2025

2025 12 31

2026 3 30



2025

1.1

2025

1

1

§1

2025

12

31

61

2026

3

26



2025

1.2
5 2
L L e e e e e eaeeeaa e 2
L e e e e e eaeaaeaaaaaaan 3
8 2 e iaeeeeeesaasssssseseassssessssassseeseeesanaannnnn 5
0t 5
20 5
/2 5
2 e e e eeeaeeeaaeaaaaaan 6
7208 6
2 6
1t 6
B e e e e e 8
1 2 10
8 4 e e e 11
O 11
4.2 e 14
. 15
4.4 e 16
< 16
O 16
O 17
< 17
4.9 e 17
£ 17
0 17
S.2 18
5.3 e 18
52 18
L 18
0.2 e e e e e 18
L 20
720 20
722 21
72 23
T e e e e e e e e 25
8 8 e aeeeaaeeeaeeeemeaeeaaaa- 51



2025

0 51
. 52
8.3 e 52
. 52
705 52
8.6 e 53
8.7 53
8.8 53
8.9 e 53
8.10 e 53
70 53
L5 2 54
0 54
9.2 e 55
9.3 e 55
£ 0 55
L0 56
e 56
I 56
11.3 e 56
N 56
5 56
11.6 e ieeaeeaaaaaa 56
e 57
I 58
8 12 e e eesseeaaasssassasaseamasmeaanan- 60
12.1 20% e 60
12 2 e aae e 61
L5 X 61
I 61
I 61
I 61



2025

§ 2
2.1
519973
2013 11 29
760,603,702.48
C
CX A CX C
519973 519972
740,433,010.53 20,170,691.95
2.2
x 1.3+1.1%
1
2
3
4
5
6
7
(
x 1.3+1.1%
2.3
021-61009999 010-66105799
zhouyg@cxfund.com.cn custody@ichc.com.cn
4007005566 95588
021-61009800 010-66105798
55




2025

68

37

37

38

68

55

200120

100140

2.4

www . cxfund.com.cn

55

68

38

2.5

222 30

17

§3




2025

2025
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13,964,164.44

328,660.34
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0.43% -02% 1.55% S01% | -1.12% -01%
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2025

2025 0.360 783,463.82 238,723.53 | 1,022,187.35 | -
2024 0.410 256,196.96 214,299.73 470,496.69 | -
2023 0.470 239,680.04 235,624.53 475,304.57 | -
1.240 | 1,279,340.82 688,647.79 | 1,967,988.61 | -
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® ( )
( | )
222 30
2026 3 26
§7
7.1
2025 12 31
2025 12 31 2024 12 31
4.7.1 887,876.71 880,934.42
800,307.94 6,843,398.50
515.78 3,495.06
4.7.2 1,114,097,794.05 2,323,104,327.42
1,114,097,794.05 2,323,104,327.42
4.7.3 - -
4.7.4 - _
4.7.5 - _
4.7.6 - -
4.7.7 - -

20

61
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- 29,966,001.81
7.4.7.8 - -
1,115,786,494.48 2,360,798,157.21
2025 12 31 2024 12 31
7.4.7.3 - -
317,091,431.04 762,200,593.86
34,611.42 30,043,253.58
203,350.69 396,209.42
67,783.56 132,069.82
7,175.38 10,340.62
52,089.75 111,577.51
7.4.7.9 198,394.01 208,084.13
317,654,835.85 793,102,128.94
7.4.7.10 760,603,702.48 1,445,261,324.24
7.4.7.11 - -
7.4.7.12 37,527,956.15 122,434,704.03
798,131,658.63 1,567,696,028.27
1,115,786,494.48 2,360,798,157.21
2025 12 31 A 1.0494
C 1.0470 760,603,702.48
A 740,433,010.53 C 20,170,691.95
7.2
2025 1 1 2025 12 31

2025 1 1 2025 | 2024 1 1 2024

12 31 12 31

8,420,030.97

86,784,065.54

21
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1,399,969.22 687,007.59
7.4.7.13 34,537.86 86,261.70
1,365,431.36 600,745.89
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760,603,702.48

37,527,956.15

798,131,658.63

2024 1 1 2024 12 31
294,530,544 .37 -| 19,776,923.29 314,307,467 .66
294,530,544 .37 -| 19,776,923.29 314,307,467 .66
“ - 1,150,730,779.87 - | 102,657,780.74 | 1,253,388,560.61
- - 70,385,403.10 70,385,403.10
24 61
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2025

200,641,584.39 3,218,014.81 204,786,514.81 926,915.61
895,283,752.61 | 11,770,279.24 909,311,279.24 2,257,247.39
1,095,925,337.00 | 14,988,294.05 | 1,114,097,794.05 3,184,163.00
1,095,925,337.00 | 14,988,294.05 | 1,114,097,794.05 3,184,163.00
2024 12 31
584,145,429.59 9,360,366.39 601,473,266.39 7,967,470.41
1,657,315,154.72 | 29,212,961.03 | 1,721,631,061.03 | 35,102,945.28
2,241,460,584 .31 | 38,573,327.42 | 2,323,104,327.42 | 43,070,415.69
2,241,460,584 .31 | 38,573,327.42 | 2,323,104,327.42 | 43,070,415.69
7.4.7.3 /
7.4.7.3.1 /
/
71.4.7.4
7.4.7.4.1
7.4.7.4.2
7.4.7.5
71.4.7.5.1
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71.4.7.6
7.4.7.6.1
71.4.7.7
71.4.7.7.1
7.4.7.8
7.4.7.9
2025 12 31 2024 12 31
24,094.01 23,784.13
24,094.01 23,784.13
9,300.00 9,300.00
45,000.00 55,000.00
120,000.00 120,000.00
198,394.01 208,084.13
7.4.7.10
A
2025 1 1 2025 12 31
1,416,867,232.84 1,416,867,232.84
83,143,872.76 83,143,872.76
‘o -759,578,095.07 -759,578,095.07
/ - -
/ - -
740,433,010.53 740,433,010.53
C
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2025 1 1 2025 12 31
28,394,091.40 28,394,091.40
3,278,526.18 3,278,526.18
‘o -11,501,925.63 -11,501,925.63
/ - -
/ - -
20,170,691.95 20,170,691.95
7.4.7.11
7.4.7.12
A
35,095,409.47 85,052,234.98 120,147,644 .45
35,095,409.47 85,052,234.98 120,147,644.45
40,014,119.38 -39,082,461.69 931,657.69
-1,636,943.15 -23,353,673.95 -24,990,617.10
195,240.34 2,861,124.10 3,056,364.44
-1,832,183.49 -26,214,798.05 -28,046,981.54
-59,508,421.26 - -59,508,421.26
13,964,164.44 22,616,099.34 36,580,263.78
C
582,058.65 1,705,000.93 2,287,059.58
582,058.65 1,705,000.93 2,287,059.58
791,155.90 -803,791.00 -12,635.10
-22,366.86 -282,177.90 -304,544.76
8,845.74 112,645.42 121,491.16
-31,212.60 -394,823.32 -426,035.92

35
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-1,022,187.35

-1,022,187.35

328,660.34 619,032.03 947,692.37
7.4.7.13
2025 1 1 2025 12 31 | 2024 1 1 2024
12 31
24,041.55 20,152.13
10,465.37 51,405.69
30.94 14,703.88
34,537.86 86,261.70
7.4.7.14
7.4.7.14.1
7.4.7.15
7.4.7.15.1
2025 1 1 2024 1 1 2024
2025 12 31 12 31
30,296,196.04 45,742,435.31
16,523,845.56 440,422 .22
46,820,041.60 46,182,857.53
7.4.7.15.2 —_

2025 1 1
2025 12 31

2024 1 1 2024
12 31

2,676,305,562.88

651,401,469.25

2,620,146,589.64

637,668,088.09

39,610,861.43

13,278,070.19

24,266.25

14,888.75
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16,523,845.56

440,422.22

.15.

.15.

.16

.16.

.17

17.

.18

.18.

.18.

.19

.20

2025 1 1 2025
12 31

2024 1 1 2024
12 31

-39,886,252.69

39,892,982.56

-39,886,252.69

39,892,982.56
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2025

-39,886,252.69

39,892,982.56

7.4.7.21
2025 1 1 2025 12 2024 1 1 2024
31 12 31
86,272.84 21,217.86
86,272.84 21,217.86
7
25
7.4.7.22
7.4.7.23
2025 1 1 2025 12 | 2024 1 2024 12 31
31
45,000.00 55,000.00
120,000.00 120,000.00
37,200.00 37,200.00
22,300.31 31,661.81
224,500.31 243,861.81
7.4.8
7.4.8.1
7.4.8.2
7.4.9
( ) i)
) ")
) ")
) ")

61




2025

")
)
")
7.4.10
7.4.10.1
7.4.10.1.1
7.4.10.1.2
7.4.10.1.3
7.4.10.1.4
7.4.10.1.5
7.4.10.2
7.4.10.2.1
2025 1 1 2025 122024 1 1 2024
31 12 31
2,980,952.05 3,746,427.50
779,962.33 837,200.70
2,200,989.72 2,909,226.80
x 0.30%
= x 0.30%/
7.4.10.2.2
2025 1 1 2025 122024 1 1 2024
31 12 31
993,650.70 1,248,809.13

39 61




2025

x 0.10%
= x 0.10%=+
7.4.10.2.3
2025 1 1 2025 12 31
C
25.39 25.39
21,346.83 21,346.83
2,782.17 2,782.17
24,154.39 24,154.39
2024 1 1 2024 12 31
C
24 .85 24 .85
22,371.38 22,371.38
2,329.32 2,329.32
24,725.55 24,725.55
A , C
x 0.40%
C
x 0.40%=+
7.4.10.3 ( )
( )
7.4.10.4
7.4.10.4.1

40

61



2025

7.4.10.4.2
7.4.10.5
7.4.10.5.1
7.4.10.5.2
7.4.10.6
2025 1 1 2025 12
025 025 2024 1 1 2024 12 31
31
887,876.71 24,041 .55 880,934.42 20,152.13
2025 12 31
“ ” 2024 12 31
7.4.10.7
7.4.10.8
7.4.11
A
10
L |2025 3 2025 3 0. 420/52-901,83) 6,606,587 .|59,508, 42
24 24 | 3.27 99 1.26
52,901,83 6,606,587.|59,508, 42
- - - 0.420
3.27 99 1.26

41 61




2025

c
10
2025 3 2025 3 783,463.8 1,022,187
1 - 0.360 238,723.53 -
24 24 2 .35
783,463.8 1,022,187
- - - 0.360 238,723.53 -
2 .35
7.4.12 2025 12 31
7.4.12.1 /
/
7.4.12.2
7.4.12.3
7.4.12.3.1
2025 12 31
257,104,017.03
25
012581613 2026 1 5 100.72 300,000  30,216,532.60
SCP003( )
012582089 PS5 SCPO052026 1 5 100.700 98,000  9,868,601.08
012582781 PS5 SCPO022026 1 5 100.20 200,000,  20,040,026.09
012582895 P5 SCPO082026 1 5 100.22 200,000 20,043,610.96
042580575 |25 CP0O12[2026 1 5 100.34 100,000 10,034,226.85
22
102281460 2026 1 5 101.31 200,000  20,262,093.15
MTNOOLA
102481562 | 24 MTNOO4 [2026 1 5 105.18 137,000 14,409,485.84
160213 16 13 026 1 5 102.06) 600,000 61,234,767.12
230208 23 08 2026 1 5 103.58 285,000 29,519,105.34
250206 25 06 [2026 1 5 101.18 600,000  60,705,632.88
2,720,000 276,334,081.91
7.4.12.3.2

2025
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2025

7.4.12.4

7.4.13
7.4.13.1
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7.4.13.2.1
2025 12 31 2024 12 31
A-1 - -
A-1 - -
231,685,881.99 254,469,152.33
231,685,881.99 254,469,152.33
7.4.13.2.2
7.4.13.2.3
7.4.13.2.4
2025 12 31 2024 12 31
AAA 445,153,475.36 682,598,896.69
AAA 30,301,663.02 40,968, 380.28
406,956,773.68 1,345,067,898.12
882,411,912.06 2,068,635,175.09
7.4.13.2.5
7.4.13.2.6
7.4.13.3
7.4.13.3.1




2025

7.4.13.4

7.4.13.4.1

7.4.13.4.1.1

202

12

31

1-5

887,876.71

887,876.71

800,307.94

800,307.94

515.78

515.78

45

61



2025

495,020,163.9
2

202,902,556.
16

410,298,989.04

5,876,084.93

1,114,097,794.
05

496,708,864.3 202,902,556. 1,115,786,494.
410,298,989.04 5,876,084.93 -

5 16 48

- - - -| 203,350.69 203,350.69

- - - - 67,783.56 67,783.56

- - - - 34,611.42 34,611.42

317,091,431.0

317,091,431.04

7,175.38

7,175.38

46
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2025

- - - 52,089.75 52,089.79
- - - 198,394.01 198,394.01

317,091,431.0
- -| 563,404.81317,654,835.85

4

179,617,433.3

202,902,556.

1 16 410,298,989.04| 5,876,084 .93 -563,404.81| 798,131,658.63
202
6 6 -1 1-5 5
4
12
31
880,934.42 - - - 880,934.42
6,843,398.50 - - - 6,843,398.50

47

61



2025

3,495.06

3,495.06

444,291,942.1

51,843,010.4

1,458,102,631.

368,866,742.

2,323,104,327.

4 1 94 93 42

29,966,001.
- - - - 29,966,001.81

81
452,019,770.1] 51,843,010.4 1,458,102,631.| 368,866,742.| 29,966,001.|2,360,798,157.
1 94 93 81 21
- - - - 396,209.42 396,209.42
- - - - 132,069.82 132,069.82

30,043,253.
- - - - 30,043,253.58

58

762,200,593.8
5 - - - -1 762,200,593.86
48 61



2025

- - - - 10,340.62 10,340.62
- - - - 111,577.51 111,577.51
- - - -| 208,084.13 208,084.13
762,200,593.8 30,901,535.

793,102,128.94

6 08
-310,180,823.| 51,843,010.41,458,102,631.| 368,866, 742. 1,567,696,028.

-935,533.27
74 1 94 93 27

7.4.13.4.1.2
2024 12
2025 12 31
31
27 -3,241,988.43 -18,266,505.49
27 3,241,988.43 18,266,505.49
49 61




2025

7.4.13.4.2

7.4.13.4.3

VaR (value at Risk)

12 31
7.4.13.4.3.1
2025 12 31 2024 12 31
% %
1,114,097,794.05 139.59 | 2,323,104,327.42 148.19
1,114,097,794.05 139.59 | 2,323,104,327.42 148.19
7.4.13.4.3.2
7.4.14
7.4.14.1

50 61




2025

7.4.14.2
7.4.14.2.1

2025 12 31 2024 12 31

1,114,097,794.05 2,323,104,327.42

1,114,097,794.05 2,323,104,327.42

7.4.14.2.2

7.4.14.3

7.4.14.4

7.4.15

§8

8.1

51 61




2025

1 - -

1,114,097,794.05 99.85

1,114,097,794.05 99.85

4 - -

5 - -

6 - -

7 1,688,184.65 0.15

8 515.78 0.00

9 1,115,786,494.48 100.00
8.2
8.2.
8.2.
8.3
8.4

8.4. 2% 20
8.4. 2% 20
8.4.
8.5
%
5,876,084.93 0.74

52

61




2025

3 295,793,347.40 37.06
184,085,884.93 23.06

4 178,704,373.44 22.39
5 170,980,249.11 21.42
6 462,743,739.17 57.98
7 - -
8 - -
9 - -
10 1,114,097,794.05 139.59

8.6

%
1 230208 23 08 600,000 62,145,484.93 7.79
21
2 102100654 600,000 61,304,021.92 7.68
MTNOO1
21

3 2128033 03 600,000 61,258,915.07 7.68
4 160213 16 13 600,000 61,234,767.12 7.67
5 250206 25 06 600,000 60,705,632.88 7.61

8.7

8.8

8.9

8.10

8.10.1

8.10.2

8.11

8.11.1

2025 9
12

53
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2025



2025

%

16,883 43,856.72 | 339,642,642.05 | 45.87 | 400,790,368.48 | 54.13
596 33,843.44 0.00 0.00 20,170,691.95 | 100.00
17,479 43,515.29 339,642,642.05 44.65 420,961,060.43
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2025

83,143,872.76

3,278,526.18

759,578,095.07

11,501,925.63

740,433,010.53

20,170,691.95

11.1

11.2
11.2.1

2025

2025

11.2.2

11.3

11.4

11.5

11.6
11.6.1

11.6.2

11.6.3

1

4

24

18

§11

45,000.00

56

61




2025

11.6.4

11.7
11.7.1

(%)

()

e

57
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2025

3 2024 7 1
11.7.2
% %
- ) *)
4,891,500,000.0
361,777,320.00 100.00 0 100.00 - -
11.8
1 2025-1-4
2 2025-1-10
3 2025-1-22
2024 4
4 2025-1-22
2024
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2025

5 2025-1-25
6 2025-3-21
7 2025-3-21
8 2025-3-27
9 2025-3-28
2024
10 2025-3-28
2024
11 2025-3-31
2024
12 2025-4-19
13 2025-4-22
2025 1
14 2025-4-22
2025
15 2025-4-26
16 2025-6-6
17 2025-7-21
2025 2
18 2025-7-21
2025
19 2025-8-29
2025
20 2025-8-29
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2025




2025

12.2

§ 13

13.1

13.2
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