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14 Ҭ ├ ᴪ ȍ2010Ȏ962 תּ‰ Ȃ
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ӊ҉ ᴍ № ̆ Ḥ ᾢ ├ ᴍ

ҹ A ᴍ Ҋץ̂ ľ ᾢ A Ŀ̃̆ C ᴍ Ҋץ̂ ľ
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ֲᶭ ȁ Ḥ ȁ אָאל ↕ ֟̆

ᵖҌḠ ѿ ≠̆ӞҌḠ ᵞ Ȃ 

2015 8 7 ҹ Ḥ ᾢ ├ ̆῏ԍ

Ԋ ̆ Ὲ ԍ ȇ Ḥ ᴋῈ ῏ԍ Ҋ
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ѿȁ  

תּ ӥᶭ ȇҬ ֲ ῍ ├ Ȉ̂ Ҋץ ľȇ

ȈĿ̃ȁȇῈ תּ ├ ᵬ Ⱳ Ȉ̂ Ҋץ ľȇ ᵬⱲ ȈĿ̃ȁ 

ȇ ├ Ⱳ Ȉ̂ Ҋץ ľȇ Ⱳ ȈĿ̃ȁȇ ├ Ḥ

Ⱳ Ȉ̂ Ҋץ ľȇḤ Ⱳ ȈĿ̃ ῒז ῏ ץ̆

ȇ Ḥ ᾢ ├ Ȉ̂ Ҋץ ľ Ŀ ľ

Ŀ̃ ΏȂ 

תּ ӥ ԅ Ḥ ᾢ ├ ȁ

ȁ ȁ ȁ ҍ ‗ ῏ ῃ Ԋ ̆

Ạ₮ ‗ ╠ ה תּ ӥȂ 

ֲ תּ ӥҌ ᴋᵥ Ẋῤ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

תּ ӥ תּ Ȃ תּ ӥ

ֲ Ȃ ֲ ᴋᵥῒֲז ᶫ תּ ӥ

Ҭ Ḥ ̆ תּ ӥẠ₮ᴋᵥ Ȃ 

תּ ӥ Ώ̆ Ҭ ᴪ ‰Ȃ

Ԋֲӊ ≠ȁӈⱵ῏ ᴆȂ ᶭ

ᴍ ̆ ҹ ᴍ ֲ Ԋֲ ῒ̆ ᴍ

ҹ ῒ ̆ ȇ Ȉȁ ῒז

῏ ֣ ≠ȁ ӈⱵȂ ԅ ᴍ ֲ ≠ ӈⱵ̆

Ȃ 



                   Ḥ ᾢ ├ תּ ӥ  

2 

ԋȁ ӈ 

תּ ӥҬ̆ ̆Ҋ↓ ף Ҋ ӈ̔ 

  ӈ 

 Ḥ ᾢ ├  

ֲ Ḥ ᴋῈ  

ֲ ֜ ᴍ Ὲ  

 
ȇ Ḥ ᾢ ├ Ȉ

ᴋᵥ ḱ ᾟ 

 
ֲҍ ֲ ӊȇ Ḥ ᾢ

├ Ȉ ᴋᵥ ḱ ᾟ 

תּ ӥ ȇ Ḥ ᾢ ├ תּ ӥȈ ῒ  

Ὲ  ȇ Ḥ ᾢ ├ ᴍ Ὲ Ȉ 

 
Ҭ ֲ ῍ ȁ ȁ ῒז

ᴆץ ῒẠ₮ Ҍ ḱ ᾟ 

ȇ Ȉ 

2003 10 28 ῃ ֲ ף ᴪ Ⱶ ᴪ ԓ

ᴪ ̆2012 12 28 ѿ ῃ ֲ ף ᴪ

Ⱶ ᴪ ҈ ᴪ ḱ ̆ 2013 6 1 ȇҬ

ֲ ῍ ├ Ȉ ῏ ῒҌ Ạ₮ ḱ  
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3 

 
ҩֲ ȁ ȁ Ҭ

ᴪᾛ ӯ ├ ῒז   

ᴍ ֲ 
ᶭ ȁ תּ ӥ ᴍ

 

ҙⱵ 

ֲ ף ᴰ ׃ ̆ ᴍ Ⱳ̆

ᴍ ȁ ȁ ȁ ֜ ȁ

ҙⱵ 

 
ֲ ȁ ף ץ ҉ ├֜ ᴪ

ᵝ 

ᴪ ᵝ 

ΐ ף ̆ ҉ ├֜ Ҭ ├

ᴋῈ ȁ ҉ ├֜

Ⱳ ȁ ȁ ҙⱵ ҉ ├

֜ ᴪ ᵝ 

 Ḥ ᴋῈ  

ף  
ֲ ҹⱲף ȁ ȁ ῒז

ҙⱵ ΐ ף ҙⱵ  

 ֲ Ҭ ף ף  

Ύ ҙⱵ 

ȁ ȁ ȁ ֜ ҙⱵ̆ΐᵣῤ

ȁ ᴍ Ύ ȁ ֜ ȁ ҙⱵ

ȁף ≠ȁ Ḡ ᴍ ֲ Ύ  

Ύ  

Ⱳ Ύ ҙⱵ ̆ ᴍ Ύ

№≢ҹ Ḥ ᴋῈ Ḥ ᴋ

Ὲ ҹⱲף Ύ ҙⱵ  

 
Ύ ҹ ῒ Ύ

Ⱳ Ύ ᴍ ᵩ ῒ ꜚ ’  

֜  

ҹ ῒ Ⱳ

ȁ ȁ ȁ ҙⱵ ᴍ ᵩ ῒ ꜚ

’  

 

תּ ⌠ ᴆ̆ ֲ

Ҭ ᴪⱲ Ҭ̆ ᴪ

ӥ ӊ  

 
Ԋ ₮ ̆ ֟ ̆

Ҭ ᴪ ԇץῈ  

תּ  
תּ ӥҬ ̆ Ҭ ᴪ ‰ ᴍ

תּ ̆ ᴍ ӊ Ҍ 3ҩ  

 ӊ Ҍ  

ᵬ  ҉ ├֜ ├֜ ֜  

T  
ῤ ȁ ῒזҙⱵ

 

T+n  T ̂Ҍ T ̃ nҩ ᵬ  

 ֲⱲ ᴍ ȁ ῒזҙⱵ  

֜  ȁ ῒ֜ז  

ҙⱵ ↕ ȇ Ḥ ᴋῈ ҙⱵ ↕Ȉ 
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תּ  ῤ̆ ᴍ ҹ 

 
תּ ῤ̆ ӯ

ᴍ ҹ 

 ῤ̆ ӯ ᴍ ҹ 

 
ῤ̆ ᴍ ֲ ᴆ̆

ֲ ῒ ᴍ ᾫ ҹ ҹ 

ῤ 
҉ ├֜ ῤ ᴪ ᵝ≠ ֜ ֜

Ⱳ ᴍ ȁ ȁ ҉ ֜  

 
ֲ ף Ⱳ ᴍ ȁ

 

 

ᴍ ֲ ֲ ҙⱵ

↕ ᴍ ҍ ֲ ȁ ѿ Ύ Ⱳ

Ύ ῒז ᴍ ҹ 

 
ᴍ ֲ ῒ ῤ ѿ ᴍ ѿҩ׆

῀ ѿ ҹ 

⅞ 

῏ ₮ ̆ ȁ

̆ ԍ

ῤ ꜚ ѿ  

 

ҩ ῤ̆ ‪ ᴍ ̂

ᴍ ᴍ ӊᵩ ҍ̃‪ ₮ ᴍ ̂ ₮

ᴍ ῀ ᴍ ӊᵩ ӊ̃ ҉ѿ

ᴍ 10%  

ᾝ ֲ ᾝ 

 

ֲ ֟ ≠ȁ ȁṽ├≠ ȁ

ӯ ├ᴇ ȁ ≠ ῒז ץ῀ ֟

 

֟ ṿ 

֟ ṿ ᴇ ├ ᴇṿȁ

ȁṽ├ ≠ ȁ ȁ Ḡ

ץ ῒז ᴇṿ  

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿ 

ᴍ ‪ṿ 
ᵀṿ ֟‪ṿ ᵀṿץ ᴍ ᵩ ₮

ᴍ ֟‪ṿ 

֟ᵀṿ 
ᵀ ֟ ṽ ᴇṿ ץ̆ ֟‪ṿ ᴍ

‪ṿ  

ᴍ ≢ 

Ύ ȁ ȁ Ⱶ

Ҍ ̆ ᴍ №ҹҌ ≢̆ ᴍ ≢№≢ ף ̆

№≢ Ὲ ᴍ ‪ṿ ᴍ ‪ṿ 

A ᴍ ȁA ᴍ

 

Ҍ Ⱶ ̆

ᴍ ̆ ᴍ Ύ ҹҬ ├

ᴋῈ  

C ᴍ ȁC ᴍ

 

ᴍ Ҍ ׆ ≢

֟Ҭ Ⱶ ̆

ᴍ ̆ ᴍ Ύ ҹ Ḥ ᴋῈ  
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ᵣ Ҭ ᴪ ץ Ḥ ℮ ԑ  

Ҍ ⱬ 

ȁ ᾥ ȁ ᾧ ᴋᵥԊᴆ ̆ ᵖҌ

ԍ ȁ ῒז ȁ Ԉȁ Ӱȁ ȁ

ȁ ȁ Ả ȁ ₯ȁᴰ ᴰ ȁ ├֜

Ả Ả ֜ ץ ῒז Ԋᴆ 
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҈ȁ ֲ 

̂ѿ̃ ֲ ’ 

ֲ ’ 

 Ḥ ᴋῈ  

Ύ  Ҭ ̂҉ ̃ Ҭ 68 9  

ⱲῈ  ҉ қ Ҭ 68 9  

 200120 

‰ ῏ Ҭ ├ ᴪ 

‰  Ҭ ᴪ [2003]63  

Ύ  ַ ᴝᶀ҆ᾝֲן  

 2003 5 9  

 ᴋῈ  

ף ֲ  

 021-61009999 

ᴰ  021-61009800 

ֲ қ 

  

 
ҙⱵ̆ ̆Ҭ ᴪ ‰ ῒזҙⱵȂȍᶭ

‰ ̆ ῏ ‰ ꜚȎ 

 

қ  ₮  ₮ ᶛ 

├ ᴍ Ὲ  7350 ҆ᾝ 44.55% 

҉ ᴍ Ὲ  5149.5 ҆ᾝ 31.21% 

ᴍ Ὲ  2500.5 ҆ᾝ 15.15% 

҉ Ҭ ̂ ᴩ̃ 751 ҆ᾝ 4.55% 

҉ Ҭ ̂ ᴩ̃ 749 ҆ᾝ 4.54% 

 16500 ҆ᾝ 100% 

 

̂ԋ̃Һ ֲ ’ 

1ȁ ֲ Ԋᴪ ’ 

Ԋᴪ  

 Ⱶ ≢  

 Ԋ   

Ҭ῍ᾴ ̆ ̆IMBĂ ᴋ Ҭ ֲ

҉ № ⱲԊ ⱲῈ ̆Ҭ ֲ

҉ № ȁ ҉ № ⱲῈ ȁ

̆҉ Ḥ ̆

҉ № ⱲῈ ◐Һᴋȁ Ḥ ȁⱲ

Ὲ Һᴋȁᾴ ȁ◐ ̆ ᴋ҉

ᴪ◐ ӥ ,҉ ᴪ◐ᴪ ȁ ӥ Ȃ 

↔ᾝ  
Ԋ 

 

Ҭ῍ᾴ ̆ ̆ ᴋ ├ ᴍ Ὲ

◐ Ȃ ᴋ ├ ᴍ Ὲ ҙ

№ ȁ ◐Һ ̆ ├ Ḡ

Ὲ ꜛ ̆ ├ ᴍ Ὲ ◐

ȁ Ȃ 
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֦ 
Ԋ 

 

Ҭ῍ᾴ ̆ ̆ ̆ ̆

Ⱶ ∞ Ȃ ᴋ ľ ҈

Ŀ ̆Ҭ ԋ └ ̆

ȁ ̆ Ḡ ⱲҺ

ᴋȁ Ⱳȁ Ⱳȁ ᴰ ȁᴑ

ȁ Ҭ̆ / ҍ

ѿᵣ Ҭ ף∞ ̆֜

Ὶ Ԋᴪ ├ԊⱵף ̆ Ԋ

ᴪ ӥ Һᴋȁ ȁ ꜛ ȁ◐

ȁ Ȃ 

ᵥ  
Ԋ 

 

Ҭ῍ᾴ ̆ M̆BAȁEMPACCȂ ᴋ

Ὲ ◐ Ȃ ᴋ ⅞ Ⱶ ꜛ ᴪ ̆

̆ ‛

ҺⱲȁҺ ̆ ᴍ

Һ ̆ ᴍ Ⱶ Һ ̆ ᴍ

Ⱶ ◐ ̆ №Ὲ ◐ ̆Ҍ

№Ὲ ◐ ̆ ᴍ Ԋҙ ◐

Ὶ Ὲ Ԋ ȁ Ⱶ

Ȃ 

 
Ԋ 

 

Ҭ῍ᾴ ̆ ̆҉ ᴪ EMBA ҙ̆ΐ

ҙ׆ Ȃ ᴋ Ḥ ᴋῈ

ȁ ‗ ᴪҺᴋ Ȃ ᴋ ԍ

├ ᴋῈ Ȃ2002 ⱴ῀ Ḥ

ᴋῈ ̆ ᴋ ȁ ⅞

◐ ȁ ȁҒ ȁ

ꜛ ȁ◐ Ȃ 

 Ԋ  

Ҭ῍ᾴ ̆ Ғ̆ ᴪ ̆ Ύᴪ ̆ Ύ

Ⱶ Ȃ ᴋ ◐ ȁᾴ ◐ӥ ̆

֟ ◐ ȁ ̆Ҭ ҈

Ὲ Ⱶ Һᴋȁ◐ ᴪ ̆҈ ⱵῈ

̆ Ғ Ⱳ Ғ ȁᾴ ӥ ȁ

̆ ֲ ȁ ◐ҺᴋȂ 

 Ԋ  

̆ Ȃ ᴋҬ Ḡ ҍ

ᴪ◐ Ԋ ȁҬ ᵣ└ ᴪῈ

῍ Ȃ ᴋ Ҭ῍Ҭ ᴰ Ҭ

῍Ҭ ӥ ⱲῈ ȁ Ḥ Ὲ

ԊȂ 

ῑ Ԋ  

Ҭ῍ᾴ ̆ Ȃ ᴋ ȁ´ Һ

ᴋ̆֜ ҉ № ◐ ȁ ҙ

Ὶ ֟Ḥ ȁ ȁ

̆֜ ◐ ȁ ̆֜

Ὲ Ԋ ̆Ҭ ֜ Ḡ

( )◐ Ԋ Ȃ 

̔҉ ֲ ӊ Ҍ ֪ ῏  

 

2ȁ Ԋᴪ  

Ԋᴪ  

 Ⱶ ≢  
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ᴯ ԊᴪҺ   

Ҭ῍ᾴ ̆ Ȃ ᴋ ᴍ Ὲ

Ⱶ Ȃ ᴋ ⅞ Ⱶ ҙ

Ⱶ ◐ ȁ ȁ Һᴋ ȁ

̆ ᴍ Ὲ ⅞ Ⱶ

◐ Ȃ 

ᾝ Ԋ  

̆ᴪ ȁ Ȃ ᴋ ├ ᴍ

Ὲ ◐ ȁ Ⱶ ֲȂ ᴋ ├

ᴋῈ ҙ ⱵҺ ȁ Ԋҙ Ⱶ

̆ ├ ᴋῈ Ԋҙ ꜛ ȁ

ҙⱵ ꜛ ȁ ҙ ̆

├ ᴍ Ὲ ҙ ȁ ≢ꜛ Ȃ 

 Ԋ  

Ҭ῍ᾴ ̆ ̆ᴪ Ȃ ᴋ҉

ᴍ Ὲ Ⱶ Ȃ ᴋ Ⱶ

◐ ȁ ̆ ҙῈ Ⱶ ◐ ȁ

̆҉ Һᴋȁ Ⱶ◐ Ȃ 

 Ԋ  

Ҭ῍ᾴ ̆ Ȃ ᴋ Ḥ ᴋῈ

ꜛ Ὶ Ⱶ Ȃ ᴋ Ḥ

ᴋῈ ◐ Ȃ 

 Ԋ  

Ҭ῍ᾴ ̆ Ȃ ᴋ Ḥ ᴋῈ

ꜛ ȁ Ὶ ԊⱵ Ȃ ᴋ

ԍ҉ ȁ҉ ΐῈ

├ ᴋῈ Ȃ 

қ Ԋ  

Ҭ῍ᾴ ̆ Ȃ ᴋ Ḥ ᴋῈ

Ὶֲⱬ Ȃ ᴋ ԍ҉

ȁ ├ ᴍ Ὲ

Ὲ Ȃ 

̔҉ ֲ ӊ Ҍ ֪ ῏  

 

3ȁ  

 

 Ⱶ 



                   Ḥ ᾢ ├ תּ ӥ  

9 

̂CIM Ȃ̃ ᴋ Ḥ ᴋῈ ◐

ȁ ‗ ᴪ ̆ Ḥ≠үṽ├

├ ȁ Ḥ ṽṽ├ ├ ȁ

Ḥ≠ ṽ├ ├ ȁ Ḥ≠Ḡṽ├

├ ȁ Ḥ ṽѿ ṽ├

├ ȁ Ḥ≠ ├

ȁ Ḥ≠ ├

ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ≠ᴧṽ

├ ├ ̂LOF ȁ̃ Ḥ ṽѿ

ṽ├ ├ Ḥ ṽѿ

ṽ├ ├ Ȃ ᴋ

├Ὲ ȁⱴ Investors Group Financial 

Services Co.̆LtdȂ2002 ⱴ῀ Ḥ

ᴋῈ ̆ᾢ ᴋ ꜛ ȁ֜

ȁ ḤҬ ṽ ├ Ḥ ṽѿ

ṽ├ ├ ȁ

ꜛ ȁ Ȃ 

 ◐   

Ҭ ΐ̆ ҙ׆ ̆

ᴋ Ḥ ᴋῈ ◐ ̆ ᴋ

Ҭ № қ ◐ ̆

Ҭ ᴆ ̆Ҭ

ȁḤ ֲ̆

Ὲ ȁ ꜛ

Ὶ ֤№Ὲ ȁ҉ №Ὲ ȁ

Ԋ̆ ᾝ Ὲ ̆

ᴋ Ḥ ᴋῈ ꜛ

ȁ ꜛ Ȃ 

̔҉ ֲ ӊ Ҍ ֪ ῏  

 

4ȁ  

’ 

 Ⱶ ᴋ   

Ḡ  
2015 3 14

ׂ 

̆ Ғҙ

ҙȂ2010 7 ⱴ῀ Ḥ

ᴋῈ Ԋ׆̆

№ ᵬȂ ᴋῈ №

ҍ ᵀ ̆

ᴋ ȁ Ḥ

├ ȁ Ḥ Ḡẫ ҙ

├ ̂LOF ȁ̃

Ḥ ᾢ ├ ȁ

Ḥ Ҭ ├ ȁ

ḤҬ ѿ ѿ Һ № ├

ȁ Ḥ≠ ├

ȁ Ḥᾢ ṽ├ ├

ȁ Ḥ≠ ṽ├ ├ ȁ
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Ḥ Ḥ ҙ

├ ȁ Ḥᾢ≠

├ ȁ Ḥ ´

├

ḤҬ ҉ Һ ├

̂LOF̃ Ȃ 

Ṭ  

2011 4 15

2015 3 14

 

ᴋ Ȃ 

  

2011 11 1

2012 3 7

 

ᴋ Ȃ 

  ӊ 2011

9 21  

ᴋ Ȃ 

5ȁ ‗ ᴪ  

‗ ᴪ  

 Ⱶ 

 ȁ ‗ ᴪҺᴋ  

 

◐ ȁ ‗ ᴪ ȁ Ḥ≠үṽ├ ├ ȁ Ḥ

ṽṽ├ ├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ≠Ḡṽ├

├ ȁ Ḥ≠ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ≠ ├ ȁ

Ḥ≠ ṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├ ̂LOF ȁ̃ Ḥ

ṽѿ ṽ├ ├ Ḥ ṽѿ ṽ├

├  

 
ꜛ Ὶ ȁ ‗ ᴪ ȁ Ḥ

├ Ḥ ≠ ל ├  

 ꜛ Ὶ ȁ ‗ ᴪ  

 

ҙⱵ ȁ ‗ ᴪ ȁ Ḥ ‰ 100

├ ȁ Ḥ ѿ ṽ├ ├

Ḥ҉ ├  

 Ὶ Ḥ ≠ ├ Ȃ 

≠  ֜ Ὶṽ├֜  

 

ȁ Ḥ≠ ├ ȁ Ḥ≠ ṽ├ ├

(LOF)ȁ Ḥ ṽ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ

ṽѿ ṽ├ ├ Ḥ ṽѿ ṽ├

├  

 
Ḥ≠ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ

Ḥ ẫ ṽṽ├ ├  

 FOF ȁ Ḥ ≠ ├ ȁ Ḥ ≠
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├ ȁ ḤҬ ѿ ѿ Һ № ├

ȁ ḤҬ ԑ Һ ├ ̂LOF ȁ̃ Ḥ

├ ḤҬ ҉ Һ ├

̂LOF̃  

 

ȁ Ḥ ≠ꜚ ├ ȁ Ḥ ≠ᴨל

├ ȁ Ḥ⇔ ꜚ ├ ȁ Ḥῤ

├ ȁ Ḥ ≠ᴨ ├ Ḥ ≠

├ Ȃ 

Ḡ 

ȁ Ḥ ├ ȁ Ḥ Ḡẫ ҙ

├ ̂LOF ȁ̃ Ḥ ᾢ ├ ȁ

Ḥ Ҭ ├ ȁ ḤҬ ѿ ѿ Һ № ├

ȁ Ḥ≠ ├ ȁ Ḥᾢ ṽ├ ├

ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ Ḥ ҙ

├ ȁ Ḥᾢ≠ ├ ȁ Ḥ

´ ├ ḤҬ ҉ Һ

├ ̂LOF̃ Ȃ 

 Ғ Ὶ Ȃ 

 Ғ Ȃ 

̔ 

1ȁ҉ ֲ ӊ Ҍ ֪ ῏ ̕ 

2ȁ 2017 6 28 ̆ ᾢ ҌῬ ᴋ ‗ ᴪ Ȃ 

 

̂҈̃ῤ ’ 

ῤ ’ 

қᴪ Ὲ ⱬ Ҋ̆ Ԋᴪ ԊᴪȂῈ Ԋᴪ Ҋ

└̆ ȁ◐ Ὲ Ȃ 

Ὲ Ҋ

ᴪ 
ῤ └ ᴪȁ ‗ ᴪ 

Ὲ ῤ  

ȁ ȁ ȁ ȁ ֜ ȁ

ṽ├֜ ȁ ԊⱵ ȁ Ⱶ ȁḠ ҙⱵ ȁḤ ȁ

ȁ ȁ ҙⱵ ȁ ҙⱵ ȁ ҍ֟

ȁ Ⱶ ȁ Ⱶ ȁҒ ֟ ҍ Ⱶ ȁҒ

ȁ Ғ ȁ Ғ ȁ ȁ

ȁFOF ȁ Ȃ 

№  ֤№Ὲ ȁ №Ὲ ȁ ⱲԊ  

 195 ֲ̂ 2017 5 18 ̃ 

 

̂ ̃ ֲ  

1ȁᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף

ᴍ ȁ ȁ Ԋ ̕ 
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2ȁⱲ ̕ 

3ȁ ӊ ץ̆ Ḥ ȁאָאל ↕

֟̕ 

4ȁ ΐ Ғҙ ֲ № ȁ‗ Ғҙץ̆

ᵬ ֟̕ 

5ȁ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆Ḡ

֟ ֲ ֟ ԑ ̆ Ҍ №≢ ̆

№≢ ̆ ├ ̕ 

6ȁ ᶭ ȇ Ȉȁ ῒז ῏ ̆Ҍ ҹ ᴋᵥ ҈

ֲ ≠ ̆Ҍ ҈ֲ ᵬ ֟̕ 

7ȁᶭ ֲ ̕ 

8ȁ Ὲ ֟‪ṿ̆ ᴍ ȁ ᴇ ̕ 

9ȁ ᶏ ᴍ ȁ ȁ ᴇ

ᴆ ̕ 

10ȁ ̆ ȁ ט
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ז ҹ̕ 

19ȁ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̕ 

20ȁ ֟ ᴍ ֲ ̆

ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

21ȁ ֲ ֟ ̆ ҹ ᴍ ֲ≠

ֲ ễ̕ 

22ȁ ֲ ᶫ ᴍ ֲ Ύ ̕ 

23ȁ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ֲ̕ 

24ȁ ᴍ ֲ ᴪ‗ ̕ 

25ȁҌ׆Ԋᴋᵥ ῒז Ԋֲ≠ ꜚ̕ 

26ȁɰ ҹ ≠ Ὲ ᶏ қ ≠ ҹ̆ ≠

ᶏ ֟ ԍ ├ ֟ ≠̆Ҍ ҉ Ὲ

̕ 

27ȁ ȁҬ ᴪ ῒזӈⱵȂ 

 

̂ԓ̃ ֲ  

1ȁ ֲ Ҥ ȇ Ȉ ῏ ̆ ẫῃ ῤ

└└ ̆ ̆ ҉ ҹ ̕  

2ȁ ֲ Ҋ↓ ҹ ̔  

̂1̃ ῒ ֟ ֲז ֟ ԍ Ԋ׆֟ ├ ̕ 

̂2̃ҌῈ ῒ Ҍ ֟̕ 

̂3̃≠ ֟ҹ ᴍ ץֲ ҈ֲ ≠ ̕ 

̂4̃ ᴍ ֲ ̕ 

̂5̃ᶭ ῏ ̆ Ҭ ᴪ ῒז ҹȂ 

3ȁ   

̂1̃ᶭ ῏ ̆ ↕ҹ ᴍ

ֲ ≠ ̕  
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̂2̃Ҍ≠ ⱵӊḂҹ ȁ ֲ ᴋᵥ ҈ ≠ ̕  

̂3̃Ҍ ᴋ ῏ ├ȁ ҙ ̆ ᶭ Ὲ

ῤ ȁ ⅞ Ḥ ̕  

̂4 Ҍ̃ ꜛȁ ᴋᵥזῒץ ҹῒז ҩֲ ├֜ Ȃ 

 

̂Έ̃ ֲ ῤ └└  

ֲ ῤ └̆ ԅ ᵣ └ᵣ

└׆̆ ҉Ḡ ᵬȂ 

1ȁῈ ῤ └ ᵣ  

̂1̃Ḡ Ὲ ꜚ ̕ 

̂2̃Ḡ ᴍ ֲ Ҍ ᷅ ̕ 

̂3̃ Ὲ ẫȁ ȁ қ ̕ 

̂4̃Ḇ Ὲ ῃᵣ ҙ ̆ Ḥ̆ אָאל̆ Ȃ 

2ȁῤ └└ ↕ 

̂1̃ ↕̔Ὲ ῤ └└

Ȃ 

̂2̃ῃ ↕̔ῤ └└ Ὲ ᵝ̆

ҙⱵ ҙⱵ ̆ ԍῈ ѿᵝ Ȃ 

̂3̃ ↕̔ ῤ ̆ ῤ ̆

ῤ └ ῤ̆ └└ ΐ ᴋ̆ᵥ Ҍ

└ ≠Ȃ 

̂4̃ ↕̔Ὲ ҉ ᾟ№ Ὲ ᵬ

ȁ ᵝ̆ ȁ ᵝ Ḡ ȂῈ

֟ȁ ֟ ῒז ֟ ᵬ № Ȃ 

̂5̃ ԑ└ ↕̔Ὲ ῤ ȁ ᵝ № ȁ

ԑ└ Ȃ 

̂6̃ ↕̔Ὲ ȁ֜ ȁ ⅞ȁ ῏ ̆

҉ └ ҉ № ץ̆ ⌠ Ȃ ҙⱵ ῤ

Ḥ ֲ ̆ └ Ҥ Ȃ 
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̂7̃ ↕̔└ ῤ └└ ץ ȁ ҹ

₮ Ȃ 

̂8̃ ↕̔ῤ └└ └ ῏ Ὲ

ȁ ȁ ῤ ḱ Ȃ 

̂9̃ ↕̔Ὲ ᵞ ᵬ ̆

ץ̆ └ ⌠ ᶃ ῤ └ Ȃ 

̂10 Ḡ̃ ҍҙⱵ ᵝ ↕ Ὲ̔ └└

҉̆ῤ └ ҍῈ ҙⱵ ᵝ҉Ȃ 

̂11̃ ↕̔ └ ᵣ ̆ᶏ └

ΐ ᵬ Ȃ 

3ȁῤ └ᵣ  

Ὲ ῤ ᵣ Ҍ ȂῈ Ԋᴪȁ ̂ ȁ̃

ῤ └ ᴪȁ Ὲ ῒז ȁ ᵝ ῤ

└ ᴋȂ 

̂1̃ Ԋᴪ̔ῃ Ὲ └ ᵬ̆ ῤ └

ῒ ᴋ̕ 

̂2̃ ̔ Ҭ └ ᵬ̆ ῤ └└

ᴋ̕ ̔ Ὲ ῤ ȁ ֟ ᵬץ ȁ

ῤ ȁ ᵝ └ ’ ̆ Ὲ ῤ

└└ ȁ ȁ ᴇ̕ 

̂3̃ῤ └ ᴪ̔ ꜛ Ὲ └ ᵬ̆Һ

Ὲ ᵬҬ ᵀ └ └└ ̆

Ԋᴆ ԊᴆȂῤ └ ᴪ Ὲ ȁ◐ ȁ

ȁ ԊⱵ ȁ Ԋῤ׆№ └

ҙⱵ ̕ 

̂4̃ ̔ ᴇῈ ῤ └└ ȁ ȁ

ȁ ץ ’̕ Ὲ ҙⱵ ᵬ ’ ̕

ȁ ᵝȁ ҙⱵ └ ’ ῃ ̆

Ȃ ᶏ ̕ 
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̂5̃ҙⱵ Ὲ ᵝ̔Ὲ ҙⱵ Ὲ └ ̆

ΐᵣ ’└ Ⱳ ↕ ⱴ̆ ҙⱵ ҙⱵ

└̕Ὲ ᵝ̔ ᵝ ҙⱵ ᵬ ̆ ҙⱵ

ᵬ̆Ҥ └ ᵬ Ȃ 

4ȁῤ └└ ᵣ  

Ὲ └ ԅ ȁ ȁ ԍ ῤ └└ ᵣ ȂῈ └

ᵣ Ҍ └ ̆ ῒ ⱬ №ҹ ҩ ̔ 

ѿҩ Ὲ Ȃ 

ԋҩ Ὲ ῤ └ ̆ Ὲ └ ᶭ

̆ῤ └ ԅῤ ȁῤ ↕ȁ └ ȁῤ ῤ Ȃ 

҈ҩ Ὲ └ ̆ └└ ȁ └ ȁ

ᴪ └ ȁḤ └ ȁ └ ȁḤ └ ȁῈ Ⱶ└ ȁ

└ ȁֲⱬ └ ȁҙ ᵀ └ └ Ȃ 

ҩ Ὲ ҙⱵ ȁ ↕ Ȃ ҙⱵ ȁ ↕

└ ҉̆ Һ ȁ ᵝ ȁ ᵝ ᴋȁ ᵬ

↕ ΐᵣ Ȃ 

Ὲ └ ̆ ҙⱵ ȁ ץ

Ὲ └ ̆Ҍ Ὲ └ ȁ Ȃ 

5ȁῤ ᵣ  

ᵬ Ҭ ҳ Һ ȁḤ ȁ ꜚ ȁ

ᵬ ȁ ץ Ҍ ⱬ Ȃ 

҉ ̆ ֲ ԅѿ ΐ̆ᵣ

Ҋῤץ ̔ 

̂1̃ ̕ 

̂2̃֜ ̕ 

̂3̃ ̕ 

̂4̃ Ύ ̕ 

̂5̃ ̕ 

̂6̃ ̕ 
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̂7̃Ḥ ̕ 

̂8̃Ҍ ⱬ Ȃ 

6ȁ ῤ └  

̂1̃ ῤ ̆ ῤ └ ̔ ȁẫῃԅ ӊ ῤ └ ̆

Ḡ ҙⱵ ꜚ № ̆ Ḡ ꜚ ȁ

̕ 

̂2̃ ԑ№ ȁ ԑ└ ῤ └̔ ԅ ᵝ№ └ ̆

Ạ⌠ ȁ‗ № ̆ ֜ Ҭ̆ Ҍ Ҍ̆ ᵝӊ └ └̆

̆ ̆ᾟ№Ḡ Ḥ Ḡ └׆̆ ҉ ᵞ

̕ 

̂3̃ ȁẫῃ ᵝ ᴋ└̔ ȁẫῃԅ ᵝ ᴋ└̆ᶏ ᵝ

ᴋⱵȁ ̆ ҉ ᵬ Ҭ ץ̆

̕ 

̂4̃ № ȁ ≢ȁ ᵀȁ ȁ ̔ ԅῤ └

ᴪ̆ᶏ ̆ ᵀῈ ᵬҬ ̕

Ҋ ҉ ̆ ᶏ̆ ҩ ֲ

׆̆’ ץ Ạ₮‗ ̆⁞ ̕ 

̂5̃ ῤ ̔ ԅ ȁ ῤ ̆

ȁ ̆ ₮ ῃ  ̕

̂6̃ᶏ ̔ ȁ └ ̆

̆ ץ ȁל ҙ ҩ ḂῈץ̆

̆ № ȁ └ ̆ ⁞ ̕ 

̂7̃ ᶫ ̔└ ԅ ⅞̆ҹ ᶫ

̆Ҍ ҙ ̆ Ȃ 

7ȁ ֲ῏ԍῤ └ ӥ 

̂1̃ ֲ ԍῤ῏҉ץ └ ȁ‰ ̕ 

̂2̃ ֲ Ὲ Ҍ ῤ └Ȃ 
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ȁ ֲ 

ѿȁ ֲ ’ 

̂ѿ̃ ֲ ’ 

Ὲ Ҭ ̔֜ ᴍ Ὲ ̂ ̔֜ ̃ 

Ὲ ̔BANK OF COMMUNICATIONS CO.,LTD 

ף ֲ̔  

ᵟ    ̔҉ қ Ҭ 188   

ⱲῈ ̔҉ қ Ҭ 188  

̔200120 

Ύ ̔1987 3 30  

Ύ ̔742.62 ַᾝ 

̔Ҭ ᴪ [1998]25  

ֲ̔ ḍ 

  ̔95559 

֜ ԍ 1908 ̆ Ҭ ӄ ӊѿ̆Ӟ Ҭף

ӊѿȂ1987 ֜ ҙ̆ ҹҬ ѿ ῃ

ᴍ└ ҙ ̆ ҉ Ȃ2005 6 ֜

֜ ҉ 2̆007 5 ҉ ├֜ ҉ Ȃ 2016 ȇ

Ȉ ῃ ̆֜ ѿ ᵝ↓ 13 ᵝ̆ ҉

҉ 4 ᵝ̕ 2016 ȇ Ȉ ҕ 500 Ὲ ̆֜

ҙ ῀ᵝ↓ 153 ᵝ̆ ҉ ҉ 37 ᵝȂ 

2017 3 31 ̆֜ ֟ ҹֲ 87337.11 ַᾝȂ2017

ѿ ̆֜ ‪≠ ( ԍ Ὲ қ)ֲ 193.23 ַᾝȂ 

֜ ֟ ҙⱵҬ ̂Ҋ ľ Ҭ Ŀ̃Ȃ ΐ

ȁ ├ ҙ׆ ̆ΐ ҙ׆ ץ̆ ȁᴪ ȁ

Ҭ Ғҙ ̆ ̆Ғҙ№ ̆

ҙ ᴨ ̆ ҙ ̆ ѿ ȁאָאל ȁ ⇔ ȁ

http://finance.sina.com.cn/realstock/company/sh601328/nc.shtml
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҉ ֟ ҙֲ׆ ᴝȂ 

̂ԋ̃Һ ֲ ’ 

ᾢ ̆ Ԋ ȁ ԊȂ 

ᾢ 2013 10 ׂᴋ Ԋ ȁ Ԋ̆2013 5 2013

10 ᴋ Ԋ ȁ Ԋȁ ̆2009 12 2013 5 ᴋ ◐

Ԋ ȁ Ԋȁ Ȃ ᾢ 1983 ҙԍҬ ̆

ᵝ̆1997 ҙԍ ҙ Ғҙ̆ ᵝ̆1999

֣ Ⱶ Ȃ 

ᾢ ̆◐ Ԋ ȁ Ԋȁ Ȃ 

ᾢ 2013 11 ᴋ ◐ Ԋ ȁ Ԋ̆2013 10 ᴋ

2̕010 4 2013 9 ᴋҬ ᴋῈ ◐ ῚҬ

ᴋῈ Ԋȁ ̕2005 8 2010 4 ᴋ

Ԋȁ◐ ̕2004 9 2005 8 ᴋ ◐ ̕2004 6 2004

9 ᴋ Ԋȁ ꜛ ̕2001 9 2004 6 ᴋ ꜛ ̕1994

2001 ᴋ Ӌ № ◐ ȁ ̆ № ̆ №

Ȃ ᾢ 1986 ԍҬ ֲ ᵝȂ 

ᴯ ̆ ֟ ҙⱵҬ Ȃ 

2015 8 ᴋ ֟ ҙⱵҬ ̕2007 12 2015

8 ̆ ᴋ ֟ ꜛ ȁ◐ ̆ ֟ ҙⱵҬ ◐

1̕999 12 2007 12 ̆ ᴋ Ӌ № Ⱶᴪ ◐ ȁ

ȁ ꜛ ȁ◐ ̆ᴪ Ȃ 1992 ҙԍҬ

̆ ᵝ̆2005 ԍ ᵝȂ 

̂҈̃ ҙⱵ ’ 

2017 3 31 ̆֜ ῍ ├ 288 Ȃ ̆֜

ԅ Ὲ ֟ ⅞ȁ ├Ὲ ֟ ⅞ȁ

֟ ȁḤ ⅞ȁ תּ ȁḠ ȁῃ Ḡ ȁῙ Ḡ

ȁᴑҙ ȁQFII ├ ֟ȁRQFII ├ ֟ȁQDII ├

֟ QDLP ֟ Ȃ 

ԋȁ ֲ ῤ └└  
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̂ѿ̃ῤ └  

֜ Ҥ ȁ ҙ ῤ ῏ ⱴ̆ ῤ

Ḡ̆ Ҭ ҙⱵ ẫῃ ̆

ȁ ᵀȁ ̆ ҙⱵ ̆ ḠҙⱵ ẫ ̆Ḡ

ֲ Ȃ 

̂ԋ̃ῤ └ ↕ 

1ȁ ↕̔ Ҭ └ └

̆ ԍ ҙⱵ ꜚ Ȃ 

2ȁῃ ↕̔ Ҭ ԋ

ῤ └ └̆ ҙⱵȁ ҩ ֲ ̆ ⌠‗ ȁ ȁ

ȁ ҩ ̆ ῃ └Ȃ 

3ȁ ↕̔ Ҭ ֟ Ḡ ̆Ḡ ֟ҍ

֜ ֟ ԑ ̆ Ҍ ֟№≢ ̆ ̆

№ Ȃ 

4ȁ└ ↕̔ Ҭ ȁ ԑ└ ׆̆↕

҉ Ḡ ԋ ᵝ № ȁ ԑ └̆ ԑ└

ῤ └Ҭ Ȃ 

5ȁ ↕̔ Ҭ ᵝȁҙⱵԋ ҈ ῤ

҉̆ ῤ └‗ └ȁ └ └̆

ӊ └ ȁ └ ̆ ῤ ̆Ḡ ῤ

Ȃ 

6ȁ ↕̔ Ҭ ῤ └ҍ ȁҙⱵ ҙⱵ ᵬ

└ ̆ ᵞ ᵬ ץ̆ └

ᶃ ῤ └ Ȃ 

̂҈̃ῤ └└  

ȇ ├ ȈȁȇҬ ֲ ῍ ҙ Ȉ ̆

Ҭ └ ԅѿ Ҥ ȁ ├ └ ̆ Ḡ

ҙⱵ ȁ ῃȁ ̆ ȇ֜ ֟ ҙⱵ Ⱳ Ȉȁ

ȇ֜ ֟ ҙⱵ Ⱳ Ȉȁȇ֜ ֟
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ԓȁ ῏ Ⱶ  

̂ѿ̃ ᴍ  

1ȁ Ҭ ̔ Ḥ ᴋῈ  

Ύ ̔Ҭ ̂҉ ̃ Ҭ 68 9  

ⱲῈ ̔҉ қ Ҭ 68 ף Ҭ 9  

ף ֲ̔  ֲ̔  

̔021-61009916 ᴰ ̔021-61009917 

Ⱶ ̔400-700-5566 Ὲ ̔www.cxfund.com.cn 

 
2ȁ ף  

̂1̃Ҭ ῾ҙ ᴍ Ὲ  

Ύ ̔ ֤ қ ῤ 69  

ⱲῈ ̔ ֤ қ ῤ 69  

ף ֲ̔ — ֲ̔  שּׂ

ᴰ ̔010-85109219 
 

Ⱶ ̔95599 ̔www.abchina.com 

 
̂2̃Ҭ ᴍ Ὲ  

Ύ ̔Ҭ ֤ ῐ ῤ 55  

ⱲῈ ̔Ҭ ֤ ῐ ῤ 55  

ף ֲ̔ ᴪ  ֲ̔  

̔010-66105662 
 

Ⱶ ̔95588 ̔www.icbc.com.cn 

 
̂3̃Ҭ ᴍ Ὲ  

Ύ ̔ ֤ ῐ ῤ 1  

ⱲῈ ̔ ֤ ῐ ῤ 1  

ף ֲ̔  ֲ̔ ֒  

̔010-66593657 
 

Ⱶ ̔95566 ̔www.boc.cn 

 
̂4̃Ҭ ᴍ Ὲ  

Ύ ̔ ֤ 25  

ⱲῈ ̔ ֤ 1 1  

ף ֲ̔  ֲ̔  

̔010-67596084 
 

Ⱶ :95533 ̔www.ccb.com 

 
̂5̃֜ ᴍ Ὲ  

Ύ ̔҉ Ҭ 188  
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ⱲῈ ̔҉ Ҭ 188  

ף ֲ̔  ֲ̔  

̔021-58781234 ᴰ ̔021-58408483 

Ⱶ ̔95559 ̔www.bankcomm.com 

 
̂6̃ ᴍ Ὲ  

Ύ ̔ 7088  

ⱲῈ ̔ 7088  

ף ֲ̔  ֲ̔  

̔0755-83198888 ᴰ ̔0755-83195109 

Ⱶ ̔95555 ̔www.cmbchina.com 

 
̂7̃҉ қ ᴍ Ὲ  

Ύ ̔҉ Ҭ қѿ 12  

ⱲῈ ̔҉ Ҭ қѿ 12  

ף ֲ̔  ֲ̔  

̔021-61618888 ᴰ ̔021-63604199 

Ⱶ ̔95528 ̔www.spdb.com.cn 
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ף ֲ̔  ֲ̔↔´  

̔010-85238667 ᴰ ̔010-85238680 

Ⱶ ̔010-95577 ̔www.hxb.com.cn 

 
̂12̃ ᴍ Ὲ  

Ύ ̔ 933 ҙ  

ⱲῈ ̔ 933  

ף ֲ̔  ֲ̔  

̔027-82656224 ᴰ ̔027-82656236 

Ⱶ ̔̂027̃96558,4006096558 ̔www.hkbchina.com 

 
̂13̃ ᴍ Ὲ  

Ύ ̔ 46  

ⱲῈ ̔ 46  

ף ֲ̔  ֲ̔Ҥ  

̔0571-85108195 ᴰ ̔0571-85106576 

Ⱶ ̔96523̆400-8888-508 ̔www.hzbank.com.cn 

 
̂14̃ ᴍ Ὲ  

Ύ ̔ Ҭ 1099  

ⱲῈ ̔ Ҭ 1099  

ף ֲ̔ ѿ ֲ̔  

̔0755-22166118 ᴰ ̔0755-25841098 

Ⱶ ̔95511-3 ̔bank.pingan.com 

 
̂15̃ ᴍ Ὲ  

Ύ ̔ 101 ҙ  

ⱲῈ ̔ 101 ҙ  

ף ֲ̔ ҕ  ֲ̔ Ԑ 

̔0592-5365735 ᴰ ̔0592-5061952 

Ⱶ ̔400-858-8888 ̔www.xmbankonline.com 

 
̂16̃ Ḥ ├ ᴍ Ὲ  

Ύ ̔ 4018 35 ȁ28 A02 ᾝ 

ⱲῈ ̔ 4018 35 ȁ28 A02 ᾝ 

ף ֲ̔  ῐ ֲ̔ ╤  

̔0755-82558305 ᴰ ̔0755-28558355 

Ⱶ ̔4008-001-001 ̔www.essence.com.cn 

 
̂17̃ ├ ᴍ Ὲ  

Ύ ̔ 6008 ҙ 14ȁ16ȁ17  

ⱲῈ ̔ 6008 ҙ 14ȁ16ȁ17  

ף ֲ̔  ֲ̔  
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̔0755-83516289 ᴰ ̔0755-83515567 

Ⱶ ̔400-6666-888 ̔www.cgws.com 

 
̂18̃ ├ ᴍ Ὲ  

Ύ ̔ 8 ├  

ⱲῈ ̔ 8 ├  

ף ֲ̔ ӟ  ֲ̔  

̔027-65799999 ᴰ ̔027-85481900 

Ⱶ ̔95579 4008-888-999 ̔www.95579.com 

 
̂19̃ ├ ᴍ Ὲ  

Ύ ̔ Ҭ ֲ 24  

ⱲῈ ̔ ᴪ 129 39  

ף ֲ̔  ֲ̔ ´ 

̔0411-39673202 ᴰ ̔0411-39673219 

Ⱶ ̔4008-169-169 ̔www.daton.com.cn 

 
̂20̃ ├ ᴋῈ  

Ύ ̔҉ 510 9  

ⱲῈ ̔҉ 500 Ҭ 26  

ף ֲ̔  ֲ̔  

̔021-68761616 ᴰ ̔021-68767032 

Ⱶ ̔400-8888-128 ̔www.tebon.com.cn 

 
̂21̃ ѿ⇔ҙ ├ ᴍ Ὲ  

Ύ ̔ ѿ 115 20  

ⱲῈ ̔ ѿ 115 18  

ף ֲ̔↔  ֲ̔ ´ 

̔0755-23838751 ᴰ ̔0755-25831754 

Ⱶ ̔95358 ̔www.firstcapital.com.cn 

 
̂22̃қ ├ ᴋῈ  

Ύ ̔қ 1  

ⱲῈ ̔қ 1 Ҭ 30  

ף ֲ̔ ӓֲ̔ שּׂ  

̔0769-22112062 ᴰ ̔0769-22119423 

Ⱶ ̔0769-961130 ̔www.dgzq.com.cn 

 
̂23̃қ ├ ᴍ Ὲ  

Ύ ̔ ҙ 5  

ⱲῈ ̔ ҙ 5  

ף ֲ̔ ⱬ ֲ̔  

̔0512-62938521 ᴰ ̔0512-65588021 
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̂30̃ ├ ᴍ Ὲ  

Ύ ̔ ╠қ 168  

ⱲῈ ̔ ѿ 8 702 

ף ֲ̔  ֲ̔ ↨ 

̔0510-82831662 ᴰ ̔0510-82830162 

Ⱶ ̔95570 ̔www.glsc.com.cn 

 
̂31̃ ├ ᴋῈ  

Ύ ̔ ֤ 88 ̂ Ḥ ̃ 

ⱲῈ ̔ ֤ 88 ̂ Ḥ ̃ 

ף ֲ̔  ֲ̔ḡ  

̔0791-86283080 ᴰ ̔0791-86288690 

Ⱶ ̔4008-222-111 ̔www.gsstock.com 

 
̂32̃ ├ ᴍ Ὲ  

Ύ ̔Ҭ ̂҉ ̃ 618   

ⱲῈ ̔҉ қ Ҭ 168 ҉ 29  

ףֲ ֲ̔  ֲ̔  

̔95521 ᴰ ̔021-38670666 

Ⱶ ̔4008888666 ̔www.gtja.com 

 
̂33̃ Ḥ ├ ᴍ Ὲ  

Ύ ̔ Ҭ 1012 Ḥ ├ Έ ԋ Έ  

ⱲῈ ̔ Ҭ 1012 Ḥ ├ Έ ԋ Έ  

ף ֲ̔ᵥ  ֲ̔  

̔0755-82130833 ᴰ ̔0755-82133952 

Ⱶ ̔95536 ̔www.guosen.com 

 
̂34̃ ᾝ ├ ᴍ Ὲ  

Ύ ̔ 179  

ⱲῈ ̔ 179  

ף ֲ̔₇  ֲ̔  

̔05551-2615542 ᴰ ̔0551-2634906 

Ⱶ ̔955784008-888-777 ̔www.gyzq.com.cn 

 
̂35̃ ├ ᴍ Ὲ  

Ύ ̔҉ Ҭ 98

�¬
'
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̂36̃ ├ ᴍ Ὲ  

Ύ ̔ Ⱶ 198  

ⱲῈ ̔ ԋ 959 B1 ├ 

ף ֲ̔  ֲ̔  

̔0551-5161666 ᴰ ̔0551-5161600 

Ⱶ ̔96518ȁ400-80-96518 ̔www.hazq.com 

 
̂37̃ ├ ᴋῈ  

Ύ ̔҉ қ ҕ 100 57  

ⱲῈ ̔҉ қ ҕ 100 57  

ף ֲ̔  ֲ̔↔  

̔021-68777222 ᴰ ̔021-68777822 

Ⱶ ̔400-820-9898 ̔www.cnhbstock.com 

 
̂38̃ ├ ᴍ Ὲ  

Ύ ̔ ῌ ῏ қ 638 21  

ⱲῈ ̔ ῌ ῏ қ 638  

ף ֲ̔  ֲ̔  

̔0931-4890208 ᴰ ̔0931-4890628 

Ⱶ ̔4006898888 ̔www.hlzqgs.com.cn 

 
̂39̃ ├ ᴍ Ὲ  

Ύ ̔ ֤ Ҭ қ 90 ├  

ⱲῈ ̔ ֤ Ҭ қ 90 ├  

ף ֲ̔ ҆  ֲ̔  

̔025-83290979 ᴰ ̔025-84579763 

Ⱶ ̔95597 ̔www.htsc.com.cn 

 
̂40̃ ├ Ὲ  

Ύ ̔ 56  

ⱲῈ ̔ 56  

ף ֲ̔  ֲ̔  

̔0451-82336863 ᴰ ̔0451-82287211 

Ⱶ ̔400-666-2288 ̔www.jhzq.com.cn 

 
̂41̃Ҭ ├ Ὲ  

Ύ ̔ Ҭ 1619 A 41  

ⱲῈ ̔ Ҭ 1619 A 41  

ף ֲ̔  ֲ̔  

̔0791-86768681 ᴰ ̔0791-86770178 

Ⱶ ̔400-8866-567 ̔www.avicsec.com 

 
̂42̃ ├ ᴍ Ὲ  
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Ύ ̔ Ҭ ֜ 8  

ⱲῈ ̔ Ҭ ֜ 8 ̂518048̃ 

ף ֲ̔  ֲ̔ ѿ  

̔0755-22626391 ᴰ ̔0755-82400862 

Ⱶ ̔95511ĺ8 ̔www.stock.pingan.com 

 
̂43̃Ҭ ├ ᴍ Ὲ  

Ύ ̔ қ Ҭ ҂ 86  

ⱲῈ ̔ қ Ҭ ҂ 86  

ף ֲ̔  ֲ̔  

̔0531-68889155 ᴰ ̔0531-68889752 

Ⱶ ̔95538 ̔www.qlzq.com.cn 

 
̂44̃҉ ├ ᴋῈ  

Ύ ̔҉ Ҭ 336 ҉ ├ 

ⱲῈ ̔҉ Ҭ 336  

ף ֲ̔  ֲ̔  

̔021-53519888 ᴰ ̔021-53519888 

Ⱶ ̔4008918918ȁ021-962518 ̔www.962518.com 

 
̂45̃ ҆ ├ Ὲ  

Ύ ̔҉ ӏ 989 45  

ⱲῈ ̔҉ ӏ 989 40  

ף ֲ̔  ֲ̔  

̔021-33389888 ᴰ ̔021-33388224 

Ⱶ ̔95523 4008895523 ̔ www.swhysc.com 

 
̂46̃ ├ ᴍ Ὲ  

Ύ :Ҭ қ ῏қ 2  

ⱲῈ ̔Ҭ қ ῏қ 2  

ף ֲ̔ᵩ  ֲ̔  

̔027-87618882 ᴰ ̔027-87618863 

̔028-86711410 ̔www.tfzq.com 

 
̂47̃ Ὲ  

Ύ ̔ ֤ 19 ₣ B 701 

ⱲῈ ̔ ֤ 28 C 5  

ף ֲ̔ ӈ  ֲ̔ ᵆ 

̔010-66045529 ᴰ ̔010-66045518 

Ⱶ ̔010-66045678 ̔www.txsec.com 

 
̂48̃ қ ├ ᴍ Ὲ  

Ύ ̔ ֤Ҭ 101  

http://www.tfzq.com/
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ⱲῈ ̔҉ 118 қ ᴑҙ 24  

ף ֲ̔  ֲ̔  

̔021-36533017 ᴰ ̔021-36533017 

Ⱶ ̔400-8811-177 ̔www.xzsec.com 

 
̂49̃ ├ ᴋῈ  

Ύ ̔ Ҭ 198 ⱵҬ 11  

ⱲῈ ̔ Ҭ 198 ⱵҬ 11  

ף ֲ̔ ḍ  ֲ̔  

̔021-68634518 ᴰ ̔021-68865680 

Ⱶ ̔400-888-1551 ̔www.xcsc.com 

 
̂50̃ Ḥ ├ ᴋῈ  

Ύ ̔ 18  

ⱲῈ ̔ ֤ 1 ῐ Ҭ 11  

ף ֲ̔ ᵡ  ֲ̔  

̔010-83991743 ᴰ ̔010-66412537 

Ⱶ ̔010-83991888 ̔www.rxzq.com.cn 

 
̂51̃ ├ ᴍ Ὲ  

Ύ ̔ 38-45  

ⱲῈ ̔ қ 38-45  

ף ֲ̔  ֲ̔  

̔0755-82960223 ᴰ ̔0755-82943121 

Ⱶ ̔95565 400-8888-111 ̔www.newone.com.cn 

 
̂52̃Ҭ ├ ᴋῈ  

Ύ ̔ ֤ 5 A 6-9  

ⱲῈ ̔ ֤ 5 A 6-9  

ף ֲ̔  ֲ̔  

̔010-59355543 ᴰ ̔010-66553791 

Ⱶ ̔40088-95618 ̔www.e5618.com 

 
̂53̃Ҭ ├ ᴍ Ὲ  

Ύ ̔ ֤ 35 2-6  

ⱲῈ ̔ ֤
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ף ֲ̔  ֲ̔  

̔010-85130588 ᴰ ̔010-65182261 

Ⱶ ̔400-8888-108 ̔www.csc108.com 

 
̂55̃ҬḤ ├ ᴍ Ὲ  

Ύ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ⱲῈ ̔ ֤ ֦ 48 ҬḤ ├  

ף ֲ̔ қ  ֲ̔ᶿ  

̔010-60838888 ᴰ ̔010-60833739 

Ⱶ ̔95558 ̔www.citics.com 

 
̂56̃ҬḤ ├̂ қ̃ ᴋῈ  

Ύ ̔ 222 1 20 ̂266061) 

ⱲῈ ̔ 222 1 20 ̂266061̃ 

ף ֲ̔  ֲ̔  

̔0532-85022326 ᴰ ̔0532-85022605 

Ⱶ ̔95548 ̔www.citicssd.com 

 
̂57̃Ҭ ├ ᴋῈ  

Ύ ̔ 6009 ҕ Ҭ 29  

ⱲῈ ̔ 6009 ҕ Ҭ 29  

ף ֲ̔  ֲ̔  

̔0755-83734659 ᴰ ̔0755-82960582 

Ⱶ ̔95329 ̔www.zszq.com.cn 

 
̂58̃Ḥ ├ ᴍ Ὲ  

Ύ ̔ ֤ 9 1  

ⱲῈ ̔ ֤ 9 1  

ף ֲ̔ ↨ ֲ̔  

̔010-63081000 ᴰ ̔010-63080978 

̔95321 ̔www.cindasc.com 

 
̂59̃ ├ ᴍ Ὲ  

Ύ ̔ 8  

ⱲῈ ̔ 8 ├  

ף ֲ̔  ֲ̔  

̔023-63786633 ᴰ ̔023-63786212 

̔4008096096 ̔www.swsc.com.cn 

 
̂60̃ ̂ ̃ Ὲ  

Ύ ̔ ᵩ ╠ד ѿ 1218 1 202  

ⱲῈ ̔ ף B 6  

ף ֲ̔  ֲ̔  
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̔0571-81137494 ᴰ ̔4000-766-123 

Ⱶ ̔4000-766-123 ̔www.fund123.cn 

 
̂61̃҉ Ὲ  

Ύ ̔҉ қ 526 2 220  

ⱲῈ ̔҉ қ қ 1267 11  

ף ֲ̔ ᴯ ֲ̔  

̔021-20691832 ᴰ ̔021-20691861 

Ⱶ ̔400-820-2899 ̔www.erichfund.com 

 
̂62̃ ֒ ̂҉ ̃ Ὲ  

Ύ ̔҉ Ҋ Ὲ 7650 205  

ⱲῈ ̔҉ қ Ҭ 68 ף Ҭ 8 801 

ף ֲ̔  ֲ̔  

̔021-38602377 ᴰ ̔021-38509777 

Ⱶ ̔400-821-5399 ̔www.noah-fund.com 

 
̂63̃҉ ӯ Ὲ  

Ύ ̔҉ Ҭ 685 37 4 449  

ⱲῈ ̔҉ қ қ 1118 903-906  

ף ֲ̔  ֲ̔  

̔021-58870011 ᴰ ̔021-68596916 

Ⱶ ̔4007009665 ̔www.ehowbuy.com 

 
̂64̃ Ḥ Ὲ  

Ύ ̔ ֤ 22 ≠ 10  

ⱲῈ ̔ ֤ 22 ≠ 10  

ף ֲ̔  ֲ̔ қ 

̔021-68419822 ᴰ ̔021-20835779 

Ⱶ ̔400-920-0022 ̔www.licaike.com 

 
̂65̃҉ Ὲ  

Ύ ̔҉ 190 2 2  

ⱲῈ ̔҉ 195 3C 7  

ף ֲ̔ῒ  ֲ̔  

̔021-54509998 ᴰ ̔021-64385308 

Ⱶ ̔400-1818-188 ̔fund.eastmoney.com 

 
̂66̃ Ḥ ̂ ֤̃ Ὲ  

Ύ ̔ ֤ 88 9 15 1809 

ⱲῈ ̔ ֤ 88 SOHO ף C 1809 

ף ֲ̔ ᴯ  ֲ̔ ↨ 

̔010-52855713 ᴰ ̔010-85894285 
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Ⱶ ̕4006099400 ̔www.yixinfund.com 

 
̂67̃ Ὲ  

Ύ ̔ ԋ 1 903  

ⱲῈ ̔ 7 Ⱶ֟ҙ 2  2  

ף ֲ̔‼  ֲ̔  

̔0571-88911818 

http://www.5ifund.com/
http://www.chinapnr.com/
http://www.dtfortune.com/
http://www.fundhaiyin.com/
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̂73̃҉ ₣ Ὲ  

Ύ ̔҉ 765 602-115  

ⱲῈ ̔҉ қ 1 ₣ 4  

ף ֲ̔  ֲ̔ ᶃ  

̔021-80365020 ᴰ ̔021-63332523 

Ⱶ ̔4006433389 ̔www.vstonewealth.com 

 
̂74̃҉ ≠ Ὲ  

Ύ ̔҉ 5475 1033  

ⱲῈ ̔҉ қ 91 61 10 12  

ף ֲ̔ ῐ  ֲ̔  

̔86-021-50583533 ᴰ ̔86-021-50583633 

Ⱶ ̔400-921-7755 ̔http://a.leadfund.com.cn/ 

 
̂75̃ Ὲ  

Ύ ̔  6  105 -3491 

ⱲῈ ̔ қ 1 Ḡ≠ 12 B1201-1203 

ף ֲ̔  ֲ̔  

̔020-89629012 ᴰ ̔020-89629011 

Ⱶ ̔020-89629066 ̔www.yingmi.cn 

 
̂76̃ ֤ Ὲ  

Ύ ̔ ֤ Ҭ῏ 11 11 1108 

ⱲῈ ̔ ֤ Ҭ῏ 11 11 1108 

ף ֲ̔ ᴯ↨ ֲ̔Ҁ  

̔010-56282140 ᴰ ̔010-62680827 

Ⱶ ̔400-619-9059 ̔www.hcjijin.com 

 
̂77̃ ├ ᴍ Ὲ  

Ύ ̔ 15 ⱵҬ 201ȁ501ȁ502ȁ1103ȁ1601-1615ȁ

1701-1716 

ⱲῈ ̔ 15 ⱵҬ 201ȁ501ȁ502ȁ1103ȁ1601-1615ȁ

1701-1716 

ף ֲ̔  ֲ̔  

̔0571-87789160 ᴰ ̔0571-87818329 

Ⱶ ̔4008696336 ̔www.ctsec.com 

 
̂78̃҉ Ὲ  

Ύ ̔҉ қ 687 1 2 268  

ⱲῈ ̔ ֤ 33 B 8  

ף ֲ̔ ѿ  ֲ̔ᴂ  

̔010-88066632 ᴰ ̔010-88066552 

http://www.ctsec.com/
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Ⱶ ̔4008175666 ̔www.amcfortune.com 

 
3ȁ ῤ  

ῤף ף ҉ ├֜ ᴪ ̆ ҉ ├֜

̔http://www.sse.com.cn  

ֲ ῏ ̆ ῒז ף

̆ Ὲ Ȃ 

 

̂ԋ̃ῒז ῏  

Ḥ  
A ᴍ Ύ

 

C ᴍ Ύ

 
ԊⱵ  ᴪ ԊⱵ  

 

Ҭ ├

ᴋῈ  

Ḥ

ᴋ

Ὲ  

҉ ԊⱵ  
ᴪ ԊⱵ

̂ ᴩ̃ 

Ύ  

֤

17  

Ҭ ̂҉ ̃

Ҭ

68 9  

҉ қ 256

1405  

֤ қ қ

1 қ қ 2 Ⱳ

Ὲ 8  

ⱲῈ  

֤

17  

҉ қ

Ҭ

68 9  

҉ қ 256

1405  

҉ ֤ 1266

50  

ף

ֲ 
  ̂ ֲ̃ ḍ( ԊⱵ ᴩֲ) 

 
010-5937885

6 

021-6100999

9 
021-51150298 021-22122888 

ᴰ  
010-5937890

7 

021-6100980

0 
021-51150398 021-62881889 

ֲ   ȁ↔ᶃ 
̂ ȁ

ḍҹ Ⱳ Ύᴪ ̃ 

http://www.webank.com/
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Έȁ תּ  

ֲᶭ ȇ Ȉȁȇ ᵬⱲ Ȉȁȇ Ⱳ Ȉȁȇ Ȉ

ῒז ῏ ̆ԍ 2010 7 14 Ҭ ᴪ ȍ2010Ȏ962

תּ‰ Ȃ 

תּ ҹ 2010 10 11 2010 11 12 Ȃ ҉ ᴧ

ᴪ ԊⱵ ̆ ᴍ ᴍ ṿֲ 1.00 ᾝ ̆ תּ ῍

תּ 324,671,697.42 ᴍ ᴍ ̆ ҹ 3,874 Ȃ 
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҂ȁ  

̂ѿ̃ ȇ Ȉȁȇ ᵬⱲ Ȉ ῏ ̆

ᴆ̆ ֲ Ҭ ᴪⱲ ̆ ԍ

2010 11 18 ᴪӥ ̆ ׆ Ȃ

ӊ ̆ ֲ Ȃ 

 

̂ԋ̃ ῤ ᴍ ֲ ֟  

̆ ᴍ ֲ Ҍ 200 ֲ ֟‪ṿᵞԍ

5,000 ҆ᾝֲ ̆ ֲ Ҭ ᴪ̕ 20 ҩ ᵬ

₮ ╠ ̆ ֲ Ҭ ᴪ ‗ ̆

Ҭ ᴪ ̆ ῒ Ⱳ Ȃ 
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ῇȁ ᴍ ȁ ҍ  

̂ѿ̃ ҍ Ⱳ  

ֲ ֲ ף

ץ ҉ ├֜ ֜ Ⱳ ȁ ῏ҙⱵ ᴪ ᵝȂ 

Ⱳ ҙⱵ ҙ ᶫ

ῒז Ⱳ ҍ Ȃ ֲ ’ ᴍ ⁞

ף ̆ ᵣ҉Ὲ Ȃ 

ֲ ף ȁD ҉֜ ҙⱵ ̆ ץץ

ȁᴰ ҉֜ ̆ΐᵣⱲ Ὲ Ȃ 

 

̂ԋ̃ ҍ Ⱳ  

1ȁ ҙⱵⱲ  

ҹ Ⱳ ȁ ҙⱵ ҉ ȁ ├

֜ ֜ ̆ ֲ ȁҬ ᴪ

Ὲ Ả ȁ Ȃ ΐᵣҙⱵⱲ ץ Ὲ ҹ

‰Ȃ 

₮ ├֜ ῒז ’̆ ֲ ’ ╠

ΐᵣҙⱵⱲ ╠Ὲ ̆ Ҭ ᴪ Ȃ 

2ȁ ҍ  

Ҍ 3ҩ Ⱳ Ȃ

̂ ף ̔519983 [╠ ]̃ ԍ 2011 2 18 Ⱳ

ҙⱵȂ 

ֲ [ ] ҙⱵ ΐ̆ᵣⱲ

ҙⱵ ֲ ╠ 2 ҩ ᵬ ᵣ ֲ ℮

῏Ὲ Ȃ 

ֲҌ ӊ Ⱳ ᴍ ȁ

Ȃ ӊ ₮ ȁ

̆ῒ ᴍ ȁ
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ᴇ Ȃ 

 

̂҈̃ ҍ ↕ 

1ȁľ ᴇĿ ↕̆ ҍ ᴇ ץ

ᴍ ‪ṿҹ ‰ ̕ 

2ȁľ ȁᴍ Ŀ ↕̆ ץ ̆ ᴍץ  ̕

3ȁ ҍ ץ ֜ ╠ ̆ ֜

Ҍ ̕  

4ȁ ᴍ ֲ ᴍ ̆ ԍῒ ᴍ ̆ ֲ

ľᾢ ᾢ₮Ŀ ↕ ̆ ᴍ ֲ ᴍ

̆ ᾢ ᴍ ᾢ ̆ ᴍ

̕ 

5ȁ ֲ Ҍ ᴍ ֲ ’Ҋ ҉ ↕̆ᵖ

ȇḤ Ⱳ Ȉ ῏ ↕ ╠ ᵣ҉ ֲ

҉Ὲ Ȃ 

 

̂ ̃ ҍ  

1ȁ ҍ  

̆ ҙⱵⱲ ₮

Ȃ 

֜ ̆

֜ ᴍ ᵩ ̆ ↕ ֜ ȁ Ȃ 

2ȁ ҍ  

Ύ ֜ץ ╠ ⌠ ᵬҹ

̂T )̆ T+1 ῤ ֜ ȂT ֜

̆ T+2 ̂ ) ⌠ ץ

ῒז ’Ȃ Ҍ

ף ѿ ⱳ̆ ףֽ ⌠ Ȃ

ץ Ύ ֲ ҹ‰Ȃ 
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3ȁ ҍ  ט

̆ ῃ ̆ ῤ ῃ ⌠ ↕

Ȃ ̆ ֲ ֲ ף ט

̆ ֟ ≠ Ȃ 

̆ ⱳ ̆ ֲ ֲ ῏

T̅7 ̂ )ῤ ט Ȃ ֜ ֜ ᴰ ȁ

ȁ ֜ ῒז ֲ ֲ

└ ҙⱵ ↕̆ ⅞

Ȃ ̆ Ⱳט ῏ Ȃ 

 

̂ԓ̃ ҍ └ 

1ȁ └ 

2014 5 15 ̆ ̆

ᵞ ҹֲ 1ᾝ̂ ̃̆ ⱴ ᵞ ҹֲ 1ᾝ̂

̃̕ ᵞ №Ҍ Ȃ Ὲ

҉ ҉ ↕̕ ף Ҍ

̆ Ⱳ ҙⱵ ̆ ῏ҙⱵ Ȃ 

҉ ├֜ ῤ ̆ ᵞҹֲ 100

ᾝ̂ ̃̆ 100 ᾝ ṐȂ 

№ ᴍ Ҍ̆ ᵞ └Ȃ

ֲ ’̆ ᵞ Ȃ 

2ȁ ᴍ └ 

2014 5 15 ̆ ̆ ᵞ

ᴍ ҹ 1ᴍ̆ ῒῃ № ᴍ ̆ ᵞᴍ

ҹ 1ᴍ̕ ᴍ ⁞ ѿ֜ Ḡ ᴍ

Ҍ 1ᴍ ̆ Ύ ῃ ▼ᵩᴍ ꜚ Ȃ Ὲ

҉ ҉ ↕̕ ף Ҍ

̆ Ⱳ ҙⱵ ̆ ῏ҙⱵ Ȃ 

ῤ ̆ ᴍ ҹ 1ᴍ ṐȂ 
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3ȁ ֲ ץ ’̆ ᾛ ’Ҋ̆ ҉ץ └

̆ ╠ 2 ᵣ ֲ ҉Ὲ Ȃ 

 

̂Έ̃ ҍ ᴇ ȁ ῒ  

1ȁ Ύ ȁ ȁ Ⱶ Ҍ ̆

ᴍ №ҹҌ ≢Ȃ 

Ύ ҹҬ ├ ᴋῈ ғ̆ Ҍ

Ⱶ ̆ ᴍ ̆ ҹ A ᴍ

̕ Ύ ҹ Ḥ ᴋῈ ғ̆ ᴍ Ҍ

׆ ≢ ֟Ҭ Ⱶ ̆

ᴍ ̆ ҹ C ᴍ Ȃ 

2ȁ  

̂1̃  

A ᴍ C̕ ᴍ Ҍ Ȃ

A ᴍ ֜ Ȃ

֜ ҹ╠ ̆ ֜ ҹ

Ȃ 

╠ ̆ ᶛ Ȃ ѿ ӊῤ

̆ №≢ Ȃΐᵣ Ҋ̔ 

ᴍ ≢ ̂M̆ ̃ ╠  

A ᴍ  

M̖100 ҆ 1.5% 

100 ҆ŮM̖500 ҆ 1.0% 

500 ҆ŮM 1000 ᾝ  

̔M ҹ  

֜ ̆ ᶛ ̆

ⱴ ⁞̆ΐᵣ Ҋ̔  

ᴍ ≢ ̂N̆ ̃  

A ᴍ  
N̖1  1.8% 

1 ŮN̖3  1.2% 
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3 ŮN̖5  0.6% 

5 ŮN 0 

̔N ҹ  

≠ ꜚῬ ᴍ Ҍ Ȃ 

̂2̃ ῤ  

ῤ A ᴍ Ȃ A ᴍ

ῤ ҍ҉ ╠ ѿ Ȃ 

3ȁ  

AȁC ᴍ Ҍ ̆

ᴍ ̆ ⱴ ⁞̆ң ᴍ ΐᵣ Ҋ̔ 

ᴍ ≢ ̂N̆ ̃  

A ᴍ  

N̖1  0.5% 

1 ŮN̖2  0.2% 

2 ŮN 0 

C ᴍ  

N̖7  1.50% 

7 ŮN̖30  0.75% 

30 ŮN̖6 ҩ  0.25% 

Nů6ҩ  0 

̔N ҹ  

4ȁ A ᴍ ̔Ҍᵞԍ 25% ֟̕

C ᴍ ̔ ԍ ԍ 30 ᴍ ̆ῃ ῀

֟̕ ԍ Ҍ ԍ 30 ᴍ ̆Ҍ ῀

֟Ȃῒᵩ ԍ ט ȁ Ύ ῒז Ȃ 

5ȁ ֲ ץ ῤ

Ȃ ֲ ԍ ╠ 2 ѿ

ᵣ ֲ Ὲ ҉Ὲ Ȃ 

6ȁ ֲ ץ Ҍ Ҋ

’└ Ḇ ⅞̆ Ḇ ꜚ ̆ ֲ ץ Ҭ ᴪ

ᵞ ȁ ȁ Ⱶ
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̆ ֜ ̂ ҉֜ ȁ ֜ ̃ҙⱵ Ȃ 

 

̂҂̃ ᴍ ҍ  

1ȁ ᴍ ȁᵩ ̔ AȁC ᴍ ̆ ᴍ

ҹ ץ̆ ᴍ ‪ṿҹ ‰

̆ ԓ῀Ḡ ⌠ ңᵝ̆ ֟ ֟

̕ ῤ A ᴍ ̆ ᴍ ҹ

ץ̆ ᴍ ‪ṿҹ ‰ ̆Ḡ ⌠ ᵝ̆Ҍ ѿᴍ

ᴍ № ֜ ᴪ ᵝ Ȃ 

2ȁ ̔ ҹ ᴍ ץ  

ᴍ ‪ṿҹ ‰ ҉̆ ԓ῀ Ḡ̆ ⌠

ңᵝ̆ ֟ ֟ Ȃ 

3ȁ ᴍ  

̂1̃╠  

= ̇ /̂1̅ ̃ 

‪ ̗ ̇  

ᴍ ̗‪ T ᴍ ‪ṿ 

ᶛ̔Ẋ T A ᴍ ‪ṿҹ 1.100 ᾝ̆ ҹ 1҆ᾝ̆ ╠

̆ ҹ 1.5%̆↕ ⌠ ᴍ ҹ̔ 

╠ =10000̇10000/̂1+1.5%̃=147.78 ᾝ 

‪ =10000-147.78=9852.22 ᾝ 

A ᴍ ̆ ⌠ ᴍ ҹ 8956.56

̂=9852.22/1.100̃ᴍ̕  

ῤ A ᴍ ̆ ⌠ ᴍ ҹ 8956 ᴍ̆▼ᵩ 0.62

ᾝ Ȃ 

̂2̃  

ᴍ = /T ᴍ ‪ṿ 

₮ ̆ ҹ̔ 

̗ ᴍ ¦ ᴍ ‪ṿ¦  
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ᶛ̔Ẋ T A ᴍ ‪ṿҹ 1.100 ᾝ̆ ҹ 1҆ᾝ̆

̆Ẋ ᴍ ‪ṿҹ 1.100 ᾝ̆ A

ᴍ ̆ ⌠ ᴍ ҹ 9090.91̂=10000/1.100̃ᴍ̕ ῤ

A ᴍ ̆ ⌠ ᴍ ҹ 9090 ᴍ̆▼ᵩ 1.00 ᾝ Ȃ

ῒ Ȃ 

4ȁ  

֜ ῒ̆ ̂ ̃ ᴍ ᵩ Ȃ 

̂1̃ ֜ ╠ ̆↕

Ҋ̔ 

= ᴍ ¦T ᴍ ‪ṿ 

= ¦  

= ̇  

ᶛ̔ 1 ҆ᴍ A ᴍ ̆ ҹ 0.5%̆Ẋ

A ᴍ ᴍ ‪ṿ 1.200 ᾝ̆↕ῒ ⌠ ҹ̔ 

=10000¦1.200=12000.00 ᾝ 

=12000¦0.5%̗60.00 ᾝ 

=12000.00-60.00̗11940.00 ᾝ 

̂2̃ A ᴍ ֜ ̆↕

Ҋ̔ 

= ᴍ ¦T ᴍ ‪ṿ 

= ᴍ ¦ A ᴍ ᴍ ‪ṿ̂ ᴍ ṿ̃

¦  

= ¦  

= ̇ -  

ᶛ̔ 1 ҆ᴍ A ᴍ ̆ ҹ 0.5%̆Ẋ

ᴍ ‪ṿ 1.200 ᾝ̆ ҹ 1.8%̆

ᴍ ‪ṿҹ 1.100 ᾝ̆↕ῒ ⌠ ҹ̔ 

=10000¦1.200=12000.00 ᾝ 

=10000¦1.100¦1.8%=198.00 ᾝ 
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=12000¦0.5%=60.00 ᾝ 

=12000.00̇198.00̇60.00=11742.00 ᾝ 

5ȁ ᴍ ‪ṿ Ὲ ҹ̔ 

ᴍ ‪ṿ̗ ֟‪ṿ  ᴍ Ȃ 

T ᴍ ᴍ ‪ṿ ⌠ 0.001 ᾝ̆

ᵝ ԓ῀̆ ֟ ֟ ȂT

ᴍ ᴍ ‪ṿ ̆ ῤῈ Ȃ ’̆ Ҭ

ᴪ ̆ ץ Ὲ Ȃ   

 

̂ῇ̃ ҍ Ύ  

1ȁ ̆ ₮ ̆

ֲ ӊ╠ ץ Ȃ  

2ȁ ⱳ ̆ Ύ T̅1 ҹ ⱴ

Ⱳ Ύ ̆ T̅2 № ᴍ Ȃ 

3ȁ ⱳ ̆ Ύ T̅1 ҹ

Ⱳ Ύ Ȃ 

4ȁ ֲ ᾛ ῤ̆ ҉ Ύ Ⱳ

̆ᵖҌ ̆ ᶭ ȇḤ Ⱳ Ȉ ῏

ԍ ╠ ѿ Ҭ ᴪ ᵣ҉Ὲ Ȃ 

 

̂Ӝ̃  

1ȁ  

ҩ ῤ̆ Ҭ ‪ ᴍ ̂

ᴍ ᴍ ӊᵩ ҍ̃‪ ₮ ᴍ ̂ ₮ ᴍ

῀ ᴍ ӊᵩ ̃ӊ ҉ѿ ᴍ 10% Ȃ 

2ȁ  

₮ ̆ ֲ ץ ֟ ’‗

ῃ № Ȃ 

̂1̃ ῃ ̔ ֲ ҹ ⱬᾫט ῃ
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̆ Ȃ 

̂2̃ № ̔ ֲ ҹ ט

ҹ ט ֟ ᴪ ֟‪ṿ

ꜚ ̆ ֲ ᶛҌᵞԍ҉ѿ ᴍ 10%

╠ Ҋ̆ ῒᵩ Ⱳ Ȃ ԍ ̆ ҩ

ᶛ̆ ᴍ ̕ ԍ №̆

֜ ץ Ȃ ̆

ꜚ ῀Ҋѿҩ ̆ ⌠ῃ ҹ ̕ ̆

№ Ȃ ҍҊѿ ѿ

̆ ᴨᾢ Ҋѿץ ᴍ ‪ṿҹ ץ̆ ̆

⌠ῃ ҹ Ȃ ֜ ᵬ ̆

№ᵬ ꜚ Ȃ 

Ⱳ ̆ ֲ ȁᴰ 3

ҩ֜ ῤ ᴍ ֲ̆ ῏ ̆ 2 ῤ └ҳ

ӥ ᵣ҉Ὲ ̆ Ὲ №≢ Ҭ ᴪ ֲҺ ⱲῈ

Ҭ ᴪ ₮ Ȃ 

3ȁ Ả ̔ט 2ҩ ҉ץ ̆

ֲ ҹ ̆ Ả ̕ ץ ט

̆ᵖ Ҍ 20 ҩ ᵬ Ȃ Ả

̆ ֲ 2 ῤ └ҳ ӥ ᵣ҉Ὲ ̆ Ὲ

№≢ Ҭ ᴪ ֲҺ ⱲῈ Ҭ ᴪ ₮

Ȃ 

 

̂ ̃ Ả ȁ Ả  

1ȁ Ҋ ’Ҋ̆ ֲ ץ Ả ̔ 

̂1̃ Ҍ ⱬ ᵬ ֲ

̕ 

̂2̃ ├֜ ֜ ῤ Ả ̆ ֲ

֟‪ṿ̕ 
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̂3̃ Ả ֟ᵀṿ ’̕ 

̂4̃ ֟ ̆ᶏ ֲ ⌠ ̆ ῒז

ҙ ꜚ ֟ ׆̆ ᴍ ֲ ≠

̕ 

̂5̃ ֲ ҹ ֓ ᴪ

ῒז ᴍ ֲ≠ ̕ 

̂6̃ Ҭ ᴪ ῒז Ȃ 

҉ ӊѿ̆ ῃ ̆ ҉ ̂1̃

ĺ̂4̃ ̆ ֲ ῏ Ả ’

ᵣ҉Ὲ Ȃ ֲ ֲҌ ֟ ≠ Ȃ 

Ả ’ ̆ ֲ ҙⱵ Ⱳ ̆

ᵣ҉Ὲ Ȃ 

2ȁ Ҋ ’Ҋ̆ ֲ ץ Ả ̔ 

̂1̃ Ҍ ⱬ ֲҌ ט ̕ 

̂2̃ ├֜ ֜ ῤ Ả ̆ ֲ

֟‪ṿ̕ 

̂3̃ 2 ҩ 2 ҩ҉ץ ̆ Ҭ ᴪ

῏ ̆ ֲ ץ Ả ’̕ 

̂4̃ Ả ֟ᵀṿ ’̕ 

̂5̃ ȁ Ҭ ᴪ ῒז Ȃ 

҉ ̆ ֲ Ҭ ᴪ

ᵣ҉Ὲ Ȃ 

̆ ֲ ̕ט Ҍ ̆ט

ҩ ֲ ᶛ№

ֲ ῒ̆ᵩ № ֲ ’└

Ⱳ ԇץ  Ȃט

Ả ’ ̆ ֲ ҙⱵ Ⱳ Ȃ 

3ȁ Ả ̆ ̆ ֲ

ᵣ҉Ὲ Ҭ ᴪ Ȃ 
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̂1̃ Ả ҹ 1 ̆ ֲ ԍ

ѿ Ҭ ᴪ ᵣ ֲ ҉℮

Ὲ ̆ Ὲ ѿҩ ᴍ ‪ṿ̕  

̂2̃ Ả 1 ᵖ ԍ 2 ̂ 2 ̃̆ ֲ

ԍ ╠ 1 ҩ ᵬ ѿ Ҭ ᴪ ᵣ

ֲ ҉℮ Ὲ ̆ ԍ

Ὲ ѿҩ ᴍ ‪ṿ̕ 

̂3̃ Ả 2 ̆ ֲ Ả ң

℮ ẢῈ ѿ Ȃ Ả ̆ ֲ

╠ 2 ѿ Ҭ ᴪ ᵣ ֲ ҉℮

Ὲ ̆ Ὲ ѿҩ

ᴍ ‪ṿȂ 

 

̂ ѿ̃  

Ὲ ԅ Ḥ ᾢ A ᴍ ̂A ף ̔519983̃ҍ

Ḥ≠ AȁB ᴍ ̂A ף ̔519999̕B ף ̔519998̃ȁ

Ḥ ≠ ל ̂╠ ף 5̔19995 ȁ̃ Ḥ ≠ ̂╠ ף ̔

519997̃ȁ Ḥ ≠ꜚ ̂╠ ף ̔519993̃ȁ Ḥ≠үṽ├

ȁ Ḥ ≠ᴨ ȁ Ḥ ≠ᴨל ȁ Ḥ ṽ ṽ├ A

ᴍ ̂A ף ̔519985̃ȁ Ḥῤ ȁ Ḥ ṽṽ├ ȁ

Ḥ ≠ ȁ Ḥ Ҭ ȁ Ḥ ≠ ȁ Ḥ≠

ṽ├ ȁ Ḥ ȁ Ḥ≠ ȁ Ḥ≠ ȁ

Ḥ ≠ ȁ Ḥ ȁ Ḥ≠ ȁ Ḥ≠Ḡṽ├ ȁ

Ḥᾢ ṽ├ ȁ Ḥ≠ ṽ├ ȁ Ḥ ȁ Ḥ⇔ ꜚ

ȁ Ḥ≠Ḥ ȁ Ḥ҉ ӊ

̆ΐᵣ Ⱳ ҙⱵ Ὲ Ὲ Ȃ 

Ὲ ԍ 2017 6 30 ԅȇ Ḥ ᴋῈ ῏ԍ Ḥ҉

├ Ả ₮ ῀ҙⱵ Ὲ Ȉ̆
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2017 7 4 ̆ Ả Ḥ҉ ῀

₮ҙⱵȂ 

1ȁ Ҭ ᴪ[2009]32 ȇ ├ Ȉ

῏ ̆ Ὲ ׆ 2010 4 23 ҙⱵ ↕Ȃΐᵣ

↕ Ҋ̔ 

̂1̃ ̆ ₮ ⱴ҉

₮ҍ ῀ ‰ Ȃ ₮ ᵞԍ ῀

̆ ҹ ₮ ̕ ₮

ԍ ῀ ̆Ҍ Ȃ 

̂2̃ ᴍ Ὲ ̔ 

Aȁ ӊ  

₮ ̗ ₮ᴍ ¦ ₮ ᴍ ‪ṿ 

̗ ₮ ¦  

̗( ₮ - )¦ °(1+ ) 

῀ ̗ ₮ ̇ ̇  

῀ ᴍ ̗ ῀ ° ῀ ᴍ ‪ṿ 

̂ ₮ ԍ ῀ ̆ ҹ ̃ 

Bȁ  

₮ ̗ ₮ᴍ ¦ ₮ ᴍ ‪ṿ̅ ₮ᴍ

 

̗ ₮ᴍ ¦ ₮ ᴍ ‪ṿ¦ °(1̅ ) 

῀ ̗ ₮ ̇  

῀ ᴍ ̗ ῀ ° ῀ ᴍ ‪ṿ 

( ᴍ ‪ṿҹ 1.00 ᾝ̆ ) 

Cȁ  

₮ ̗ ₮ᴍ ¦ ₮ ᴍ ‪ṿ  

̗ ₮ ¦   

῀ ̗ ₮ ̇   

῀ ᴍ ̗ ῀ ° ᴍ ‪ṿ  
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( ᴍ ‪ṿҹ 1.00 ᾝ̆ ҹ ̃ 

 

̂ ԋ̃ ⅞ 

⅞̆ ῏ ₮ ̆

ȁ ̆ ԍ

ῤ ꜚ ѿ Ȃ 

ҙⱵ ΐ̆ᵣ Ⱳ ҙⱵ

Ὲ ῏Ὲ Ȃ 

 

̂ ҈̃ ֜ ҍ  

1ȁ ֜ Ҍ ȁ ֜ ̆ ѿ

ᴍ ѿ ׆↕ ѿ ⌠ ѿ ҹ̆

ȁ ȁ └ ץ̆ Ύ ῒז ҹȂ

҉ ᵥ ’Ҋ̆ ⅞ Һᵣ ҩֲ ȂῒҬ  ̔

̂1 ľ̃ Ŀ ᴍ ֲ ֙̆ῒ ᴍ ῒ

ֲ Ȃ 

̂



                   Ḥ ᾢ ├ תּ ӥ  

51 

 

̂ ̃ ᴍ ‟ ҍ ‟ 

Ύ ῏ᶭ ᴍ ‟ ҍ ‟Ȃ

ᴍ ‟ ̆ ‟ №֟ ѿ ‟ Ȃ 
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Ӝȁ  

̂ѿ̃  

̆ ֟ ̆ ҩ ̆ ᾟ№ └

╠ Ҋ̆ⱬ ֟ ȁ ṿȂ 

 

̂ԋ̃  

ҹΐ ꜚ ΐ̆ ῤᶭ ҉

ȁṽ├ȁ ΐȁ ȁ ֟ ץ├ Ҭ ᴪᾛ

ῒז ΐȂ 

ᶛҹ̔ ᶛ ҹ ֟ 60%-95%̆

ᶛ ҹ ֟‪ṿ 0%-3%̆ṽ├ȁ ΐȁ ֟ ץ├

Ҭ ᴪᾛ ῒז ├ ᶛ ҹ ֟ 5%-40%̆

ῒҬ ⌠ ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟‪ṿ

5%Ȃ ≠ ᶛҌᵞԍ ֟ 80%Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

 

̂҈̃  

̆ ΐᵣ ȁ

ᵣ Ҭ̆ ≠ Ҥ ȁ ȁ

ᴨל ℗̆ ҉ Ҋ ֟ Ҋ ҉ ҩ ῃ

Ḡץ, └ ╠ Ҋ Ȃ 

ң № ѿ̔ ҉ Ҋ ֟

֟ ᶛ̆ ꜚ ̆ ѿ ᴨ ҩ

ԋ̕ Ҋ ҉ ҉ Ὲ Ṣ̆ꜛ Ḥ ҙ ΐ

ᴇṿ ҉ Ὲ Ȃ 

Ҋ̔ 
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̔
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̆ ῀ ֲ ҙ ̆

ᵣ ╠ Ҋ̆ ҙ ᴨ Ȃ 

ΐᵣ ̆ ԍ ҙ⅞№ ҆ ѿ ҙ№ ᵣ ̆

23 ҩѿ ҙ ҙ ץ ╠

ṿ ₮Ȃ ̆ ֲ ҉ҬҊ ҙ № ȁ ҙ

ҙ ꜚ ל ̆ ҙ Ȃ

B̆lack-Litterman

̆ ̆ᶏ ⌠ ᴨ Ȃ 

Black-Litterman ₮ ҙ ̆ Ҭ

ᶛȂ 

̂2̃ҩ  

ҙ Ḥ ҙ ҩ

Ȃҩ №ҹ ҩ ңҩ №Ȃ 

Aȁ  

≠ ᵀṿ Ⱶ ῃ A ҉ Ὲ ̆

ᵀṿ ̂PEȁPBȁPCF ̃ҹ ṿ ṿ ╧ ̆

Ȃ ̆ ↕҉ ҈ҩ ѿ Ȃ 

Bȁҩ  

⌠ԋ ҙ ꜚ ̆ Ḥ ҙ ԍ ҆

ѿ ҙ ץ ̆ ₮ A

ᴇΐ ̆№≢ ᴇṿ ȁ ȁ

Ȃ 

ᴇṿ ̂PE ȁ̃ ‪ ̂PB ȁ̃ ̂PCF ȁ̃ ȁ‪ ֟

̂ROẼ ̕ 

Һ ῀ ȁ‪≠ ȁ ̂EPS ȁ̃

̂EPS̃ ȁPEG ̕ 

≠ ȁ ╠≠ / ҙ ῀ȁ ҙ / ҙ

῀ȁ ֟ ̕ 

ҩ ꜚ Ȃ 
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Ḥ ҙ ҩ ѿ

ץ ҙ ̆≠ № ȁ ҍ № ȁ ᴰ

҉ ҆ ѿ ҙ№ ᵣ Ҋ ҙ

׆̆ ҙῤ ̆ ҙ №

Ȃ ҙ ̆

ҩ ᴨ ֟ ȂῒҬ ᴨ̆

ᶏ Ȃ ̆

ֲᴪ ѿ ῤҩ ᴇ ꜚȁ ’̆

Ҍ ᴨ ҩ ץ̆ Ḡ ҩ ԍ ῤȂ 

3ȁṽ├  

ṽ├ ֟ Ҭ̆ Һꜚ ̆

№ ȁ № ȁ Ҭ ≠ № ȁᶫ

№ ṽ├ ̆ Ὶ ̆ └ ֟ ᵣ Ȃ ҩ

├ ҉̆ ᵀṿ ȁӄ ȁ≠

̆ ṽ├ ꜚ ȁḤ № ̆ ҩ├ Ȃ 

4ȁ  

ᴪᾛ ῤ ̆ ↕ҹ ≠ԍ ֟

ṿ ⱴ └Ȃ ѿҩῃ ̆

ץ └ ҹҺ̆ Ҋץ Ȃ 

̂1̃ ├ ̆ ᴇ ꜚ ̆

ᴇ ̆ ῒ ῤ ᴇṿ ᴇ ᵀ ᴇṿ̕ 

̂2̃ ᴇṿ№ ҉̆ ᴇ ꜚ ̆

ᴇ ᵞ ̆ ᵞ ̕ 

̂3̃ ᴇṿȁ ᴇ ȁ ꜚ ҉̆

ꜚ ̆ᶏῒ ꜚ ҍ ̆ Ȃ 

 

̂ ̃ҙ ‰ 

1ȁ ҙ ‰ 

№ ҙ ‰ҹ 300 ṽ̆├ № ҙ
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‰ҹҬ ṽ├ ̆ ҙ ‰ҹ ̔ 

300 *75%+Ҭ ṽ├ *25% 

ҙ ‰ҌῬ ̆ ֲ ᶭץ

↕̆ ҍ ֲ ѿ Ҭ ᴪ ̆

ҙ ‰ Ὲ Ȃ 

2ȁ ҙ ‰  

300 ῤ ῏ ӊѿ̆

ῤ ל ף ⱬ̆ ץ

ȂҬ ṽ├ ֜ ṽȁ ṽȁᴑ

ҙṽȁ ᵣ ל ṽ├ Ȃ ῃ ṽ

├ ᵣᴇ ꜚ ̆ל ҹ℗ ‰ Ȃ 

 

̂ԓ̃  

2015 8
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̔  

1ȁ ȁ ‗ ᴪ ֜ ῏

№ ȁ ȁṽ├№ ̆ҹ ᵬ ᶫ‗

̕ 

2ȁ ̆ ₮ ֟ ҩ

̆ ҙ ץ ȁ≠ ȁל

├ ל № ̆ ḱ ҹ̆

ᶫ ᶭ ̕ 

3ȁ ȁ ∞ ̆

‗ ᴪ└ ↕ ╠ Ҋ̆ ‗ ᴪ ֜

֟ ̕ 

4ȁ ‗ ᴪ № ȁ ᶫ

̆ Ὲ ֟ ȁ ̆

‗ ̆ ץ ‗ Ҋ ̕ 

5ȁ ‗ ᴪ ‗ ̆ ֲ ᶫ

ȁ ҍ№ ∞ ץ ‪ ᵣ

 内
控
委
员
会 监

察
稽
核
部 

督
察
长 

ῃ 

 

交易管理部 

֜  

 

ԊⱵ  

ᵀṿ 

 

 

֜  

 פ

投资管理部 

风 

险 

评 

估 

 

 

研
究
发
展
部 

金
融
工
程
部 

固
定
收
益
部 

 

投资决策委员会 

‗  
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’ȁ ҩ ꜚ ̆ ῤ└ ΐᵣ ᵬ

̆֜ ֜ ̕ 

6ȁ֜ Һ ̆פ ֟ ֜

ꜚ̆ ֜ ’ ̆ פ ̆ ’

̕ פ ̕ 

7ȁ ҍҙ ᵀֲ ҙ

ᵀ̆ ᶫ ҙ ᵀ ̆ ₮ └ ̆ᵬҹ ‗ ᴪ

└ ᵀ ҙ ̕ 

8ȁ ҩ ֜ ῃ ῏ ȁ

Ὲ └ ̆ ῤ ֜ ȁ᷅ ֲ ҹ̕ 

9ȁ ᵣ ȁ№ ̆

ȁ ֜ ’ ̆ ῒ ῤ

̕ 

10ȁ Ḡ ֲ≠ ╠ Ҋ̆

҉ ‗ Ȃ 

 

̂ῇ̃ └ 

҉Ὶ ץ↕ ̆ №

ᵞ ֟ Ḡ̆ ꜚ Ȃ

Ҋץ └̔ 

1ȁ
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5ȁ ⌠ ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟

‪ṿ 5%̕ 

6ȁ ῃ ֟ ├̆ῒ ṿҌ ֟‪ṿ 20%  ̕

7ȁ ԍḤ ≢ ҹ BBB ̂҉ץ BBB̃ ֟ ├Ȃ

֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

8ȁ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

֟‪ṿ 10%̕ 

9ȁ ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ

֟ ├ 10%̕ 

10ȁ ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

11ȁ ֟ ҍ ̆ Ҍ

֟̆ Ҍ Ὲ ̕ 

12ȁ ├ ̆ ȇ῏ԍ Ὲ

├ ῏ Ȉ̂ ȍ2006Ȏ141 ̃ ῏ ̕ 

13ȁ Ҍ ȇ Ȉ῏ԍ ᶛ ̕ 

14ȁ ᶛ └ ץ̆

ҹ‰Ȃ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └Ȃ 

ֲ ӊ 6ҩ ῤᶏ ᶛ

Ȃ ├ ꜚȁ҉ Ὲ ȁ ꜚȁ №

Ҭ ט ᴇ ֲӊ ᶏ ᶛҌ ҉

ᶛ̆ ֲ 10ҩ֜ ῤ Ȃ ֲ

ᶛ ҍ ӊ Ȃ 

҉ └̆ ̆ Ҍ

҉ └Ȃ 

ץ ᾛ ῒז ̆ ᶛ ׆

Ȃ 
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̂Ӝ̃ ҹҍ └ 

ҊץԊ׆֟ ҹ 

1ȁ ├̕ 

2ȁ ֲז ᶫ Ḡ̕ 

3ȁ׆Ԋ ᴋ ̕ 

4ȁӯ ῒז ᴍ ̆ᵖ Ⱶ ̕ 

5ȁ ֲȁ ֲ₮ ӯ ֲȁ

ֲ ṽ├̕ 

6ȁӯ ҍ ֲȁ ֲ ῏ қ ҍ

ֲȁ ֲ ῒז ≠ ῏ Ὲ ├

ῤ ├̕ 

7ȁ׆Ԋῤ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

8ȁᶭ ȁ ῏ ̆ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ

Ҍ ҉ └Ȃ 

 

̂ ̃ ףֲ ᶏ қ ṽ ֲ ≠ ↕  

1ȁ ֲ ῏ ף ᶏ қ ≠ ṽ ֲ ≠̆

Ḡ ᴍ ֲ ≠ ̕ 

2ȁҌ ҉ Ὲ ̆Ҍ ҍ ҉ Ὲ ̕ 

3ȁ ≠ԍ ֟ ῃҍ ṿ̕ 

4ȁҌ ῏ ֜ ҹ ȁ ȁ ף ֲ ᴋᵥ ≠ ῏ ҈ֲ

ᴋᵥҌ ≠ Ȃ 

 

̂ ѿ̃ ├ 

ץ ├Ȃ 
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ȁ  

ֲ Ԋᴪ ԊḠ Ҍ Ẋ ȁ

̆ ῒῤ ȁ‰ ҩ≢ ᴋȂ 

ֲ֜ ᴍ Ὲ ̆ԍ 2017 6

ԅ Ҭ Ⱶ ȁ‪ṿ ῤ Ḡ̆ ῤ Ҍ

Ẋ ȁ Ȃ 

2017 3 31 ̂ 2017 1

̃̆ Ҭ ↓ Ⱶ Ȃ 

̂ѿ̃ ֟ ’ 

  ̂ᾝ̃ ֟ ᶛ̂%  ̃

1  7,502,989,343.41 86.41 

 ῒҬ̔  7,502,989,343.41 86.41 

2  - - 

3  - - 

 ῒҬ̔ṽ├ - - 

 ֟ ├ - - 

4  - - 

5  - - 

6 ӯ῀ ֟ - - 

 
ῒҬ̔ӯ ӯ῀

֟ 
- - 

ט 7  1,041,850,870.98 12.00 

8 ῒז ֟ 137,874,265.05 1.59 

9  8,682,714,479.44    100.00 

̔ ֜ └ Ȃ 

 

̂ԋ̃ ҙ№  

1ȁ ҙ№ ῤ  

ף  ҙ ≢ Ὲᾛᴇṿ̂ᾝ̃ ֟‪ṿ ᶛ(%) 

A ῾ȁ ȁ ȁ ҙ 95,960,485.97 1.12 

B ҙ 51,960,292.59 0.60 

C └ ҙ 5,738,729,971.23 66.76 

D ⱬȁ ⱬȁ ֟ ᶫ 145,929,868.86 1.70 
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ҙ 

E ҙ 237,170,891.36 2.76 

F ҙ 583,554,786.08 6.79 

G ֜ ȁדỮ ҙ 71,437,146.93 0.83 

H ᵟ ҙ - - 

I Ḥ ᴰ ȁ ᴆ Ḥ Ⱶҙ 276,308,435.88 3.21 

J ҙ - - 

K ֟ҙ 206,115,601.69 2.40 

L Ⱶ Ⱶҙ 5,669,210.40 0.07 

M Ⱶҙ 90,100,976.62 1.05 

N ≠ȁ Ὲ῍ ҙ 47,511.79 0.00 

O Ⱶȁḱ ῒז Ⱶҙ - - 

P  - - 

Q ᴪ ᵬ - - 

R ȁᵣ ӏҙ 4,164.01 0.00 

S  - - 

  7,502,989,343.41 87.29 

 

2ȁ ҙ№  

֜ └ Ȃ 

 

̂҈̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠

 

ף    ̂ ̃ Ὲᾛᴇṿ̂ᾝ̃ 
֟‪ṿ

ᶛ̂˿̃ 

1 000032 ̛ 5,773,667 90,704,308.57 1.06 

2 002398  6,221,378 90,023,339.66 1.05 

3 002060    10,551,300 89,791,563.00 1.04 

4 002076    5,877,400 83,282,758.00 0.97 

5 300214  10,054,874 83,053,259.24 0.97 

6 600117  13,200,081 81,180,498.15 0.94 

7 600461 ҙ 10,627,603 81,088,610.89 0.94 

8 002666  10,210,149 80,864,380.08 0.94 

9 300138 ᾣ  4,200,140 79,172,639.00 0.92 

10 600792 Ԑ  14,500,050 79,025,272.50 0.92 

 

̂ ̃ ṽ├ № ṽ├  
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ṽ├Ȃ 

 

̂ԓ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├

 

ṽ├Ȃ 

 

̂Έ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ ֟

├  

֟ ├Ȃ 

 

̂҂̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ

 

Ȃ 

 

̂ῇ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ

 

Ȃ 

 

̂Ӝ̃ ֜ ’  

1ȁ ד  

Ȃ 

2ȁ  

Ȃ 

 

̂ ̃ ṽ ֜ ’  

1ȁ ṽ  

ṽ Ȃ 
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2ȁ ṽ ד   

ṽ Ȃ 

3ȁ ṽ ᴇ 

ṽ Ȃ 

 

̂ ѿ̃  

1ȁ ῤ ╠ ├ Һᵣ ₮

└ ╠ѿ ῤ ⌠Ὲ ȁ Ȃ 

2ȁ ῤ ╠ Ҭ̆Ҍ ₮

Ȃ 

3ȁῒז ֟  

  ̂ᾝ̃ 

1 ₮Ḡ  1,718,818.28 

2 ├  94,440,124.75 

3 ≠ - 

4 ≠  553,769.78 

5  41,161,552.24 

6 ῒז  - 

7  - 

8 ῒז - 

9  137,874,265.05 

4ȁ ԍ ṽ├  

ԍ ṽ├Ȃ 

5ȁ ╠ Ҭ ’  

ף    

№

Ὲᾛᴇṿ

(ᾝ) 

֟‪ṿ

ᶛ̂%̃ 

’  

1 000032 ̛ 90,704,308.57 1.06 ҳ Ả  

2 002076    83,282,758.00 0.97 ҳ Ả  

6ȁ ῒז № 

ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 
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ѿȁ ҙ  

ֲᶭ ȁ Ḥ ȁ אָאל ↕ ֟̆

ᵖҌḠ ѿ ≠ Ӟ̆ҌḠ ᵞ Ȃ ҙ Ҍף ῒ

Ȃ ̆ Ạ₮ ‗ ╠ ה תּ ӥȂ 

2017 1 ᴍ ‪ṿ ҍ ҙ ‰

̔ 

Ḥ ᾢ A 

 
‪ṿ

ŵ 

‪ṿ

‰ Ŷ 

ҙ

‰

ŷ 

ҙ

‰

‰ Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

2010 11

18

-2010 12

31  

-1.40% 0.77% 0.69% 1.02% -2.09% -0.25% 

2011 1

1 -2011

12 31

 

-27.89% 1.33% -18.00% 0.98% -9.89% 0.35% 

2012 1

1 -2012

12 31

 

-0.42% 1.19% 6.95% 0.96% -7.37% 0.23% 

2013 1

1 -2013

12 31

 

19.92% 1.16% -5.48% 1.05% 25.40% 0.11% 

2014 1

1 -2014

12 31

 

57.83% 1.14% 40.36% 0.91% 17.47% 0.23% 

2015 1

1 -2015

12 31

 

84.03% 2.73% 7.71% 1.86% 76.32% 0.87% 

2016 1

1 -2016

12 31

 

10.52% 1.64% -7.69% 1.05% 18.21% 0.59% 
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2017 1

1 -2017

3 31

 

-3.45% 0.90% 3.27% 0.39% -6.72% 0.51% 

Ḥ ᾢ C 

 
‪ṿ

ŵ 

‪ṿ

‰

Ŷ 

ҙ

‰ ŷ 

ҙ

‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

2017 1

9 ̂ᴍ

ⱴ ̃

-2017 3

31  

-4.88% 0.92% 2.40% 0.38% -7.28% 0.54% 

 

ӊ /ᴍ ⱴ 2017 3 31 ̆ ᴍ ‪

ṿ ҍ ҙ ‰ ל ̔ 
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1̔ȁ ֲ 2017 1 9 Ḥ ᾢ ├

ᴍ № ̆ ᴍ ҹ A ᴍ ̆ C ᴍ Ȃ 

2ȁ Ḥ ᾢ A ҹ 2010 11 18 2017 3 31

̆ Ḥ ᾢ C ҹ 2017 1 9 ̂ᴍ ⱴ ̃ 2017

3 31 Ȃ 

3ȁ ̆ 6 ҩ ῤҹ ד ̆ ד

̆ ᶛ Ҭ Ȃ 
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ԋȁ ֟ 

̂ѿ̃ ֟ ṿ 

֟ ṿ ᴇ ├ ᴇṿȁ ȁ

ṽ├ ≠ ȁ ȁ Ḡ ץ ῒז

ᴇṿ Ȃ 

ῒ Һ ̔ 

1ȁ ῒ ≠ ̕ 

2ȁ ט ῒ ≠ ̕ 

3ȁ ῏ Ḡ ῒ ≠ ̕ 

4ȁ ├֜ ̕ 

5ȁ ̕ 

6ȁ ῒᵀṿ ̕ 

7ȁṽ├ ῒᵀṿ ≠ ̕ 

8ȁῒז ῒᵀṿ ̕ 

9ȁῒז ֟ Ȃ 

 

̂ԋ̃ ֟‪ṿ 

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

 

̂҈̃ ֟  

ץֲ ӈ ῒ ҙ ̕

ץ ֲ ӈ Ҭ ├ ᴋῈ ט

ץ̆ ӈ ֲ Ҭ ԋ ט ץ̕

ֲ Ҭ ├ ᴋῈ ├ ץ̆

ӈ ṽ├ Ҭ ֲ Ȃ ҉

֟ ҍ ֲȁ ֲȁף Ύ ֟

ץ ῒז ֟ Ȃ  

῏ ̆ ֲ ֲ ᶭ Ȃ 
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̂ ̃ ֟ Ḡ № 

1ȁ ֟ ԍ ֲ ֲ ֟̆

ֲḠ Ȃ 

2ȁ ֲȁ ֲ ֟ ȁ ῒז

֟ ̆ ֟Ȃ 

3ȁ ֲȁ ֲ ᶭ ȁ ᶭ ᶭ ֟

̆ ֟Ҍ ԍῒ Ȃ 

4ȁ ֟ ṽ Ҍ ҍ ֲȁ ֲ ֟ ṽⱵ ̕

Ҍ ֟ ṽ ṽⱵ̆Ҍ ԑ Ȃ ֟ ṽⱵ̆Ҍ

֟ └ Ȃ 
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҈ȁ ֟ ᵀṿ 

̂ѿ̃ᵀṿ  

֟ ᵀṿ ȁ‰ ֟ ᴇṿ̆ ҹ ᴍ

ҍ ᶫ ᴇᶭ Ȃ 

 

̂ԋ̃ᵀṿ  

ᵀṿ ҹ ῏ ├֜ ҙ ץ

‪ṿ ҙ Ȃ 

 

̂҈̃ᵀṿ  

ȁṽ├ ȁ ῒז ֟Ȃ 

 

̂ ̃ᵀṿ  

Ҋץ ᵀṿ̔ 

1ȁ ├֜ ҉ ├ ᵀṿ 

֜ ҉ ├̂ ȁ ῒᵀṿץ̆̃ ├֜

ᴇ̂ ᴇ̃ᵀṿ̕ᵀṿ ֜ ̆ғ ֜

ץ ├ ├ᴇ Ԋᴆ ץ̆ ֜

ᴇ̂ ᴇ̃ᵀṿ̕ ֜ ԅ ├

├ᴇ Ԋᴆ ̆ ᵌ ᴇ

̆ ֜ ᴇ̆ Ὲᾛᴇ ̕ 

2ȁ ԍ ҉ ├ № Ҋ ’ ̔ 

̂1̃ ȁ ȁ Ὲ ̆ ᵀṿ ├֜

ѿ ᵀṿ ᵀṿ̕ ֜ ץ̆ ѿ ᴇ̂ ᴇ̃T ṿ  ̕

̂2̃ Ὲ ҉ ̆ ᵀṿ Ὲᾛᴇṿ̆

ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿ̕ 

̂3̃ Ὲ ̆ ѿ ֜ ҉ ̆ ֜

҉ ѿ ᵀṿ ᵀṿ̕ Ὲ ̆
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ҙ ᴪ ῏ ῈᾛᴇṿȂ 

3ȁ֜ ֜ ̂ ṽȁᴑҙṽȁῈ ṽȁ ṽ

├ȁҬ ᴑҙ ṽȁתּ ֟ ├ ̆Ҋ ̃ ᵀṿ 

̂1̃ ֜ ҉ ֜ ̂

̃̆ ҈ ᵀṿ ᶫ ᵀṿ‪ᴇ ᵀṿ̕ 

̂2̃ ֜ ҉ ֜ ṽ├̆ ᵀṿ ᴇ⁞

ṽ├ ᴇҬ ṽ├ ≠ ⌠ ‪ᴇ ᵀṿ̕T ṿ ֜ ғ̆

֜ ץ ├ ├ᴇ

Ԋᴆ ̆ ֜ ᴇ⁞ ṽ├ ᴇҬ ṽ├ ≠

⌠ ‪ᴇ ᵀṿȂ ֜ ԅ ├

├ᴇ Ԋᴆ ̆ ᵌ ᴇ

̆ ֜ ᴇ̆ Ὲᾛᴇ ̕ 

̂3̃ ֜ ֟ ├ ̆├ṽתּ ᵀṿ

Ὲᾛᴇṿ̆ ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿ̕ 

̂4̃ ֜ ҉ ṽ├̆ ᵀṿ

Ὲᾛᴇṿ̆ ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

4ȁ ֜ ̆ ҈ ᵀṿ ᶫ

ᵀṿ‪ᴇ ᵀṿȂ ҉ ғ̆ ҈ ᵀṿ ᶫᵀṿ

ᴇ ṽ├̆ ᵀṿȂ 

5ȁ ѿ ├ ңҩ ңҩ҉ץ ֜ ̆ ├ №≢ᵀ

ṿȂ 

6ȁ ̆ѿ ᵀṿץ ᴇ ᵀṿ̆ᵀṿ

ᴇ ғ̆ ֜ ̆ ֜

ᴇᵀṿȂ 

7ȁ ₳ ҉ ᵀṿҌ ῒῈᾛᴇṿ ̆

ֲ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀ

ṿȂ 

8ȁ ῏ ץ └ ῒ׆̆ Ȃ Ԋ ̆

ᵀṿȂ 

ֲ ֲ ᵀṿ ᵀṿ ȁ ῏
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ᾟ№ ᴍ ֲ≠ ̆ ̆῍ ̆

‗Ȃ 

῏ ̆ ֟‪ṿ ᴪ ӈⱵ ֲ

Ȃ ᴪ ᴋ ֲ ᴋ̆ ̆ ҍ ῏ ᴪ

̆ ῏ ҉ᾟ№ ׅ̆ ѿ ̆

ֲ ֟‪ṿ ԇץῈ Ȃ 

 

̂ԓ̃ᵀṿ  

ᵀṿ ֲ ֲѿ Ȃ ᴍ ‪ṿ

ֲ ᵀṿ ̆ ᵀṿ ӥץ ῒז ֲ̆

ֲ ᵀṿ ȁ ȁ ̆ ֲ

ֲȂ ȁ Ҭ ᵀṿ ҍ ᴪ

Ȃ 

 

̂Έ̃ Ảᵀṿ  

1ȁ ├֜ Ẋ ῒז Ả ҙ ̕ 

2ȁ Ҍ ⱬ ῒז ᶏ ֲȁ ֲ ‰ ᵀ ֟

ᴇṿ ̕ 

3ȁ ᶛ ᵀṿ₮ ̆ ֲҹḠ

ᴍ ֲ ≠ ̆‗ ᵀṿ ̕ 

4ȁ₮ ֲҌ ₮ ᵀ ֟ ̕ 

5ȁҬ ᴪ ῒז Ȃ 

 

̂҂̃ ᴍ ‪ṿ  

ԍ Ḥ ᴍ ‪ṿ ֲ ̆ ֲ

Ȃ ֲ ԍ ҩ ᵬ ֜ ᴍ ‪ṿ

ֲȂ ֲ ‪ṿ ֲ̆

ֲ ᴍ ‪ṿԇץῈ Ȃ 

ᴍ ‪ṿ ̆ ⌠ 0.001 ᾝ̆ ᵝ ԓ῀Ȃ

ῒ׆̆ Ȃ 
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̂ῇ̃ᵀṿ  

1ȁ ֟ ᵀṿ ᴋѿ ᴍ ‪ṿ ҈ᵝῤ̂ ҈ᵝ̃

̆ ҹ ᴍ ‪ṿᵀṿ Ȃ ֲ ֲ ȁ

ȁ Ḡ ֟ᵀṿ ‰ ȁ Ȃ ᵀṿ ᴍ ‪ṿ

ᴇ₮ ̆ ֲ ԇץ ̆

ѿ ̕ ᴇ ⌠ ֟‪ṿ 0.25% ̆ ֲ

ֲ̆ Ҭ ᴪ̕ ᴇ ⌠ ᴍ ‪ṿ 0.5%

̆ ֲ ֲ̆ Ὲ ̆ Ҭ

ᴪ Ȃ 

2ȁ  

ᵬ Ҭ̆ ԍ ֲȁ ֲȁ Ύ ȁף

̆ ῒז Ԋֲ ̆ ᴋֲ

ԍ Ԋֲ̂ľ Ŀ̃ Ҋ ľ ↕Ŀ

ԇ ễȂ 

҉ Һ ᵖҌ ԍ̔ ȁ ᴰ ȁ

ȁ ȁҊ פ ̕ ԍ ̆

ҙ ȁ ᾧȁ ̆↕ Ҍ ⱬȂ 

ԍҌ ⱬ ֜ ȁ ῒז

̆ Ҍ ⱬ ₮ ԊֲҌ ῒז Ԋֲ ễ ᴋ̆p

Ҍ ≠ Ԋֲׅ Ҍ ≠ ӈⱵȂ 

3ȁ ↕ 

̂1̃ ̆ᵖ Ԋֲ ̆ ᴋ

̆ ̆ ᴋ ̕ ԍ ᴋ

֟ ̆ Ԋֲ ̆ ᴋ

ễ ᴋ̕ ᴋ ̆ ғ ꜛӈⱵ Ԋֲ

↕̆ῒ ễ ᴋȂ ᴋ ’

῏ Ԋֲ ̆ Ḡ ⌠ Ȃ 

̂2̃ ᴋ ῏ Ԋֲ ̆Ҍ ̆
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ғֽ ῏ Ԋֲ ̆Ҍ ҈ Ȃ 

̂3̃ Ҍ ≠ Ԋֲ Ҍ ≠ ӈⱵȂᵖ

ᴋ ׅ Ȃ ԍ Ҍ ≠ ԊֲҌ Ҍῃ

Ҍ ≠ ῒז Ԋֲ ≠ ̂ľ Ŀ̃̆↕ ᴋ ễ

̆ ῒ ט ễ ῤ Ҍ ≠ Ԋֲ֣ ֜

Ҍט ≠ ≠̕ Ҍ ≠ Ԋֲ №Ҍ ≠

↕̆ ῒ ễ ⱴ҉ Ҍ ≠

ῒ № ט ᴋ Ȃ 

̂4̃ Ẋ Ȃ 

̂5̃ ᴋ ễ ̆ ֲ ֟

̆ ֲ ҹ ≠ ֲ ễ̆ ֲ

֟ ̆ ֲ ҹ ≠ ֲ ễȂ ֲ

ֲӊ ҈ ֟ ̆ ễ ̆ ֲ

ễ̕ ễ Ҭ֟ ῏ ̆ ↓῀ ׆̆ ֟

Ҭ  Ȃט

̂6̃ ₮ Ԋֲ ễ̆ ғᶭ

ȁ ῒז ̆ ֲ ᶭ ∞‗ȁᴂ ‗

ԅ ễ ᴋ ↕̆ ֲ ₮ Ԋֲ ̆

ῒ ễ ễ Ȃ 

̂7̃ ῒז ↕ Ȃ 

4ȁ  

̆ ῏ Ԋֲ ̆ Ҋ̔ 

̂1̃ ̆↓ Ԋֲ̆

ᴋ ̕ 

̂2̃ ↕ Ԋֲ ᵀ  ̕

̂3̃ ↕ Ԋֲ ᴋ

ễ ̕ 

̂4̃ ̆ ḱ Ύ ֜ ̆

Ύ ̆ ῏ Ԋֲ ̕ 
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̂5̃ ֲ ֲ ᴇ ⌠ ᴍ ‪ṿ

0.25% ̆ ֲ ֲ̆ Ҭ ᴪ̕ ᴇ ⌠

ᴍ ‪ṿ 0.5% ̆ ֲ ֲ̆

Ὲ ̆ Ҭ ᴪ Ȃ 

 

̂Ӝ̃  

1ȁ ֲ ̂ ̃ 6 ᵀṿ ̆ Ҍᵬ

ҹ ᴍ ‪ṿ Ȃ 

2ȁ ԍҌ ⱬ ̆ ԍ ├֜ Ὲ ̆

ֲ ֲ ȁ ȁ ̆ᵖ

̆ ֟ᵀṿ ̆ ֲ ֲ ᾧץ

ễ ᴋȂp ֲ ֲ

Ȃ 
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ȁ ҍ№  

̂ѿ̃  

≠ ≠ ῀ȁ ȁῈᾛᴇṿ ꜚ ῒז ῀

῏ ᵩ ̆ ≠ ⁞ Ὲᾛᴇṿ ꜚ ᵩ Ȃ 

ᶫ№ ≠ № ‰ № ≠ ҍ № ≠ Ҭ

ᵞ Ȃ 

 

̂ԋ̃ № ↕ 

1ȁ № ≠Ῥ ̂ ≠

ᴍ ‪ṿҹ ‰ ꜚ ҹ ≢ ᴍ Ῥ ̃̆

ᴍ ֲ ≠Ῥ ̕ ᴍ ֲԊᾢ Ạ

₮ ̆ № № ̕ ᴍ ֲ ≠Ῥ

̆ ≠Ῥ ᴍ ᾧ ̕ 

2ȁ ѿ ≢ ѿ ᴍ ֣ № ̕ 

3ȁ ῏ № ᴆ ╠ Ҋ̆ № 6 ̆

№ ᵞ ᶛҌ ᵞԍ № ‰ ᶫ№ ≠ 30%̆

Ҍ 3ҩ Ҍ № ̂ ᶫ№ ≠ ֟ ṽ Ҭ № ≠

ҍ № ≠ Ҭ ᵞ ̃̕ 
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№ ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ  

 

̂ ̃ №  

1ȁ № ֲ ̆ ֲ ̆ᶭ ȇḤ

Ⱳ Ȉ ῏ ᵣ҉Ὲ Ҭ ᴪ ̕ 

2ȁ № Ὲ ̆ ֲᶭ ΐᵣ ט

≠ ֲ ⅞ ̆פ ֲ ֲ פ №

 Ȃט⅞

 

̂ԓ̃ № Ҭ  

№ ᴍ ֲ Ȃ

ᴍ ֲ ≠ ԍѿ ̆Ҍ ԍ ט ῒז ̆

Ύ ᴍ ֲ ≠ ᴍ

‪ṿ ꜚ ҹ ≢ ᴍ Ȃ 
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ԓȁ ҍ  

̂ѿ̃  

1ȁ ֲ ̕ 

2ȁ ֲ ̕ 

3ȁ Ⱶ ̕ 

4ȁ ├֜ ̕ 

5ȁ ץ ҍ ῏ Ḥ ̕ 

6ȁ ᴍ ֲ ᴪ ̕ 

7ȁ ץ ҍ ῏ ᴪ ̕ 

8ȁ ⅞ ̕ 

9ȁ ῏ ῀↓ץ ῒז Ȃ 

҉ ׆ ֟Ҭ  Ȃט

 

̂ԋ̃ ȁ ‰ ט  

1ȁ ֲ  

ҹ 1.50%Ȃ 

’Ҋ̆ ╠ѿ ֟‪ṿ Ȃ

Ҋ̔ 

H ̗E¦ °  

H ҹ  

E ҹ╠ѿ ֟‪ṿ 

ӊ ̆ ҩ ̆

Ȃט ֲ ֲ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ

Ẋ ȁᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

2ȁ ֲ  

ҹ 0.25%Ȃ 

’Ҋ̆ ╠ѿ ֟‪ṿ Ȃ
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Ҋ̔  

H ̗E¦ °   

H ҹ   

E ҹ╠ѿ ֟‪ṿ  

ӊ ̆ ҩ ̆

Ȃט ֲ ֲ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ

Ẋ ȁᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

3ȁ Ⱶ  

A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ

ҹ 1.00%Ȃ 

’Ҋ C̆ ᴍ Ⱶ ╠ѿ C ᴍ ֟

‪ṿ Ȃ Ҋ̔  

H ̗E¦ Ⱶ °   

H ҹ C ᴍ Ⱶ   

E ҹ C ᴍ ╠ѿ ֟‪ṿ  

C ᴍ Ⱶ ̆ ҩ ̆ Ȃט

ֲ ֲ Ⱶ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭ ⌠ט Ȃ Ẋ ȁ

ᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

4ȁ ̂ѿ̃ 4 9 ֲ ֲ ῏

̆↓῀ ῀ Ȃ 

 

̂҈̃Ҍ↓῀  

ֲ ֲ ῃ ӈⱵ ₮

֟ ץ̆ ҍ ᵬ ῏ Ԋ Ҍ↓῀ Ȃ

ӊ╠ ȁᴪ Ḥ Ҍ ׆ ֟Ҭ↓

Ȃ 
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̂ ̃  

῏ ԅ ᴆҊ̆ ֲ

ֲ ᵞ ̆ ᴍ ֲ ᴪȂ

ֲ ԍ ╠ 2 ᵣ҉Ὲ Ȃ 

 

̂ԓ̃ῒז  

῏ ̆ ֲ ץ ֟Ҭ↓ ῒז

̆ ῏ Ὲ Ȃ 

 

̂Έ̃  

ᵬ Ҭ Һᵣ̆ɰ ӈ

ⱵȂ 
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Έȁ ᴪ ҍ  

̂ѿ̃ ᴪ  

1ȁ ᴪ ҹῈ 1 1 12 31 Ȃ תּ ᴪ

Ҋ ↕̔ ԍ 2ҩ ̆ ץ ῀Ҋѿҩᴪ

Ȃ 

2ȁ ֲץ ҹ ᵝ ֲץ̆ ᾝҹ ᵝȂ 

3ȁᴪ └ ῏ ᴪ └ Ȃ 

4ȁ ȁ Ȃ 

5ȁ ᴪ ᴋֲҹ ֲȂ 

6ȁ ֲ Ḡ ᴪ ȁ₡ ᴪ ̆

῏ └ ᴪ ̆ ֲ ҍ ֲ ᴪ ȁ

└ ӥץ Ȃ 

 

̂ԋ̃  

1ȁ ֲ ҍ ֲȁ ֲ ȁΐ Ԋ׆ ├ҙ

Ⱶ ᴪ ԊⱵ ῒ Ύᴪ Ⱶ ῒז Ԋ

̕ 

2ȁᴪ ԊⱵ Ⱳ Ύᴪ ̆ Ԋᾢ ֲ

ֲ ̕ 

3ȁ ֲ ҹ ᾟ ᴪ ԊⱵ ̆ ֲ̆

Ҭ ᴪ Ȃ ֲ ᴪ ԊⱵ ȇḤ Ⱳ Ȉ

῏ ᵣ҉Ὲ Ȃ 
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҂ȁ Ḥ  

̂ѿ̃ ↕ 

Ḥ ȇ Ȉȁȇ ᵬⱲ ȈȁȇḤ Ⱳ Ȉȁ

ῒז ῏ Ȃ 

 Ḥ ӈⱵֲ Ҭ ᴪ ῤ̆ ԇ Ḥ

Ҭ ᴪ ℮ ̆ Ḡ

└Ὲ Ḥ Ȃ Ḥ ӈⱵֲ Ḡ

Ḥ ȁ‰ Ȃ 

Ḥ ӈⱵֲ Ὲ Ḥ ҬҌ Ҋ↓ ҹ  ̔

1ȁ Ẋ ȁ ̕ 

2ȁ ├ ҙ ̕ 

3ȁ ̕ 

4ȁ ῒז ֲȁ ֲ ᴍ ̕ 

5ȁ ᴋᵥ ֲȁ ֲ ῒז ȁ  ̕
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ᴍ ֲ Ⱶ ῤ Ȃȇ Ȉ ̆ ֲ 6ҩ

ӊ 45 ῤ̆ תּ ӥ ҉̆ תּ ӥ

ᵣ҉̕ ֲ Ὲ 15 ╠ Һ ⱲῈ Ҭ

ᴪ ₮ תּ ӥ̆ ῏ ῤ ᶫӥ Ȃ 

̂2̃ȇ Ȉ ȇ Ȉ Ԋֲ ≠ȁӈⱵ῏ ̆

ᴍ ֲ ᴪ ↕ ΐᵣ ̆ ֟

≠ Ԋ ᴆȂ 

̂3̃ ֲ ֲ ֟Ḡ

ᵬ ꜚҬ ≠ȁӈⱵ῏ ᴆȂ 

2ȁ ᴍ Ὲ  

ֲ ᴍ ΐᵣԊ └ ᴍ Ὲ ̆  

תּ ӥ ԍ ᵣ ֲ ҉Ȃ 

3ȁȇ Ȉ Ὲ  

ֲ ȇ Ȉ ᵣ ֲ ҉ 

ȇ Ȉ Ὲ Ȃ 

4ȁ ֟‪ṿȁ ᴍ ‪ṿ 

ȇ Ȉ ̆ Ⱳ ᴍ ╠̆ ֲ  

Ὲ ѿ ֟‪ṿ ᴍ ᴍ ‪ṿȂ 

Ⱳ ᴍ ̆ ֲ ҩ  

̆ ȁ ᴍ ץ ῒז ̆׃ ᴍ

ᴍ ‪ṿ ᴍ ‪ṿȂ 

ֲ Ὲ ѿҩ ֜ ֟‪ṿ

ᴍ ᴍ ‪ṿȂ ֲ ╠ ֜ ̆

֟‪ṿȁ ᴍ ᴍ ‪ṿ ᴍ ‪ṿ

ᵣ ֲ ҉Ȃ 

5ȁ ᴍ ȁ ᴇ  

ֲ ȇ Ȉȁ תּ ӥ Ḥ ᴆ҉ ᴍ 

ȁ ᴇ ῏ ȁ ̆ Ḡ

ᴍ └╠ Ḥ Ȃ 



                   



                   Ḥ ᾢ ├ תּ ӥ  

85 

̂10̃ ֲȁ ֲ Һ ҙⱵֲ ѿ ῤ ꜚ

№ӊ҈ ̕ 

̂11̃ ֲȁ ֟ȁ ҙⱵ ̕ 

̂12̃ ֲȁ ֲ ⌠ ̕ 

̂13̃ ֲ ῒ Ԋȁ ῒז ֲ ȁ ⌠Ҥ

̆ ֲ ῒ ֲ ⌠Ҥ ̕ 

̂14̃ ῏ ֜ Ԋ ̕ 

̂15̃ № Ԋ ̕ 

̂16̃ ȁ ȁ Ⱶ ‰ȁ

̕ 

̂17̃ ѿ ᴍ ‪ṿ ᴇ ᴍ ‪ṿ №ӊ ԓ̕ 

̂18̃ ᴪ ԊⱵ ̕ 

̂19̃ ̕ 

̂20̃ Ύ ̕ 

̂21̃ Ⱳ ȁ ̕ 

̂22̃ ȁ ῒ ̕ 

̂23̃  ̕ט

̂24̃ Ả ̕ 

̂25̃ Ả ȁ ȁ ̕ 

̂26̃ ᴍ ≢ ̕ 

̂2
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ᴍ ֲᶭ ᴍ ֲ ᴪ̆ ֲȁ ֲ

ᴍ ֲ ᴪ‗ Ԋ Ҍᶭ Ḥ ӈⱵ ̆ ֲ

῏Ḥ ӈⱵȂ 

10ȁҬ ᴪ ῒזḤ Ȃ 

 

̂҈̃Ḥ ԊⱵ  

ֲȁ ֲ ẫῃḤ └ ̆ Ғֲ

Ḥ ԊⱵȂ 

Ḥ ӈⱵֲῈ Ḥ ̆ Ҭ ᴪ ῏ Ḥ

ῤ ҍ ‰↕ Ȃ 

ֲ ῏ ȁҬ ᴪ ȇ Ȉ

̆ ֲ └ ֟‪ṿȁ ᴍ ‪ṿȁ ᴍ ᴇ ȁ

תּ ӥ Ὲ ῏ Ḥ ȁ

̆ ֲ₮ΐӥ ᴆ Ȃ 

ֲȁ ֲ ᵣҬ Ḥ ℮Ȃ 

ֲȁ ֲ ᶭ ᵣ ֲ ҉ Ḥ

̆ ץ ῒזῈ῍ ᵣ Ḥ ̆p ῒזῈ῍ ᵣҌ ԍ

ᵣ ֲ Ḥ ̆ ғ Ҍ ҉׃ ѿḤ ῤ ѿ

Ȃ 

 

̂ ̃Ḥ ᴆ ҍ  

תּ ӥῈ ̆ №≢ ԍ ֲȁ ֲ

ᵟ ̆ᶫῈᴧ ȁ └Ȃ 

Ὲ ̆ №≢ ԍ ֲ ֲ ᵟ ץ̆

ᶫῈᴧ ȁ └Ȃ 
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ῇȁ  

ᴍ ֲ ԅ Ҋץ ̔ 

̂ѿ̃  

1ȁ  

├ ᴇ ȁ ȁ ֜ └

ꜚ̆ ֟֟ ̆Һ ̔ 

̂1̃  

ȁ ȁ֟ ҙ ├ ֟ ѿ

̆ ᴇ ꜚ̆ ֟ Ȃ 

̂2̃  

├ ̆ ΐ Ȃ

’ ├ ֟ ׆̆ ֟ Ȃ 

̂3̃≠  

≠ ꜚᴪ ṽ├ ᴇ ꜚ̆

ᴑҙ ≠ Ȃ ԍ ṽ├̆ ᴪ ⌠

≠ Ȃ 

̂4̃҉ Ὲ  

҉ Ὲ ’ ̆ ȁ ȁ Ԉȁ ȁ Ⱶ

ᴪ Ὲ ≠ ׆̆ Ȃ 

̂5̃ ӯⱬ  

̆ ԍ ├ ᴪ ̆

׆ ֟ Ḡṿ ṿȂ 

2ȁḤ  

֜ ֜ ̆ ṽ├ӊ ֲ₮ ȁ

⌠ט ̆ ֟ Ȃ 

3ȁṽ├ ꜚ  

ṽ├ ꜚ ҍ ꜚ ῏ ̆ ѿ

ӄ Ҍ ᾟ№ ѿ Ȃ 
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4ȁῬ  

Ῥ ԅ≠ Ҋ ├≠ ῀Ῥ ̆

ҍ≠ ҉ ᴇ ̂ ╠ ⌠ ≠ ̃ԑҹ Ȃΐᵣҹ

≠ Ҋ ̆ ׆ ├ ≠ ῀ Ῥ ̆

Ȃ 

5ȁ ꜚ  

֟Ҍ ̆ Ҍ ט ₮

Ȃ ֜ Ҭ̆ ᴪ Ȃ

ᴪ֟ ᵝד ̆ ꜚ ̆ ᴍ ‪ṿȂ 

6ȁ  

ᵬ Ҭ̆ ֲ ל ├ ∞

ȁ Ḥ Ҍῃ Ȃ ֲ ֲ

ȁ Ȃ 

7ȁ ᵬ  

῏ Ԋֲ ҙⱵ ᵬ Ҭ̆ ῤ └ ֲҹ

ᵬ ᵬ ̆ᶛ ̆ ֜ ȁᴪ

ȁ֜ ȁIT Ȃ 

֜ ҹ ᵬҬ̆ ҹ

֜ ≠ ⌠ Ȃ

Ὲ ȁ Ύ ȁ ȁ ├֜ ȁ ├

Ȃ 

8ȁ  

ᵬ Ҭ̆ ȁ ̆

῏ Ȃ 

9ȁֲ  

Ὲ Һ ҙⱵֲ ᴪ ѿ ҉ ᵬ ̆

ᵬ֟ Ȃ 

10ȁ   

̆ Black-Litterman ȁṽ├
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֟ ̆ Ṣꜛ Ḥ ҙ ҩ ׆̆ Ȃ

ᶏ ԍ

ᶭ Ȃ ̆ Ҭ̆ ԍ ȁ҉ Ὲ Ⱶ ȁ

֜ ȁṽ├ ҍ֜ ȁѿ

ѿ Ҍ ̆ ֟ ֟ Ẓ

׆̆ Ȃ 

11ȁῒז  

Ԉȁ Ҍ ⱬ ₮ ̆ ᴪҤ ├ ̆

֟ Ȃ 

ȁ ҙ Ԉȁף ȁ ₮ ֲ

└ ⱬӊ ̆ ᴍ ֲ≠ Ȃ 

 

̂ԋ̃  

ᴋᵥѿ ȁ ḠȂ ԍ ̆

Ȃ 
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Ӝȁ ȁ ֟  

̂ѿ̃  

1ȁ ῇ ̂ԋ̃ Ԋֲ

≠ȁӈⱵ֟ ̆ ᴍ ֲ ᴪ‗ Ȃ

ᴍ ֲ ᴪ‗ Ҭ ᴪ ‰̆ Ҭ ᴪ ‰ ₮ΐ

ӊ Ȃ 

2ȁ ҉ 1 ̆ ֲ ֲ

ῤ ̆ 2 ῤ ֲ ᵣ҉Ὲ

Ҭ ᴪ Ȃ 

 

̂ԋ̃  

Ҋ↓ ӊѿ ̆ ̔ 

1ȁ ᴍ ֲ ᴪ‗ ̕ 

2ȁ ֲȁ ֲ ̆ Έҩ ῤ ֲȁ

ֲ ̕ 

3ȁ ῒז Ȃ 

 

̂҈̃ ֟  

1ȁ ̆ ῏ ֟

Ȃ 

2ȁ ֟  

̂1̃ ӊ 30 ҩ ᵬ ῤ ֲ ֟

̆ ֟ ֟ӊ╠̆ ֲ ֲ

Ḡ ֟ ῃ Ȃ 

̂2̃ ֟ ֲȁ ֲȁ Ύ

ȁΐ Ԋ׆ ├ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ ֲ

Ȃ ֟ ץ ᵬֲ Ȃ 

̂3̃ ֟ ֟ Ḡ ȁ ȁᵀᴇȁ № Ȃ
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֟ ᶭץ Ԋ ꜚȂ 

3ȁ  

̂1̃ ̆ ֟ ѿ ֟̕ 

̂2̃ ֟ ֟ ’ ̕ 

̂3̃ ֟ ֟ ̕ 

̂4̃ ֟ ᵀ ̕ 

̂5̃ Ạ₮ ̕ 

̂6̃ᴪ ԊⱵ ̕ 

̂7̃ ԊⱵ ₮ΐ ӥ̕ 

̂8̃ Ҭ ᴪ̕ 

̂9̃Ὲ Ὲ ̕ 

̂10̃ ▼ᵩ ֟ № Ȃ 

4ȁ  

֟ Ҭ

̆ ᴨᾢ׆ ֟Ҭ  Ȃט

5ȁ ▼ᵩ ֟ №  

֟ Ҋ ễ̔ 

̂1̃ ט ֟ ̕ 

̂2̃ ̕ 

̂3̃ ễ ṽⱵ̕ 

̂4̃ ᵩ ̆ ᴍ ֲ ᴍ ᶛ № Ȃ 

6ȁ ֟ Ὲ  

2 ῤ ᵣ҉Ὲ ̕ Ҭ

῏ Ԋ Ὲ ̕ ֟ Ạ₮ ᴪ ԊⱵ

̆ ԊⱵ ₮ΐ ӥ ̆ Ҭ ᴪ Ὲ Ȃ 

7ȁ ֟ Ύ ᴆ ֲḠ 15  Ȃ҉ץ
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ԋ ȁ ῤ  

̂ѿ̃ ᴍ ֲȁ ֲ ֲ ≠ȁӈⱵ 

1ȁ ֲ ’ 

̔ Ḥ ᴋῈ  

ᵟ ̔Ҭ ̂҉ ̃ Ҭ 68 9  

ף ֲ̔  

̔2003 5 9  

‰ ῏̔Ҭ ᴪ 

‰ ̔Ҭ ᴪ [2003]63  

̔ ҙⱵ̆ ̆Ҭ ᴪ ‰ ῒזҙⱵ̂

₡ ̃ 

̔ ᴋῈ  

Ύ ̔ ַᴝ҆ןᾝֲ  

̔  

2ȁ ֲ ≠ 

̂1̃ᶭ תּ ̆Ⱳ ̕ 

̂2̃ ӊ ̆ɰ ֟  ̕

̂3̃ ̆└ ȁḱ Ὲ ῏ תּ ȁ

ȁ ȁ ȁ ȁ ȁ ֜ ȁ‟ ȁ №

ҙⱵ ↕̕ 

̂4̃ ץ Ҭ

ᴪ ‰ ῒז ̕ ῏ ╠ Ҋ ‗̆

῏ ̕  

̂5̃ ӊ ᴍ ̆ ȁ ȁ

ῒז ̕  

̂6̃ᶭ ֲ̆ ҹ ֲ

ԅ ֟ȁῒז Ԋֲ ≠

̆ Ҭ ᴪ Ҭ ᴪ ץ̆ ῒז Ḡץ
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῏ Ԋֲ ≠ ̕  

̂7̃ ȁ ȁ ף ̆ ᶭ

ף ף ҹ ̕ 

̂8̃ ᴋ Ύ ȁ Ύ ף ̆Ⱳ

Ύ ҙⱵ̆ Ύ ף

̕ 

̂9̃ ῤ̆ Ả ̕ 

̂10̃ ᾛ ╠ Ҋ ҹ̆ ᴍ ֲ ≠ ᶭ ҹ

├̕ 

̂11̃ᶭ ̆└ № ̕ 

̂12̃ ף̆ ᴑҙ ᶏ қ ף̆≠ ᶏ

ԍῒז ├ ֟ ≠̕ 

̂13̃ ֲ ̆ ֲ̕ 

̂14̃ᶭ ̆ ᴍ ֲ ᴪ̕ 

̂15 ץ̃ ֲ ӈ ף̆ ᴍ ֲ≠ ᶏ ≠

ῒז ҹ̕ 

̂16̃ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ├ ῒזҹ

ᶫ Ⱶ ῏ ̕ 

̂17̃ ȁҬ ᴪȁ ῒז ≠Ȃ 

3ȁ ֲ ӈⱵ 

̂1̃ᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף

ᴍ ȁ ȁ Ԋ ̕ 

̂2̃Ⱳ ̕ 

̂3̃ ӊ ץ̆ Ḥ ȁאָאל ↕

֟̕ 

̂4̃ ΐ Ғҙ ֲ № ȁ‗ Ғҙץ̆

ᵬ ֟̕ 

̂5̃ Ғҙֲ Ⱳ ᴍ ȁ ҙⱵ̕ 

̂6̃ Ғҙֲ Ύ ῒ
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ז ף ҙⱵ̕ 

̂7̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆

Ḡ ֟ ֲ ֟ ԑ ̆ Ҍ

֟№≢ ȁ№≢ ̆ ├ ̕ 

̂8̃ ᶭ ȇ Ȉȁ ῒז ῏ ̆Ҍ ץ ֟ҹ

ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ֟̕ 

̂9̃ ֲᶭ ̕ 

̂10̃ ᶏ ᴍ ȁ ȁ ᴇ

ᴆ ̆ ῏ Ὲ ᴍ ‪ṿ̆

ᴍ ȁ ᴇ ̕ 

̂11̃Ҥ ȇ Ȉȁ ῒז ῏ ̆ Ḥ

ӈⱵ̕ 

̂12 Ḡ̃ ҙ Ҍ̆ ⅞ȁ Ȃ ȇ Ȉȁ

ῒז ῏ ̆ Ḥ Ὲ ╠̆ ԇץḠ ̆Ҍ

ֲז ̕ 

̂13̃ № ̆ ᴍ ֲ№

̕ 

̂14̃ ̆ ȁ

ט № ̕ 

̂15̃Ҍ ҉ Ὲ ̕ 

̂16̃ɰ ȇ Ȉȁ ῒז ῏ ᴍ ֲ ᴪ̆

ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

̂17̃ Ḡ ֟ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏

15  ̕҉ץ

̂18̃ ᴪ └ Ⱶᴪ ̕ 

̂19̃ └ Ⱶᴪ ȁ ȁ ̕ 

̂20̃ Ḡ ᴍ ֲ ᶫ ᴆ ̆ ῤ

₮ Ḡ̕ ̆ ⌠ҍ ῏

Ὲ ̆ ט ᴆҊ ⌠ ῏ ᴆ̕ 
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̂21̃ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̕ 

̂22̃ ҳ ȁɰ ȁ ᶭ ֟ ֲ ῒ ֟ ̆

Ҭ ᴪ ֲ̕ 

̂23̃ ֟ ᴍ ֲ

̆ ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

̂24̃ ֲ ӈⱵ̆

ֲ ֟ ̆ ҹ ᴍ ֲ≠ ֲ

ễ̕ 

̂25̃Ҍ׆Ԋᴋᵥ ֟ ῒז Ԋֲ≠ ꜚ̕ 

̂26 Ὲ̃ Ҍ ֟̆ Ҍ ֟

ᴍ ֲ ≠ № ̕ 

̂27 ץ̃ ֲ ӈ ף̆ ᴍ ֲ≠ ᶏ ≠

ῒז ҹ̕ 

̂28̃ ᴍ ֲ ᴪ ‗ ̕ 

̂29̃ ῒזӈⱵȂ 

4ȁ ֲ ’ 

̔֜ ᴍ Ὲ  

ᵟ ̔҉ қ Ҭ 188  

ף ֲ̔  

̔1987 3 30  

‰ ῏ ‰ ̔ Ⱶ (1986) 81 Ҭ ֲ

̵1987̷40  

ҙⱵ ‰ ̔Ҭ ᴪ [1998]25   

̔ ᴍ Ὲ  

Ύ ̔742.62 ַᾝֲ  

̔   

̔ Ὲᴧ ̕ ȁҬ ̕Ⱳ ῤ ̕

Ⱳ ᾫҍ ̕ ṽ├̕ף ȁף ᾫטȁ ṽ├̕ӯ
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ṽ├ȁ ṽ├ Ԋ׆̕ ҙ Ṣ ӯ̕ ȁף ӯ Ԋ׆̕ ҙⱵ̕

ᶫḤ Ⱶ Ḡ̕ף ט ҙⱵ̕ ᶫḠ Ⱶ̕ Ⱶ ҙ

‰ ῒזҙⱵ̕ ȁ ҙⱵȂ 

5ȁ ֲ ≠ 

̂1̃ᶭ Ḡ ֟̕ 

̂2̃ᶭ ̕ 

̂3̃ ֲ ᵬ̆ ֲ ֲ

פ ῏ ̆Ҍԇ Ҭ ᴪ  ̕

̂4̃ ֲ ̆ ֲ̕  

̂5̃ᶭ ᴍ ֲ ᴪ̕ 

̂6̃ᶭ ֲ̆ ҹ ֲ

ԅ ֟ȁῒז Ԋֲ ≠

̆ Ҭ ᴪ ץ̆ ῒז Ḡץ ῏

Ԋֲ ≠ ̕ 

̂7̃ ȁ ῒז ≠Ȃ 

6ȁ ֲ ӈⱵ 

ץ1̃̂ Ḥ ȁאָאל ↕ ῃḠ ֟̕ 

̂2̃ Ғ ̆ΐ ҙ ̆ ȁ

ҙⱵ Ғ ֲ ̆ ֟ Ԋ ̕ 

̂3̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆ Ḡ

֟ ῃ Ḡ̆ ῒ ֟ҍ ֲ ץ֟ Ҍ

֟ ԑ ̕ Ҍ ֟№≢ ̆ ̆№

̆Ḡ Ҍ ȁ ֟ӊ Ύ ȁ ȁ ⅞ ȁ Ύ

ԑ ̕ 

̂4̃ ᶭ ȇ Ȉȁ ῒז ῏ ̆Ҍץ ֟ҹ

ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ֟̕ 

̂5 Ḡ̃ ףֲ ҍ ῏ ῏₡  ̕

̂6̃ ֟ ȁ ├ ṽ├ ̕ 

̂7̃ ̆ ֲ ̆פ Ⱳ ȁ
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֜◓Ԋ ̕  

̂8̃Ḡ ҙ Ȃ ȇ Ȉȁ ῒז ῏

̆ Ḥ Ὲ ╠ ԇץḠ ̆Ҍ ֲז ̕  

̂9̃ ȁ ֲ ֟‪ṿȁ ᴍ ‪ṿ ᴍ

ȁ ᴇ ̕ 

̂10̃Ⱳ ҍ ҙⱵ ꜚ ῏ Ḥ Ԋ ̕ 

̂11̃ Ⱶᴪ ȁ ȁ ₮ΐ ̆

ֲ ᵬ Ҥ ̕

ֲ ҹ̆ ֲ ԅ

̕ 

̂12̃ Ḡ ῏ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏

̆Ḡ ᴪ Ύȁ  ̕҉ץ 15

̂13̃ ῏ ̆ Ḡ ᴍ ֲ Ύ̕ 

̂14̃ └ᵬ ῏ Ύ ҍ ֲ ̕ 

̂15̃ᶭ ֲ פ ῏ ᴍ ֲ ט ȁ

̕ 

̂16̃ ᴍ ֲ ᴪ ֲ ᴍ

ֲᶭ ᴍ ֲ ᴪ̆ ᴍ ֲ ᴪ ‗

̕ 

̂17̃ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̕ 

̂18̃ ҳ ȁᶭ ȁ ֟ ֲ ῒ ֟ ̆

Ҭ ᴪ Ҭ ᴪ̆ ֲ̕ 

̂19̃ ֲ ӈⱵ̆

ֲ ֟ ̆ ֲ ҹ

ֲ ễ̕ 

̂20̃ ֟ ̆ ễ ᴋ̆ῒ ᴋҌ

ῒ ᴋ ᾧ ̕ 

̂21̃Ҍ׆Ԋᴋᵥ ῒז Ԋֲ≠ ꜚ̕ 
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̂22̃ ȁ ȁ ῒזӈⱵȂ 

7ȁ ᴍ ҹ ῒ

̆ ᶭ ᴍ ̆ ҹ ᴍ

ֲ Ԋֲ̆ ῒҌῬ ᴍ Ȃ ᴍ

ֲᵬҹ Ԋֲ Ҍץ ҉ӥ ҹ ᴆȂ ѿ ≢ ᴍ ᴍ

ΐ Ȃ 

8ȁ ᴍ ֲ ≠ 

̂1̃№֣ ֟ ̕ 

̂2̃ ҍ№ ▼ᵩ ֟̕ 

̂3̃ᶭ ῒ ᴍ ̕  

̂4̃ ᴍ ֲ ᴪ̕  

̂5̃₮ ף ₮ ᴍ ֲ ᴪ̆ ᴍ ֲ ᴪ

Ԋ ᶏ ‗ ̕  

̂6̃ └Ὲ Ḥ ̕ 

̂7̃ ֲ ᵬ̕ 

̂8̃ ֲȁ ֲȁ Ύ ȁ ᴍ

ῒ ҹᶭ ̕ 

̂9̃ ȁ ῒז ≠Ȃ 

9ȁ ᴍ ֲ ӈⱵ 

̂1̃ ̕ 

̂2̃֜ ȁ ̕ 

̂3̃ ᴍ ῤ̆ Ԏ

ᴋ̕ 

̂4̃Ҍ׆Ԋᴋᵥ ῒז Ԋֲ ≠ ꜚ̕ 

̂5̃ ᴍ ֲ ᴪ‗ ̕ 

̂6̃ ֜ Ҭ ᴋᵥ ̆ ֲȁ ֲ ף

Ҍ ≠̕ 

̂7̃ ῒזӈⱵȂ 
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̂ԋ̃ ᴍ ֲ ᴪ ȁ Ԋ ‗ ↕ 

1ȁ ᴍ ֲ ᴪ̆ ᴍ ֲ ῒ

ף ῍ Ȃ ᴍ ֲ֣ ‗ ̆ ѿ ᴍ

ΐ ѿ ‗ Ȃ 

2ȁ ҊԊץ ӊѿ ̆ ᴍ ֲ ᴪ̔ 

̂1̃ ̕ 

̂2̃ ᵬ ̕ 

̂3̃ ֲ̕ 

̂4̃ ֲ̕ 

̂5̃ ֲȁ ֲ ‰̆ᵖ

‰ ̕ 

̂6̃ ҍῒז ̕ 

̂7̃ ≢̕ 

̂8̃ ȁ ̂ Ҭ ᴪ

̃̕ 

̂9̃ ᴍ ֲ ᴪ ̕ 

̂10̃ Ԋֲ ≠ ӈⱵ֟ ῒזԊ ̕ 

̂11̃ ȁ Ҭ ᴪ ῒז ᴍ

ֲ ᴪ Ԋ Ȃ 

3ȁץҊ ’Ҍ ᴍ ֲ ᴪ̔ 

̂1̃ ᵞ ȁ ȁῒז ̕ 

̂2̃ ῤ

ȁ ᵞ ̆ ᵞ Ⱶ ̕ 

̂3̃ ꜚ ḱ ̕ 

̂4̃ ḱ Ҍ Ԋֲ ≠ӈⱵ῏ ̕ 

̂5̃ ḱ ᴍ ֲ≠ Ҍ≠ ̕ 

̂6̃ Ҭ ᴪ ᾛ ̆ ֲȁ Ύ

ῤ ῏ ֜ ȁ ֜ ȁ ҙⱵ ↕Ȃ 

̂7̃ ᴍ ֲ ᴪץ ῒז
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Ȃ 

4ȁ ֲ  

̂1̃ ̆ ᴍ ֲ ᴪ

ֲ ̆ᴪ ȁ ȁ ֲ Ȃ

ֲ Ҍ ̆ ֲ Ȃ 

̂2̃ ֲ ҹ ᴍ ֲ ᴪ ̆

ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ 10 ῤ‗ ̆

ӥ ֲȂ ֲ‗ ̆ ₮ΐӥ ‗ ӊ

60 ῤ ̕ ֲ‗ Ҍ ̆ ֲׅ ҹ ̆

ᴪ ȁ ȁ Ȃ 

ף3̃̂ ᴍ ̂҉ץ10% ץ10%̆ ֲ ⌠ ᴍ

̆Ҋ ̃ ᴍ ֲ ѿԊ ᴍ ֲ ᴪ ̆

ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ 10

ῤ‗ ̆ ӥ ₮ ᴍ ףֲ ֲȂ

ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60 ῤ ̕ ֲ‗

Ҍ ף̆ ᴍ ̂҉ץ10% 10%̃ ᴍ ֲׅ ҹ

̆ ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ

10 ῤ‗ ̆ ӥ ₮ ᴍ ףֲ

ֲ̕ ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60 ῤ Ȃ
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ᵣ ֲ ҉Ὲ Ȃ ᴍ ֲ ᴪ Ҋῤץ ̔ 

A.ᴪ ȁ ̕ 

B.ᴪ Һ Ԋ ̕ 

C.ᴪ ̕ 

D. Ԋ ̕ 

E. ₮ ᴍ ֲ ᴪ ̕ 

F. ӥ ῤ ( ᵖҌ ԍף ֲ ᴍȁף ף

)ȁ ̕ 

G. ‗ ̕ 

H.ᴪⱵ ֲ ȁ ̕ 

I.₮ ᴪ ‰ ᴆ ̕ 

J. ֲ ῒזԊ Ȃ 

̂2̃ ᴪ ‗ ’Ҋ̆ ֲ‗ ӥ

‗ ̆ ᴪ Ҭ ᴍ ֲ ᴪ ΐᵣ

ȁ Ὲ ῏ ῒ ֲȁӥ ֜

Ȃ 

̂3̃ ֲҹ ֲ̆ ӥ ֲ⌠

ӥ ‗ ̕ ֲҹ ֲ ↕̆ ӥ

ֲ⌠ ӥ ‗ ̕ ֲҹ ᴍ

ֲ ↕̆ ӥ ֲ ֲ⌠ ӥ ‗

Ȃ ֲ ֲ Ҍ ף ӥ ‗

̆Ҍ ‗ Ȃ 

6ȁ ᴍ ֲ₮ ᴪ  

̂1̃ᴪ  

ᴍ ֲ ᴪ ᴪ ᴪȂ 

ᴪ ᴍ ֲ ֲ₮ ӥ ῒף ֲ₮ ̆

ᴪ ֲ ֲ ף ₮ Ȃ 

ᴪ ῏ ץ ӥ ‗Ȃ 

ᴍ ֲ ᴪΐᵣ ֲ ̆p ‗ ֲ
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ֲԊ ץ ᴪ ᴍ ֲ ᴪȂ 

̂2̃ ᴍ ֲ ᴪ ᴆ 

A. ᴪ  

Ҋץ ᴆ ̆ ᴪ ҽ ̔ 

aȁ ⌠ᴪ ᴍ ̆ ᴍ

ᴍ ̂҉ץ50% 50%̃̕ 

bȁ⌠ᴪ ᴍ ֲ ᴍ ᴍ ₡ ȁף ֲ ᴍ

ȁ ֲ ᴍ ₡ ף ⌠̆ᴪ ₮ΐ ῏

ᴆ ῏ ᴪ ̆ ғ ᴍ ₡ ҍ

ֲ Ȃ 

҉ ᴆ ’Ҋ ↕̆ ֲ Ὲ ᴪ

̆ᵖ ₮ ᴪ ᴍ ֲ Ҍ Ȃ 

B. ᴪ  

Ҋץ ᴆ ̆ ᴪ ҽ ̔ 

aȁ ֲ Ὲ ᴪ ̆ 2 ҩ ᵬ ῤ Ὲ

῏ Ὲ ̕ 

bȁ ֲ ֲ̂ ֲҹ ֲ̆↕ҹ ֲ̃

Ὲ ῏ Ҋ ᴪ ᴍ ֲ ӥ

‗ ̆ ֲ ֲ Ҍ⌠ Ҍ̆ ‗ ⱬ  ̕

cȁ ֲ ₮ΐӥ ףֲז ₮ΐӥ ᴍ ֲ

ף ᴍ ᴍ ̂҉ץ50% 50%̃̕ 

dȁ ₮ΐӥ ᴍ ֲ ף ΐӥ₮ֲז ῒ

ףז ̆ ֜ ᴍ ₡ ȁ ᴪ

̆ ҍ Ύ Ȃ 

ᴪ ᴆ Ҍ⌠҉ ᴆ̆↕ ֲ Ὲ ‗

̆ᵖ ₮ ᴪ ᴍ ֲ Ҍ Ȃ 

‗ ̆ ᾟ№ ̆ ↕

ᴪ ӥ ‗ ҹ ‗̆ ‗

Ҍ ԑ ҹ ‗̆p ῀₮ΐӥ ᴍ ֲ
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ף ᴍ Ȃ 

7ȁ Ԋῤ ҍ  

̂1̃ Ԋῤ  

A. Ԋῤ ҹ ᴍ ֲ ᴪԊ ῤ

ץ ֲ ҹ ֜ ᴍ ֲ ᴪ ῒזԊ Ȃ 

B. ֲȁ ֲȁ ᴍ 10%

̂҉ץ 10%̃ ᴍ ֲ ץ ᴪ ֲ ₮ᴪ ╠ Ԋ

ᴪ ֲ ֜ ᴍ ֲ ᴪ ‗ Ӟ̕ ץ ᴪ

₮ ᴪ ֲ ֜ҳ Ȃҳ ᴪ ╠ 35 ֜

ֲȂ ֲ ԍҳ ᴪ ╠ 30 Ὲ Ȃ 

C. ᴪ ֲ Ҋץ ↕ ̔ 

aȁ῏ Ȃ ᴪ ֲ ԍ Ԋ ҍ ῏ ̆ ғҌ ₮

ᴍ ֲ ᴪ ̆ ֜ ᴪ ̕

ԍҌ ҉ Ҍ̆ ֜ ᴍ ֲ ᴪ Ȃ ֲ‗ Ҍ

֜ ᴪ ‗̆ ᴍ ֲ ᴪ҉ Ȃ 

bȁ Ȃ ᴪ ֲ ץ Ạ₮‗ Ȃ ῒ

№ ‗̆ ֲ ̕ ֲҌ ̆ ᴪҺ

ֲ ץ ᴍ ֲ ᴪẠ₮‗ ̆ ᴍ

ֲ ᴪ‗ Ȃ 

D. ≠ ᴍ ̂҉ץ10% 10%̃ ᴍ

ֲ ֜ ᴍ ֲ ᴪ ‗ ȁ ֲ ֲ ֜

ᴍ ֲ ᴪ ‗ ̆ ᴍ ֲ ᴪ ̆ ѿ

Ῥ ᴍ ֲ ᴪ ῒ̆ Ҍ ԍ 6ҩ Ȃ

Ȃ 

E. ᴍ ֲ ᴪ ֲ ₮ ᴪ ̆

ḱ ⱴ ̆ ᴍ ֲ ᴪ ╠ 30

Ὲ Ȃ ↕ ᴪ̆ Ḡ ҍῈ 30 Ȃ 

̂2̃ Ԋ  

A. ᴪ 
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ᴪ Ҋ̆ ᾢ ᴪҺ ֲ ᴪ Ԋ

Ԋ ̆ Ὲ ֲ̆ ᴪҺ ֲ ̆ Ὲ

῏ Ҋ ‗̆ ҙ ᴪ‗ Ȃ 

ᴪ ֲ ף Һ Ȃ ֲ ף Һ ᴪ

’Ҋ̆ ֲ ף Һ ̕ ֲ ֲ ף

Һ ᴪ̆↕ ₮ ᴪ ᴍ ֲ ף ץֲ ף ᴍ 50%

҉ץ ҽ֟ ѿ ף ᵬҹ ᴍ ֲ ᴪ Һ ֲȂ 

ֲ └ᵬ₮ ᴪ ֲ ΎȂ Ύ ⱴᴪ ֲ (

ᵝ )ȁ ᴍ ȁᵟ ȁ ף ‗ ᴍ ȁ ֲ

( ᵝ ) Ԋ Ȃ 

B. ᴪ 

‗ ᴪ Ҋ̆ ᾢ ֲ ╠ 30 Ὲ ̆

‗ 2 Ὲ Ҋ ֲ ῃ ‗

‗ Ȃ 

̂3̃ ᴍ ֲ ᴪҌ ԊᾢῈ Ԋῤ ‗Ȃ 

8ȁ‗ ᴆȁ ‗ ȁ  

̂1̃ ᴍ ֲ ѿ ᴍ ֣ ‗ Ȃ 

̂2̃ ᴍ ֲ ᴪ‗ №ҹ ≢‗ ѿ ‗ ̔ 

A. ≢‗  

≢‗ ₮ ᴪ ᴍ ֲ ῒף ֲ ‗ ҈№ӊ

ԋ҉ץ ҹ ̕ ֲȁ ֲȁ ᵬ ȁ

Ԋ ץ ≢‗ ̕ 

B.ѿ ‗  

ѿ ‗ ₮ ᴪ ᴍ ֲ ῒף ֲ ‗ ץ50%

҉̂ 50%̃ ҹ ̆ ץ ≢‗ Ԋ ץ ῒזԊ ѿץ

‗ Ȃ 

̂3̃ ᴍ ֲ ᴪ‗ Ԋ ̆ ᶭ Ҭ ᴪ ‰̆

̆ ᵣ҉Ὲ Ȃ 

̂4̃ ᴍ ֲ ᴪ ‗Ȃ 
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̂5̃ ᴍ ֲ ᴪ ѿ ῤ ↓

№ ȁ ‗Ȃ 

̂6̃ ᴍ ֲ ᴪ‗ ῃᵣ ᴍ ֲȁ ֲ

ֲ ⱬȂ 

9ȁ  

̂1̃ ᴪ
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̂2̃ ᴍ ֲ ᴪ‗ ῃᵣ ᴍ ֲȁ ֲȁ

ֲ ⱬȂ ֲȁ ֲ ᴍ ֲ

ᴍ ֲ ᴪ ‗ Ȃ 

̂3̃ ᴍ ֲ ᴪ‗ ӊ 2 ῤ ῏Ḥ ӈⱵ

ֲ ᵣ҉Ὲ Ȃ 

 

̂҈̃ № ↕ȁ  

1ȁ  

≠ ≠ ῀ȁ ȁῈᾛᴇṿ ꜚ ῒז ῀

῏ ᵩ ̆ ≠ ⁞ Ὲᾛᴇṿ ꜚ ᵩ Ȃ 

ᶫ№ ≠ № ‰ № ≠ ҍ № ≠ Ҭ

ᵞ Ȃ 

2ȁ № ↕ 

̂1̃ № ≠Ῥ ̂ ≠

ᴍ ‪ṿҹ ‰ ꜚ ҹ ≢ ᴍ Ῥ

̃̆ ᴍ ֲ ≠Ῥ ̕ ᴍ ֲԊ

ᾢ Ạ₮ ̆ № № ̕ ᴍ ֲ

≠Ῥ ̆ ≠Ῥ ᴍ ᾧ ̕ 

̂2̃ ѿ ≢ ѿ ᴍ ֣ № ̕ 

̂3̃ ῏ № ᴆ ╠ Ҋ̆ № 6 ̆

№ ᵞ ᶛҌ ᵞԍ № ‰ ᶫ№ ≠ 30%̆

Ҍ 3ҩ Ҍ № ̂ ᶫ№ ≠ ֟ ṽ Ҭ №

≠ ҍ № ≠ Ҭ ᵞ ̃̕ 

̂4̃ № ‰ ᴍ ᴍ ‪ṿ⁞ ᵝ

ᴍ № ‪ Ҍ ᵞԍ ṿ̕  

̂5̃№ ᴍ Ҍ֣ № ̆№

ᴍ ֣ № ̕ 

̂6̃ ≠ № ‰ ̂ ᶫ№ ≠

̃ Ҍ 15 ҩ ᵬ Ȃ 



                   Ḥ ᾢ ├ תּ ӥ  

107 

̂7̃ ῒ׆̆ Ȃ 

3ȁ №  

№ № ‰ ᶫ№ ≠ ȁ

№ ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ  

4ȁ №  

̂1̃ № ֲ ̆ ֲ ̆ᶭ ȇḤ

Ⱳ Ȉ ῏ ᵣ҉Ὲ Ҭ ᴪ ̕ 

̂2̃ № Ὲ ̆ ֲᶭ ΐᵣ ט

≠ ֲ ⅞ ̆פ ֲ ֲ פ

№  Ȃט⅞

5ȁ № Ҭ  

№ ᴍ ֲ Ȃ

ᴍ ֲ ≠ ԍѿ ̆Ҍ ԍ ט ῒז ̆

Ύ ᴍ ֲ ≠ ᴍ

‪ṿ ꜚ ҹ ≢ ᴍ Ȃ 

 

̂ ̃ҍ ֟ ȁ ῏ ȁ ט ҍ ᶛ 

1ȁ  

̂1̃ ֲ ̕ 

̂2̃ ֲ ̕ 

̂3̃ Ⱶ  

̂4̃ ├֜ ̕ 

̂5̃ ץ ҍ ῏ Ḥ ̕ 

̂6̃ ᴍ ֲ ᴪ ̕ 

̂7̃ ץ ҍ ῏ ᴪ ̕ 

̂8̃ ⅞ ̕ 

̂9̃ ῏ ῀↓ץ ῒז Ȃ 

҉ ׆ ֟Ҭ  Ȃט

2ȁ ȁ ‰ ט  
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̂1̃ ֲ  

ҹ 1.50%Ȃ 

’Ҋ̆ ╠ѿ ֟‪ṿ Ȃ

Ҋ̔ 

H̗E¦ °  

H ҹ  

E ҹ╠ѿ ֟‪ṿ 

ӊ ̆ ҩ ̆

Ȃט ֲ ֲ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ

Ẋ ȁᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

̂2̃ ֲ  

ҹ 0.25%Ȃ 

’Ҋ̆ ╠ѿ ֟‪ṿ Ȃ

Ҋ̔  

H̗E¦ °   

H ҹ   

E ҹ╠ѿ ֟‪ṿ  

ӊ ̆ ҩ ̆

Ȃט ֲ ֲ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ

Ẋ ȁᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

̂3̃ Ⱶ  

A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ

ҹ 1.00%Ȃ 

’Ҋ C̆ ᴍ Ⱶ ╠ѿ C ᴍ ֟

‪ṿ Ȃ Ҋ̔  

H ̗E¦ Ⱶ °   

H ҹ C ᴍ Ⱶ   



                   Ḥ ᾢ ├ תּ ӥ  

109 

E ҹ C ᴍ ╠ѿ ֟‪ṿ  

C ᴍ Ⱶ ̆ ҩ ̆ Ȃט

ֲ ֲ Ⱶ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭ ⌠ט Ȃ Ẋ ȁ

ᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

̂4̃ 1 ̂4̃ ̂9̃ ֲ ֲ

῏ ̆↓῀ ῀ Ȃ 

3ȁҌ↓῀  

ֲ ֲ ῃ ӈⱵ ₮

֟ ץ̆ ҍ ᵬ ῏ Ԋ Ҍ↓῀ Ȃ

ӊ╠ ȁᴪ Ḥ Ҍ ׆ ֟Ҭ↓

Ȃ 

4ȁ  

῏ ԅ ᴆҊ̆ ֲ

ֲ ᵞ ̆ ᴍ ֲ ᴪȂ

ֲ ԍ ╠ 2 ᵣ҉Ὲ Ȃ 

5ȁῒז  

῏ ̆ ֲ ץ ֟Ҭ↓ ῒז

̆ ῏ Ὲ Ȃ 

6ȁ  

ᵬ Ҭ Һᵣ̆ɰ ӈ

ⱵȂ 

 

̂ԓ̃ ֟ └ 

1ȁ  

̆ ֟ ̆ ҩ ̆ ᾟ№ └

╠ Ҋ̆ⱬ ֟ ȁ ṿȂ 

2ȁ  

ҹΐ ꜚ ΐ̆ ῤᶭ ҉



                   Ḥ ᾢ ├ תּ ӥ  

110 

ȁṽ├ȁ ΐȁ ȁ ֟ ץ├ Ҭ ᴪᾛ

ῒז ΐȂ 

ᶛҹ̔ ᶛ ҹ ֟ 60%-95%̆

ᶛ ҹ ֟‪ṿ 0%-3%̆ṽ├ȁ ΐȁ ֟ ץ├

Ҭ ᴪᾛ ῒז ├ ᶛ ҹ ֟ 5%-40%̆

ῒҬ ⌠ ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟‪ṿ

5%Ȃ ≠ ᶛҌᵞԍ ֟ 80%Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

3ȁ  

Ȃ 

4ȁҙ ‰ 

̂1̃ ҙ ‰ 

№ ҙ ‰ҹ 300 ṽ̆├ № ҙ

‰ҹҬ ṽ├ ̆ ҙ ‰ҹ ̔ 

300 *75%+Ҭ ṽ├ *25% 

ҙ ‰ҌῬ ̆ ֲ ᶭץ

↕̆ ҍ ֲ ѿ Ҭ ᴪ ̆

ҙ ‰ Ὲ Ȃ 

̂2̃ ҙ ‰  

300 ῤ ῏ ӊѿ̆

ῤ ל ף ⱬ̆ ץ

ȂҬ ṽ├ ֜ ṽȁ ṽȁᴑ

ҙṽȁ ᵣ ל ṽ├ Ȃ ῃ ṽ

├ ᵣᴇ ꜚ ̆ל ҹ℗ ‰ Ȃ 

5ȁ  

ҹ ̆ ԍҬ ȁҬ ̆ῒ

ԍ ṽ├ ̆ᵞԍ Ȃ 

6ȁ ҹҍ └ 
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̂1̃ ҊץԊ׆֟ ҹ 

A. ├̕ 

B. ֲז ᶫ Ḡ̕ 

C.׆Ԋ ᴋ ̕ 

D.ӯ ῒז ᴍ ̆ᵖ Ⱶ ̕ 

E. ֲȁ ֲ₮ ӯ ֲȁ

ֲ ṽ├̕ 

F.ӯ ҍ ֲȁ ֲ ῏ қ ҍ

ֲȁ ֲ ῒז ≠ ῏ Ὲ ├ ῤ

├̕ 

G.׆Ԋῤ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

H.ᶭ ȁ ῏ ̆ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ

Ҍ ҉ └Ȃ 

̂2̃ ᶛ └ 

Ҋץ └̔ 

A. ѿ ҉ Ὲ ̆ῒ ṿҌ ֟‪ṿ 10%̕ 

B. ֲ ῃ ѿ Ὲ ├ Ҍ̆ ├

10%̕ 

C. ῀ῃ ҙ ṽ├ ᵩ Ҍ

֟‪ṿ 40%̕ 

D. ᴋᵥ֜ ӯ῀ Ҍ̆ ҉ѿ֜ ֟‪ṿ

0.5%̆ ῃ ṿҌ ֟‪ṿ 3%̆ ֲ

ῃ ѿ ᶛҌ 10%Ȃ Ҭ ᴪ

̆ ῒ׆ ̕ 

E. ⌠ ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟

‪ṿ 5%̕ 

F. ῃ ֟ ├̆ῒ ṿҌ ֟‪ṿ 20%  ̕

G. ԍḤ ≢ ҹ BBB ̂҉ץ BBB̃ ֟ ├Ȃ
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֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

H. ԍ ѿ ֲ ֟ ├ ᶛ Ҍ̆

֟‪ṿ 10%̕ 

I. ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ

֟ ├ 10%̕ 

J. ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

K. ֟ ҍ ̆ Ҍ

֟̆ Ҍ Ὲ ̕ 

L. ├ ̆ ȇ῏ԍ Ὲ

├ ῏ Ȉ̂ ȍ2006Ȏ141 ̃ ῏ ̕ 

M. Ҍ ȇ Ȉ῏ԍ ᶛ ̕ 

N. ᶛ └ ץ̆

ҹ‰Ȃ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └Ȃ 

҉ └̆ ̆ Ҍ

҉ └Ȃ 

ץ ᾛ ῒז ̆ ᶛ ׆

Ȃ 

 

̂Έ̃ ֟‪ṿ Ὲ  

1ȁ ֟ ṿ 

֟ ṿ ᴇ ├ ᴇṿȁ ȁ

ṽ├ ≠ ȁ ȁ Ḡ ץ ῒז

ᴇṿ Ȃ 

ῒ Һ ̔ 

(1̃ ῒ ≠ ̕ 

(2̃ ט ῒ ≠ ̕ 
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(3̃ ῏ Ḡ ῒ ≠ ̕ 

(4̃ ├֜ ̕ 

(5̃ ̕ 

(6̃ ῒᵀṿ ̕ 

(7̃ṽ├ ῒᵀṿ ≠ ̕ 

(8̃ῒז ῒᵀṿ ̕ 

(9̃ῒז ֟ Ȃ 

2ȁ ֟‪ṿ 

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

3ȁᵀṿ  

̂1̃ ᵀṿ  

A.҉ ᵀṿ ῒ ├֜ ᴇᵀṿ̕ᵀṿ ֜

̆ᵖ ֜ ץ̆ ֜ ᴇᵀṿ̕

ᵀṿ ֜ ғ̆ ֜ ԅ ̆ ᵌ

ᴇ ̆ ֜ ᴇ̆ Ὲᾛᴇṿ ᵀṿȂ

ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆ ֜

ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ҉ ᵀṿ̔ 

aȁ ̆ ᵀṿ Ὲᾛᴇṿ ᵀṿ̆ ᵀṿ

ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

bȁ Ὲ ̆ ѿ ֜ ҉ ̆ ᵀṿ

ῒ ├֜ ҉ ѿ ץ A ᵀṿᴇ ᵀṿȂ 

cȁ ȁ ȁ Ὲ ̆ ᵀṿ ҉

Ὲ ├֜ ѿ ץ A ᵀṿᴇ ᵀṿȂ 

dȁ Ὲ Ҋ ᵀṿ̔ 

(a)ᵀṿ ├֜ ҉ ֜ ѿ ץ A ᵀṿᴇ ᵞԍ

Ὲ ∆ ̆ ├֜ ҉ ֜ ѿ ץ

A ᵀṿᴇ ᵬҹᵀṿ Ὲ ᴇṿ̕ 

(b)ᵀṿ ├֜ ҉ ֜ ѿ ץ A ᵀṿᴇ ԍ
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Ὲ ∆ ̆ Ҋ↓Ὲ ᵀṿ Ὲ

ᴇṿ̔ 

FV=C+(P-C)¦(Dl-Dr)/Dl (FV ҹᵀṿ Ὲ ᴇṿ C̕ ҹ

Ὲ ∆ ̂ ҙⱵ ᴇ ̆ ԍ

ῒ∆ ᵬ ̃̕Pҹᵀṿ ├֜ ҉ ֜ ѿ

ᴇ̕Dl ҹ Ὲ ֜ ֜ ̕Dr ҹᵀṿ

▼ᵩ ̆ ᵀṿ ֜ ֜ Ҍ̆ ᵀṿ Ȃ 

C. ̆ ῒ ᵀṿȂ 

̂2̃ṽ├ᵀṿ  

A. ├֜ ֜ ‪ᴇ֜ ṽ├ ᵀṿ ᴇᵀṿ̆

ᵀṿ ֜ ̆p ֜ ץ̆ ֜

ᴇᵀṿ̕ᵀṿ ֜ ̆ғ ֜ ԅ ̆

ᵌ ᴇ ̆ ֜ ᴇ̆ Ὲᾛ

ᴇṿ ᵀṿȂ ᾟ ֜ ᴇҌ Ὲᾛᴇṿ

̆ ֜ ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ├֜ ֜ ‪ᴇ֜ ṽ├ ᵀṿ ᴇ⁞

ṽ├ ᴇҬ ṽ├ ≠ ⌠ ‪ᴇ ᵀṿ̆T ṿ ֜ ̆p

֜ ̆ ֜ ṽ├ ᴇ⁞

֜ ṽ├ ≠ ‪ᴇ ᵀṿ̕T ṿ ֜ ғ̆ ֜

ԅ ̆ ᵌ ᴇ̂‪ᴇ̃

̆ ֜ ᴇ̂‪ᴇ̃̆ Ὲᾛᴇṿ ᵀṿȂ ᾟ

֜ ᴇ̂‪ᴇ̃Ҍ Ὲᾛᴇṿ ̆ ֜

ᴇ(‪ᴇ) ̆ Ὲᾛᴇṿ ᵀṿȂ 

C. ҉ ṽ├ ᵀṿ Ὲᾛᴇṿ ᵀṿ̆ ᵀṿ

ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

D. ṽ├ ֜ ṽ├ ҙ ᴪ ‰

֜ᴇȁ ᴇȁ ꜚ ῒῈᾛᴇṿ

ᵀṿȂ 

E. ̆ ῒ ᵀṿȂ 
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̂3̃ ᵀṿ  

A.҉ ᵀṿ ῒ ├֜ ᴇᵀṿ̕ᵀṿ ֜

̆ᵖ ֜ ץ̆ ֜ ᴇᵀṿ̕

ᵀṿ ֜ ғ̆ ֜ ԅ ̆ ᵌ

ᴇ ̆ ֜ ᴇ̆ Ὲᾛᴇṿ ᵀṿȂ

ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆ ֜

ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ҉ ̆ ᵀṿ Ὲᾛᴇṿ̆ ᵀṿ ץ

Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

C.Ả ֜ ȁᵖ ̆ ᵀṿ Ὲᾛᴇṿ ᵀṿȂ 

D. ֣ ץ̆ ⌠ ̆

ᴇ ԍ ᴇ̆↕ ᴇ ᴇ ᵀṿ̆ ᴇᵞԍ ᴇ̆↕

ᵀṿҹ Ȃ 

E. ̆ ῒ ᵀṿȂ 

̂4̃ ֟ ├ ᵀṿ  

A.֜ ץ ֜ ֟ ├̆ ᵀṿ Ὲᾛᴇ

ṿ̆ ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

B.ῃ ֜ ֟ ├̆ ҙ ᴪ ‰

֜ᴇȁ ᴇȁ ꜚ ῒῈᾛᴇ

ṿ ᵀṿȂ 

C. ̆ ῒ ᵀṿȂ 

̂5̃ῒז ֟ ᵀṿ  

ῒז ֟ ῏ ᵀṿȂ 

̂6̃ ᴋᵥ ’Ҋ̆ ֲ ҉ ᵀṿ ֟ ᵀṿ̆

ҹ ԅ ᵀṿ Ȃp ̆ ֲ ҹ҉ ᵀṿ

֟ ᵀṿҌ ῒῈᾛᴇṿ ̆ ֲ

҉̆ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀ

ṿȂ 

ֲȁ ֲ ᵀṿ ᵀṿ ȁ
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ץ ῏ ᾟ№ ᴍ ֲ≠ ̆

ץ̆ ȁ ῏ ᵀṿ̆ץ

ᴍ ֲ ≠ Ȃ 

ȇ Ȉ̆ ᴪ ᴋ ֲ ᴋȂ ̆ ҍ

῏ ᴪ ̆ ῏ ҉ᾟ№ ׅ̆ ѿ

̆ ֲ ῒ ‪ṿ ԇץῈ Ȃ 

4ȁ ֟‪ṿῈ ȁ ᴍ ‪ṿῈ ᴍ ‪ṿῈ  

ȇ Ȉ ̆ Ⱳ ᴍ ╠̆ ֲ

Ὲ ѿ ֟‪ṿ ᴍ ᴍ ‪ṿȂ 

Ⱳ ᴍ ̆ ֲ ҩ

̆ ȁ ᴍ ץ ῒז ̆׃ ᴍ

ᴍ ‪ṿ ᴍ ‪ṿȂ 

ֲ Ὲ ѿҩ ֜ ֟‪ṿ

ᴍ ᴍ ᴍ ‪ṿȂ ֲ ╠ ֜

̆ ֟‪ṿȁ ᴍ ᴍ ‪ṿ ᴍ ‪ṿ

ᵣ ֲ ҉Ȃ 

̂҂̃ Ԋ ȁ ץ ֟  

1ȁ  

̂1̃ ῇ ̂ԋ̃

Ԋֲ ≠ȁӈⱵ֟ ̆ ᴍ ֲ ᴪ‗ Ȃ

ᴍ ֲ ᴪ‗ Ҭ ᴪ ‰̆ Ҭ ᴪ ‰ ₮

ΐ ӊ Ȃ 

̂2̃ ҉ ̂1̃ ̆ ֲ ֲ

ῤ ̆ 2 ῤ ֲ ᵣ҉Ὲ

Ҭ ᴪ Ȃ 

2ȁ  

Ҋ↓ ӊѿ ̆ ̔ 

̂1̃ ᴍ ֲ ᴪ‗ ̕ 

̂2̃ ֲȁ ֲ ̆ Έҩ ῤ ֲȁ
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ֲ ̕ 

̂3̃ ῒז Ȃ 

3ȁ ֟  

̂1̃ ̆ ῏ ֟

Ȃ 

̂2̃ ֟  

A. ӊ 30 ҩ ᵬ ῤ ֲ ֟

̆ ֟ ֟ӊ╠̆ ֲ ֲ

Ḡ ֟ ῃ Ȃ 

B. ֟ ֲȁ ֲȁ Ύ ȁ

ΐ Ԋ׆ ├ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ ֲ

Ȃ ֟ ץ ᵬֲ Ȃ 

C. ֟ ֟ Ḡ ȁ ȁᵀᴇȁ № Ȃ

֟ ᶭץ Ԋ ꜚȂ 

̂3̃  

A. ̆ ֟ ѿ ֟̕ 

B. ֟ ֟ ’ ̕ 

C. ֟ ֟ ̕ 

D. ֟ ᵀ ̕ 

E. Ạ₮ ̕ 

F.ᴪ ԊⱵ ̕ 

G. ԊⱵ ₮ΐ ӥ̕ 

H. Ҭ ᴪ̕ 

I.Ὲ Ὲ ̕ 

J. ▼ᵩ ֟ № Ȃ 

̂4̃  

֟ Ҭ

̆ ᴨᾢ׆ ֟Ҭ  Ȃט

̂5̃ ▼ᵩ ֟ №  
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֟ Ҋ ễ̔ 

A. ט ֟ ̕ 

B. ̕ 

C. ễ ṽⱵ̕ 

D. ᵩ ̆ ᴍ ֲ ᴍ ᶛ № Ȃ 

̂6̃ ֟ Ὲ  

2 ῤ ᵣ҉Ὲ ̕ Ҭ

῏ Ԋ Ὲ ̕ ֟ Ạ₮ ᴪ ԊⱵ

̆ ԊⱵ ₮ΐ ӥ ̆ Ҭ ᴪ Ὲ Ȃ 

̂7̃ ֟ Ύ ᴆ ֲḠ 15  Ȃ҉ץ

 

̂ῇ̃Ԉ  

1ȁ Ҭ ֲ ῍ ῒ׆ Ȃ 

2ȁ Ԋֲӊ ֟ ҍ ῏ Ԉ

ᾢ ‗Ȃ ѿ ӥ ‗Ԉ ӊ Έ

ῤ Ԉ ץ ‗ ↕̆ᴋᵥѿ Ԉ ֜Ҭ
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ԋ ѿȁ ῤ  

̂ѿ̃ Ԋֲ 

1ȁ ֲ 

̔ Ḥ ᴋῈ  

ᵟ ̔Ҭ ̂҉ ̃ Ҭ 68 9  

ף ֲ̔  

̔2003 5 9  

‰ ῏̔Ҭ ᴪ 

‰ ̔Ҭ ᴪ [2003]63  

̔ ҙⱵ̆ ̆Ҭ ᴪ ‰ ῒזҙⱵ̂

₡ ̃ 

̔ ᴋῈ  

Ύ ̔ ַᴝ҆ןᾝֲ  

̔   

2ȁ ֲ 

̔֜ ᴍ Ὲ ̂ ̔֜ ̃ 

ᵟ ̔҉ қ Ҭ 188 ̂ ̔200120̃ 

ⱲῈ ̔҉ י 18 ̂ ̔200336̃ 

ף ֲ̔  

̔1987 3 30  

‰ ῏ ‰ ̔ Ⱶ (1986) 81 Ҭ ֲ

̵1987̷40  

ҙⱵ ‰ ̔Ҭ ᴪ ̵1998̷25  

̔ Ὲᴧ ̕ ȁҬ ̕Ⱳ ῤ ̕

Ⱳ ᾫҍ ̕ ṽ├̕ף ȁף ᾫטȁ ṽ├̕ӯ

ṽ├ȁ ṽ├ Ԋ׆̕ ҙ Ṣ ӯ̕ ȁף ӯ Ԋ׆̕ ҙⱵ̕

ᶫḤ Ⱶ Ḡ̕ף ט ҙⱵ̕ ᶫḠ Ⱶ̕ Ⱶ ҙ

‰ ῒזҙⱵ̕ ȁ ҙⱵȂ 
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Ύ ̔742.62 ַᾝֲ  

̔ ᴍ Ὲ  

̔  

 

̂ԋ̃ ֲ ֲ ҙⱵ  

1ȁ ֲ ῏ ȇ Ȉ ̆

ȁ Ȃ 

ҹΐ ꜚ ΐ̆ ῤᶭ ҉

ȁṽ├ȁ ΐȁ ȁ ֟ ץ├ Ҭ ᴪᾛ

ῒז ΐȂ 

ᶛҹ̔ ᶛ ҹ ֟ 60%-95%̆

ᶛ ҹ ֟‪ṿ 0%-3%̆ṽ├ȁ ΐȁ ֟ ץ├

Ҭ ᴪᾛ ῒז ├ ᶛ ҹ ֟ 5%-40%̆

ῒҬ ⌠ ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟‪ṿ

5%Ȃ ≠ ᶛҌᵞԍ ֟ 80%Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

ֲ ῏ ̆ ῏
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̂2̃ ֲ ῃ ѿ Ὲ ├̆Ҍ

├ 10%̕ 

̂3̃ ῀ῃ ҙ ṽ├ ᵩ Ҍ

֟‪ṿ 40%̕ 

̂4̃ ᴋᵥ֜ ӯ῀ ̆Ҍ ҉ѿ֜ ֟

‪ṿ 0.5%̆ ῃ ṿҌ ֟‪ṿ 3%̆

ֲ ῃ ѿ ᶛҌ 10%Ȃ Ҭ

ᴪ ̆ ῒ׆ ̕ 

̂5̃ ⌠ ѿ ῤץ ṽ├ ᶛҌᵞԍ

֟‪ṿ 5%̕ 

̂6̃ ῃ ֟ ├̆ῒ ṿҌ ֟‪ṿ

20%̕ 

̂7̃ ԍḤ ≢ ҹ BBB ̂҉ץ BBB̃ ֟ ├Ȃ

֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

̂8̃ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

֟‪ṿ 10%̕ 

̂9̃ ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ

֟ ├ 10%̕ 

̂10̃ ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

̂11̃ ֟ ҍ ̆ Ҍ

֟̆ Ҍ Ὲ ̕ 

̂12̃ ├ ̆ ȇ῏ԍ Ὲ

├ ῏ Ȉ̂ ȍ2006Ȏ141 ̃ ῏ ̕ 

̂13̃ Ҍ ȇ Ȉ῏ԍ ᶛ ̕ 

̂14̃ ᶛ └ ץ̆

ҹ‰Ȃ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └Ȃ 
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҉ └̆ ̆ Ҍ

҉ └Ȃ 

ץ ᾛ ῒז ̆ ᶛ ׆

Ȃ 

ֲ ӊ 6 ҩ ῤᶏ ᶛ

Ȃ ├ ꜚȁ҉ Ὲ ȁ ꜚȁ №

Ҭ ט ᴇ ֲӊ ᶏ ᶛҌ ҉

ᶛ̆ ֲ 10 ҩ֜ ῤ Ȃ ֲ

ᶛ ҍ ӊ Ȃ 

3ȁ ֲ ῏ ̆

ҹ Ȃ ֟Ҍ ԍҊ↓ ꜚȂ 

̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

Ԋ׆3̃̂ ᴋ ̕ 

̂4̃ӯ ῒז ᴍ ̆ᵖ Ⱶ ̕ 

̂5̃ ֲȁ ֲ₮ ӯ

ֲȁ ֲ ṽ├̕ 

̂6̃ӯ ҍ ֲȁ ֲ ῏ қ ҍ

ֲȁ ֲ ῒז ≠ ῏ Ὲ ├

ῤ ├̕ 

Ԋῤ׆7̃̂ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂8̃ᶭ ȁ ῏ ̆ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ

Ҍ ҉ └Ȃ 

῏ Ԋ׆ ῏ ֜ ̆ 2ҩ

ᵬ ῤ̆ ֲ ֲ ԑ ᶫҍ ῏ қ ҍ

ῒז ≠ ῏ Ὲ ҉ץ̆ ̆ ԇץ

Ȃ 

ֲ ֲ ҉ץ ҹ ̆ ӥץ



                   Ḥ ᾢ ├ תּ ӥ  

123 

ֲ 10 ҩ ᵬ ῤ Ȃ ֲ ֲ Ԋ

10 ҩ ᵬ ῤ ̆ ֲ Ҭ ᴪȂ ֲ

ֲ ҹ̆ Ҭ ᴪ̆ ֲ 10

ҩ ᵬ ῤ Ȃ 

4ȁ ֲᶭ ῏ ԍ ῏

└ Ȃ 

῏ Ԋ׆ ῏ ֜ ̆ ֲ

ֲ Ԋᾢ ԑ ᶫҍ ῏ қ ҍ ῒז ≠ ῏

Ὲ ῒ ⱴ̆ Ὲ ӥ ֜̆ Ḡ ᶫ ῏ ֜

ȁ ȁῃ Ȃ ֲ ᴋḠ ȁ ȁῃ ῏ ֜

̆ Ȃ ֲ ֲ̆

ֲԍ 2ҩ ᵬ ῤ ₱ Ȃ 

ֲ ֲҍ῏ ֜ Ҭ↓ ῏

Ԋ׆ ῏ ֜ ̆ ֲ ֲ̆

῏ ֜ ̆ ֲ Ҭ ᴪ Ȃ ԍ֜ ῤ ֜

῏ ֜ ̆ ֲ ῏ ֜ ↕ ̆

Ҭ ᴪ Ȃ ֟ ̆ ֲ ᴋȂ 

5ȁ ֲ ῏ ̆ ֲ

ҍ ṽ├ Ȃ 

̂1̃ ֲᶭ ῏ ȇ Ȉ ԍ

ֲ ҍ ֜ ҳ ֜ Ḥ Ȃ 

ֲ ֲ ᶫ ҙ ‰ ֜

Ȃ ֲ ⌠ 2 ҩ ᵬ ῤ ₱ ⌠

Ȃ ֲ Ҍ ├ ֜

Ȃ ֲ ⌠ 2ҩ ᵬ ῤ ӥ ₱ ̆

ֲ Ȃ ╠ ҍ ╧ ֜ ᵖ

֜ ׅ̆ Ȃ ֲ ֲҍҌ ῤ

֜ ֜ ̆ ֲ ֜ ̆

ֲׅ ֜ ֟ ̆ ֲҌ ᴋ̆
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̆ ֲ Ҭ ᴪȂ 

̂2̃ ֲ ԍ ֲ ҍ ֜ ֜ └ 

ֲ ֜ Ḥ └ ֜ └̆ ṽ├

֜ ↕ ֜ ̆ ֲ↕ ṽ├ ֜

’ Ȃ ֲ ֲ Ԋᾢ ֜ ֜

֜ ̆ ֲ ֲ ֜ ̆ ֲׅ

Ҍ ̆ ֲҌ ᴋᵥ ᴋȂ ֜ Ҍ

֟ ̆ ֲҌ ᴋ̆ᵖ Ҭ ᴪȂ 

ֲ ├ӯ ֜ ̆ ֜ Ҭ

֜ ֜ ֜ Ȃ ֲ

ֲ Ԋᾢ ≠ԍḤ └ ֜ ֜ ̆

ֲ ֲҍ֜ ֜ Ȃ ֲׅҌ

֜ ̆ ֲҌ ᴋᵥ ᴋȂ 

6ȁ ֲ ῏ ̆ ֲ

Ȃ 

̆ ֲ

̆ ᴆ ̆ ᶫ ֲ̆

ֲ ץ ֜ ῏ Ȃ 

Ҋ ̔ 

̂1̃ ֲȁ ֲ ҍ └̆ Ḡ

ҙⱵ ȁ‰ Ȃ 

̂2̃ ֲҍ ֲ ῏ ̆ ҙⱵ

ӥ ̆ ῏ ȁ ҍ ȁ ᴰפ ҍ

ȁ ⅞ ȁ ȁ⌠ ᾫטȁ ᴆḠ ץ ӥ ȁD ȁ

Ḡ Ҭ ≠ȁӈⱵ ץ̆ Ḡ ֟ ῃ̆Ḡ ᴍ

ֲ Ȃ 

̂3̃ ֲ ⱴ ҙⱵ ҍ ̆Ҥ ȁ

῏ ȁ ȁ ȁפ ӥ ῏ ᴆ ℗̆ Ȃ 

̂4̃ ֲҍ ֲ ҙⱵ ̆ Ҥ ȇ
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Ȉȁȇ ᵬⱲ Ȉ ῏ ץ̆ ῏ ȁ≠ ȁ ט

Ȃ 

ֲ ֲ ῏

ҹ̆ ӥץ ֲ 10 ҩ ᵬ ῤ

Ȃ ֲ ֲ Ԋ 10 ҩ ᵬ ῤ ̆

ֲ Ҭ ᴪȂ ֲ ֲ ҹ̆

Ҭ ᴪ̆ ֲ 10 ҩ ᵬ ῤ Ȃ 

7ȁ ֲ ̆ ῒז

Ȃ 

8ȁ ֲ ῏ ̆ ֟

‪ṿ ȁ ᴍ ‪ṿ ȁ ⌠ ȁ ῀ ȁ

№ ȁ ῏Ḥ ȁ ᴰ ׃ Ҭ ҙ

Ȃ 

9ȁ ֲ ꜛ ֲ ̆ ῤ

ֲ ̆ ֲ ӈ ҽ Ȃ ֲ

Ҭ ᴪ ̆ ֲ

ᶫ ῏ └ Ȃ 

ֲ ֲ פ ᵬ ȇ Ȉ ῒ

ז ῏ ȁȇ Ȉ ҹ̆ ӥץ

ֲ 10 ҩ ᵬ ῤ ̆ ֲ ⌠ ̆

ץ ӥ ֲ ̆ ̆ Ḡ

ῤ Ȃ 10 ҩ ᵬ ῤ̆ ֲ Ԋ ̆

Ḇ ֲ Ȃ ֲ ֲ Ԋ 10 ҩ

ᵬ ῤ ̆ ֲ Ҭ ᴪȂ 

ֲ ֲ ҹ̆ Ҭ ᴪ̆

ֲ 10 ҩ ᵬ ῤ Ȃ 

ֲ ֲ פ ȁ ῒז ῏ ̆

ȇ Ȉ ̆ ̆ ֲ̆ Ҭ

ᴪ Ȃ 
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ֲ ֲᶭ ֜ פ ȁ

ῒז ῏ ̆ ȇ Ȉ ̆ ֲ̆

Ҭ ᴪ Ȃ 

 

̂҈̃ ֲ ֲ ҙⱵ  

ȇ Ȉ ῒז ῏ ȁȇ Ȉ ̆

ֲ ֲ ’ ̆ Ԋ ᵖҌ ԍ

ֲ ῃḠ ֟ȁ ֟ ├ ṽ├

̆ ȁ‰ ֲ ֟‪ṿ ᴍ ‪ṿ̆

ֲ Ⱳפ ֜ ̆ ⌠ ̆

ȇ Ȉ ῏Ḥ ᵬ ҹ̆

Ὲ Ḥ Ḡ Ȃ 

ֲ Ҍ ֲḠ ֟ Ȃ

ֲ ֲ ҹ̆ ᵖҌ ԍ̔ ֜ ῏ ᶫץ

ֲ ֟ ̆ ῤ ֲ Ȃ 

ֲ ֲ ֟ № ȁ

֟ȁ ֲ ⅞ ȁפ Ḥ

ȇ Ȉȁȇ Ȉȁ ῒז ῏ ̆ ӥץ

ֲ 10 ҩ ᵬ ῤ ̆ ֲ ⌠ ץ

ӥ ֲ ₮ ₱Ȃ 10 ҩ ᵬ ῤ̆ ֲ

Ԋ ̆ Ḇ ֲ Ȃ ֲ ֲ Ԋ

10 ҩ ᵬ ῤ ̆ ֲ Ҭ ᴪȂ ֲ

Ҭ ᴪ ̆ ֲ ᶫ

῏ └ Ȃ ֲ ֲ ễ

Ȃ 

ֲ ֲ ҹ̆ Ҭ ᴪ

ҙ ̆ ֲ 10 ҩ ᵬ ῤ Ȃ 

ֲ ̆ ȁ ֲ ᶏ

̆ ȁ ֲ ̆ Ҥ

ֲ ₮ ׅҌ ̆ ֲ Ҭ ᴪȂ 
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̂ ̃ ֟ Ḡ  

1ȁ ֟Ḡ ↕ 

̂1̃ ֲ ῃḠ ֟Ȃ 

̂2̃ ֟ ԍ ֲȁ ֲ ֟Ȃ 

̂3̃ ֲ ֟ ȁ ├ ṽ├

Ȃ 

̂4̃ ֲ Ҍ ֟№≢ ̆ Ḡ ֟

Ȃ 

̂5̃ ֲ ῃȁ Ḡ ֟̕ ֲ ̆פ

Ҍ ȁ №ȁ№ ᴋᵥ ֟Ȃ 

̂6̃ ԍ ҹ ֟ ֟ ȁ Ҭ֟

֟̆ ֲ ҍ ῏ Ԋֲ ⌠ ֲ ⌠̆

֟ ⌠ ֲ ̆ ֲ ӈⱵ

ֲ Ỳ Ȃ ̆ ֲ ῏

Ԋֲ ễ Ȃ ֲ Ҍ ᴋȂ 

2ȁ תּ ֟  

̂1̃ תּ ӊ ╠̆ ῀ Ҭ

├ ᴋῈ ט Ҭ ᴋ̆ᵥֲҌ ꜚ

Ȃ תּ ῤ֟ ≠ ᴍ ̆ ᴍ

ֲ Ȃ תּ ֟ ≠ ץ Ύ ҹ‰Ȃ 

̂2̃ תּ ӊ 10 ῤּ̆ת ᴍ ȁ תּ ȁ

ᴍ ֲֲ ȇ Ȉȁȇ ᵬⱲ Ȉ ῏ ̆

ֲ ΐ Ԋ׆ ├ ῏ҙⱵ ᴪ ԊⱵ ₮̆ΐ ₮̆

ΐ ⱴ 2 ̂҉ץ 2 ̃Ҭ Ύᴪ Ȃ

̆ ֲ תּ ⌠ ῃ ῀ ֲҹ

Ҭ̆ ֲ ⌠ ₮ΐ ῏ ᴆȂ 

̂3̃ תּ ̆ ⌠ȇ Ȉ ᴆ̆

ֲ Ⱳ Ԋ Ȃ 

3ȁ  
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̂1̃ ֲ Ȃ 

̂2̃ ץֲ ӈ ῒ ҙ ̆

Ҭ ֲ Ȃ ֲ└ᵬȁḠ

ᶏ Ȃ ѿ℗ ꜚ̆ ᵖҌ ԍ ȁ ט ȁ ט

ȁ ̆ Ȃ 

̂3̃ ᶏ ̆ ԍ ҙⱵ Ȃ

ֲ ֲҌ ẊṢ ӈ ῒזᴋᵥ ֞̕ Ҍ

ᶏ ᴋᵥ ҙⱵץ ꜚȂ 

̂4̃ ֲ ץ ᴑҙ ҉ ҙⱵ

̆ט ᶏ Ⱳ ֟ ⅞ҙⱵȂ 

̂5̃ ȇҬ ֲ ῍ Ȉȁȇֲ

Ⱳ Ȉȁȇ ᶛȈȁȇҬ ֲ ≠

῏ Ȉȁȇ῏ԍ ט Ȉȁȇ ט Ⱳ Ȉץ ῒז ῏

Ȃ 

̂6̃ ֲ Ҥ ֲ ȁ

ᵩ Ȃ 

4ȁ ├֜ ȁ ֜  

ץֲ ֲ Ҭ ├

ᴋῈ ├ Ȃ 

├ ᶏ ̆ ԍ ҙⱵ Ȃ ֲ

ֲҌ ₮Ṣ ᴋᵥ ├ ֞̕ Ҍ ᶏ

ᴋᵥ ҙⱵץ ꜚȂ 

├ ├ Ḡ ֲ ̆ ֟

ֲ Ȃ 

ץֲ ֲ ӈ Ҭ ├ ᴋῈ

ט ̆ ԍ ├֜ Ȃ ץֲ ӈ ֲ

├֜ ԋ ט Ȃ 

Ҭ ᴪ ῒז ӊ ᾛ זԊῒ׆

ҙⱵ̆ ῏ ȁᶏ ̆ ῏ ̆↕
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ֲ ҉ ῏ԍ ȁᶏ Ȃ 

5ȁṽ├  

̂1)ȇ Ȉ ̆ ֲ Ҭ ṽ ᴋῈ

ץ ӈ ṽ├ ̆ ֲ ṽ├

Ȃ ҉ Ⱳ ̆ ֲ ֲ Ȃ ֲ

῀ῃ ҙ Ṣ ֜ ̆ ֲ Ҭ

֜ Ҭ ҙ Ṣ ֜ Ȃ 

̂2̃ ֲ ֲ῍ ף ῃ ṽ├ ṽ├

Һ ̆ ֲḠ ̆ ◐ ֲḠ Ȃ 

6ȁῒז  

ӊ ̆ ᾛ Ԋ׆ ȇ

Ȉ ῒז ҙⱵ ̆ ῏ ᶏ ̆

ֲ ꜛ ֲ ῏ ȇ Ȉ ̆

῏ Ȃ ῏ ↕ᶏ Ȃ 

7ȁ ├ȁ ᴇ₡ Ḡ  

├ ֲ ԍ Ḡ ̆ ҍ ῒז

├№ Ḡ Ӟ̕ ῀ Ḡף Ḡ̆ ₡ ֲ Ȃ

├ ӯ ̆ ֲ ֲ Ⱳפ Ȃ ԍ

ֲ └Ҋ ├ ᴇ₡ ֲ

Ḡ ȁ ̆ ֟ ᴋ ֲ Ȃ ֲ

ץֲ └ ֟Ҍ Ḡ ᴋȂ 

ᴇ₡ ֲ Ḡ Ȃ 

8ȁҍ ֟ ῏ Ḡ  

ףֲ ҍ ῏ ᴆ№≢

ֲȁ ֲḠ ̆ ῏ҙⱵ └ Ȃ ̆

ֲ ף ҍ ῏ Ḡ ԋᴍ҉ץ

Ḃץ̆ ֲ ֲ ѿᴍ ᴆȂ ֲ

ⱴץ ᴰ ֲ̆ 30 ҩ

ᵬ ῤ ֲ Ȃ ԍ ԋᴍ҉ץ ̆
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ֲ ֲ ᶫⱴ ҙⱵ ᴰ ᴆ̆

ῤ̆ ᴆҌ Ȃ 

 

̂ԓ̃ ֟‪ṿ ᴪ  

1ȁ ֟‪ṿ ᴍ ‪ṿ ҍ  

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

ֲ ᵬ ֟ᵀṿȂT ṿ ↕ ȇ Ȉȁȇ῏

ԍ ├ <ᴑҙᴪ ‰↕>ᵀṿҙⱵ ᴍ ‪ṿ ᴇ ῏Ԋ Ȉ

ῒז Ȃ ԍ Ḥ ֟‪ṿ ᴍ ‪ṿ

ֲ ̆ ֲ Ȃ ֲ ԍ ҩ ᵬ ֜

֟‪ṿ̆ ⱴץ ᴰ ֲȂ ֲ

‪ṿ ̆ ⱴץ ᴰ ֲ̆

ֲ ᴍ ‪ṿԇץῈ Ȃ ᴆ ̆ Ȃ 

Ҋץ ᵀṿ̔  

̂1̃ ᵀṿ  

A.҉ ᵀṿ ῒ ├֜ ᴇᵀṿ̕ᵀṿ ֜

̆ᵖ ֜ ץ̆ ֜ ᴇᵀṿ̕

ᵀṿ ֜ ғ̆ ֜ ԅ ̆ ᵌ

ᴇ ̆ ֜ ᴇ̆ Ὲᾛᴇṿ ᵀṿȂ

ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆ ֜

ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ҉ ᵀṿ̔ 

aȁ ̆ ᵀṿ Ὲᾛᴇṿ ᵀṿ̆ ᵀṿ

ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

bȁ Ὲ ̆ ѿ ֜ ҉ ̆ ᵀṿ

ῒ ├֜ ҉ ѿ ץ A ᵀṿᴇ ᵀṿȂ 

cȁ ȁ ȁ Ὲ ̆ ᵀṿ ҉

Ὲ ├֜ ѿ ץ A ᵀṿᴇ ᵀṿȂ 

dȁ Ὲ Ҋ ᵀṿ̔ 
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(a)ᵀṿ ├֜ ҉ ֜ ѿ ץ A ᵀṿᴇ ᵞԍ

Ὲ ∆ ̆ ├֜ ҉ ֜ ѿ ץ

A ᵀṿᴇ ᵬҹᵀṿ Ὲ ᴇṿ̕ 

(b)ᵀṿ ├֜ ҉ ֜ ѿ ץ A ᵀṿᴇ ԍ

Ὲ ∆ ̆ Ҋ↓Ὲ ᵀṿ Ὲ

ᴇṿ̔ 

FV=C+(P-C)¦(Dl-Dr)/Dl (FV ҹᵀṿ Ὲ ᴇṿ C̕ ҹ

Ὲ ∆ ̂ ҙⱵ ᴇ ̆ ԍ

ῒ∆ ᵬ ̃̕Pҹᵀṿ ├֜ ҉ ֜ ѿ

ᴇ̕Dl ҹ Ὲ ֜ ֜ ̕Dr ҹᵀṿ

▼ᵩ ̆ ᵀṿ ֜ ֜ Ҍ̆ ᵀṿ Ȃ 

C. ̆ ῒ ᵀṿȂ 

̂2̃ṽ├ᵀṿ  

A. ├֜ ֜ ‪ᴇ֜ ṽ├ ᵀṿ ᴇᵀṿ̆

ᵀṿ ֜ ̆p ֜ ץ̆ ֜

ᴇᵀṿ̕ᵀṿ ֜ ̆ғ ֜ ԅ ̆

ᵌ ᴇ ̆ ֜ ᴇ̆ Ὲᾛ

ᴇṿ ᵀṿȂ ᾟ ֜ ᴇҌ Ὲᾛᴇṿ

̆ ֜ ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ├֜ ֜ ‪ᴇ֜ ṽ├ ᵀṿ ᴇ⁞

ṽ├ ᴇҬ ṽ├ ≠ ⌠ ‪ᴇ ᵀṿ̆T ṿ ֜ ̆p

֜ ̆ ֜ ṽ├ ᴇ⁞

֜ ṽ├ ≠ ‪ᴇ ᵀṿ̕T ṿ ֜ ғ̆ ֜

ԅ ̆ ᵌ ᴇ̂‪ᴇ̃

̆ ֜ ᴇ̂‪ᴇ̃̆ Ὲᾛᴇṿ ᵀṿȂ ᾟ

֜ ᴇ̂‪ᴇ̃Ҍ Ὲᾛᴇṿ ̆ ֜

ᴇ(‪ᴇ) ̆ Ὲᾛᴇṿ ᵀṿȂ 

C. ҉ ṽ├ ᵀṿ Ὲᾛᴇṿ ᵀṿ̆ ᵀṿ

ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 
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D. ṽ├ ֜ ṽ├ ҙ ᴪ ‰

֜ᴇȁ ᴇȁ ꜚ ῒῈᾛᴇṿ

ᵀṿȂ 

E. ̆ ῒ ᵀṿȂ 

̂3̃ ᵀṿ  

A.҉ ᵀṿ ῒ ├֜ ᴇᵀṿ̕ᵀṿ ֜

̆ᵖ ֜ ץ̆ ֜ ᴇᵀṿ̕

ᵀṿ ֜ ғ̆ ֜ ԅ ̆ ᵌ

ᴇ ̆ ֜ ᴇ̆ Ὲᾛᴇṿ ᵀṿȂ

ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆ ֜

ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ҉ ̆ ᵀṿ Ὲᾛᴇṿ̆ ᵀṿ ץ

Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

C.Ả ֜ ȁᵖ ̆ ᵀṿ Ὲᾛᴇṿ ᵀṿȂ 

D. ֣ ץ̆ ⌠ ̆

ᴇ ԍ ᴇ̆↕ ᴇ ᴇ ᵀṿ̆ ᴇᵞԍ ᴇ̆↕

ᵀṿҹ Ȃ 

E. ̆ ῒ ᵀṿȂ 

̂4̃ ֟ ├ ᵀṿ  

A.֜ ץ ֜ ֟ ├̆ ᵀṿ Ὲᾛᴇ

ṿ̆ ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

B.ῃ ֜ ֟ ├̆ ҙ ᴪ ‰

֜ᴇȁ ᴇȁ ꜚ ῒῈᾛᴇ

ṿ ᵀṿȂ 

C. ̆ ῒ ᵀṿȂ  

̂5̃ῒז ֟ ᵀṿ  

ῒז ֟ ῏ ᵀṿȂ 

̂6̃ ᴋᵥ ’Ҋ̆ ֲ ҉ ᵀṿ ֟ ᵀṿ̆

ҹ ԅ ᵀṿ Ȃp ̆ ֲ ҹ҉ ᵀṿ
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֟ ᵀṿҌ ῒῈᾛᴇṿ ̆ ֲ

҉̆ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀ

ṿȂ 

ֲȁ ֲ ᵀṿ ᵀṿ ȁ

ץ ῏ ᾟ№ ᴍ ֲ≠ ̆

ץ̆ ȁ ῏ ᵀṿ̆ץ

ᴍ ֲ ≠ Ȃ 

ȇ Ȉ̆ ᴪ ᴋ ֲ ᴋȂ ̆ ҍ

῏ ᴪ ̆ ῏ ҉ᾟ№ ׅ̆ ѿ

̆ ֲ ῒ ‪ṿ ԇץῈ Ȃ 

2ȁ‪ṿ  

֟ ᵀṿ ᴋѿ ᴍ ‪ṿ ҈ᵝῤ̂ ҈ᵝ̃

̆ ҹ ᴍ ‪ṿᵀṿ Ȃ ‪ṿ ̆ ֲ

̆ ᴍ ֲ ̆ ֲ ᴍ

ֲ ᾢ ט ễ Ȃ ֲ ֲ ’

ᴋ̆ Ҋץ ễȂ  

̂1̃ ῇ ľ ֟ᵀṿȁ ֟‪ṿ ҍ Ŀ

Ҭᵀṿ ̂1̃̇̂5̃ ̆ ֲ‪ṿ ₮ ̆

ֲ Ҭ ̆ғ ᴍ ֲ ̆ ֲ

30%̆ ֲ 70% ễ ᴋ̕  

̂2̃ ֲ ֲ ᴍ ‪ṿ ̆

̆ Ҍ ѿ ̆ҹ ᾧҌ Ὲ ᴍ ‪ṿ ̆

ץ ֲ Ὲ ̆ ᴍ ֲ ̆

ֲ   ̕ט

̂3̃ ֲȁ ֲ ҉ ᵀṿ ̂6̃ ᵀṿ ̆

Ҍᵬҹ ᴍ ‪ṿ Ȃ 

ԍ֜ Ὲ ̆ ῏ᴪ └ ԍῒז

Ҍ ⱬ ̆ ֲ ֲ ȁ ȁ

̆ᵖ ̆ ֟ᵀṿ ̆ ֲ
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ֲ ᾧץ ễ ᴋȂp ֲ ֲ

Ȃ 

‪ṿ ̆ ᴪ ↕̆ ̕

ҙ Ạ ̆ Ҍ ғҌ ≠ ╠ Ҋ̆ ῏

Ԋֲ Ḡ ᴍ ֲ≠ ↕ ↕Ȃ 

3ȁ ẢᵀṿҍῈ ᴍ ‪ṿ  

̂1̃ ├֜ Ẋ ῒז Ả ҙ  ̕

̂2̃ Ҍ ⱬ ῒז ᶏ ֲȁ ֲ ‰ ᵀ

֟ᴇṿ ̕ 

̂3̃ ᶛ ᵀṿ₮ ̆ ֲҹḠ 

ᴍ ֲ ≠ ̆‗ ᵀṿ ̕ 

̂4̃₮ ֲҌ ₮ ᵀ ֟ ̕ 

̂5̃Ҭ ᴪ ῒז Ȃ 

4ȁ ᴪ └  

῏ ᴪ └ Ȃ 

5ȁ Ύ  

ֲ ֲ ȇ Ȉ ̆ ѿ

ᴪ ↕̆№≢ ȁ Ḡ ῃ Ύ̆

῏ Ύ ̆ԑ Ḡץ̆ ֟ ῃȂ

ᴪ № ̆ ץ ֲ ҹ‰Ȃ 

6ȁᴪ Ⱶ  

ҩ֜ ̆ Ҍ ̆ ֲ

ֲ Ḡ̆ ῏ Ύ ῃ

Ȃ Ҍ ̆ ⌠ ⌠ ֟‪ṿ

Ὲ ץ̆ ֲ Ύҹ‰Ȃ 

7ȁ └  

Ⱶ ֲ ֲ №≢ └Ȃ

└̆ ԍ ԅ 5ҩ ᵬ ῤ Ȃ ᴆ Ҭ ᴪῈ ȇ

├ Ḥ Ⱳ Ȉ Ὲ Ȃ └̆ ԍ ԅ
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15 ҩ ᵬ ῤԇץῈ ̕ תּ ӥ 6 ҩ Ὲ

ѿ ̆ԍ 45 ῤῈ Ȃ ᴪ ╠ 6 ҩ

60 ῤῈ ̕ ᴪ 90 ῤῈ Ȃ 

ֲ ̆ ⱴ Ὲ ⱴץ̆ ᴰ

῏ ᶫ ֲ̕ ֲ ⌠ 2ҩ ᵬ ῤ ̆

ӥ ֲȂ ֲ ̆ ⱴ Ὲ

ⱴץ̆ ᴰ ῏ ᶫ ֲ̕ ֲ ⌠ 5ҩ

ᵬ ῤ ̆ ӥ ֲȂ ֲ

תּ ӥ ̆ ῏ ᶫ ֲ̆ ֲ ⌠ 15 ῤ

̆ ӥ ֲȂ ֲ ̆

῏ ᶫ ֲ̆ ֲ ⌠ 20 ῤ ̆

ӥ ֲȂ ֲ ̆ ῏ ᶫ

ֲ̆ ֲ ⌠ 30 ῤ ̆ ӥ

ֲȂ ֲ Ҭ̆ ῏ Ҍ ̆ ֲ

ֲ ῍ ̆ ̆ ץ ῏ Ⱶ ҹ

‰Ȃ ѿ ץ̆ ֲ Ⱶ ҹ‰̆ ֟ Ḥ

̆ ֲҌ ᴋȂ ̆ ֲ ֲ ᶫ

҉ⱴ Ὲ ̆ ῏ ѿᴍȂ ֲҍ ֲҌ ԍ

Ὲ ӊ ӊ╠ ῏ ѿ ̆ ֲ ῒ └

Ὲ ̆ ֲ ῏ ’ Ҭ ᴪ Ȃ 

ֲ Ⱶ ȁ ȁ ̆

₮ΐ ӥ̆ץ ῏ ᴆ Ȃ 

 

̂Έ̃ ᴍ ֲ Ύ Ḡ  

ֲ Ύ Ḡ ᴍ ֲ ΎȂ

ᴍ ֲ Ύ ῤ ᵖҌ ԍ ᴍ ֲ ᴍ Ȃ 

ᴍ ֲ Ύ̆ תּ ᴍ ֲ Ύȁ

ᴍ ֲ Ύȁ ᴍ ֲ ᴪ ᴍ

ֲ Ύȁ ѿҩ֜ ᴍ ֲ Ύ̆ Ύ
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└ Ḡ ̆ ᴍ ֲ Ύ ȁ ‰ Ȃ 

ֲ ֲ Ҍ ֲ ᶫ

ᴍ ֲ ΎȂ 

1ȁ ֲԍȇ Ȉ ȇ Ȉ 10 ҩ ᵬ

ῤ ֲ ᶫ Ύ └ ᴍ ֲ Ύ̕ 

2ȁ ֲԍ ᴍ ֲ ᴪ 5 ҩ ᵬ ῤ

ֲ ᶫ Ύ └ ᴍ ֲ Ύ̕ 

3ȁ ֲԍ ѿҩ֜ 10 ҩ ᵬ ῤ ֲ ᶫ

Ύ └ ᴍ ֲ Ύ̕ 

4ȁ ҉ ̆ ҙⱵ ̆ ֲҍ ֲ

ѿ ̆ ֲ ֲ ᶫ Ύ └ ᴍ

ֲ ΎȂ 

ץֲ Ḡ ᴍ ֲ Ύ̆ ┴ ᾣ

ᴍ̆Ḡ ҹ 15 Ȃ ֲҌ Ḡ ᴍ ֲ Ύ ԍ

ҙⱵץ ῒז ̆ Ḡ ӈⱵȂ 

ֲ ֲ ԍ Ḡ ᴍ ֲ

Ύ̆ ῏ ᴋȂ 

 

̂҂̃Ԉ ‗  

῏ Ԋֲ ̆ ֟ ҍ ῏ ѿ℗Ԉ

̆ ‗Ȃ ԊֲҌ ȁ ‗

ȁ Ҍ ᴋ̆ᵥѿ Ԋֲ Ԉ ֜Ҭ ᴂ

ᴪ҉ №ᴪ̆ ᴪ ᴂ ↕ ᴂ ̆ᴂ ҉ ̆

ᴂ ‗ ̆ ῏ Ԋֲ ⱬȂ 

Ԉ ̆ ῏ Ԋֲ ֲ ֲ ̆

ȁאָאלȁ ȇ Ȉ ӈⱵ̆ ᴍ

ֲ Ȃ 

Ҭ ֲ ῍ Ȃ 
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̂ῇ̃ ȁ ҍ ֟  

1ȁ  

῏ Ԋֲ ѿ ̆ ץ ḱ Ȃḱ

̆ῒῤ Ҍ ҍȇ Ȉ ᴋᵥ‖ Ȃḱ ̆

Ҭ ᴪ ‰Ȃ 

2ȁ  

̂1̃ȇ Ȉ ̕ 

̂2̃ ֲ ȁᶭ ȁ ֟̆ ᶭ

ῒזԊ ῒז ֲ ֟̕ 

̂3̃ ֲ ȁᶭ ȁ ֟̆ ᶭ

ῒזԊ ῒז ֲ ̕ 

̂4̃ ȇ Ȉȁȇ Ⱳ Ȉȁȇ ᵬⱲ Ȉ ῒז

Ԋ Ȃ 

3ȁ ֟  

̂1̃ ֟
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G. ԊⱵ ₮ΐ ӥ̕ 

H. Ҭ ᴪ̕ 

I.Ὲ Ὲ ̕ 

J. ▼ᵩ ֟ № Ȃ 

̂3̃  

֟ ֟ Ҭ

̆ ֟ ᴨᾢ׆ ֟Ҭ  Ȃט

̂4̃ ▼ᵩ ֟ №  

֟ Ҋ ễ 

A. ט ֟ ̕ 

B. ̕ 

C. ễ ṽⱵ̕ 

D. ᵩ ̆ ᴍ ֲ ᴍ ᶛ № Ȃ 

̂5̃ ֟ Ὲ  

2 ῤ Ὲ ̕ Ҭ ῏

Ԋ Ὲ Ȃ ֟ Ạ₮ ᴪ ԊⱵ ȁ

ԊⱵ ₮ΐ ӥ ̆ Ҭ ᴪ Ὲ Ȃ 

̂6̃ ֟ Ύ ᴆ Ḡ  

֟ Ύ ῏ ᴆ ֲḠ 15  Ȃ҉ץ
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ԋ ԋȁ ᴍ ֲ Ⱶ 

Ḥ ᴋῈ Ҋץ̂ ľ Ὲ Ŀ̆ ľ ֲĿ̆ ľῈ

Ŀ̃ ҹ ᴍ ֲ ᶫѿ ↓ Ⱶ̆ ᴍ ֲ

̆ ⱴ Ⱶ Ȃ ᴍ ֲ ץ ȁ

ⱵҬ ȁ ֣ ῃ ᵝȁῃ ⱵȂץҊ Һ Ⱶ ῤ  ̔

ᴍ ֲ Ⱶῤ  

     ῤ  

̂ѿ̃ 
Ⱶ 

Ⱶ 

֜ ̆ T̅2 ҩ ᵬ

̕ 

5ҩ ᵬ ῤ̆ ֲ

└ ӥץ ֜ Ȃ 

ῒז  
ֲ ᴍ ֲ Ҍ ῒ ῏

Ὲ ׃ ֟ ׃ Ȃ 

̂ԋ̃ 
Ⱶ 

 

ᴆ ֲ

ľ /֜ Ŀ ̆ ֣ ȁ Ḥ/ ᴆḤ

└ȁ ḱ ⱵȂ 

֜ Ḥ

 

ѿ ֜ ̆ T+2 ҩ ᵬ

ֲ ľ /֜ Ŀ

֜ ’̆ ӯ ȁ ӯᴍ ȁ № ᴍ

ȁ ֜ Ḥ Ȃ 

Ḥ ḱ

 

ᴍ ֲ ץ ֲ ḱ

Ḥ ̆ ȁ ȁ ȂӞ ֪ץ ⌠

ⱵҒ ̆ ֲ ᶫ ῏ ⱵȂ 

ҹԅ ≠ ̆ Ḥ Ⱳ

Ҋ̔ 

1ȁף ף ֜Ⱳ ̂ΐᵣ ᶫ ף

Ȃ̃ץ Ҭ

ȁ ᴆ ȁ ᴆ ҙⱵ̆ ѿҩ ᵬ ῤ̆

ҩ ḱ ῒҬѿ ῏ Ḥ Ȃ 

2ȁ ̔ ᶫ ֲ ᴍ ᴆȁῈ

῏ ᴆȁ ҙⱵ ץ

̕ ᶫ ᴍ ᴆȁ

ҙⱵ ȁ ץ

₮ΐ ᴆ̆ ⌠Ὲ Ȃ 

̂҈̃ 

Ⱶ 

҉֜  

ֲ Ⱳ ȁ

Ḥ ̆ ֲ

̂www.cxfund.com.cñ֣ ҉֜ ⱵȂΐᵣҙⱵ ↕

Ὲ Ȃ 

⅞̆ ץ ̆
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⅞ ᴍ Ȃ ⅞ ῏ ↕

Ὲ Ȃ 

Ҍ

⅞ 

Ҍ ⅞̆ ץ Ὲ ľ Ŀ

҉ ֜֜ ̆ ľ Ŀȁľ

Ŀȁľ ‰ Ŀȁľ Ŀȁľ Ŀȁľ Ŀ ̆

₮ ̆ Ὲ ֜ ѿ

Ȃ 

Ҍ

 

Ҍ ⅞̆ ץ Ὲ ľ

Ŀ ҉ ֜֜ ̆ ľ Ŀȁľ

Ŀȁľ ‰ᴍ Ŀȁľ Ŀȁľ Ŀȁľ Ŀ

̆ ₮ ᴍ ̆ Ὲ ֜

ѿ Ȃ 

≠Ῥ

 

№ ̆ ̆ ֲ ҹ ֲ

ᶫ ≠Ῥ Ⱶ̆ῒ№ ᴍ ‪ṿ ꜚ

ᴍ Ȃ ≠Ῥ ᾧ Ȃ ᴍ

ֲ ץ ̂ № №

̃ № Ȃ 

̂ ̃ 

Ⱶ

Ҭ

Ⱶ 

 

ⱵҬ ꜚ ᶫ 7¦24 ‪ṿḤ ȁ

֜ ’ȁ ֟ ҍ Ⱶ Ḥ Ȃ 

ⱵҬ ֲ ᶫ 5 Ⱶ, ץ

Ғ ҙⱵ ȁḤ ȁ Ⱶ ȁḤ └ȁ

ḱ Ғ ⱵȂ 

̂ԓ̃ 

Ⱶ 

 

Ὲ ⱵҬ ѿ ̆ Ғֲ

̆ Ғ ᵬ ̆ Ḇ

’Ȃ 

 

Ὲ ⱵҒ ̂400-700-5566 ȁ̃ף

ȁ Ὲ ̂ www.cxfund.com.cn ̃ȁ ᴆ

(service@cxfund.com.cn)ȁḤᴆȁᴰ (021-61009865) ȁ

Ὲ ᶫ Ⱶץ Ὲ

Ȃ

̆ ⱵҒ ̆

Ὲ ̆ ̆ ῏ ̆

ῤ └ Ȃ 

̂Έ̃ 
ṿ

Ⱶ 

Ḥ └

Ⱶ 

ᴍ ֲ ץ ֲ ⱵҒ

└ Ḥ ̆ ֟ ‪ṿȁ֜ ȁῈ ȁ

Ḥ ῤ Ȃ ֲ ̆ ץ Ḥ

ᴆ Ḥ Ȃ 

ҩ

Ⱶ 

Ὲ ̆ Ὲ ҹ ᴍ ֲ ᶫҩ

Ⱶ̆ ҹ ᴍ ֲ ᶫ ץ

῏ ⅞ Ȃ 

֜ ᴪ 

Ὲ Ҍ ҽ ֜ ᴪ̆ҹ ᴍ ֲ ᶫ

ȁ ȁ ̆ᶏ Ὲ ᴍ ֲ

⌠ Ḥ ῒז ṿ ⱵȂ ̆ Ὲ
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Ӟ Ҍ ҍ ᴍ ֲ֜ ̆

ᴍ ֲԅ ᵬ ’Ȃ 

̂҂̃ 

Ⱶ 

 

ҹԅ ѿ Ạ Ⱶ̆ ԅ ├

├ ̆ ├ ̆

̆ ̆ᶭ ̆

Ὲ ├ ȁ ᴰ ȁ ȁ

ᶭ ꜚȂ 

̂ῇ̃ 

Ὲ

Ḥ

Ⱶ 

Ὲ

Ḥ  

ҹ Ḃ ᴪῈᴧԅ Ὲ Ḥ ̆ Ὲ ’ȁ

ȁῈ ȁ ȁ ȁ ’ Ὲ

Ḥ ̆ Ὲ ԅῃ ѿ ⱵҒ 400-700-5566

̂ᾧ ̃ Ὲ ̂www.cxfund.com.cñ̆ ץ Ḃ

Ȃ 

Ḥ  

Ὲ Ҭ ᴪ Ḥ ᵣ҉

ᴆȁῈ Ḥ Ȃ 

Ὲ ⱵҬ ȁῈ ȁף ῏

ᴰ ῏Ḥ ̆ ’ȁ

ȁ ȁ ȁ‪ṿ ῒ ’ȁ

׃ Ḥ Ȃ 

ῒזḤ

http://www.cxfund.com.cn/
http://www.cxfund.com.cn/
mailto:service@cxfund.com.cn
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ԋ ҈ȁῒז Ԋ  

 Ὲ Ԋ    

1 
Ḥ ᴋῈ ῏ԍ2016

Ὲ Ԋ Ὲ  

҉ ȁҬ ȁ

├ ȁ ├  
2016/11/23 

2 

Ḥ ᴋῈ ῏ԍ

Ҋ Ả ᵀṿ

Ὲ  

҉ ȁҬ ȁ

├  
2016/11/23 

3 
Ḥ ᴋῈ ῏ԍ

ҙ ֲ Ὲ  

҉ ȁҬ ȁ

├ ȁ ├  
2016/11/24 

4 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴ֜ ᴍ Ὲ

̂

̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├  
2016/11/29 

5 

Ḥ Ὲ ῏ԍ Ҋ

Ⱶ

Ҋ Ὲ  

҉ ȁҬ ȁ

├  
2016/12/1 

6 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴҬ ├ ᴍ

Ὲ ̂ ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├  
2016/12/6 

7 

Ḥ ᴋῈ ῏ԍ

Ҋ Ả ᵀṿ

Ὲ  

҉ ȁҬ ȁ

├  
2016/12/6 

8 

Ḥ ᴋῈ ῏ԍ

Ҋ Ả ᵀṿ

Ὲ  

҉ ȁҬ ȁ

├  
2016/12/17 

9 
Ḥ ᴋῈ ῏ԍ Ҋ

├ ᵀṿᴇ Ὲ  

҉ ȁҬ ȁ

├  
2016/12/20 

10 
Ḥ ᴋῈ ῏ԍ Ԋ

Ὲ  

҉ ȁҬ ȁ

├  
2016/12/21 

11 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴ֜ ᴍ Ὲ

̂

̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├  
2016/12/22 

12 
Ḥ ᴋῈ ῏ԍ

ҙ ֲ Ὲ  

҉ ȁҬ ȁ

├  
2016/12/27 

13 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴҬ ᴍ Ὲ

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├  
2016/12/29 
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14 

Ḥ ᴋῈ ῏ԍ Ҋ

ⱴҬ ῾ҙ ᴍ Ὲ

̂ ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├  
2016/12/29 

15 

Ḥ ᾢ ├

תּ ӥ̂2016 ȍ2Ȏ ̃

ֽ̂ ̃ 

Ҭ ȁ ├  2016/12/30 

16 
Ḥ ᴋῈ ῏ԍ Ҋ

├ ᵀṿᴇ Ὲ  

҉ ȁҬ ȁ

├  
2016/12/30 

17 

Ḥ ᴋῈ ῏ԍ Ḥ

ᾢ ├ C

ᴍ ῏Ԋ Ὲ  
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28 
Ḥ ᾢ ├ 2016

4  

Ҭ ȁ ├ ȁ

├ ȁῈ  
2017/1/21 

29 
Ḥ ᴋῈ ῏ԍ қ

қ₮ ᶛ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/2/8 

30 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴ֜ ᴍ Ὲ

̂

̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/2/23 

31 

Ḥ ᴋῈ ῏ԍ Ḥ

ᾢ ├ Ả

̂ ῀ȁ ̃ҙⱵ

Ὲ  

Ҭ ȁ ├ ȁ

├ ȁῈ  
2017/3/9 

32 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴ Ḥ

̂ ֤̃ Ὲ ȁ ̂

̃ ᴨ ꜚ Ὲ

 

҉ ȁҬ ȁ

├ ȁῈ  
2017/3/10 

33 
Ḥ ᴋῈ ῏ԍ Ḥ

ᾢ ├ №  

Ҭ ȁ ├ ȁ

├ ȁῈ  
2017/3/21 

34 

Ḥ ᴋῈ ῏ԍ ⱴ҉

Ὲ ҹ Ҋ

№ ף Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/3/22 

35 

Ḥ ᴋῈ ῏ԍ

Ҋ Ả ᵀṿ

Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/3/22 

36 

Ḥ ᴋῈ ῏ԍ Ḥ

ᾢ ├ 2017 ѿ

№ Ὲ  

Ҭ ȁ ├ ȁ

├ ȁῈ  
2017/3/24 

37 
Ḥ ᾢ ├ 2016

ֽ̂ ̃ 

Ҭ ȁ ├ ȁ

├ ȁῈ  
2017/3/27 

38 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴҬ ᴍ

Ὲ ҩֲ ᴨ

ꜚ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/3/30 

39 

Ḥ ᴋῈ ῏ԍῙ

Ҭ ȁ Ҋ №

ᴨ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/3/30 

40 

Ḥ ᴋῈ ῏ԍ

Ҋ Ả ᵀṿ

Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/4/1 

41 
Ḥ ᾢ ├ 2017

1  

Ҭ ȁ ├ ȁ

├ ȁῈ  
2017/4/22 
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42 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ⱴ֜ ᴍ Ὲ

̂

̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/4/22 

43 

Ḥ ᴋῈ ῏ԍ ⱴ

├ ᴍ Ὲ ҹ Ҋ №

ף ȁ

ҙⱵ ⱴ ̂ ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/4/25 

44 

Ḥ ᴋῈ ῏ԍ Ҋ

№ ├ ⱴ

ᴍ Ὲ ( )

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁῈ

 
2017/5/4 

45 

Ḥ ᴋῈ ῏ԍ

Ҋ Ả ᵀṿ

Ὲ  

҉ ȁҬ ȁ

├ ȁῈ  
2017/5/12 

Ḥ Ԋ ҹ 2017 5 18  
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ԋ ȁ תּ ӥ  

תּ ӥ ֲȁ ֲȁ ף Ύ

ⱲῈ ̆ ⱲῈ Ȃ ט ̆

ῤ ҉ ᴆ └ᴆ ᴆȂ 

ֲ ֲḠ ῤ ҍῈ ῤ ῃѿ Ȃ 
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ԋ ԓȁ ᴆ 

ᴆ ̔ 

̂ѿ̃Ҭ ᴪ ‰ Ḥ ᾢ ├ תּ ᴆ̕ 

̂ԋ ȇ̃ Ḥ ᾢ ├ Ȉ̕  

̂҈ ȇ̃ Ḥ ᾢ ├ Ȉ̕  

̂ ̃ ӥ̕ 

̂ԓ̃ ֲҙⱵ ᴆȁ ҙ ̕ 

̂Έ̃ ֲҙⱵ ᴆȁ ҙ ̕ 

̂҂̃ ף ֲҙⱵ ᴆ ҙ ̕ 

̂ῇ̃Ҭ ᴪ ῒז ᴆȂ 

 

 

 

 

 

 

Ḥ ᴋῈ  

2017 7 1   


