜ ֟

‪ ֟ ꜚ   

̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

-136,337,266.8

7 
- -11,184,719.16 -147,521,986.03 

ῒҬ̔1.

  
238,937,190.79 - 25,171,832.45 264,109,023.24 

2.

  

-375,274,457.6

6 
- -36,356,551.61 -411,631,009.27 

̂҈ ȁ̃

ᴍ ֲ№

≠ ֟ ‪

֟ ꜚ̂‪

֟⁞ -ľץ
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2024 1 1 2024 12 31  

  ῒז   № ≠   ‪ ֟   

ѿȁ҉ ‪

֟  

1,014,617,503.

79 
- 106,623,426.38 

1,121,240,930.1

7 

ⱴ̔ᴪ

  
- - - - 

╠

  
- - - - 

    ῒז  - - - - 

ԋȁ ∆‪

֟  

1,014,617,503.

79 
- 106,623,426.38 

1,121,240,930.1

7 

҈ȁ ⁞

ꜚ ̂⁞ ľ-Ŀץ

↓̃  

-749,331,571.9

8 
- -84,835,455.53 -834,167,027.51 

̂ѿ ȁ̃

  
- - 16,441,687.90 16,441,687.90 

̂ԋ ȁ̃

ᴍ ֜ ֟

‪ ֟ ꜚ   

̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

-749,331,571.9

8 
- -77,504,400.16 -826,835,972.14 

ῒҬ̔1.

  
567,198,759.20 - 38,981,981.62 606,180,740.82 

2.

  

-1,316,530,331

.18 
- 

-116,486,381.7

8 

-1,433,016,712.

96 

̂҈ ȁ̃

ᴍ ֲ№

≠ ֟ ‪

֟ ꜚ̂‪

֟⁞ ľ-Ŀץ

↓̃  

- - -23,772,743.27 -23,772,743.27 

̂ ȁ̃ῒז

  

- - - - 

ȁ ‪

֟  
265,285,931.81 - 21,787,970.85 287,073,902.66 

ҹ Ⱶ №Ȃ  

7.1 7.4 Ⱶ Ҋ↓ ֲ ̔  

╤      
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ֲ ֲ  Һ ᴪ ᵬ ֲ  ᴪ ֲ  

   

7.4  

7.4.1 ’ 

Ḥ ṽ ṽ├ ├ Ҋץ) ľ Ŀ) ḤҬ ṽ ├ Ҋץ)

ľ ḤҬ ṽṽ├ Ŀ) Ȃ ḤҬ ṽṽ├ ֲ Ḥ

ᴋῈ ᶭ ȇҬ ֲ ῍ ├ Ȉȁȇ ḤҬ ṽ ├ Ȉ ῒז

῏ ̆ Ҭ ├ ᴪ(ץҊ ľҬ ᴪĿ)ץ [2010]481

‰Ὲ תּ ̆ԍ 2010 6 28 תּ Ȃ ҹ ̆ ҹҌ

̆ תּ ᴍ ҹ 2,234,260,528.19 ᴍ̆ ҉ ᴧ ᴪ ԊⱵ Ȃ Ḥ

Ҭ ṽṽ├ ֲҹ Ḥ ᴋῈ ̆ ֲҹҬ Ữ ᴍ

Ὲ Ȃ 

  ḤҬ ṽṽ├ ԍ2014
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├ȁ ֟ ├ȁ ṽ├ȁṽ├ ̆ ( ȁ

ῒז )ȁ ΐȁ ṽ ץ Ҭ ᴪᾛ

ῒז ΐȂ ԍṽ├ ֟ ᶛҌᵞԍ ֟ 80%Ȃ ҩ֜

ṽ ֜ Ḡ ̆ (Ҍ ט ȁ ₮Ḡ ȁ

ץ( ⌠ 1 ῤץ ṽ├Ҍᵞԍ ֟‪ṿ 5%Ȃ ₮

ץ ᾛ ῒז ̆ ֲ ̆ ץ ῒ ῀ Ȃ

ҙ ‰ҹ̔Ҭṽ Ȃ  

7.4.2 ᴪ └  

Ⱶ ȇᴑҙᴪ ‰↕ĺ ‰↕Ȉץ ῒ ḱ ΐᵣᴪ

‰↕ȁ ȁ ץ ȇ ֟ ֟ ῏ᴪ Ȉ ῒז ῏ ( ľᴑҙᴪ

‰↕Ŀ)ȁҬ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └̆ ΐᵣᴪ Ḥ

Ӟ ԅҬ ├ ҙ ᴪ ҙ Ⱶ ᵬȂ 

  Ⱶ ץ ҹ └Ȃ  

7.4.3 ᴑҙᴪ ‰↕ ῒז ῏  

Ⱶ └ ᴑҙᴪ ‰↕ Ҭ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏

̆ ȁ ԅ 2025 12 31 Ⱶ ץ’ 2025

‪ ֟ ꜚ ’Ȃ  

7.4.4 ᴪ ᴪ ᵀ  

7.4.4.1 ᴪ  

ᴪ ҹῈ ̆ 1 1 12 31 Ȃ  

7.4.4.2 ᵝ  

ֲץ ҹ ᵝ Ȃ  

7.4.4.3 ֟ ṽ №  

(1) ֟ №  

  ֟ ҙⱵ ֟ ̆

֟ ∆ ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ ץ ᵩ

֟̆ ֟⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟Ȃ 

  ֟ ֟ ֽҹ ץ ễט ҹ

≠ ғ̆ט ֟ ҙⱵ ץ ҹ ̆↕

֟№ ҹץ ᵩ ֟Ȃ ֟Һ ȁ ȁ
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ӯ῀ ֟ Ȃ 

  Ҍ № ҹץ ᵩ ץ֟ Ὲᾛᴇṿ ғῒ ꜚ ῀ῒז

֟ ᴆ ֟№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ ΐ

֟ ֟ ῀ľ ֟Ŀ ̆ῒץזῈᾛᴇṿ ғῒῈᾛᴇṿ ꜚ ῀

֟ ῀ľ֜ ֟ĿȂ 

  (2) ṽ №  

  ṽ ∆ ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀

ṽ ῒז ṽȂ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽȂ 

  ῒז ṽ ט ȁ ₮ ֟ Ȃ  

7.4.4.4 ֟ ṽ ∆ ȁ  

ҹ ΐ ѿ ѿ ֟ ṽȂ ԍץ ӯ ₮

֟ ̆ ֜ ⌠ ֟ ҹ ṽ̆ ֜ ₮

֟Ȃ ֟ ṽ ∆ Ὲᾛᴇṿץ ȂץῈᾛᴇṿ ғῒ ꜚ ῀

֟̆ ῏֜ ῀ ץ̕ ᵩ ֟ ῒז

ṽ ῏֜ ῀∆ ̕ ט ᴇ Ҭ ᵖ ≠

ṽ├ ֟ ├ ט⌠ ᵖ ≠ ̆ ҹ Ȃ 

Ὲᾛᴇṿץ   ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ ̆Ὲᾛᴇṿ

ꜚ ≠ ץ ҍ ֟ ῏ ≠ ≠ ῀ ῀ Ȃץ ᵩ

֟ ῒז ṽ ≠ ץ̆ ᵩ ̆ ⁞ṿ ֟

≠ ̆ ῀ Ȃ 

  № ҹץ ᵩ ץ֟ Ḥ ҹ ‰ Ȃ ӯ

Ḥ ⁞ṿ ֟ ̆ ҩᵀṿ ᵀ ῏ ΐ Ḥ ∆

ꜚ ’Ȃ ΐ Ḥ ∆ ⱴ̆ ԍ

ΐ ҩ ῤ Ḥ ῒ ‰ ̕ ΐ Ḥ ∆

ⱴ̆ ԍ ΐ 12 ҩ ῤ Ḥ ῒ ‰

ȂḤ ‰ ⱴ ̆ᵬҹ⁞ṿ ≠ ῀ Ȃ 

  ╠ѿᴪ ԍ ΐ ҩ ῤ Ḥ ԅ

‰ ̆ᵖ ֟ ṽ ̆ ΐ ҌῬ ԍ ∆ Ḥ ⱴ

̆ ֟ ṽ ԍ 12ҩ ῤ Ḥ ΐ

‰ ̆ ‰ ᵬҹ⁞ṿ≠ ῀ Ȃ 
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  ≠ ғ ᶭ ╠ Ḥ ̆ ΐ ֟ ṽ

ҍ ∆ ץ̆ ΐ Ḥ ∆

ⱴȂ 

  ֟ ≠ ȁ ֟ ғῒ ҉₃Ӎ

Ӟ Ḡ ֟ ҉₃Ӎ ̆ᵖ

Ḡ ֟ └̆ ֟Ȃ ֟ ꜚⱴ

ԍ֜ Ȃ Ӟ Ḡ ֟ ҉₃Ӎ ̆ғ

Ḡ ԅ ֟ └ ̆↕ ῒ ῀ ֟

֟̆ ῏ ṽȂ ṽ ӈⱵῃ № ̆

ṽ ῒѿ №Ȃ ṽῃ № ̆ № ᴇṿҍ ט ᴇ(

₮ ֟ ṽ)ӊ ̆ ῀ Ȃ   

7.4.4.5 ֟ ṽ ᵀṿ ↕ 

Ὲᾛᴇṿ ҍ ֜ Ҭ̆₮ ѿ ֟ ⌠ ѿ

ṽ ט ᴇ Ȃ Ὲᾛᴇṿץ ֟ҍ ṽ ԍῈᾛᴇṿ

῀ṿ ץ ῀ṿ Ὲᾛᴇṿ ᵣ ̆ ῒῈᾛᴇṿ⅞№ҹ҈ҩ

Ȃ ѿ ῀ṿ ֟ ṽ ҉ ᴇ̕ ԋ

῀ṿ ѿ ῀ṿ ῏ ֟ ṽ ῀ṿ̕ ҈ ῀ṿ

῏ ֟ ṽ Ҍ ῀ṿȂ Һ ΐ ᵀṿ ↕ Ҋ̔ 

  (1) ̆ ᵀṿ ᴇ ̆ ᴇ Ὲᾛᴇṿ̕ᵀṿ

ᴇ ғ̆ ֜ ғ ├ ├ᴇ Ԋᴆ ̆

֜ ᴇ ῈᾛᴇṿȂ ᾟ ᵀṿ ֜ ᴇҌ Ὲᾛ

ᴇṿ ̆ ᴇ ̆ ῈᾛᴇṿȂҍ҉ ̆ᵖΐ Ҍ ̆ ץ

֟ ṽ Ὲᾛᴇṿҹ ̆ ᵀṿ Ҭ Ҍ Ȃ ֟₮

ᶏ └ ̆ └ ֟ ̆ Ӈ ᵀṿ ҬҌ └ᵬҹ

Ȃ ̆ ֲҌ ῏ ֟ ṽ ֟ ᴇ ᴇȂ 

  (2) Ҍ ̆ ֲᵀṿ ᴪ ҹ ̆ ҍ

̆ғ ץ ֜ ᴇ ΐ ᵀṿ ̆ ῈᾛᴇṿȂᵀṿ

’ ֜ ֜ Ҭᶏ ᴇ ȁ ҉

ῒז ΐ ╠Ὲᾛᴇṿȁ ᴇ Ȃ ᵀṿ ̆

ᶏ ̆⁞ ᶏ ҍ ῏ Ȃ 
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├≠ ῀Ȃ ⌠ ֟ ├ ט ̆ῒҬ ԍ ├ №‖⁞

≠ ( ) ̆ ֟ ├≠ ῀Ȃӯ ֟ ├ᴇ ῀ҹ ₮ ֟

├֜ ֜ ֟ ├ ȁ ≠ ( )ҍ ῏֜

Ȃ 

  ΐ ҹ֜ ֜ ΐ ȁ ῏֜ ҍ

Ȃ 

  (3)Ὲᾛᴇṿ ꜚ  

  Ὲᾛᴇṿ ꜚ ԍᵀṿ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ

ꜚ ≠ ̆ ԍ ῏ ֟ ₮ ⌠ ₮ ῀ Ȃ 

  (4)Ḥ ⁞ṿ  

  ԍץ ᵩ ץ̆֟ Ḥ ҹ Ḥ ‰ Ȃ

Ḥ ⁞ṿ ῀ Ȃ 

  (5)ῒז ῀ 

  ԅ Ҭ ӈⱵ̆ Ⱶ └ ῀Ȃ 

7.4.4.10  

ֲ ╠ѿ ֟‪ṿ 0.30% Ȃ 

  ╠ѿ ֟‪ṿ 0.10% Ȃ ȇ Ḥ

ᴋῈ ῏ԍ Ḥ ṽ ṽ├ ├ ḱ Ԋ Ὲ

Ȉ̆ 2025 8 8 ̆ 0.10% ҹ 0.05%Ȃ 

  A ᴍ Ҍ Ⱶ ̆C ᴍ Ⱶ ╠ѿ C ᴍ

֟‪ṿ 0.40% ̆E ᴍ Ⱶ ╠ѿ E ᴍ ֟‪ṿ

0.10% Ȃ 

  ₮ ֟ ₮̆ ₮ ֟ ᵩ ≠ ( ≠ ҍ ≠

̆Ӟ ץ ≠ ) ῤ Ȃ 

7.4.4.11 №  

1) № ≠Ῥ ( ≠

ᴍ ‪ṿҹ ‰ ꜚ ҹ ≢ ᴍ Ῥ )̆ ᴍ ֲ

≠Ῥ ̕ ᴍ ֲԊᾢ Ạ₮ ̆ № № ̕

ᴍ ֲ ≠Ῥ ̆ ≠Ῥ ᴍ ᾧ ̕ 

  2) ԍ A ᴍ Ҍ Ⱶ ̆ C ȁE ᴍ Ⱶ ̆
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≢ ᴍ ᶫ№ ≠ Ҍ Ȃ ѿ ≢ ѿ ᴍ ֣ № ̕ 

  3) № ῒז Ȃ ≠

ԍѿ ̆Ҍ ץ ט ῒז ̆ ≠

ᴍ ‪ṿ ꜚ ҹ ≢ ᴍ ̕ 

  4) ῏ № ᴆ ╠ Ҋ̆ № 12 ̆ № ᵞ ᶛ

Ҍ ᵞԍ № ‰ ᶫ№ ≠ 50%̆ Ҍ 3ҩ Ҍ № ̕ 

  5) № ‰ ᴍ ᴍ ‪ṿ⁞ ᵝ ᴍ № ‪

Ҍ ᵞԍ ṿ̕ 

  6)№ ᴍ Ҍ֣ № ̆№ ᴍ

֣ № ̕ 

  7) ≠ № ‰ ( ᶫ№ ≠ ) Ҍ

15 ҩ ᵬ Ȃ 

  8) ῒ׆̆ Ȃ  

7.4.4.12 ֜   

ῤ ֜ Ȃ  

7.4.4.13 №   

№ ῤ Ҋ↓ ᴆ №̔ 

  (1) № ꜚҬ֟ ῀ȁ ̕ 

  (2) ᴇ № ‗ץ̆ ῒ ȁ ᴇῒҙ ̕ 

  (3) № Ⱶ ’ȁ ῏ᴪ Ḥ Ȃ ңҩ ҩ

№ ΐ ᵌ ̆ ғ ѿ ᴆ ̆↕ ҹѿҩ № Ȃ 

ѿҩץ╠   № ᵬ̆Ҍ № Ȃ  

7.4.4.14 ῒז ᴪ ᴪ ᵀ   

ᵀṿ ↕ Ҭ ᴪᾛ ҙᵀṿ Ⱶ ᵬ̆ Ҋץ ≢ṽ

├ Ὲᾛᴇṿ ᵀṿ ῒ῏ Ẋ Ҋ̔ 

  ԍҬ ├ ҙ ᴪȇ῏ԍ <῏ԍ ᵀṿ ‰> Ȉ(Ҭ

[2022]566 ) ̆ ῏ ̆ Ὲᾛᴇṿץ

҈ ᵀṿ ‰ Ⱶ ᶫῃᴇ ᵀṿ̕ ץ ᵩ

҈ ᵀṿ ‰ Ⱶ ᶫ Ḥ ⁞ṿ Ȃ  
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7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ῤ ᴪ Ȃ  

7.4.5.2 ᴪ ᵀ  

ᴪ ᵀ Ȃ  

7.4.5.3  

ῤ ᴪ Ȃ  

7.4.6  

ȁ Ⱶ [2008]1 ȇ ȁ Ⱶ ῏ԍᴑҙ ᴨ

Ȉȁ [2016]36 ȇ῏ԍῃ ҙ ṿ Ȉȁ [2016]46

ȇ῏ԍ ѿ ῃ ҙ ῏ Ȉȁ [2016]70 ȇ῏ԍ

ҙ ṿ ᾟ Ȉȁ [2016]140 ȇ῏ԍ ֟ ꜛ

Ⱶ ṿ Ȉȁ [2017]2 ȇ῏ԍ ֟ ṿ ῏ ᾟ Ȉȁ

[2017]56 ȇ῏ԍ ֟ ṿ ῏ Ȉȁ [2017]90 ȇ῏ԍ ῀ ֟

ṿ Ȉȁ [2025]4 ȇ῏ԍ ṽ ṽ├≠ ῀ ṿ Ὲ

Ȉ ῒז ῏ Ⱶ Ⱶ ᵬ̆Һ ↓ Ҋ̔ 

  (1)2018 1 1 ̆Ὲ תּ ├ ֲ Ὲ תּ ├ Ҭ

֟ ҙⱵ̆ץ ֲҹ ṿ ֲ̆ ̆ 3%

ṿ Ȃ 

  ├ ( ├ ̆ ├ ) ֲ ӯ ȁṽ├

ᾧ ṿ ̆ ṽȁ ṽץ ҙ ≠ ῀֞ᾧ ṿ Ȃ ├

2025 8 8 ӊ ( ) ṽȁ ṽ├ȁ ṽ├ ≠ ῀̆

ṿ ̕ 2025 8 8 ӊ╠ ṽȁ ṽ├ȁ ṽ├( 2025

8 8 ӊ №) ≠ ῀̆ ᾧ ṿ ṽ├⌠ Ȃ 

  (2) ׆ ├ Ҭ ῀̆ ӯ ṽ├ ᴇ ῀ ṽ̆├ ≠ ῀ ῒז ῀̆

Ҍ ᴑҙ Ȃ 

  (3) ȁ ⱴ ⱴ ṿ

ᶛ Ȃ 
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7.4.7 Ⱶ  

7.4.7.1  

ᵝֲ̔ ᾝ  

  
  

2025 12 31  

҉   

2024 12 31   

  2,934,839.12 822,549.69  

ԍ̔   2,934,223.34 821,777.78  

   ⱴ̔ ≠   615.78 771.91  

   ⁞̔ ‰   - -  

  - - 

ԍ̔   - -  

   ⱴ̔ ≠   - -  

   ⁞̔ ‰   - -  

ῒҬ̔ 1ҩ ץ

ῤ  
- - 

   1-3 ҩ   - -  

   3 ҩ   - -  ҉ץ

ῒז   - - 

ԍ̔   - -  

   ⱴ̔ ≠   - -  

   ⁞̔ ‰   - -  

  2,934,839.12 822,549.69  

7.4.7.2 ֜ ֟ 

ᵝֲ̔ ᾝ  

  

  

2025 12 31  

  ≠   Ὲᾛᴇṿ  Ὲᾛᴇṿ ꜚ  

  -  -  -  -  

- ֜

  

-  -  -  -  

ṽ├  

֜

  

4,046,885.81 128,721.53  4,140,321.53  -35,285.81 

  

132,581,018.23 1,429,730.84  133,839,530.84  -171,218.23  

  136,627,904.04 1,558,452.37 137,979,852.37 -206,504.04  

֟ ├  -  -  -  -  

  -  -  -  -  

ῒז  -  -  -  -  

  136,627,904.04  1,558,452.37  137,979,852.37  -206,504.04  

  

҉   

2024 12 31   

  ≠   Ὲᾛᴇṿ  Ὲᾛᴇṿ ꜚ  
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  -  -  -  -  

- ֜

  

-  -  -  -  

ṽ├  

֜

  

20,262,190.14 274,082.19  20,398,082.19  -138,190.14 

  

284,244,966.64 3,701,855.85  288,861,855.85  915,033.36  

  304,507,156.78 3,975,938.04 309,259,938.04 776,843.22  

֟ ├  -  -  -  -  

  -  -  -  -  

ῒז  -  -  -  -  

  304,507,156.78  3,975,938.04  309,259,938.04  776,843.22  

7.4.7.3 ֟/ ṽ 

7.4.7.3.1 ֟/ ṽ ᵩ   

҉ ֟/ ṽȂ  

7.4.7.4 ӯ῀ ֟ 

7.4.7.4.1 ӯ῀ ֟ ᵩ  

҉ ӯ῀ ֟ ᵩ Ȃ  

7.4.7.4.2 ӯ ֜ Ҭ ṽ├ 

҉ ӯ ֜ Ҭ ṽ├Ȃ  

7.4.7.5 ṽ  

7.4.7.5.1 ṽ ’ 

҉ ṽ Ȃ  

7.4.7.6 ῒזṽ  

7.4.7.6.1 ῒזṽ ’ 

҉ ῒזṽ Ȃ  

7.4.7.7 ῒז ΐ  

7.4.7.7.1 ῒז ΐ ’ 

҉ ῒז ΐ Ȃ  

7.4.7.8 ῒז ֟ 

҉ ῒז ֟Ȃ  

7.4.7.9 ῒז ṽ 

ᵝֲ̔ ᾝ  

  
  

2025 12 31   

҉   

2024 12 31   
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├ט ֜ ᾝḠ   - - 

ט   - - 

ט ├₮Ṣ   - - 

֜ט   9,297.73 16,087.27 

ῒҬ̔֜   - - 

  9,297.73 16,087.27 

≠ט   - - 

 9,300.00 9,300.00 

 40,000.00 40,000.00 

Ḥ  220,000.00 220,000.00 

ῒ2,018.83 2,018.83 ז 

  280,616.56 287,406.10 

7.4.7.10  

ᵝֲ̔ ᾝ  

Ḥ ṽ ṽ├ A 

  

  

2025 1 1 2025 12 31   

ᴍ ̂ᴍ̃    

҉  183,725,498.19  183,725,498.19 

  10,132,316.64  10,132,316.64  

ľ-Ŀץ̂ ↓  ̃ -136,993,494.33  -136,993,494.33  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  56,864,320.50  56,864,320.50  

Ḥ ṽ ṽ├ C 

  

  

2025 1 1 2025 12 31   

ᴍ ̂ᴍ̃    

҉  66,200,796.02  66,200,796.02 

  6,390,271.74  6,390,271.74  

ľ-Ŀץ̂ ↓  ̃ -42,403,096.59  -42,403,096.59  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  30,187,971.17  30,187,971.17  

Ḥ ṽ ṽ├ E 

  

  

2025 1 1 2025 12 31   

ᴍ ̂ᴍ̃    



Ḥ ṽ ṽ├ 2025  

 38  ῍ 65   

҉  15,359,637.60  15,359,637.60 

  222,414,602.41  222,414,602.41  

ľ-Ŀץ̂ ↓  ̃ -195,877,866.74  -195,877,866.74  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  41,896,373.27  41,896,373.27  

̔ ≠Ῥ ȁ ῀ᴍ ̆ ₮ᴍ Ȃ 

7.4.7.11 ῒז   

҉ ῒז Ȃ  

7.4.7.12 № ≠  

ᵝֲ̔ ᾝ  

Ḥ ṽ ṽ├ A 

  №  №  № ≠   

҉  4,491,287.06 13,668,883.37 18,160,170.43 

ⱴ̔ᴪ   - - -  

  ╠   - - - 

    ῒז  - - - 

∆  4,491,287.06 13,668,883.37 18,160,170.43 

≠   1,804,227.50 -693,804.08 1,110,423.42  

ᴍ ֜ ֟

ꜚ   
-3,922,763.90 -8,936,305.25 -12,859,069.15 

ῒҬ̔   373,129.99 711,557.71 1,084,687.70 

  -4,295,893.89 -9,647,862.96 -13,943,756.85 

№ ≠   - - - 

  2,372,750.66 4,038,774.04 6,411,524.70 

Ḥ ṽ ṽ├ C 

  №  №  № ≠   

҉  732,826.45 1,378,541.81 2,111,368.26 

ⱴ̔ᴪ   - - -  

  ╠   - - - 

    ῒז  - - - 

∆  732,826.45
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Ḥ ṽ ṽ├ E 

  №  №  № ≠   

҉  373,412.31 1,143,019.85 1,516,432.16 

ⱴ̔ᴪ   - - -  

  ╠   - - - 

    ῒז  - - - 

∆  373,412.31 1,143,019.85 1,516,432.16 

≠   328,125.85 -37,954.27 290,171.58  

ᴍ ֜ ֟

ꜚ   
1,014,935.05 1,874,035.20 2,888,970.25 

ῒҬ̔   8,195,146.10 15,654,284.40 23,849,430.50 

  -7,180,211.05 -13,780,249.20 -20,960,460.25 

№ ≠   - - - 

  1,716,473.21 2,979,100.78 4,695,573.99 

7.4.7.13 ≠ ῀ 

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31

  

҉   

2024 1 1 2024

12 31   

≠ ῀  21,675.23 61,103.15 

≠ ῀  - - 

ῒז ≠ ῀  - - 

ט ≠ ῀  215.43 385.75 

ῒ10,681.87 226.46  ז 

  22,117.12 72,170.77 

̔ῒזҹ Ḡ ≠ ῀ ≠ ῀ӊ Ȃ  

7.4.7.14  

7.4.7.14.1   

҉ Ȃ  

7.4.7.15 ṽ├  

7.4.7.15.1 ṽ├  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31

 

҉   

2024 1 1 2024 12 31

  

ṽ├ ĺĺ≠

῀  
6,833,972.79 22,122,832.85 

ṽ├ ĺĺӯ

ṽ├̂ṽ ṽ├⌠

ᾫ̃ט ᴇ ῀  

-2,879,545.16 -2,641,634.93 
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ṽ├ ĺĺ

ᴇ ῀  
- - 

ṽ├ ĺĺ

ᴇ ῀  
- - 

  3,954,427.63 19,481,197.92 

7.4.7.15.2 ṽ├ ĺĺӯ ṽ├ ᴇ ῀ 

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31

  

҉   

2024 1 1 2024 12 31

 

₮ṽ├̂ṽ ṽ├

⌠ ᾫ̃ט ֜   
1,097,806,584.10 2,682,431,244.07 

⁞̔ ₮ṽ├̂ṽ

ṽ├⌠ ᾫ̃ט   
1,080,018,435.99 2,642,136,713.39 

⁞̔ ≠   20,642,130.77 42,896,555.61 

⁞̔֜   25,562.50 39,610.00 

ӯ ṽ├ ᴇ ῀  -2,879,545.16 -2,641,634.93 

7.4.7.15.3 ṽ├ ĺĺ ᴇ ῀ 

҉ ṽ├ ᴇ ῀Ȃ  

7.4.7.15.4 ṽ├ ĺĺ ᴇ ῀ 

҉ ṽ├ ᴇ ῀Ȃ  

7.4.7.16 ֟ ├   

7.4.7.16.1 ֟ ├   

҉ ֟ ├ Ȃ  

7.4.7.17  

7.4.7.17.1  

҉ Ȃ  

7.4.7.18 ΐ  

7.4.7.18.1 ΐ ĺĺӯ ᴇ ῀ 

҉ ΐ Ȃ  

7.4.7.18.2 ΐ ĺĺῒז  

҉ ΐ Ȃ  

7.4.7.19 ≠  

҉ ≠ Ȃ  
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7.4.7.20 Ὲᾛᴇṿ ꜚ  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025

12 31   

҉   

2024 1 1 2024

12 31   

1.֜ ֟  -983,347.26 177,626.30 

  - - 

ṽ├   -983,347.26 177,626.30 

֟ ├   - - 

  - - 

  - - 

ῒז  - - 

2. ΐ  - - 

  - - 

3.ῒז  - - 

⁞̔ Ὲᾛᴇṿ

ꜚ֟ ᵀ ṿ   
- - 

  -983,347.26 177,626.30 

7.4.7.21 ῒז ῀ 

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024

12 31   

῀  136,271.24 844,085.71  

῀  796.51 120,190.44  

  137,067.75 964,276.15  

̔ A ᴍ ̔ ῃ ῀ ֟̕ C /E ᴍ ̔

ԍ 7 ̆ῃ ῀ ֟̆ῒᵩ 25% ῀ ֟Ȃ  

7.4.7.22 Ḥ ⁞ṿ   

҉ Ḥ ⁞ṿ Ȃ  

7.4.7.23 ῒז  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31  

҉   

2024 1 1 2024 12 31

 

  40,000.00 40,000.00  

Ḥ   120,000.00 120,000.00  

├₮Ṣ   - -  

 37,200.00 37,200.00  

  197,200.00 197,200.00  
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7.4.8 Ԋ ȁ ֟ ṽ Ԋ  

7.4.8.1 Ԋ  

֟ ṽ ̆ Ԋ Ȃ 

7.4.8.2 ֟ ṽ Ԋ  

Ⱶ ‰ ₮ ̆ ֟ ṽ Ԋ Ȃ 

7.4.9 ῏ ῏  

῏   ҍ ῏   

Ḥ ᴋῈ Ҋץ) ľ Ḥ Ŀ) ֲȁ Ύ ȁ

 

Ҭ Ữ ᴍ Ὲ Ҋץ̂ ľҬ Ữ

Ŀ̃  

ֲȁ  

├ ᴍ Ὲ Ҋץ) ľ ├Ŀ) ֲ қȁ

 

҉ ᴍ Ὲ Ҋץ̂ ľ Ŀ) ֲ қ 

Ὲ Ҋץ̂ ľ Ŀ) ֲ қ 

҉ Ҭ ̂ ᴩ̃̂ץҊ ľ Ŀ̃ ֲ қ 

҉ Ҭ ̂ ᴩ̃̂ץҊ ľ Ŀ) ֲ қ 

҉ ֟ Ὲ Ҋץ) ľ Ŀ) ֲ Ὲ  

ᴍ Ὲ Ҋץ) ľ Ŀ) ֲ қ Ὲ ȁ

 

῏Ҋץ̔ ֜ ҙⱵ ῤ ѿ ҙ Ȃ  

7.4.10 ҉ ῏ ֜  

7.4.10.1
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῏   

  

2025 1 1 2025 12 31

  

҉   

2024 1 1 2024 12 31   

֜   

ṽ├   

֜ ᶛ

̂%̃  

֜   

ṽ├   

֜ ᶛ

̂%̃  

├ 50,000,000.00 100.00  - -  

7.4.10.1.4 ֜  

҉ ῏ ֜ ᾝ ֜ Ȃ 

῏ט 7.4.10.1.5 ᵳ  

҉ ῏ט ᵳ Ȃ  

7.4.10.2 ῏  

7.4.10.2.1  

  ᵝֲ̔ ᾝ  

  

 

�¤
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7.4.10.2.3 Ⱶ  

ᵝֲ̔ ᾝ  

Ⱶ

῏   

  

2025 1 1 2025 12 31   
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7.4.10.4.2 ҍ῏ ├₮ṢҙⱵ

’  

ῤ ҉ ҍ῏

├₮ṢҙⱵ ’Ȃ 

7.4.10.5 ῏ ’ 

7.4.10.5.1 ῤ ֲ ’ 

ֲ ҉ Ȃ  

7.4.10.5.2 ֲӊ ῒז῏ ’ 

ֲӊ ῒז῏ ҉ Ȃ  

7.4.10.6 ῏ Ḡ ᵩ ֟ ≠ ῀ 

  ᵝֲ̔ ᾝ  

῏   

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024 12 31   

ᵩ   ≠ ῀  ᵩ   ≠ ῀  

Ҭ Ữ   2,934,839.12  21,675.23  822,549.69  61,103.15  

̔ ԍ ├֜ ֲ Ғ ԍ

Ҭ ├ ᴋῈ ̆ ҙ≠ Ȃԍ 2025 12 31 ῏ᵩ ֟

ṽ Ҭ ľ ט Ŀ Ҭ ↓ ̂2024 12 31 ̔ Ȃ̃ 

7.4.10.7 ῤ ҍ῏ ├ ’ 

҉ ῤ ῀ ῏ ├Ȃ 

7.4.10.8 ῒז῏ ֜ Ԋ  

ԍ ט ҹֲ 2,239.26 ᾝ(2024 ̔

2,209.40 ᾝ)Ȃ ӯ ֜ (2024 ̔ )̆

ט ֜ (2024 ̔ )̆ ט ֜ ᵩ (2024 ̔

)Ȃ 

7.4.11 ≠ № ’ 

≠ № Ȃ  

7.4.12 ̂2025 12 31 ̃ ├ 

7.4.12.1 / ├ ԍ ├ 

/ ├ ├Ȃ  
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7.4.12.2 Ả  

Ả Ȃ  

7.4.12.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.12.3.1 ṽ├  

ṽ├ ֜ ṽ├Ȃ  

7.4.12.3.2 ֜ ṽ├  

֜ ṽ├ ֜ ṽ├Ȃ 

7.4.12.4 ҍ ├₮ṢҙⱵ ├  
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№ №ץ Ḥ Ȃ ԍѿ Ὲ ├ ṿҌ ֟‪ṿ

10% ғ̆ ҍ ֲ ῒז ῍ ѿ Ὲ ├ Ҍ̆ ├

10%Ȃ 

  ֜ ֜ ҍҬ ├ ᴋῈ ├֜ ̆

̕ ҙ ֜ ╠ ֜ Ḥ

ᵀ ├ ◓֜ט ץ └ Ḥ Ȃ 

7.4.13.2.1 Ḥ ↓ ṽ├   

ᵝֲ̔ ᾝ  

Ḥ   
  

2025 12 31   

҉   

2024 12 31   

A-1  - - 

A-1  - -  Ҋץ

  92,053,052.11 30,842,132.24 

  92,053,052.11 30,842,132.24 

̔ ṽ├ҹ ṽȁ ȁ ṽ ├ Ḥ ṽ├Ȃ  

7.4.13.2.2 Ḥ ↓ ֟ ├  

҉ Ḥ ↓ ֟ ├ Ȃ  

7.4.13.2.3 Ḥ ↓ ҙ  

҉ Ḥ ↓ ҙ Ȃ  

7.4.13.2.4 Ḥ ↓ ṽ├   

ᵝֲ̔ ᾝ  

Ḥ   
  

2025 12 31   

҉   

2024 12 31   

AAA  4,140,321.53 144,917,198.68 

AAA  Ҋ  10,126,698.63 20,966,416.44ץ

  31,659,780.10 112,534,190.68 

  45,926,800.26 278,417,805.80 

̔ ṽ├ҹ ṽȁ ṽ Ḥ ṽ├Ȃ  

7.4.13.2.5 Ḥ ↓ ֟ ├  

҉ Ḥ ↓ ֟ ├ Ȃ  

7.4.13.2.6 Ḥ ↓ ҙ  

҉ Ḥ ↓ ҙ Ȃ  

7.4.13.3 ꜚ   

ꜚ ֲ ץ ᴇ ץ֟ ט
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Ȃ ꜚ ԍ ᾫט ꜚ ץ̆ №

֜ Ҍ ₮ Ҭ ₮ ▲ ꜚ ’Ҋץ ᴇ

Ȃ 

7.4.13.3.1 ῤ ֟ ꜚ №  

ֲҤ ȇῈ תּ ├ ᵬ Ⱳ Ȉ ȇῈ תּ

├ ꜚ Ȉ ῏ ẫῃ ꜚ ῤ

└ᵣ ̆ ᵀ ֟ ꜚ ̆ └ ꜚ ̆ ֟

ꜚ Ȃ ȁ№ ↕ ꜚ̆ ├

├֜ ҙ ֜ ̆ Ҥ ֲ ꜚ ῏֜ └Ȃ 

  Һ ԍ ΐ ꜚ ΐ̆ ֲ ꜚ

№ ̆ ⱬ ̆ ᵀ Ҍ ⱬ Ҋ ֟ ’ Ȃ 

  ֲ ῤ ’̆ ̆

֟ ᶛ Ḡ̆ ֟ ҍ ṽ Ȃ 

  ̆ ᾫט ꜚ ̆ ֲ Ҭ ԅ ̆└

ԅ ̆ └ ֟ ꜚ Ȃ 

7.4.13.4  

ΐ Ὲᾛᴇṿ ᴇ ꜚ

ꜚ ̆ ≠ ȁ ῒזᴇ Ȃ 

7.4.13.4.1 ≠  

≠ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ

֟Һ ҹ ȁ ט ȁ ₮Ḡ ṽ├ Ȃ 

7.4.13.4.1.1 ≠  

ᵝֲ̔ ᾝ  

  

202

5

12

31

  

6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     

֟  
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2,934,839.12 - - - - 2,934,839.12 

ט

 

2,239.26 - - - - 2,239.26 

₮

Ḡ

 

3,205.90 - - - - 3,205.90 

֜

֟ 

127,853,153.7

4 

10,126,698.6

3 
- - - 

137,979,852.3

7 

 

- - - - 
1,041,257.8

5 
1,041,257.85 

֟

  

130,793,438.0

2 

10,126,698.6

3 
- - 

1,041,257.8

5 

141,961,394.5

0 

ṽ  
                  

ט

 

- - - - 205,416.59 205,416.59 

ט

ֲ

 

- - - - 36,003.76 36,003.76 

- - - - 12,001.25 12,001.25 
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ט

 

ט

Ⱶ

 

- - - - 14,778.58 14,778.58 

֜

 

- - - - 126,727.88 126,727.88 

ῒ

ז

ṽ 

- - - - 280,616.56 280,616.56 

ṽ

  

- - - - 675,544.62 675,544.62 

≠
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ט

 

2,209.40 - - - - 2,209.40 

₮

Ḡ

 

2,136.21 - - - - 2,136.21 

֜

֟ 

72,320,227.03 
71,351,962.7

4 

155,022,964.7

1 

10,564,783.5

6 
- 

309,259,938.0

4 

 

- - - - 134,423.43 134,423.43 

֟

  

73,147,122.33  
71,351,962.7

4  

155,022,964.7

1  

10,564,783.5

6  
134,423.43  

310,221,256.7

7  

ṽ  
                  

ט

 

- - - - 493,900.43 493,900.43 

ט

ֲ

 

- - - - 78,656.10 78,656.10 

ט
- - - - 26,218.72 26,218.72 
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₮

֟

 

22,092,556.90 - - - - 22,092,556.90 

ט

Ⱶ

 

- - - - 32,436.70 32,436.70 

֜

 

- - - - 136,179.16 136,179.16 

ῒ

ז

ṽ 

- - - - 287,406.10 287,406.10 

ṽ

  

22,092,556.90 - -  -  
1,054,797.2

1  
23,147,354.11  

≠

  

51,054,565.43  
71,351,962.7

4  

155,022,964.7

1  

10,564,783.5

6  
-920,373.78  

287,073,902.6

6  

̔ Ҭ ҹ ֟ ֜ ṽ Ὲᾛᴇṿ̆ ≠ ᴇ ⌠

ԅ№ Ȃ  

7.4.13.4.1.2 ≠ №  

Ẋ  ≠ ץ ῒז Ḡ Ҍ  

№  ῏ ꜚ  
֟ ṽ ֟‪ṿ   

̂ ᵝֲ̔ ᾝ̃   
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 ̂ 2025 12 31  ̃ 
҉  ̂2024 12

31  ̃  

≠ ҉ 27 ҩ  -82,141.06 -1,324,621.33  

≠ Ҋ 27 ҩ  82,141.06 1,324,621.33  

7.4.13.4.2   

ΐ Ὲᾛᴇṿ ꜚ ꜚ Ȃ

֟ ṽֲץ ᴇ̆ Ȃ 

7.4.13.4.3 ῒזᴇ   

ῒזᴇ ΐ Ὲᾛᴇṿ ≠ ץ

ᴇ ꜚ ꜚ Ȃ Һ ԍ ├֜ ҉ ṽ├ץ

ҙ ֜ ṽ├̆ ҳ ῒזᴇ ΐ Ὲᾛᴇṿ‗ Ȃ

№ ᵞῒזᴇ ̆ ғ ̆

VaR (Value at Risk) ҳ ᴇ ̆

└Ȃ 

  ԍ 12 31 ̆ ҳ ῒז ᴇ ↓ Ҋ̔ 

7.4.13.4.3.1 ῒזᴇ  

 ᵝֲ̔ ᾝ  

  

  

2025 12 31   

҉   

2024 12 31   

Ὲᾛᴇṿ  
֟‪ṿ

ᶛ̂%̃  
Ὲᾛᴇṿ  

֟‪ṿ

ᶛ̂%̃  

֜

֟̇   
-  -  -

-

31

-
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№ Ȃ 

7.4.14 Ὲᾛᴇṿ 

7.4.14.1 ΐῈᾛᴇṿ  

Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ᵣ ΐ ӈ ῀ṿ

ᵞ ‗ ̔ 

  ѿ ̔ ֟ ṽ ҉ ᴇȂ 

  ԋ ̔ ѿ ῀ṿ ῏ ֟ ṽ ῀ṿȂ 

  ҈ ̔ ῏ ֟ ṽ Ҍ ῀ṿȂ   

Ὲᾛᴇṿץ 7.4.14.2 ΐ 

7.4.14.2.1 ΐ Ὲᾛᴇṿ  

ᵝֲ̔ ᾝ  

Ὲᾛᴇṿ   
  

2025 12 31   

҉   

2024 12 31   

ѿ   - - 

ԋ   137,979,852.37 309,259,938.04 

҈   - - 

  137,979,852.37 309,259,938.04 

7.4.14.2.2 Ὲᾛᴇṿ ꜚ 

ԍ ├֜ ҉ ṽ├̆ ₮ Ԋ Ả ȁ֜ Ҍ ( Ả

֜ Ҍ )ȁ ԍ Ὲ ’̆ №≢ԍẢ ֜ ȁ֜

Ҍ ᵀṿ Ҭ Ҍ ῀ṿ ԍῈᾛᴇṿ ̆

῏ ṽ├Ὲᾛᴇṿ ԋ ҈ Ȃ  

Ὲᾛᴇṿץ 7.4.14.3 ΐ  

҉ Ὲᾛᴇṿץ ΐȂ  

7.4.14.4 ҌץῈᾛᴇṿ ΐ ῏  

ҌץῈᾛᴇṿ ֟ ṽҺ ῒז ṽ ῒ̆ ᴇṿҍῈ

ᾛᴇṿ Ȃ  

7.4.15 ꜛԍ № ᴪ ῒזԊ  

֟ ṽ ῒז Ԋ Ȃ 
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¡8  

8.1 ֟ ’   

ᵝֲ̔ ᾝ  
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8.5 ṽ├ № ṽ├  

ᵝֲ̔ ᾝ  

  ṽ├   Ὲᾛᴇṿ  ֟‪ṿ ᶛ̂%̃  

1  ṽ├  - - 

2    - - 

3  ṽ├  14,383,176.32 10.18 

   ῒҬ̔ ṽ  10,242,854.79 7.25 

4  ᴑҙṽ├  - - 

5  ᴑҙ ├  92,053,052.11 65.15 

6  Ҭ   31,543,623.94 22.33 

7  ṽ̂ ֜ ṽ̃  - - 

8  ҙ   - - 

9 ῒז  - - 

10   137,979,852.37 97.66 

8.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  
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8.11  

8.11.1  ╠ ├ Һᵣ ₮ ̆

└ ╠ѿ ῤ ⌠Ὲ ȁ  

ῤ ╠ ├Ҭ̆ ҺᵣҬ ῾ҙ ԍ 2025 8 1 ⌠

Ḥ Ὲ ↓ ̆ Ҭ̆ ῾ҙ Ḥ Ҍ ȁ

Ҍ⌠ᵝ ’̆ ̆ ‗ Ҭ ῾ҙ ץ 1020

҆ᾝȂ 

  ҉ ├ ‗ ̔Ὲ ῤ ᵬ ├ №

ῒ↓῀ Ȃ ҉ ΐᵣ ’ ᵬ₮ ‗

Ȃ Ԋᴆ ̆ ֲ ├ Һᵣ ԅ ѿ ԅ ҍ№ ̆ ҹ Ԋᴆ

├ ᴇṿ∞ ֟ Ȃ ԍ ├ ‗ └

ҍ ‗ Ȃ 

  ῤ ╠ ├Ҭῒᵩ Һᵣ ₮

└ ╠ѿ ῤ ⌠Ὲ ȁ Ȃ  

8.11.2 ╠ ₮  

̆Ҍ ╠ ₮

Ȃ 

8.11.3 ῒז ֟  

ᵝֲ̔ ᾝ  

      

1  ₮Ḡ   3,205.90 

2    - 

3  ≠  - 

4  ≠   - 

5    1,041,257.85 

6  ῒז   - 

7    - 

8 ῒז  - 

9   1,044,463.75 

8.11.4 ԍ ṽ├  

ԍ ṽ├Ȃ 

8.11.5 ╠ Ҭ ’  

Ȃ  
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8.11.6 ῒז № 

ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 

¡9 ᴍ ֲḤ  

9.1 ᴍ ֲ ֲ  

ᴍ ᵝ̔ᴍ  

ᴍ ≢  

ֲ

̂ ̃  
ᴍ   

ֲ   

  ҩֲ   

ᴍ   

ᴍ

ᶛ

̂%̃  

ᴍ   

ᴍ

ᶛ

̂%̃  

Ḥ ṽ

ṽ├ A 
10,016 5,677.35 23,050,499.16 40.54 33,813,821.34 59.46 

Ḥ ṽ

ṽ├ C 
4,421 6,828.31 0.00 0.00 30,187,971.17 100.00 

Ḥ ṽ

ṽ├ E 
1,025 40,874.51 13,529,358.71 32.29 28,367,014.56 67.71 

  15,462 8,339.71 36,579,857.87 28.37 92,368,807.07 71.63  

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 

9.2 ֲ ҙֲ׆ ’ 

 ᴍ ≢  ᴍ ̂ᴍ̃  ᴍ ᶛ̂%̃  

ֲ ׆

ҙֲ

 

Ḥ ṽ ṽ├ A 1.72 0.00  

Ḥ ṽ ṽ├ C 0.00 0.00  

Ḥ ṽ ṽ├ E 9.06 0.00  

     10.78 0.00 

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 

9.3 ֲ ҙֲ׆ ᴍ ’ 

 ᴍ ≢  ᴍ ̂҆ᴍ̃  

Ὲ ֲ ȁ

ֲ  

Ḥ ṽ ṽ├ A 0 

Ḥ ṽ ṽ├ C 0 

Ḥ ṽ ṽ├ E 0 

     0 

Ḥ ṽ ṽ├ A 0  
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 Ḥ ṽ ṽ├ C 0  

Ḥ ṽ ṽ├ E 0  

     0 

¡10 ᴍ ꜚ 

ᵝ̔ᴍ  

  Ḥ ṽ ṽ├ A  Ḥ ṽ ṽ├ C  Ḥ ṽ ṽ├ E  

̂2014 7

1 ̃

ᴍ   

62,076,000.65 - - 

∆

ᴍ   
183,725,498.19 66,200,796.02 15,359,637.60 

ᴍ   
10,132,316.64 6,390,271.74 222,414,602.41 

⁞̔

ᴍ

  

136,993,494.33 42,403,096.59 195,877,866.74 

№ ꜚᴍ   
- - - 

ᴍ   
56,864,320.50  30,187,971.17  41,896,373.27  

¡11 Ԋᴆ  

11.1 ᴍ ֲ ᴪ‗   

ᴍ ֲ ᴪȂ  

11.2 ֲȁ ֲ Ғ ֲԊ ꜚ  

11.2.1 ֲ ֲԊ ꜚ 

  2025 1 24 ̆ ᾢ ҌῬ ᴋῈ ◐ Ȃ 

2025 4 18 ̆ ᴯ ᴋῈ Ḥ Ȃ 

҉ ֲԊ ꜚ ’̆ ֲ Ḥ ׃ ῏Ὲ Ȃ 

  11.2.2 ֲ Ғ ֲԊ ꜚ 

  ῤ ֲ ֲԊ ꜚȂ 

 



Ḥ ṽ ṽ├ 2025  

 60  ῍ 65   

11.4   

Ȃ  

11.5 ҹ ᴪ ԊⱵ ’  
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  3̃ ⱬ ̕ 

  4̃֜ ⱬ ̕ 

  5̃ ⱬ Ȃ 

  ̂2̃ ̔ 

  ᶭ ├Ὲ Ғ ֜ ᾝ ‰̆ ├Ὲ ̆ Ὲ ֜‰῀ ᵀ

̆ ├Ὲ ‰῀ ̆ ῏ ȂῈ ├Ὲ ᶫ Ⱶ

ᴇȂᶭ ᴇ ├֜ Ғ ֜ ᾝȂ 

3ȁȇῈ תּ ├ ├֜ Ȉ 2024 7 1 ץ ̆ Ὲ Ҥ

Ὲ ῤ └ ̆ Ҍ └ ’Ȃ 

11.7.2 ├Ὲ ֜ ᾝ ῒז ├ ’ 

ᵝֲ̔ ᾝ  

├   

ṽ├֜   ṽ├ ֜   ֜   

֜   

ṽ

├  

֜

ᶛ

(%)  

֜   

ṽ

├

֜

ᶛ(%)  

֜

  

  

֜

ᶛ(%)  

├ 94,131,610.00 90.34  50,000,000.00 100.00  - -  

├ 10,064,260.00 9.66  - -  - -  

11.8 ῒז Ԋᴆ 

  Ὲ Ԋ       

1 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-1-4 

2 
Ḥ ᴋῈ ῏ԍ ⱴ Ҋ

№ ҙⱵ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-1-10 

3 
Ḥ ṽ ṽ├ ├ 2024

4  

Ҭ ᴪ

ȁῈ  
2025-1-22 

4 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-1-22 

5 
Ḥ ᴋῈ ῏ԍ ҙ

ֲ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-1-25 

6 

Ḥ ᴋῈ ῏ԍ Ḥ ṽ

ṽ├ ├

Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-2-11 



Ḥ ṽ ṽ├ 2025  

 62  ῍ 65   

7 
Ḥ ṽ ṽ├ ├

תּ ӥ ֟ ̂ ̃ 

Ҭ ᴪ

ȁῈ  
2025-2-13 

8 

Ḥ ᴋῈ ῏ԍ Ḥ

ṽ ṽ├ ├

Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-2-28 

9 
Ḥ ṽ ṽ├ ├

תּ ӥ ֟ ̂ ̃ 

Ҭ ᴪ

ȁῈ  
2025-3-4 

10 
Ḥ ᴋῈ ῏ԍ ⱴ Ҋ

№ ҙⱵ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-3-21 

11 
Ḥ ṽ ṽ├ ├ 2024

 

Ҭ ᴪ

ȁῈ  
2025-3-28 

12 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-3-28 

13 

Ḥ ᴋῈ ҊῈּת

├Ὲ ├֜ ᵳ ט ’

̂2024 ̃ 

Ҭ ᴪ

ȁῈ  
2025-3-31 

14 
Ḥ ᴋῈ ῏ԍ ҙ

ֲ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025
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ᴪ ȁῈ

 

24 

Ḥ ᴋῈ ῏ԍ Ḥ

ṽ ṽ├ ├

ḱ Ԋ Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-8-6 

25 
Ḥ ṽ ṽ├ ├

 

Ҭ ᴪ

ȁῈ  
2025-8-6 

26 
Ḥ ṽ ṽ├ ├

 

Ҭ ᴪ

ȁῈ  
2025-8-6 

27 
Ḥ ṽ ṽ├ ├

תּ ӥ ֟ ̂ ̃ 

Ҭ ᴪ

ȁῈ  
2025-8-6 

28 

Ḥ ᴋῈ ῏ԍ Ḥ ṽ

ṽ├ ├ ȁ

תּ ӥ Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-8-6 

29 
Ḥ ṽ ṽ├ ├ 2025

Ҭ  

Ҭ ᴪ

ȁῈ  
2025-8-29 

30 
Ḥ ᴋῈ Ҋῃ

2025 Ҭ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-8-29 

31 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-9-5 

32 
Ḥ ṽ ṽ├ ├ 2025

3  

Ҭ ᴪ

ȁῈ  
2025-10-28 

33 
Ḥ ᴋῈ Ҋῃ

2025 ҈ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-10-28 

34 

Ḥ ᴋῈ ῏ԍ ⱴҬ

├ ᴍ Ὲ ҹ Ҋ №

ף ȁ ҙⱵ

ⱴ ̂ ȁ̃ ᴨ

ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-11-20 

35 

Ḥ ᴋῈ ῏ԍ ⱴ

Ὲ ҹ Ҋ №

ף ȁ

ҙⱵ ⱴ ̂ ȁ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-12-1 

¡12 ‗ ῒז Ḥ  

12.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

≢  

ῤ ᴍ ’  ’  

  ᴍ ∆      ᴍ   ᴍ



Ḥ ṽ ṽ├ 2025  

 64  ῍ 65   

ᶛ ⌠

20%

  

ᴍ   ᴍ   ᴍ   

̂%̃  

  

1  

2025 1 1

2025 1

16   

53,662,46

3.10  
0.00  

53,662,46

3.10  
0.00  0.00  

2  

2025 2 18

2025 6

26   

41,753,07

7.32  
0.00  

41,753,07

7.32  
0.00  0.00  

֟   

1ȁ ‪ṿ ꜚ  

ѿ ᶛ ̆ ᴪ ̆ ⱴ

Ȃ ̆ ‪ṿ ↕ ᴍ ‪ṿ ҉ Ҋ Ȃ 

2ȁ Ⱳ  

ѿ ᶛ ᴆ̆ Ҭ

ҳ № Ⱳ ’Ȃ 

3ȁ ץ  

ѿ ᶛ ̆ ֟ ‪ṿ ᵞ̆׆ ᶏ

⌠ └̆ ץ Ȃ  

12.2 ‗ ῒז Ḥ  

‗ ῒז Ḥ Ȃ  

¡13 ᴆ  

13.1 ᴆ  

1ȁҬ ᴪ ‰ ᴆ̕  

  2ȁȇ Ḥ ṽ ṽ├ ├ Ȉ̕   

  3ȁȇ Ḥ ṽ ṽ├ ├ תּ ӥȈ̕   

  4ȁȇ Ḥ ṽ ṽ├ ├ Ȉ̕   

  5ȁ ῤ ℮҉ Ὲ ̕  

  6ȁ Ḥ ᴋῈ ҙ ȁῈ ῏ ᴆȂ  

13.2  

ֲ ⱲῈ Ȃ 

13.3  

Ḥ ᴋῈ ̔https://www.cxfund.com.cnȂ  
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Ḥ ᴋῈ  

2026 3 30  


