FOF
2025

2025 12 31

2026 3 30



FOF 2025

1.1

2025

1

1

§1

2025

12

31

58

2026

3

26



FOF 2025

1.2
5 2
L L e e e e e eaeeeaa e 2
L e e e e e eaeaaeaaaaaaan 3
8 2 e iaeeeeeesaasssssseseassssessssassseeseeesanaannnnn 5
0t 5
20 5
/2 6
2 e e e eeeaeeeaaeaaaaaan 6
7208 6
2 6
1t 6
B e e e e e 7
1 2 8
5 8
O 8
4.2 e 11
. 11
4.4 e 12
< 13
O 14
O 14
< 15
4.9 e 15
5 15
0 15
S.2 15
5.3 e 15
52 15
L 15
0.2 e e e e e 15
L 17
720 17
722 19
72 20
T e e e e e e e e 22
8 8 e aeeeaaeeeaeeeemeaeeaaaa- 49






FOF 2025

§ 2
2.1
FOF
FOF
005976
005976
2018 9 5
5,768,562.79
2.2
1
1
1 10%
1
2
35%%* +65%*
FOF




FOF 2025

2.3
021-61009999 400-61-95555
zhouyg@cxfund.com.cn zhangshan_1027@cmbchina.com
4007005566 400-61-95555
021-61009800 0755-83195201
7088
68 37
68 9 7088
37 38
200120 518040
2.4
www . cxfund. com.cn
68 38
7088
2.5
9 11
68 9 37
38
§3
3.1
3.1.1 2025 2024 2023
410,227.18 -357,153.41 -1,051,541.77,
420,313.020  107,374.22 205,946.06
0.0632 0.0108 0.0139
5.03% 0.91% 1.12%
5.32% 1.55% -1.22%
3.1.2 2025 2024 2023
673,688.90  406,978.95 878,961.93
0.1168 0.0537 0.0797
7,506,402.24| 9,361,227.62 13,412,993.04
1.3013 1.2356 1.2167
3.1.3 2025 2024 2023
34.98% 28.16% 26.20Y%
1

58




FOF 2025

2
3
3.2
3.2.1
-0.05% 0.23% -0.41% 0.40% 0.36% | -0.17%
4.39%% 0.24% 7.82% 0.38% -3.43% | -0.14%
5.32% 0.20% 10.20% 0.40% -4.88% | -0.20%
5.65% 0.28% 13.20% 0.42% -7.55% | -0.14%
4.30% 0.33% 10.69% 0.44% -6.39% | -0.11%
34.98% 0.32% 46.60% 0.46% | -11.62% | -0.14%
3.2.2

FEIE LW SRS (FOF ) St 3 1l s H 55 )51 S ML £ B4R 388 MK B8 S ah 55 S 5

-3 H B
48. 00% .
_ P
42, 00% " ,J
A
36. 00% i i ;
| .u.“l { M, IL‘""MVHH |
30. 00% Wy g ,./

24. 00%

18.00%
12.00%
6. 00%
0. 00%
—6. 00%
e ——l
e =
< L - i oo o e feos e e e e e o %] o [ =t =t
] e e mmees mmees 0 o o~ o~ o o e ] 4 =] ]
Seer e F O T T - S e
o4 o4 o o4 o o o4 o4 o o o4 o (o]
Sl L1 = Ly RN e S L g St LS G s R CREN
1 2018 9 5 2025 12 31
2 6




FOF 2025

3.2.3

EIEFRMFH R E RS (FOF) #8403 1M S J 55 5] 30 Al 25 PO A% 3% SR i i S b =
HoE)

3.3
4.1
4.1.1
31.21%
2025 12 31
100
(LOF)

§4

2003 63

44 55%
15.15% 4 _55%
4.54%

89

1.65

(LOF)



FOF 2025

FOF
FOF
6
30
FOF
30
50
1000
60
120
180

500

300

87

FOF

180

A500

58

90

LOF



FOF 2025

300
(FOF)
4.1.2
FOF
FOF
2023 10
FOF
2023 12
FOF 13
18
FOF
FOF
FOF
FOF
FOF
FOF FOF
FOF
FOF
2020
2023 5
10
12
FOF
FOF

FOF

10

58




FOF 2025

FOF
FOF
FOF

FOF
FOF

FOF

4.2

4.3
4.3.1

51

11 58




FOF 2025

4.3.2

4.3.3

4.4

4.4.1
2025

Al

12

50%

DeepSeek-R1

ETF

58

S%

50%



FOF 2025

2025
Al
2025
2025
46
2025
4.4.2
2025 12 31
1.3403
10.20%
4.5
2026 A “

+Al

2024

10

13 58

1.86%

1.3013

5.32%



FOF 2025

14

58



FOF 2025

4.8

4.9

5.1

5.2

5.3

6.1

2022

12

19

2025 12

§5

§6

31

[2026] ZA30229

6.2

15

58




FOF 2025

(FOF)
(FOF)
2025 12 31 2025
( ") (
")
(FOF)2025 12 31 2025
1 —
(FOF)
(FOF)
( ‘ ")
(FOF)
( )
(FOF)
(FOF)
16 58




FOF 2025

)
)
)
)
(FOF)
(FOF)
) ( )
( ‘)
61 4
2026 3 26
§7
7.1
FOF
2025 12 31
2025 12 31 2024 12 31
7.4.7.1 102,577.58 321,810.30
5,009.46 6,549.79
773.31 4,116.70
7.4.7.2 7,425,068.18 9,111,830.39

17

58




FOF 2025

6,919,490.65 8,504,250.01
505,577.53 607,580.38
7.4.7.3 - -
7.4.7.4 - -
7.4.7.5 - -
7.4.7.6 - -
7.4.7.7 - -
38,388.69 -
49,800.80 999.20
7.4.7.8 - 30.20
7,621,618.02 9,445,336.58

2025 12 31

18 58




FOF 2025

2025 12 31 1.3013 5,768,562.79
7.2
FOF
2025 1 1 2025 12 31
2025 1 1 2025|2024 1 1 2024
12 31 12 31
502,439.85 238,191.60
1. 1,000.16 3,135.72
7.4.7.13 1,000.16 3,135.72
2 R 13 _"
490,060.26 -230,589.31
4.7.14 2,444.48 2,916.54
.4.7.15 434,780.54 -368,974.95
.4.7.16 5,993.22 15,194.47
7.4.7.17 - -
.4.7.18 - -
.4.7.19 - -
4.7.20 46,842.02 120,274.63
3.
o 7.4.7.21 10,085.84 464,527.63
4 R " _"
5 R 13 _'I'I
7.4.7.22 1,293.59 1,117.56
82,126.83 130,817.38
1 7.4.10.2.1 64,302.47 82,427.45
7.4.10.2.2 15,631.93 21,238.79

19 58







FOF 2025

5,768,562.79

1,737,839.45

7,506,402.24

2024

1

2024 12 31

11,024,382.51

2,388,610.53

13,412,993.04

11,024,382.51

2,388,610.53

13,412,993.04

o -3,447,880.60 -603,884.82 |  -4,051,765.42
- 107,374.22 107,374.22

o -3,447,880.60 -711,259.04 |  -4,159,139.64
178,728.11 34,520.60 213,248.71

-3,626,608.71 -745,779.64 |  -4,372,388.35

7,576,501.91

1,784,725.71

9,361,227.62

7.1

7.4




FOF 2025

7.4
7.4.1
( ")
(FOF)
2018 9 5
( Qb )
)
)
QDI
)
7.4.2
")

(FOR)( )
[2018]706

439,524,968.38

(
80%
20%-50% (
50
350* +650*
2006 2 15
(
XBRL 3 <
” )
(FOF) 7.4.4

22 58



FOF 2025

7.4.3
2025

31

7.4.4
7.4.4.1

7.4.4.2

7.4.4.3

@

2025

12

23

31

58

2025

12



FOF 2025

&)

®

7.4.4.4

24

58

12

12



FOF 2025

&)
®

7.4.4.5

Q

&)

®

71.4.4.6

25

@

2)

58

D



FOF 2025

384.4.7

®

) ¥
®)

26

58

@

¢))



FOF 2025

7.4.4.10

7.4.4.11
€y

&)

27

58



FOF 2025

7.4.4.13

€y

&)

®

)

@

(b)

©

)

(

[2017]13

« )»r
")

[2017]13

[2022]566
(
[2017]3
« )
(LOF)

« )

28 58

[2017]6

)>



FOF 2025

)

@

O

©

7.4.5

7.4.5.1

7.4.5.2

7.4.5.3

7.4.6

[2008]1

[2016]70

[2016]46

[2002]128

[2017]56

29

[2012]85
[2015]101

[2016]36

[2016]140
[2017]2
[2017]90

58



FOF 2025

2025 4
@
3%
2025 8 8
)
2025 8 8
@
€))
20% 1 (1 )
1 1 (1)
50% 1
50% 20%
) 0.1%
2023 39 2023
8 28
®)
7.4.7
7.4.7.1
2025 12 31 2024 12 31
102,577.58 321,810.30
30 58




FOF 2025
102,561.99 321,769.71
15.59 40.59
1-3 - -
102,577.58 321,810.30
71.4.7.2
2025 12 31
499,253.00 5,577.53 505,577.53 747.00
499,253.00 5,577.53 505,577.53 747.00
6,679,813.56 -| 6,919,490.65 239,677.09
7,179,066.56 5,577.53 | 7,425,068.18 240,424.09
2024 12 31
600,959.00 6,560.38 607,580.38 61.00
600,959.00 6,560.38 607,580.38 61.00
8,273,972.76 -| 8,504,250.01 230,277.25

58




FOF 2025

‘ 8,874,931.76 6,560.38 9,111,830.39 230,338.25

2025 12 31 2024 12 31

- 30.20

- 30.20

7.4.7.9

2025 12 31 2024 12 31

32 58




FOF 2025

- 7,000.00
- 7,009.49
7.4.7.10
2025 2025 12 31
7,576,501.91 7,576,501.91
429,422.47 429,422 .47
"o -2,237,361.59 -2,237,361.59
/ - -
/ - -
5,768,562.79 5,768,562.79
7.4.7.11
71.4.7.12
406,978.95 1,377,746.76 1,784,725.71
406,978.95 1,377,746.76 1,784,725.71
410,227.18 10,085.84 420,313.02
-143,517.23 -323,682.05 -467,199.28
37,479.57 76,178.75 113,658.32
-180,996.80 -399,860.80 -580,857.60
673,688.90 1,064,150.55 1,737,839.45
7.4.7.13
2025 1 1 2025 12 31 [ 2024 1 1 2024
12 31

33




FOF 2025

973.14 2,640.07
20.89 436.37
6.13 59.28
1,000.16 3,135.72
7.4.7.14
71.4.7.14.1 —_
2025 1 1 2025 2024 1 1 2024 12
12 31 31
136,932.00 3,521,576.06
134,278.00 3,511,218.78
209.52 7,440.74
2,444 .48 2,916.54
7.4.7.15
2025 1 1 2025 12 2024 1 1 2024 12
31 31
/ 20,510,511.74 55,402,834.27
/ 20,068,611.46 55,755,374.67
5,270.25 4,524.60
1,849.49 11,909.95
434,780.54 -368,974.95
7.4.7.16
7.4.7.16.1
2025 1 1 2025 12 31 2024 1 1 2024 12 31
6,952.22 11,569.47
-959.00 3,625.00

34 58




FOF 2025

5,993.22 15,194.47
7.4.7.16.2 —
2025 1 1 2025 12 31 2024 1 1 2024 12 31
609,540.00 813,200.00
600,959.00 796,375.00
9,540.00 13,200.00
-959.00 3,625.00
7.4.7.16.3 E—
7.4.7.16.4 —
71.4.7.17
71.4.7.17.1
7.4.7.18
7.4.7.18.1
7.4.7.19
7.4.7.19.1 —_
7.4.7.19.2 ———
7.4.7.20

2025 1 1 2025 12
31

2024

1 1 2024 12
31

35 58




FOF 2025

- -49.35

46,842.02 120,323.98

46,842.02 120,274.63

71.4.7.21
2025 1 1 2025 2024 1 1 2024
12 31 12 31

1. 10,085.84 464,527.63
- -2,051.00
686.00 -1,964.00
9,399.84 468,542.63

36 58




FOF 2025

22,150.24 12,549.81
42,536.87 54,832.47
9,898.45 12,694._87
7.4.7.24
71.4.7.25
2025 1 1 2025 12 | 2024 2024 12 31
31
- 7,000.00
- 17,578.20
1,560.00 2,030.00
1,560.00 26,608.20
2024 6 21
7.4.8
7.4.8.1
7.4.8.2
7.4.9
(
- ")
")
37 58




FOF 2025

e ” )
” )
1 ” )
(
13 ” )
( 13
” )

7.4.10
7.4.10.1
7.4.10.1.1

2025 1 1 2025

2024 1 1 2024 12 31
12 31
%
%

271,210.00 100.00 3,666,017.84 52.62

7.4.10.1.2
202 1 1 202
023 023 2024 1 1 2024 12 31
12 31
%
%
499,253.00 100.00 600,959.00 100.00

7.4.10.1.3
7.4.10.1.4

2025 1 1 2025 12 31

2024 1 1 2024 12 31

38

58




FOF 2025
% %
13,200,407.30 80.21 | 52,773,033.51 72.62
7.4.10.1.5
7.4.10.1.6
2025 1 1 2025 12 31
% %
123.69 100.00 -
2024 1 1 2024 12 31
% %
3,101.32 59.26 -
2024 7 1
7.4.10.2
7.4.10.2.1
2025 1 1 2025 122024 1 1 2024
31 12 31
64,302.47 82,427.45
29,455.79 42,030.40
34,846.68 40,397.05
(
39 58




FOF 2025

0) 0.80%

H=Ex /

7.4.10.2.2

2025 1 1 2025 1212024 1 1 2024
31 12 31

15,631.93 21,238.79

0) 0.20%

H=E x /

7.4.10.3 ( )

7.4.10.4

7.4.10.4.1

7.4.10.4.2

40 58




FOF 2025

7.4.10.5
7.4.10.5.1
2025 1 2025 12| 2024 1 1 2024
31 12 31
2018 9
5
608,343.14 608,343.14
/ - -
/
608,343.14 608,343.14
10.55% 8.03%
7.4.10.5.2
7.4.10.6
2025 1 1 2025 12
025 025 2024 1 1 2024 12 31
31
102,577.58 973.14 321,810.30 2,640.07
2025 12 31
“ " (2024 12 31 )
7.4.10.7
7.4.10.8
7.4.10.8.1
(2024
1,078,325.03 11.52% )

41

58




FOF 2025

7.4.10.8.2
2025 1 1 2025 12| 2024 1 1 2024
31 12 31
- 603.70
337.10 903.20
1,685.65 6,780.41
337.10 1,774.38
(ETF )
(
)
7.4.11
7.4.12 2025 12 31
7.4.12.1
/
7.4.12.2
7.4.12.3
7.4.12.3.1
7.4.12.3.2

42 58




FOF 2025

7.4.12.4

7.4.13
7.4.13.1

7.4.13.2

10%

10%

43 58






FOF 2025

7.4.13.4
7.4.13.4.1
7.4.13.4.1.1
6 -1 1-5
2025 12 31
102,577.58 - - 102,577.58
5,009.46 - - 5,009.46
773.31 - - 773.31
505,577.53 - 6,919,490.65 7,425,068.18
- - 49,800.80 49,800.80
- - 38,388.69 38,388.69
613,937.88 -| 7,007,680.14| 7,621,618.02
- - 56,633.37 56,633.37
- - 5,124.28 5,124.28
- - 1,178.48 1,178.48
- - 52,018.08 52,018.08
- - 261.57 261.57
- - 115,215.78 115,215.78
613,937.88 - 6,892,464.36 7,506,402.24
6
2024 12 31

45

58



FOF

2025

607,580.38 - -| 8,504,250.01] 9,111,830-39
- - - 999.20 999.20
- - - 30.20 30.20
940,057.17 - -| 8,505,279.41] 9,445,336.58
- - - 68,660.17 68,660.17
- - - 6,100.40 6,100.40
- - - 1,570.20 1,570.20
- - - 768.70 768.70
- - - 7,009.49 7,009.49
- - - 84,108.96 84,108.96
940,057.17 - -| 8,421,170.45 9,361,227.62
7.4.13.4.1.2
2024 12
2025 12 31
31

27 -55_42 -511.66
27 55.42 511.66

7.4.13.4.2

7.4.13.4.3

VaR(Value at Risk)
12 31

46

58




FOF 2025

7.4.13.4.3.1

47 58



FOF 2025

7.4.14.2
7.4.14.2.1

2025 12 31

2024

12

31

6,919,490.65

8,504,250.01

505,577.53

607,580.38

7,425,068.18

9,111,830.39

7.4.14.2.2

7.4.14.2.3

7.4.14.2.3.1
2025

7.4.14.3

(2024

2025 12 31

31 )

(2024 12

7.4.14.4

7.4.15

48 58




FOF 2025

§8
8.1
%
1 - -
6,919,490.65 90.79
505,577.53 6.63
505,577.53 6.63
4 - -
5 - -
6 - -
7 107,587.04 1.41
8 88,962.80 1.17
9 7,621,618.02 100.00
8.2
8.2.1
8.2.2
8.3
8.4
8.4.1 2% 20
(%)
603993 45,762.00 0.49
600426 44,330.00 0.47
601899 44,186.00 0.47

49 58




FOF 2025

8.4.2 2% 20
(%)
603993 46,632.00 0.50
601899 46,511.00 0.50
600426 43,789.00 0.47
8.4.3
134,278.00
136,932.00
8.5
%
505,577.53 6.74
4 - -
5 - -
6 - -
7 - -
8 - -
9 - -
10 505,577.53 6.74
8.6

50 58




FOF 2025

8.10
8.11
8.11.1
8.11.2
8.12
8.12.1
FOF
QDI 20~50%
8.12.2
%
1 |016728 516,793.94 | 607,594.64 | 8.09
2 | 014089 486,354.16 | 569,617.99 | 7.59
3 | 002010 377,644.12 | 558,497.89 | 7.44
4 1015806 472,386.57 | 518,255.31 | 6.90
5 | 519761 309,626.17 | 509,396.97 | 6.79
6 | 001406 340,798.44 | 506,869.52 | 6.75

51

58




FOF 2025

7 | 016870 . 440,891.29 | 501,954.73 6.69

8 | 020956 . 448,128.26 | 487,966.86 6.50

9 | 010658 . 360,940.07 | 478,029.03 6.37

10 | 018603 . 400,000.00 | 474,280.00 6.32

11 | 015932 . 389,796.53 | 426,866.18 5.69

12 | 015323 : 291,437.61 | 337,135.03 4.49

13 | 014846 A 273,299.99 | 328,697.90 4.38

14 | 518800 16,100.00 147,894.60 1.97
(ETF)

15 | 562510 ETF 98,700.00 80,539.20 1.07
(ETF)

500ETF

16 | 159922 26,200.00 78,416.60 1.04
(ETF)

17 | 588290 33,700.00 77,375.20 1.03
(ETF)

18 | 512000 ETF 133,400.00 77,238.60 1.03
(ETF)

19 | 512330 ETF 52,900.00 76,916.60 1.02
(ETF)

20 | 167301 31,100.00 38,501.80 0.51
LOF)

21 | 517090 ETF 23,700.00 37,446.00 0.50

52

58




FOF 2025

(ETH)

8.13

8.13.1

8.13.2

8.13.3
1 773.31
2 38,388.69
3 -
4 -
5 49,800.80
6 -
7 -
8 -
9 88,962.80

8.13.4

8.13.5

8.13.6

§9
9.1

53

58




FOF 2025

54



FOF 2025

11.

11.

11.

11.7.

11.

11.

11.

11.

7.2

7.3

7.4

11.8.

7,000.00

*

)

271,210.00

100.00

123.69

100.00

55

58




FOF 2025

3
4
5
2
3 2024 7
11.8.2
%
(D) "
() ()
499,253.00 100.00 - - - 13,200,407.30 | 80.21
- - - - - 3,256,262.00 | 19.79
11.9
1 2025-1-4
2 2025-1-10
3 2025-1-22
FOF 2024
4 2025-1-22
2024
5 2025-1-25
6 2025-3-21
56 58




FOF 2025

7 2025-3-28
FOF 2024

8 2025-3-28
2024

9 2025-3-29

10 2025-3-31

2024

11 2025-4-19

12 2025-4-22
FOF 2025 1

13 2025-4-22
2025

14 2025-4-26

15 2025-6-6

16 2025-7-21
FOF 2025 2

17 2025-7-21
2025

18 2025-8-29
FOF 2025

19 2025-8-29
2025

20 2025-9-5

21 2025-10-28
FOF 2025 3

22 2025-10-28
2025

23 2025-11-20

57

58




FOF 2025

24

FOF

2025

1 2025-11-28

25

2025-12-1

12.1

12.2

13.1

13.2

13.3

§ 12

§ 13

20%
20%

FOF
FOF

FOF

https://www.cxfund.com.cn

58

2026 3 30

58




