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Ȃ ᴍ הֲ ῏ῤ ῏ ᶷ └
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ֲᶭ ȁ Ḥ ȁ אָאל ↕ ֟̆

ᵖҌḠ ѿ ≠̆ӞҌḠ ᵞ Ȃ 

2015 8 7 ҹ Ḥ ᾢ ├ ̆῏ԍ

Ԋ ̆ Ὲ ԍ ȇ Ḥ ᴋῈ ῏ԍ Ҋ

№ ҙ ‰ Ὲ ȈȂ 

תּ ӥ ῤ ҹ 2025 3 31 ̂ῒҬ
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ѿȁ  

תּ ӥᶭ ȇҬ ֲ ῍ ├ Ȉ̂ Ҋץ ľȇ

ȈĿ ȁ̃ȇῈ תּ ├ ᵬ Ⱳ Ȉ̂ץҊ ľȇ ᵬⱲ ȈĿ ȁ̃ 

ȇ ├ Ⱳ Ȉ̂ץҊ ľȇ Ⱳ ȈĿ̃ȁȇῈ תּ

├ Ḥ Ⱳ Ȉ̂ץҊ ľȇḤ Ⱳ ȈĿ̃ȁȇῈ תּ

├ ꜚ Ȉ̂ Ҋץ “ȇ ꜚ Ȉ”̃

ῒז ῏ ץ̆ ȇ Ḥ ᾢ ├ Ȉ

Ҋץ̂ ľ Ŀ ľ Ŀ̃ ΏȂ 

תּ ӥ ԅ Ḥ ᾢ ├ ȁ

ȁ ȁ ȁ ҍ ‗ ῏ ῃ Ԋ ̆

Ạ₮ ‗ ╠ ה תּ ӥȂ 

ֲ תּ ӥҌ ᴋᵥ Ẋῤ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

תּ ӥ תּ Ȃ תּ ӥ

ֲ Ȃ ֲ ᴋᵥῒֲז ᶫ תּ ӥ

Ҭ Ḥ ̆ תּ ӥẠ₮ᴋᵥ Ȃ 

תּ ӥ Ώ̆ Ҭ ᴪ ‰Ȃ

Ԋֲӊ ≠ȁӈⱵ῏ ᴆȂ ᶭ

ᴍ ̆ ҹ ᴍ ֲ Ԋֲ ῒ̆ ᴍ

ҹ ῒ ̆ ȇ Ȉȁ ῒז

῏ ֣ ≠ȁ ӈⱵȂ ԅ ᴍ ֲ ≠ ӈⱵ̆

Ȃ  
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ԋȁ ӈ 

תּ ӥҬ̆ ̆Ҋ↓ ף Ҋ ӈ̔ 

ӈ 
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ҙⱵ 

ֲ ף ᴰ ׃ ̆ ᴍ ̆Ⱳ

ᴍ ȁ ȁ ȁ ֜ ȁ

ҙⱵ 

 
ֲ ȁ ף ץ ҉ ├֜ ᴪ

ᵝ 

ᴪ ᵝ 

ΐ ף ̆ ҉ ├֜ Ҭ ├

ᴋῈ ȁ ҉ ├֜

Ⱳ ȁ ȁ ҙⱵ ҉ ├

֜ ᴪ ᵝ 

 Ḥ ᴋῈ  

ף  
ֲ ҹⱲף ȁ ȁ ῒז

ҙⱵ ΐ ף ҙⱵ  

 ֲ Ҭ ף ף  

Ύ ҙⱵ 

ȁ ȁ ȁ ֜ ҙⱵ̆ΐᵣῤ

ȁ ᴍ Ύ ȁ ֜ ȁ ҙⱵ

ȁף ≠ȁ Ḡ ᴍ ֲ Ύ  

Ύ  

Ⱳ Ύ ҙⱵ ̆ ᴍ Ύ

№≢ҹ Ḥ ᴋῈ Ḥ ᴋ

Ὲ ҹⱲף Ύ ҙⱵ  

 
Ύ ҹ ῒ Ύ

Ⱳ Ύ ᴍ ᵩ ῒ ꜚ ’  

֜  

ҹ ῒ Ⱳ

ȁ ȁ ȁ ҙⱵ ᴍ ᵩ ῒ ꜚ

’  

 

תּ ⌠ ᴆ̆ ֲ

Ҭ ᴪⱲ Ҭ̆ ᴪ

ӥ ӊ  

 
Ԋ ₮ ̆ ֟ ̆

Ҭ ᴪ ԇץῈ  

תּ  
תּ ӥҬ ̆ Ҭ ᴪ ‰ ᴍ

תּ ̆ ᴍ ӊ Ҍ 3 ҩ  

 ӊ Ҍ  

ᵬ  ҉ ├֜ ├֜ ֜  

T  
ῤ ȁ ῒזҙⱵ

 

T+n  T ̂Ҍ T ̃ n ҩ ᵬ  

 ֲⱲ ᴍ ȁ ῒזҙⱵ  

֜  ȁ ῒ֜ז  

ҙⱵ ↕ ȇ Ḥ ᴋῈ ҙⱵ ↕Ȉ 

תּ  ῤ̆ ᴍ ҹ 

 
תּ ῤ̆ ӯ

ᴍ ҹ 

 ῤ̆ ӯ ᴍ ҹ 

 
ῤ̆ ᴍ ֲ ᴆ̆

ֲ ῒ ᴍ ᾫ ҹ ҹ 

ῤ 
҉ ├֜ ῤ ᴪ ᵝ≠ ֜ ֜

Ⱳ ᴍ ȁ ȁ ҉ ֜  

 
ֲ ף Ⱳ ᴍ ȁ

 

 ᴍ ֲ ֲ ҙⱵ
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↕ ᴍ ҍ ֲ ȁ ѿ Ύ Ⱳ

Ύ ῒז ᴍ ҹ 

 
ᴍ ֲ ῒ ῤ ѿ ᴍ ѿҩ׆

῀ ѿ ҹ 

⅞ 

῏ ₮ ̆ ȁ

̆ ԍ

ῤ ꜚ ѿ  

 

ҩ ῤ̆ ‪ ᴍ ̂

ᴍ ᴍ ӊᵩ ҍ̃‪ ₮ ᴍ ̂ ₮

ᴍ ῀ ᴍ ӊᵩ ӊ̃ ҉ѿ

ᴍ 10%  

ᾝ ֲ ᾝ 

 

ֲ ֟ ≠ȁ ȁṽ├≠ ȁ

ӯ ├ᴇ ȁ ≠ ῒז ץ῀ ֟

 

֟ ṿ 

֟ ṿ ᴇ ├ ᴇṿȁ

ȁṽ├ ≠ ȁ ȁ Ḡ

ץ ῒז ᴇṿ  

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿ 

ᴍ ‪ṿ 
ᵀṿ ֟‪ṿ ᵀṿץ ᴍ ᵩ ₮

ᴍ ֟‪ṿ 

֟ᵀṿ 
ᵀ ֟ ṽ ᴇṿ ץ̆ ֟‪ṿ ᴍ

‪ṿ  

ᴍ ≢ 

Ύ ȁ ȁ Ⱶ

Ҍ ̆ ᴍ №ҹҌ ≢̆ ᴍ ≢№≢ ף ̆

№≢ Ὲ ᴍ ‪ṿ ᴍ ‪ṿ 

A ᴍ ȁA

ᴍ  

Ҍ Ⱶ ̆

ᴍ ̆ ᴍ Ύ ҹҬ ├

ᴋῈ  

C ᴍ ȁC

ᴍ  

ᴍ Ҍ ׆ ≢

֟Ҭ Ⱶ ̆

ᴍ ̆ ᴍ Ύ ҹ Ḥ ᴋῈ  

ꜚ ֟ 

ԍ ȁ ȁ ᵬ ץ ᴇ ԇ

ץ ֟̆ ᵖҌ ԍ⌠ 10 ҩ֜ ҉ץ

ҍ ̂ ᴆ ╠ ̃ȁẢ

ȁ Ὲ ȁ ֟ ├̆

ֲṽⱵ ֜ ṽ├  

 ׃

Ҭ ᴪ ץ Ḥ ῃ ℮ ԑ

̂ ֲ ȁ ֲ ȁҬ ᴪ

̃  ׃

֟  

ȇ Ḥ ᾢ ├ ֟ Ȉ ῒ

Ȃ῏ԍ ֟ └ȁ ҍ ̆ ȇḤ

Ⱳ Ȉ ӊ ѿ  

ᶷ └ 

Ҭ ׆֟ № ѿҩҒ

̆ ԍ ̆ Ḡ ⌠Ὲ

̆ ԍ ꜚ ΐȂᶷ └ ̆

ҹҺ ̆Ғ ҹᶷ  

֟ 

̔̂1̃ ᴇ ғ ᵀṿ ׅ Ὲᾛ

ᴇṿ Ҍ ֟̂̕2̃ ᵩ ғ ֟

⁞ṿ‰ ׅ ֟ᴇṿ Ҍ ֟̂̕3̃ῒז



                    



                    Ḥ ᾢ ├ תּ ӥ 

5 

҈ȁ ֲ 

̂ѿ̃ ֲ ’ 

ֲ ’ 

 Ḥ ᴋῈ  

Ύ  Ҭ ̂҉ ̃ Ҭ 68 37  

ⱲῈ  ҉ қ Ҭ 68 9 ȁ37 ȁ38  

 200120 

‰ ῏ Ҭ ├ ᴪ 

‰  Ҭ ᴪ [2003]63  

Ύ  ַ ᴝᶀ҆ᾝֲן  

 2003 5 9  

 ᴋῈ  

ף ֲ ↔ᾝ  

 021-61009999 

ᴰ  021-61009800 

ֲ қ 

  

 
ҙⱵ̆ ̆Ҭ ᴪ ‰ ῒזҙⱵȂȍᶭ

‰ ̆ ῏ ‰ ꜚȎ 

 

қ  ₮  ₮ ᶛ 

├ ᴍ Ὲ  7350 ҆ᾝ
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Ὲ ԊȂ2009 -2021 ̆ ᴋ

Ὲ ҈ ◐ ,

ᴋ Ὲ ꜛ

, Ὲ ◐ Ὶ

Ⱶ ,Ҭ Ὲ (HK1278)

Ԋȁ◐ Ὶ҉ Ὲ (҉

Ὲ ) Ԋ ;2021 7 -2024 7 ̆

ᴋ҉ Ὲ Ԋ ,҉ қ

Ὲ Ԋ ҉̆

ᴍ Ὲ ◐ ҹף) )ȁ

Ԋᴪ ӥ Ȃ 

  Ԋ  

̆ ᴋҬ Ὲ ֟ҙ

̆ ᴋ҉ Ὲ Ⱶ

ȁ ᴍ Ὲ Ⱶ Һᴋ

ȁ Ὲ Ⱶ

ȁ Ὲ ᴪ ȁҬ

Ὲ ᴪ ȂῚᴋ ├

ᴍ Ὲ Ԋȁ Ὲ Ԋȁ

ᴑḤ Ḡ ԊȂ 

   Ԋ  

Ҭ῍ᾴ ̆ ̆҉ ᴪ EMBA ҙ̆

ΐ ҙ׆ Ȃ ᴋ Ḥ ᴋ

Ὲ ȁ ‗ ᴪҺᴋ ̆Ὶᴋ҉

֟ Ὲ Ԋ Ȃ ᴋ ԍ

├ ᴋῈ Ȃ2002 ⱴ῀ Ḥ

ᴋῈ ̆ ᴋ ȁ

⅞ ◐ ȁ ȁҒ

ȁ ꜛ ȁ◐ Ȃ 

↨ Ԋ  

Ҭ῍ᾴ ̆ ̆ ᴋҬ ֲ ҉

ⱲԊ ⱲῈ ◐ҺᴋȁḤ ◐ ̆

Ҭ ҉ № ⱲῈ ◐ҺᴋȁҺᴋȁ

Һᴋȁ қ№ ◐ ҉̆ ҙ̂

̃ Ὲ Ԋȁ◐ ̆҉ ҙ

Ὲ Ԋȁ ̆҉ ҙ Ⱶ Ὲ

Ԋ ȁ ̆ ᴑҙאל ̂҉ ̃ Ὲ

қ Ⱶ Һ ᴩֲȁῃ Ⱶ ҙ

ᴩֲȂ 

↔   Ԋ  

Ҭ῍ᾴ ̆ Ȃ ᴋ҉

Ҋ תּ Ὲ ĺ҉ ף

Ⱶҙ Ὲ Ԋ ȁ⇔

ᴩֲ̆ Ὲ ȁ

Ԋ̂ ⇔ ֲ̃̆҉ қ

Ὲ ȁ Ԋ̂ ҍ

Ῑ Ὲ ̃̆ ⱲῈ

ֲȂ 

 Ԋ  

Ҭ῍ᾴ ̆ Ȃ ᴋ Ὲ

̆Ҭ῍ Һᴋ ̆

ȁ ̆҉

ȁ҉ ◐ ȁԋ ȁ
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̆҉ ◐ ȁԋ

ȁ ̆҉ ȁ

ԋ ȁ Ȃ 

̔҉ ֲ ӊ Ҍ ֪ ῏  

 

2ȁ Ԋᴪ  

Ԋᴪ  

 Ⱶ ≢  

 
ԊᴪҺ

 
 

Ҭ῍ᾴ ̆ ̆ Ύῤ ȁ

ȁ ̆ ᴋҬ Ὲ

Ⱳȁ  ᵬ̂ ̃ Ȃ

ᴋ Ὲ ȁ

Ὲ ȁ Ὲ

Ғ ȁ Ὲ Ғ ȁ

Ҭ Ὲ Ғ ȁҬ

Ὲ ₮ Ὲ Ԋ

Ȃ ╠Ὶᴋ Ҍ Ὲ ԊᴪҺ

ȁ Ҍ Ὲ ԊȁҬ ᾢ

ᴋῈ ԊȂ 

ҕ  Ԋ  

ᾴ ̆ Ȃ ᴋ ├ ᴍ Ὲ Ⱶ

Ὶ̕ᴋ ├ Ḡ Ὲ ȁ

├(҉ ) ֟ Ὲ ȁ

Ὲ ȁ ├⇔ ( ) Ὲ ȁ

ᴍ Ὲ ├

Ὲ Ԋȁ Έ ֲ

ף Ҭ̆ MBA Ҭ

ᵬ Ȃ ᴋ ҈ ҙ Ὲ

Ⱶ ₮ ȁᴪ ̕ ├ ᴍ Ὲ

ҙⱵ ᴪ Ὶ ̆ Ⱶ

ȁ Ⱶ ◐ ̆ ├ ᵬ

Ⱶ ̆ ҙ Ⱶ ̆ Ⱶ

Ⱶ ȁ ȁ◐ ̆ ◐

̆ Ὲ Ⱶ Ȃ 

қ Ԋ  

Ҭ῍ᾴ ̆ Ȃ ᴋ҉ ᴍ

Ὲ ◐ Ὶ̆ᴋ ֤ Ҽ Ὲ

Ԋ ȁ ֤ Ҽ Ὲ Ԋ Ȃ

ᴋ ҉ ԓ ◐ ҉̆

ⱲῈ Һᴋ ȁҺᴋȁѿ Һ

ᴋ ҉̆ ᾴ ⱲῈ ̂

ⱲῈ ̃ҺᴋȂ 

 Ԋ  

Ҭ῍ᾴ ̆ Ȃ ᴋ Ḥ ᴋῈ

Ὶ ԊⱵ Ȃ ᴋ ԍ҉

ȁ҉ ΐῈ ├ ᴋ

Ὲ ȁ ᴋ Ḥ ᴋῈ ꜛ

Ȃ 

֤ Ԋ  Ҭ῍ᾴ ̆ Ȃ ᴋ Ḥ ᴋῈ
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ҍ֟ Ȃ ᴋ ԍ

( ) Ὲ ҉ №Ὲ ȁ ₣

Ὲ ῌᾥ Ὲ ȁ ᴋ

Ḥ ᴋῈ ҍ֟

֟ ȁ ◐ Ȃ 
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4ȁ  

’ 

 Ⱶ ᴋ   

Ḡ 
Ҭ Ὶ

ȁ  

2015 3

14

ׂ 

̆ Ғҙ

ҙȂ2010 7 ⱴ῀ Ḥ

ᴋῈ Ԋ׆̆ №

ᵬȂ ᴋῈ № ҍ

ᵀ ȁ ȁ ꜛ

ȁᾢ ԍ 2015 3 2015 7 ᴋ

ḤҬ Ҭ ᴑҙ 100 ├

̂LOF̃ ȁ2015 7 2018

2 ᴋ Ḥ ├

ȁ2015 8 2018 2

ᴋ ḤҬ ѿ ѿ Һ № ├

ȁ2017 4 2017

9 ᴋ ḤҬ ҉ Һ

├ ̂LOF̃ ȁ2017 9

2018 8 ᴋ Ḥ ᴨ

├ ̂LOF̃ ȁ2016 4

2018 9 ᴋ Ḥ≠

├ ȁ2017 1

2018 12 ᴋ Ḥ ´

├ ȁ2016

7 2019 3 ᴋ Ḥ≠ ṽ├

├ ȁ2016 6

2019 5 ᴋ Ḥᾢ ṽ├ ├

ȁ2018 4 2019 5

ᴋ Ḥ ᴇṿ ├

ȁ2018 2 2019 8

ᴋ Ḥᾢ ң

├ ȁ2016 9 2019

9 ᴋ Ḥᾢ≠

├ ȁ2019 5 2020

4 ᴋ Ḥ 300 ├

ȁ2018 3 2022

1 ᴋ Ḥ ҙ ├

ȁ2018 8 2022

1 ᴋ Ḥ ᴇṿ ꜚ ├

ȁ2015 7 2023

7 ᴋ Ḥ Ḡẫ ҙ

├ ̂LOF̃ Ȃ ᴋ

Ҭ ȁ ȁ

‗ ᴪ ȁ2015 3 ׂ

ᴋ Ḥ ᾢ ├

ȁ2015 3 ׂ ᴋ Ḥ Ҭ

├ ȁ2016 7

ׂ ᴋ Ḥ Ḥ ҙ
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├ ȁ2017 11

ׂ ᴋ Ḥᵞ Ḡ ҙ

├ ȁ2018 8 ׂ

ᴋ Ḥ ├

ȁ2022 12 ׂ ᴋ ḤҬ

⇔⇔ҙ 50 ├

ȁ2023 4 ׂ ᴋ ḤҬ 1000

├ ȁ2023

11 ׂ ᴋ Ḥ

├ Ȃ 

Ṭ  

2011 4

15

2015 3

14
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ị  
ҙⱵ ȁ Ḥ ‰ 100 ├

Ḥῃ ṽ├ ├  

Ḡ 

Ҭ ȁ ȁ ‗ ᴪ

ȁ Ḥ ᾢ ├ ȁ Ḥ Ҭ ├

ȁ Ḥ Ḥ ҙ ├ ȁ Ḥᵞ

Ḡ ҙ ├ ȁ Ḥ ├

ȁ ḤҬ ⇔⇔ҙ 50 ├ ȁ ḤҬ

1000 ├ Ḥ ├

 

ҕ  Ғ Ὶ  

´  

ȁ Ḥ ҈ҩ ṽ├ ├

ȁ Ḥ ṽ ṽ├ ├ ȁ Ḥ ṽṽ├ ├

Ḥ ῃ ṽѿ ṽ├ ├  

 Ғ Ὶ  

 

ȁ ḤҬ 500 ├ ȁ Ḥ

´ ├ ȁ Ḥ 300

├ ȁ Ḥᾢ ҈ҩ ├ Ḥ

Ḥ ҙ ├  

–  

ȁ Ḥ ṽѿ ṽ├ ├ ȁ

Ḥ≠Ḡṽ├ ├ ȁ Ḥ ҈ҩ ṽ├

├ ȁ Ḥ ṽ 180 ṽ├ ├ ȁ

Ḥ≠ ṽ├ ├ (LOF)ȁ Ḥ 180 ṽ├ ├

Ḥ ├  

̔҉ ֲ ӊ Ҍ ֪ ῏  

 

̂҈̃ῤ ’ 

ῤ ’ 

қᴪ Ὲ ⱬ ̆Ҋ Ԋᴪ ԊᴪȂῈ Ԋᴪ Ҋ

└Ȃ 

Ὲ Ҋ

ᴪ 
ῤ └ ᴪȁ ‗ ᴪ 

Ὲ ῤ  

ȁ ȁ ҙⱵ ȁҒ ȁῙ FOF

ȁ ֟ ȁ ֜ ȁ ȁ ȁ

Ғ ȁ ȁṽ├֜ ȁ ȁ Ғ

ȁ ȁ ȁ├ ҙⱵ ȁҒ ҙⱵ ȁḠ

ҙⱵ ȁ ҙⱵ ȁԑ ȁ Ⱶ ȁ ҍ֟

ȁḤ ȁ ȁ ȁ Ⱶ ȁֲ ⱬ

ȁ ԊⱵ ȁ ԊᴪⱲῈ ȁᾴ ⱲῈ ȁ  

№  ֤№Ὲ ȁ №Ὲ ȁ №Ὲ ȁ №Ὲ  

 249 ֲ̂ 2025 4 28 ̃ 

 

̂ ̃ ֲ  

1ȁᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף
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ᴍ ȁ ȁ Ԋ ̕ 

2ȁⱲ ̕ 

3ȁ ӊ ץ̆ Ḥ ȁאָאל ↕

֟̕ 

4ȁ ΐ Ғҙ ֲ № ȁ‗ Ғҙץ̆

ᵬ ֟̕ 

5ȁ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆Ḡ

֟ ֲ ֟ ԑ ̆ Ҍ №≢ ̆

№≢ ̆ ├ ̕ 

6ȁ ᶭ ȇ Ȉȁ ῒז ῏ ̆Ҍ ҹ ᴋᵥ

҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ֟̕ 

7ȁᶭ ֲ ̕ 

8ȁ Ὲ ‪ṿḤ ̆ ᴍ ȁ ᴇ ̕ 

9ȁ ᶏ ᴍ ȁ ȁ ᴇ

ᴆ ̕ 

10ȁ ̆ ȁ ט ̕ 

11ȁ ᴪ └ Ⱶᴪ ̕ 

12ȁ └Ҭ ̕ 

13ȁҤ ȇ Ȉȁ ῒז ῏ ̆ Ḥ

ӈⱵ̕ 

14ȁḠ ҙ Ҍ̆ ⅞ȁ ̆ȇ Ȉȁ

ῒז ῏ ̆ Ḥ Ὲ ╠ ԇḠ Ҍ̆

ֲז ̕ 

15ȁ № ̆ ᴍ ֲ№

̕ 

16ȁᶭ ȇ Ȉȁ ῒז ῏ ᴍ ֲ ᴪ

ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

17ȁḠ ֟ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏ 15



                    Ḥ ᾢ ├ תּ ӥ 

18 

 ̕҉ץ

18ȁץ ֲ ӈ ף̆ ᴍ ֲ≠ ᶏ ≠ ῒ

ז ҹ̕ 

19ȁ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̕ 

20ȁ ֟ ᴍ ֲ ̆

ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

21ȁ ֲ ֟ ̆ ҹ ᴍ ֲ≠

ֲ ễ̕ 

22ȁ ֲ ᶫ ᴍ ֲ Ύ ̕ 

23ȁ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ֲ̕ 

24ȁ ᴍ ֲ ᴪ‗ ̕ 

25ȁҌ׆Ԋᴋᵥ ῒז Ԋֲ≠ ꜚ̕ 

26ȁɰ ҹ ≠ Ὲ ᶏ қ ≠ ҹ̆ ≠

ᶏ ֟ ԍ ├ ֟ ≠ Ҍ̆ ҉ Ὲ  ̕

27ȁ ȁҬ ᴪ ῒזӈⱵȂ 

 

̂ԓ̃ ֲ  

1ȁ ֲ Ҥ ȇ Ȉ ῏ ̆ ẫῃ ῤ

└└ ̆ ̆ ҉ ҹ ̕  

2ȁ ֲ Ҋ↓ ҹ ̔  

̂1̃ ῒ ֟ ֲז ֟ ԍ Ԋ׆֟ ├ ̕ 

̂2̃ҌῈ ῒ Ҍ ֟̕ 

̂3̃≠ ֟ҹ ᴍ ץֲ ҈ֲ ≠ ̕ 

̂4̃ ᴍ ֲ ̕ 

̂5̃ᶭ ῏ ̆ Ҭ ᴪ ῒז ҹȂ 

3ȁ   
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̂1̃ᶭ ῏ ̆ ↕ҹ ᴍ

ֲ ≠ ̕  

̂2̃Ҍ≠ ⱵӊḂҹ ȁ ֲ ᴋᵥ ҈ ≠ ̕  

̂3̃Ҍ ᴋ ῏ ├ȁ ҙ ̆ ᶭ Ὲ

ῤ ȁ ⅞ Ḥ ̕  

̂4 Ҍ̃ ꜛȁ ᴋᵥזῒץ ҹῒז ҩֲ ├֜ Ȃ 

 

̂Έ̃ ֲ ῤ └└  

ֲ ῤ └̆ ԅ ᵣ └ᵣ ̆

└׆ ҉Ḡ ᵬȂ 

1ȁῈ ῤ └ ᵣ  

̂1̃Ḡ Ὲ ꜚ ̕ 

̂2̃Ḡ ᴍ ֲ Ҍ ᷅ ̕ 

̂3̃ Ὲ ẫȁ ȁ қ ̕ 

̂4̃Ḇ Ὲ ῃᵣ ҙ ̆ Ḥ̆ אָאל̆ Ȃ 

2ȁῤ └└ ↕ 

̂1̃ ↕̔Ὲ ῤ └└

Ȃ 

̂2̃ῃ ↕̔ῤ └└ Ὲ ᵝ̆

ҙⱵ ҙⱵ ̆ ԍῈ ѿᵝ Ȃ 

̂3̃ ↕̔ ῤ ̆ ῤ ̆

ῤ └ ῤ̆ └└ ΐ ᴋ̆ᵥ Ҍ

└ ≠Ȃ 

̂4̃ ↕̔Ὲ ҉ ᾟ№ Ὲ ᵬ

ȁ ᵝ̆ ȁ ᵝ Ḡ ȂῈ

֟ȁ ֟ ῒז ֟ ᵬ № Ȃ 

̂5̃ ԑ└ ↕̔Ὲ ῤ ȁ ᵝ № ȁ

ԑ└ Ȃ 
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̂6̃ ↕ Ὲ̔ ȁ֜ ȁ ⅞ȁ ῏ ̆

҉ └ ҉ № ץ̆ ⌠ Ȃ ҙⱵ ῤ

Ḥ ֲ ̆ └ Ҥ Ȃ 

̂7̃ ↕̔└ ῤ └└ ץ ȁ ҹ

₮ Ȃ 

̂8̃ ↕̔ῤ └└ └ ῏ Ὲ

ȁ ȁ ῤ ḱ Ȃ 

̂9̃ ↕̔Ὲ ᵞ ᵬ ̆

ץ̆ └ ⌠ ᶃ ῤ └ Ȃ 

̂10 Ḡ̃ ҍҙⱵ ᵝ ↕ Ὲ̔ └└

҉̆ῤ └ ҍῈ ҙⱵ ᵝ҉Ȃ 

̂11̃ ↕̔ └ ᵣ ̆ᶏ └

ΐ ᵬ Ȃ 

3ȁῤ └ᵣ  

Ὲ ῤ ᵣ Ҍ ȂῈ Ԋᴪȁ ̂ ȁ̃

ῤ └ ᴪȁ Ὲ ῒז ȁ ᵝ ῤ

└ ᴋȂ 

̂1̃ Ԋᴪ̔ῃ Ὲ └ ᵬ̆ ῤ └

ῒ ᴋ̕ 

̂2̃ ̔ Ҭ └ ᵬ̆ ῤ └└

ᴋ̕ ̔ Ὲ ῤ ȁ ֟ ᵬץ ȁ

ῤ ȁ ᵝ └ ’ ̆ Ὲ ῤ

└└ ȁ ȁ ᴇ̕ 

̂3̃ῤ └ ᴪ̔ ꜛ Ὲ └ ᵬ̆Һ

Ὲ ᵬҬ ᵀ └ └└ ̆

Ԋᴆ ԊᴆȂῤ └ ᴪ Ὲ ȁ◐ ȁ

ȁ ԊⱵ ȁ Ԋῤ׆№ └

ҙⱵ ̕ 
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̂4̃ ̔ ᴇῈ ῤ └└ ȁ ȁ

ȁ ץ ’̕ Ὲ ҙⱵ ᵬ ’ ̕

ȁ ᵝȁ ҙⱵ └ ’ ῃ ̆

Ȃ ᶏ ̕ 

̂5̃ҙⱵ Ὲ ᵝ̔Ὲ ҙⱵ Ὲ └ ̆

ΐᵣ ’└ Ⱳ ↕ ⱴ̆ ҙⱵ ҙⱵ

└̕Ὲ ᵝ̔ ᵝ ҙⱵ ᵬ ̆ ҙⱵ

ᵬ̆Ҥ └ ᵬ Ȃ 

4ȁῤ └└ ᵣ  

Ὲ └ ԅ ȁ ȁ ԍ ῤ └└ ᵣ ȂῈ └

ᵣ Ҍ └ ̆ ῒ ⱬ №ҹ ҩ ̔ 

ѿҩ Ὲ Ȃ 

ԋҩ Ὲ ῤ └ ̆ Ὲ └ ᶭ ̆

ῤ └ ԅῤ ȁῤ ↕ȁ └ ȁῤ ῤ Ȃ 

҈ҩ Ὲ └ ̆ └└ ȁ └ ȁ

ᴪ └ ȁḤ └ ȁ └ ȁḤ └ ȁῈ Ⱶ└ ȁ

└ ȁֲⱬ └ ȁҙ ᵀ └ └ Ȃ 

ҩ Ὲ ҙⱵ ȁ ↕ Ȃ ҙⱵ ȁ ↕

└ ҉̆ Һ ȁ ᵝ ȁ ᵝ ᴋȁ ᵬ

↕ ΐᵣ Ȃ 

Ὲ └ ̆ ҙⱵ ȁ ץ

Ὲ └ ̆Ҍ Ὲ └ ȁ Ȃ 

5ȁῤ ᵣ  

ᵬ Ҭ ҳ Һ ȁḤ ȁ ꜚ ȁ

ᵬ ȁ ץ Ҍ ⱬ Ȃ 

҉ ̆ ֲ ԅѿ ΐ̆ᵣ

Ҋῤץ ̔ 

̂1̃ ̕ 
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̂2̃֜ ̕ 

̂3̃ ̕ 

̂4̃ Ύ ̕ 

̂5̃ ̕ 

̂6̃ ̕ 

̂7̃Ḥ ̕ 

̂8̃Ҍ ⱬ Ȃ 

6ȁ ῤ └  

̂1̃ ῤ ̆ ῤ └ ̔ ȁẫῃԅ ӊ ῤ └ ̆

Ḡ ҙⱵ ꜚ № ̆ Ḡ ꜚ ȁ

̕ 

̂2̃ ԑ№ ȁ ԑ└ ῤ └̔ ԅ ᵝ№ └ ̆

Ạ⌠ ȁ‗ № ̆ ֜ Ҭ̆ Ҍ Ҍ̆ ᵝӊ └ └̆

̆ ̆ᾟ№Ḡ Ḥ Ḡ └׆̆ ҉ ᵞ

̕ 

̂3̃ ȁẫῃ ᵝ ᴋ└̔ ȁẫῃԅ ᵝ ᴋ└̆ᶏ ᵝ

ᴋⱵȁ ̆ ҉ ᵬ Ҭ ץ̆

̕ 

̂4̃ № ȁ ≢ȁ ᵀȁ ȁ ̔ ԅῤ └

ᴪ̆ᶏ ̆ ᵀῈ ᵬҬ ̕

Ҋ ҉ ̆ ᶏ̆ ҩ ֲ

׆̆’ ץ Ạ₮‗ ̆⁞ ̕ 

̂5̃ ῤ ̔ ԅ ȁ ῤ ̆

ȁ ̆ ₮ ῃ  ̕

̂6̃ᶏ ̔ ȁ └ ̆

̆ ץ ȁל ҙ ҩ ḂῈץ̆

̆ № ȁ └ ̆ ⁞ ̕ 

̂7̃ ᶫ ̔└ ԅ ⅞̆ҹ ᶫ
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ȁ ֲ 

ѿȁ ֲ ’ 

̂ѿ̃ ֲ ’ 

Ὲ Ҭ ̔֜ ᴍ Ὲ ̂ ̔֜ ̃ 

Ὲ ̔BANK OF COMMUNICATIONS CO.,LTD 

ף ֲ̔ᴋ  

ᵟ    ̔Ҭ ̂҉ ̃ Ҭ 188   

ⱲῈ ̔҉ י 18  

̔200336 

Ύ ̔1987 3 30  

Ύ ̔742.63 ַᾝ 

̔Ҭ ᴪ [1998]25  

ֲ̔ ḍ 

  ̔95559 

֜ ԍ 1908 ̆ Ҭ ӄ ӊѿ̆Ӟ Ҭף

ӊѿȂ1987 ֜ ҙ̆ ҹҬ ѿ

ῃ ᴍ└ ҙ ̆ ҉ Ȃ2005 6 ֜

֜ ҉ ̆2007 5 ҉ ├֜ ҉ Ȃ֜ 14

ȇ Ȉ(FORTUNE)ҕ 500 ̆ ҙ ῀ 161 ᵝ̕↓ȇ Ȉ

(The Banker) ῃ ѿ 9ᵝȂ 

2023 9 30 ̆֜ ֟ ҹֲ 13.83 ַ҆ᾝȂ2023

҈ ̆֜ ‪≠ ( ԍ Ὲ қ)ֲ 691.7 ַᾝȂ 

֜ ֟ ̂Ҋ ľ Ŀ̃Ȃ ΐ

ȁ ├ ҙ׆ ̆ΐ ҙ׆ ץ̆ ȁᴪ ȁ

Ҭ Ғҙ ̆ ̆Ғҙ№ ̆ ҙ

ᴨ ̆ ҙ ̆ ѿ ȁאָאל ȁ ⇔ ȁ ҉

֟ ҙֲ׆ ᴝȂ 
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̂ԋ̃Һ ֲ ’ 

ᴋ ᾢ ̆ Ԋ ȁ Ԋ̆ Ȃ 

ᴋᾢ 2020 1 ᴋ Ԋ ̂ῒҬ̔2019 12 2020 7

ҹף ȁ̃ Ԋ 2̆018 8 2020 1 ᴋ ◐ Ԋ ̂ῒ

Ҭ 2̔019 4 2020 1 ҹף Ԋ ̃ȁ Ԋ 2̆018 8

2019 12 ᴋ ̕ 2016 12 2018 6 ᴋҬ

Ԋȁ◐ ̆ῒҬ̔2015 10 2018 6 ῚᴋҬ ̂ ̃ Ὲ

Ԋ 2̆016 9 2018 6 ῚᴋҬ ҉ ֲ ֜ ҙⱵ

2̕014 7 2016 11 ᴋҬ ◐ 2̆003 8 2014

5 ᴋҬ Ḥ ◐ ȁ ȁ Ḥ

ȁ № ȁ ̕1988 7 2003 8 ᾢ

Ҭ ȁ Ҭ ȁ № ̆Ҭ Ḥ

ᴪⱲῈ ȁḤ ᵬȂᴋᾢ 1988 ԍ

ᵝȂ 

↔ ᾢ ̆◐ Ԋ ȁ Ԋȁ ̆ Ȃ 

↔ᾢ 2020 7 ᴋ ̕2016 11 2020 5 ᴋҬ

ᴋῈ ◐ 2̕014 12 2016 11 ᴋҬ ᾣ

ᴍῈ ◐ ̕2014 6 2014 12 ᴋҬ ᾣ ̂ ̃ Ὲ

Ԋȁ◐ ̂2014 6 2016 11 ᾢ Ὶᴋᾣ ֲ Ḡ

Ὲ Ԋ ȁҬ ᾣ Ὲ ◐ Ԋ ȁҬ ᾣ Ὲ

ԊῚ◐Һ ȁҬ ᾣ Ὲ ԊῚ◐Һ ȁҬ ᾣ ҙ̂ ̃

ᴋῈ Ԋ ̃̕2009 9 2014 6 ᴋҬ ᾣ ꜛ ȁ

◐ ̂ ᾢ ῚᴋҬ ᾣ ҉ № ȁҬ ᾣ Ҭ

̃̕1993 7 2009 9 ᾢ Ҭ ᾣ ҙⱵ ȁ ף

ȁ ȁ ҙⱵ ᵬȂ↔ᾢ 2003 ԍ

ᵝȂ 

ᾢ ̆ ֟ Ȃ 

ᾢ 2022 4 ᴋ ֟ ̕2014 12 2022



                    Ḥ ᾢ ├ תּ ӥ 

26 

4 ᴋ ֟ ◐ ̕2000 7 2014 12 ̆ ᴋ֜

֟ ȁḠ ҍῙ ◐ ȁ ȁḠ Ḡ ҙⱵ

ȁ ꜛ Ȃ ᾢ 2000 ԍ ᵝȂ 

̂҈̃ ҙⱵ ’ 

2023 9 30 ̆֜ ῍ ├ 757 Ȃ ̆֜

ԅ Ὲ ֟ ⅞ȁ ├Ὲ ֟ ⅞ȁ

֟ ȁḤ ⅞ȁ תּ ȁḠ ȁῃ Ḡ ȁῙ Ḡ

ȁᴑҙ ȁ ҙ ȁ Ὲ ֟ ⅞ȁQFI ├

֟ȁQDII ├ ֟ȁRQDII ├ ֟ȁQDIEȁQDLP QFLP ֟ Ȃ 

ԋȁ ֲ ῤ └└  

̂ѿ̃ῤ └  

֜ Ҥ ȁ ҙ ῤ ῏ ̆ⱴ ῤ

̆ ҙⱵ└ ẫῃ Ḡ ̆ ≢ȁ

ᵀȁ └ ̆ ҙⱵ ̆ ḠҙⱵ ẫ ̆Ḡ

ֲ Ȃ 

̂ԋ̃ῤ └ ↕ 

1ȁ ↕̔ └ └

̆ ԍ ҙⱵ ꜚ Ȃ 

2ȁῃ ↕̔ ԋ

ῤ └ └̆ ҙⱵȁ ҩ ֲ ̆ ⌠‗ ȁ ȁ

ȁ ҩ ̆ ῃ └Ȃ 

3ȁ ↕̔ ֟ Ḡ Ḡ̆ ֟ҍ֜

֟ ԑ ̆ Ҍ ֟№≢ ̆ ̆

№ Ȃ 

4ȁ└ ↕̔ ȁ ԑ└ ↕ ׆̆

҉ Ḡ ԋ ᵝ № ȁ ԑ└ ̆ ԑ└

ῤ └Ҭ Ȃ 

5ȁ ↕̔ ᵝȁҙⱵԋ ҈ ῤ
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҉̆ ῤ └‗ └ȁ └ └̆

ӊ └ ȁ └ ̆ ῤ ̆Ḡ ῤ

Ȃ 

6ȁ ↕̔ ῤ └ҍ ȁҙⱵ ҙⱵ ᵬ

└ ̆ ᵞ ᵬ ץ̆ └ ᶃ

ῤ └ Ȃ 

̂҈̃ῤ └└  

ȇ ├ ȈȁȇҬ ֲ ῍ ҙ Ȉȁȇ ҙ

֟ ҙⱵ Ȉ ̆ └ ԅѿ Ҥ ȁ ├

└ ̆ Ḡ ҙⱵ ȁ ῃȁ ̆ ȇ֜

֟ ҙⱵ Ⱳ Ȉȁȇ֜ ֟ ҙⱵ Ⱳ Ȉȁȇ֜

֟ ҙⱵ ҙ Ȉȁȇ֜ ֟ ҙⱵ׆ҙֲ

ҹ Ȉȁȇ֜ ֟ ҙⱵ Ⱳ Ȉ ̆

ҙⱵ Ҍ ⱴץ ȂẠ⌠ҙⱵ№ ̆ ̆ҙ

Ⱶ └ ẫῃ̆ ᵬҙ ̆ ῃ ̆ ῏Ḥ

Ғֲ Ȃ  

ҙⱵ Ԋ╠ ȁԊҬ └ Ԋ

ῃ ȁῃ ̆ ᴪ ԊⱵ ҙⱵ

‰ ῤ └ Ȃ 

҈ȁ ֲ ֲ ᵬ  

֜ ᵬҹ ֲ̆ ȇ ├ ȈȁȇῈ תּ ├

ᵬ Ⱳ Ȉ ῏ ├ ̆ ȁ ֟

ᶛȁ ֟ ȁ ֟‪ṿ ȁ ֲ

ȁט ֲ ȁט ⌠ ҍ ⅞

ȁט № ҹ ȁ Ȃ 

֜ ᵬҹ ֲ̆ ֲ ȇ ├ Ȉȁ

ȇῈ תּ ├ ᵬ Ⱳ Ȉ ῏ ├ ȇ Ȉ ҹ̆

ֲԇץ ̆ ֲ ⌠ Ȃ
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֜ Ԋ ̆ Ḇ ֲ Ȃ ֲ ֜

Ԋ ̆֜ Ҭ ᴪȂ 

֜ ᵬҹ ֲ̆ ֲ ҹ̆

Ҭ ᴪ̆ ֲ Ȃ 
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ԓȁ ῏ Ⱶ  

̂ѿ̃ ᴍ  

Ḥ ᾢ ├ A ᴍ ̔ 

1 

1ȁ Ҭ ̔ Ḥ ᴋῈ  

Ύ ̔Ҭ ̂҉ ̃ Ҭ 68 37  

ⱲῈ ̔҉ қ Ҭ 68 9 ȁ37 ȁ38  

ף ֲ̔↔ᾝ  ֲ̔  

̔021-61009916 ᴰ ̔021-61009917 

Ⱶ ̔400-700-5566 Ὲ ̔www.cxfund.com.cn 

    

  2ȁ ף  

1 

Ҭ ῾ҙ ᴍ Ὲ  

Ύ ̔ ֤ қ ῤ 69  

ⱲῈ ̔ ֤ ῐ ῤ 28 ₣ ҕ Ҭ қ  

ף ֲ̔  ֲ̔  

̔010-66060069 ᴰ ̔010-68121816 

Ⱶ ̔95599 ̔www.abchina.com 

    

2 

Ҭ ᴍ Ὲ  

Ύ ̔ ֤ ῐ ῤ 55  

ⱲῈ ̔Ҭ ֤ ῐ ῤ 55  

ף ֲ̔  ֲ̔  

̔010-66105662   

Ⱶ ̔95588 ̔www.icbc.com.cn 

    

3 

Ҭ ᴍ Ὲ  

Ύ ̔ ֤ ῐ ῤ 1  

ⱲῈ ̔ ֤ ῐ ῤ 1  

ף ֲ̔  ֲ̔↔  

̔010-66596325   

Ⱶ ̔95566 ̔www.boc.cn 

    

4 

Ҭ ᴍ Ὲ  

Ύ ̔ ֤ 25  

ⱲῈ ̔ ֤ 1 1  

ף ֲ̔  ֲ̔  

̔010-67596084   

Ⱶ :95533 ̔www.ccb.com 
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5 

֜ ᴍ Ὲ  

Ύ ̔Ҭ ̂҉ ̃ Ҭ 188  

ⱲῈ ̔҉ י 18  

ף ֲ̔ᴋ  ֲ̔  

̔021-58781234 ᴰ ̔021-58408483 

Ⱶ ̔95559 ̔www.bankcomm.com 

    

6 

ᴍ Ὲ  

Ύ ̔ 7088  

ⱲῈ ̔ 7088  

ף ֲ̔  ֲ̔ ᴯ 

̔0755-83198888 ᴰ ̔0755-83195109 

Ⱶ ̔95555 ̔www.cmbchina.com 

    

7 

҉ қ ᴍ Ὲ  

Ύ ̔҉ Ҭ қѿ 12  

ⱲῈ ̔҉ Ҭ қѿ 12  

ף ֲ̔ ҹ  ֲ̔  

̔021-61618888 ᴰ ̔021-63604199 

Ⱶ ̔95528 ̔www.spdb.com.cn 

    

8 

ῐҙ ᴍ Ὲ  

Ύ ̔ Ҭ 398 ῐҙ  

ⱲῈ ̔҉ 167  

ף ֲ̔  ֲ̔  

̔0591-87839338 ᴰ ̔0591-87841932 

Ⱶ ̔95561 ̔www.cib.com.cn 

    

9 

Ҭ ᴍ Ὲ  

Ύ ̔ ֤ ῐ ῤ 2  

ⱲῈ ̔ ֤ ῐ ῤ 2  

ף ֲ̔  ֲ̔  

̔010-58560666 ᴰ ̔010-58560666 

Ⱶ ̔95568 ̔www.cmbc.com.cn 

    

10 

ҬḤ ᴍ Ὲ  

Ύ ̔ ֤қ 8 C  

ⱲῈ ̔ ֤қ 8 C  

ף ֲ̔  ֲ̔  

̔010-65558888   

Ⱶ ̔95558 ̔bank.ecitic.com 
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11 

ᴍ Ὲ  

Ύ ̔ Ҭ 153  

ⱲῈ ̔ Ҭ 153  

ף ֲ̔ ´ ֲ̔  

̔023-63799379 ᴰ ̔023-63792412 

Ⱶ ̔956023 ̔www.cqcbank.com 

    

12 

ᴍ Ὲ  

Ύ ̔ ֤ қ ῤ 22  

ⱲῈ ̔ ֤ қ ῤ 22  

ף ֲ̔  ֲ̔↔´  

̔010-85238667 ᴰ ̔010-85238680 

Ⱶ ̔010-95577 ̔www.hxb.com.cn 

    

13 

ᴍ Ὲ  

Ύ ̔ 933 ҙ  

ⱲῈ ̔ 933 ҙ  

ף ֲ̔↔  ֲ̔  

̔027-82656924 ᴰ ̔027-82656099 

Ⱶ ̔96558̂ ̃̕

40060-96558̂ῃ ̃ 
̔www.hkbchina.com 

    

14 

ᴍ Ὲ  

Ύ ̔ 46  

ⱲῈ ̔ 46  

ף ֲ̔ ╤  ֲ̔Ҥ  

̔0571-85108195 ᴰ ̔0571-85106576 

Ⱶ ̔95398̆400-8888-

508 
̔www.hzbank.com.cn 
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Ⱶ ̔400-858-8888 ̔www.xmbankonline.com 

    



                    Ḥ ᾢ ├ תּ ӥ 

33 

Ⱶ ̔95579 4008-888-

999 
̔www.95579.com 

    

23 

├ ᴍ Ὲ  

Ύ ̔ Ҭ ֲ 24  

ⱲῈ ̔ ᴪ 129 39  

ף ֲ̔  ֲ̔ ´ 

̔0411-39673202 ᴰ ̔0411-39673219 

Ⱶ ̔4008-169-169 ̔www.daton.com.cn 

    

24 

├ ᴍ Ὲ  

Ύ ̔҉ 510 9  

ⱲῈ ̔҉ 198 ҆ A 21-22  

ף ֲ̔  ֲ̔ ᶃ 

̔15907137602 ᴰ ̔021-68767692 

Ⱶ ̔400-8888-128 ̔http://www.tebon.com.cn 

    

25 

ѿ⇔ҙ ├ ᴍ Ὲ  

Ύ ̔ ѿ 115 20  

ⱲῈ ̔ ѿ 115 18  

ף ֲ̔  ֲ̔  

̔0755-23838750 ᴰ ̔0755-25831754 

Ⱶ ̔95358 ̔www.firstcapital.com.cn 

    

26 

қ ├ ᴍ Ὲ  

Ύ ̔ ҙ 5  

ⱲῈ ̔ ҙ 5  

ף ֲ̔ ⱬ ֲ̔  

̔0512-62938521 ᴰ ̔0512-65588021 

Ⱶ ̔400 860 1555 ̔ www.dwjq.com.cn 

    

27 

ᾣ ├ ᴍ Ὲ  

Ύ ̔҉ 1508  

ⱲῈ ̔҉ 1508  

ף ֲ̔↔  ֲ̔ ḍ  

̔021-22169999 ᴰ ̔021-22169134 

Ⱶ ̔95525 ̔www.ebscn.com 

    

28 

ҬḤ ├ ᴍ Ὲ  

Ύ ̔ 5 Ҭ Һ 19 ȁ20  

ⱲῈ ̔ 5 Ҭ Һ 19 ȁ20  

ף ֲ̔  ֲ̔  
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̔020-88836999 ᴰ ̔020-88836654 

Ⱶ ̔95548  ̔www.gzs.com.cn 

    

29 

├ ᴋῈ  

Ύ ̔ 27 1# 3 ȁ4 ȁ5   

ⱲῈ ̔ ԓ 157 7 10  

ף ֲ̔ ´  ֲ̔  

̔0591-87383623 ᴰ ̔0591-87383610 

Ⱶ ̔95547 ̔www.hfzq.com.cn 

    

30 

├ ᴍ Ὲ  

Ύ ̔ қ Ҭ ѿ 2 618  

ⱲῈ ̔ қ 26 ├  

ף ֲ̔ ᴰ  ֲ̔  

̔020-87555888 ҙ  ᴰ ̔020-87557985 

Ⱶ ̔95575

ҙ  
̔www.gf.com.cn 

    

31 

├ ᴍ Ὲ  

Ύ ̔ ֤ қ қ 3 9 10  

ⱲῈ ̔ ֤ қ қ 3 9 10  

ף ֲ̔  ֲ̔  

̔010-84183389 ᴰ ̔010-84183311-3389 

Ⱶ ̔400-818-8118 ̔www.guodu.com 

    

32 

├ ᴍ Ὲ  

Ύ ̔ қ ҉ 95  

ⱲῈ ̔ қ ҉ 95  

ף ֲ̔ῨԐ ֲ̔ ȁ  

̔028-86690057ȁ028-

86690058 
ᴰ ̔028-86690126 

Ⱶ ̔95310 ̔www.gjzq.com.cn 

    

33 

├ ᴍ Ὲ  

Ύ ̔ ╠қ 168  

ⱲῈ ̔ ѿ 8 702 

ף ֲ̔  ֲ̔ ↨ 

̔0510-82831662 ᴰ ̔0510-82830162 

Ⱶ ̔95570 ̔www.glsc.com.cn 

    

34 

├ ᴋῈ  

Ύ ̔ 1589  

ⱲῈ ̔ ₇₤Ҭ 1115 ֤  
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Ύ ̔ ῌ ῏ қ 638 21  

ⱲῈ ̔ ῌ ῏ қ 638 19  

ף ֲ̔  ֲ̔  

̔0931-4890208 ᴰ ̔0931-4890628 

Ⱶ ̔95368ȁ4006898888 ̔www.hlzq.com 

    

41 

├ ᴍ Ὲ  

Ύ ̔ ֤ Ҭ қ 90 ├  

ⱲῈ ̔ ֤ Ҭ қ 90 ├  

ף ֲ̔ ᴯ ֲ̔  

̔025-83290979 ᴰ ̔025-84579763 

Ⱶ ̔95597 ̔www.htsc.com.cn 

    

42 

├ Ὲ  

Ύ ̔ 56  

ⱲῈ ̔ 56  

ף ֲ̔  ֲ̔  

̔0451-82336863 ᴰ ̔0451-82287211 

Ⱶ ̔400-666-2288 ̔www.jhzq.com.cn 

    

43 

Ҭ ├ Ὲ  

Ύ ̔ Ҭ 1619 A 41

 

ⱲῈ ̔ Ҭ 1619 A 41

 

ף ֲ̔ ᶰ ֲ̔ Ҹ  

̔15811217115   

Ⱶ ̔95335 ̔www.avicsec.com 

    

44 

├ ᴍ Ὲ  

Ύ ̔ 5033 Ҭ 61 -64  

ⱲῈ ̔ Ҭ ֜ 8 ̂518048̃ 

ף ֲ̔ᵥӊ  ֲ̔  

http://www.zts.com.cn/
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37 

46 

҉ ├ ᴋῈ  

Ύ ̔҉ Ҭ 213 7  

ⱲῈ ̔҉ Ҭ 336  

ף ֲ̔ᵥᴯ ֲ̔  

̔021-53686888 
ᴰ ̔021-53686100-7008ȁ021-53686200-

7008 

Ⱶ ̔4008918918 ̔www.shzq.com 

    

47 

҆ ├ Ὲ  

Ύ ̔҉ ӏ 989 45  

ⱲῈ ̔҉ ӏ 989 ҕ 45  

ף ֲ̔  ֲ̔   

̔021-33388999  ᴰ ̔021-33388224 

Ⱶ ̔95523̕4008895523  ̔www.swhysc.com  

    

48 

҆ ├ Ὲ  

Ύ ̔ Ӌ ̂ ̃ ֤ 358 20

2005  

ⱲῈ ̔ Ӌ ̂ ̃ ֤ 358 20

2005  

ף ֲ̔ ´ ֲ̔ Ҽ  

̔0991-2307105  ᴰ ̔010-88085195  

Ⱶ ̔95523̕4008895523  ̔www.swhysc.com  

    

49 

├ ᴍ Ὲ  

Ύ :Ҭ қ ῏қ 2  

ⱲῈ ̔Ҭ Ҭ 99 Ḡ≠ A 48  

ף ֲ̔ᵩ  ֲ̔  

̔18064091773 ᴰ ̔027-87618863 

̔95391 400-800-5000 ̔www.tfzq.com 

    

50 

Ὲ  

Ύ ̔ ֤ 19 ₣ B 701 

ⱲῈ ̔ ֤ 28 C 5  

ף ֲ̔ ӈ  ֲ̔  

̔010-66045182 ᴰ ̔010-66045518 

Ⱶ ̔010-66045678 ̔www.txsec.com 

    

51 

├ ᴍ Ὲ  

Ύ ̔ Ҭ 198 ⱵҬ A 11  

ⱲῈ ̔ Ҭ 198 ⱵҬ A 11  

ף ֲ̔  ֲ̔ ╠ 

̔021-50295432 ᴰ ̔021-68865680 

http://www.tfzq.com/
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Ⱶ ̔95351 ̔www.xcsc.com 

    

52 

├ ᴍ Ὲ  

Ύ ̔ῤ 1 4  

ⱲῈ ̔ ֤ 1 ῐ Ҭ 11  

ף ֲ̔  ֲ̔  

̔010-83991719 ᴰ ̔010-66412537 

Ⱶ ̔95385 ̔www.grzq.com 

    

53 

├ ᴍ Ὲ  

Ύ ̔ ѿ 111  

ⱲῈ ̔ қ 38-45  

ף ֲ̔  ֲ̔ҙ  

̔0755-82943666 ᴰ ̔0755-82943121 

Ⱶ ̔95565 0755-

95565  
̔www.cmschina.com  

    

54 

Ҭ ├ ᴋῈ  

Ύ ̔ ֤ 5 A 6-9  

ⱲῈ ̔ ֤ 5 A 6-9  

ף ֲ̔  ֲ̔  

̔010-59355543 ᴰ ̔010-66553791 

Ⱶ ̔40088-95618 ̔www.e5618.com 

    

55 

Ҭ ├ ᴍ Ὲ  

Ύ ̔ ֤ ү 8 1 7 18 101 

ⱲῈ ̔ ֤ ү 8 1  

ף ֲ̔   ֲ̔  

̔010-80928123   

Ⱶ ̔4008-888-888

95551 
̔www.chinastock.com.cn  

    

56 

ҬḤ ├ ᴍ Ὲ  

Ύ ̔ ֤ 66 4  

ⱲῈ : ֤ ῤ 188  

ף ֲ̔  ֲ̔  

̔010-85130588 ᴰ ̔010-65182261 

Ⱶ ̔400-8888-108 ̔www.csc108.com 

    

57 

ҬḤ Ὲ  

Ύ ̔ Ҭ ҈ 8 ף ̂ԋ ̃ 13 1301-1305

ȁ14  

http://www.chinastock.com.cn/
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ⱲῈ ̔ Ҭ ҈ 8 ף ̂ԋ ̃ 13 1301-1305

ȁ14  

ף ֲ̔  ֲ̔  

̔0755-23953913 ᴰ ̔0755-83217421 

Ⱶ ̔4009908826 ̔www.citicsf.com 

    

58 

ҬḤ ├ ᴍ Ὲ  

Ύ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ⱲῈ ̔ ֤ ֦ 48 ҬḤ ├  

ף ֲ̔ ᵡ  ֲ̔ᶿ  

̔010-60838888 ᴰ ̔010-60833739 

Ⱶ ̔95548̕400-889-

5548 
̔www.citics.com 

    

59 

ҬḤ ├̂ қ̃ ᴋῈ  

Ύ ̔ 222 1 2001 

ⱲῈ ̔ қ 28 қ 5  

ף ֲ̔  ֲ̔ ↨ 

̔0531-89606166 ᴰ ̔0532-85022605 

Ⱶ ̔95548 ̔http://sd.citics.com/ 

    

60 

Ҭ ├ ᴋῈ  

Ύ ̔ ⇔ҙ 1777 Ḥ 21ȁ22  

ⱲῈ ̔ ⇔ҙ 1777 Ḥ 21ȁ22  

ף ֲ̔  ֲ̔  

̔0755-82943755 ᴰ ̔0755-82960582 

Ⱶ ̔95329 ̔www.zszq.com.cn 

    

61 

Ḥ ├ ᴍ Ὲ  

Ύ ̔ ֤ 9 1  

ⱲῈ ̔ ֤ 9 1  
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Ύ ̔ ᵩ ԓ ѿ 969 3 5 599  

ⱲῈ ̔ ף B 6  

ף ֲ̔  ֲ̔  

̔0571-81137494 ᴰ ̔4000-766-123 

Ⱶ ̔4000-766-123 ̔www.fund123.cn 

    

64 

҉ Ὲ  

Ύ ̔҉ қ 526 2 220  

ⱲῈ ̔҉ қ 1111 1 Ҭᴑ Ҭ A 6  

ף ֲ̔ ᴯ ֲ̔  

̔021-20691832 ᴰ ̔021-20691861 

Ⱶ ̔400-820-2899 ̔www.erichfund.com 

    

65 

֒ Ὲ  

Ύ ̔҉ 360 9 3724  

ⱲῈ ̔҉ 1687 2  

ף ֲ̔  ֲ̔  

̔021-38602377 ᴰ ̔021-38509777 

Ⱶ ̔400-821-5399 ̔www.noah-fund.com 

    

66 

҉ ӯ Ὲ  

Ύ ̔҉ Ҭ 685 37 4 449  

ⱲῈ ̔҉ қ қ 1118 903-906  

ף ֲ̔  ֲ̔  

̔021-20613988 ᴰ ̔021-68596916 

Ⱶ ̔4007009665 ̔www.ehowbuy.com 

    

67 

Ḥ Ὲ  

Ύ ̔ ֤ 22 1002  

ⱲῈ ̔ ֤ 22 ≠ 10  

ף ֲ̔  ֲ̔  

̔010-85657353 ᴰ ̔010-65884788 

Ⱶ ̔400-920-0022 ̔www.licaike.hexun.com 

    

68 

҉ Ὲ  

Ύ ̔҉ 190 2 2  

ⱲῈ ̔҉ 88 қ  

ף ֲ̔ῒ  ֲ̔ᵩ  

̔021-54509998 ᴰ ̔021-64385308 

Ⱶ ̔400-1818-188 ̔fund.eastmoney.com 

    

69 Ḥ ̂ ֤̃ Ὲ  



                    Ḥ ᾢ ├ תּ ӥ 

41 

Ύ ̔ ֤ 88 9 15 1809 

ⱲῈ ̔ ֤ 88 SOHO ף C 1809 

ף ֲ̔  ֲ̔ ↨ 

̔010-52855713 ᴰ ̔010-85894285 

Ⱶ ̕400-6099-200 ̔www.yixinfund.com 

    

70 

Ὲ  

Ύ ̔ ԋ 1 903  

ⱲῈ ̔ ᵩ ԓ 18 4  

ף ֲ̔  ֲ̔  

̔952555 ᴰ ̔0571-86800423 

Ⱶ ̔952555 Ὲ ̔www.5ifund.com 

    

71 

҉ ט Ὲ  

Ύ ̔҉ 333 201 A 056 ᾝ 

ⱲῈ ̔҉ 700 Ḥ ֟ҙ 2 C5  

ף ֲ̔ ᶆ ֲ̔  

̔021-34013996-3011   

Ⱶ ̔021-34013999 ̔www.hotjijin.com  

    

72 

҉ Ὲ  

Ύ ̔҉ қ 1333 14 09 ᾝ 

ⱲῈ ̔҉ қ 1088 7  

ף ֲ̔  ֲ̔  

̔021-20665952 ᴰ ̔021-22066653 

Ⱶ ̔4008219031 ̔www.lufunds.com 

    

73 

҉ Ὲ  

Ύ ̔҉ ῌ 900 15 526  

ⱲῈ ̔҉ 735 2 3  

ף ֲ̔  ֲ̔ қ 

̔021-62680166 ᴰ ̔021-52975270 

Ⱶ ̔400-118-1188 ̔www.66liantai.com 

    

74 

Ὲ  

Ύ ̔Ҭ ̂҉ ̃ Ҭ 8 402  

ⱲῈ ̔҉ қ Ҭ 8 4  

ף ֲ̔ ֒  ֲ̔  

̔021-80133597 ᴰ ̔021-80133413 

Ⱶ ̔4008081016 ̔ www.fundhaiyin.com  

    

75 ҉ ₣ Ὲ  

http://www.5ifund.com/
http://www.chinapnr.com/
http://www.fundhaiyin.com/
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Ύ ̔҉ 765 602-115  

ⱲῈ ̔҉ қ 1 ₣ 4  

ף ֲ̔  ֲ̔ ᶃ  

̔021-80365020 ᴰ ̔021-63332523 

Ⱶ ̔4006433389 ̔www.vstonewealth.com 

    

76 

҉ ≠ Ὲ  

Ύ ̔҉ 5475 1033  

ⱲῈ ̔҉ қ 1098 18  

ף ֲ̔ ῐ  ֲ̔  

̔18516109631 ᴰ ̔86-021-61101630 

Ⱶ ̔400-032-5885 ̔www.leadfund.com.cn 

    

77 

Ὲ  

Ύ ̔ қ 3000 2719  

ⱲῈ ̔ Ҭ 688 Ḡ≠ 33  

ף ֲ̔  ֲ̔  

̔020-89629099 ᴰ ̔020-89629011 

Ⱶ ̔020-89629066 ̔www.yingmi.cn 

    

78 

֤ Ὲ  

Ύ ̔ ֤ Ҭ῏ 11 E ҕ Ҭ A 11 1108  

ⱲῈ ̔ ֤ Ҭ῏ 11 E ҕ Ҭ A 11  

ף ֲ̔ ᴯ↨ ֲ̔Ҁ  

̔010-56282140 ᴰ ̔010-62680827 

Ⱶ ̔400-619-9059 ̔www.hcfunds.com 

    

79 

├ ᴍ Ὲ  

Ύ ̔ 15 ⱵҬ 201ȁ501ȁ502ȁ1103ȁ1601-

1615ȁ1701-1716 

ⱲῈ ̔ 15 ⱵҬ 201ȁ501ȁ502ȁ1103ȁ1601-

1615ȁ1701-1716 

ף ֲ̔  ֲ̔  

̔0571-87789160 ᴰ ̔0571-87818329 

Ⱶ ̔95336,40086-96336 ̔www.ctsec.com 

    

80 

╠ ᴧ ᴍ Ὲ  

Ύ ̔ ╠ ᵬ ╠ ѿ 1 A 201 ̂῀ ╠ Ⱶ

ӥ Ὲ ̃ 

ⱲῈ ̔ қ A 36 ȁ37  

ף ֲ̔  ֲ̔  

̔0755-89462447 ᴰ ̔0755-86700688 

Ⱶ ̔400-999-8877 ̔www.webank.com 

http://www.ctsec.com/
http://www.webank.com/
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81 

҉ Ὲ  

Ύ ̔҉ қ 687 1 2 268  

ⱲῈ ̔ ֤ 33 B 8  

ף ֲ̔  ֲ̔ᴂ  

̔010-88066632 ᴰ ̔010-88066552 

Ⱶ ̔4008175666 ̔www.amcfortune.com  

    

82 

Ḡ Ὲ  

Ύ ̔ ֤ қ҈ Ҭ 55 20 2302 

ⱲῈ ̔ ֤ 6 Ҭ  

ף ֲ̔↔  ֲ̔  

̔010-85256214   

Ⱶ ̔4008195569 ̔www.hx-sales.com 

    

83 

ѿ ̂ ̃ Ὲ  

Ύ ̔ ╠ ᵬ ῐ 3046 2111 

ⱲῈ ̔ ֤ 2 ҆ ҕ A 2208 

ף ֲ̔  ֲ̔  

̔010-88312877-8032 ᴰ ̔010-88312099 

Ⱶ ̔400-001-1566 ̔www.yilucaifu.com 

    

84 

Ὲ  

Ύ ̔҉ қ ҕ 8 ҉ Ҭ ⱲῈ ԋ 53 5312-15

ᾝ 

ⱲῈ ̔ ֤ 21 ֤ Ḵӏ C Ώ 11  

ף ֲ̔  ֲ̔  

̔021-38789658 ᴰ ̔021-68880023 

Ⱶ ̔400-600-8800 ̔www.jsfund.cn 

    

85 

֤ Ὲ  

Ύ ̔ ֤ ⇔ 34 6 15 1501  

ⱲῈ ̔ ֤ ⇔ 34 Ҭ C 17  

ף ֲ̔  ֲ̔  

̔010-57319532   

Ⱶ ̔400-1599-288 ̔www.danjuanfunds.com 

    

86 

҉ Ὲ  

Ύ ̔҉ ῐ Ὲ 1800 2 6153 ̂҉

̃ 

ⱲῈ ̔҉ қ Ҭ 488 1503  

ף ֲ̔  ֲ̔  

̔021-65370077-255 ᴰ ̔021-55085991 

http://www.webank.com/


                    Ḥ ᾢ ├ תּ ӥ 

44 

Ⱶ ̔400-820-5369 ̔www.jiyufund.com.cn 

    

87 

├ ᴍ Ὲ  

Ύ ̔ ҙ 1 ӊ B 5  

ⱲῈ ̔ ҙ 1 ӊ B 5  

ף ֲ̔ ↨ ֲ̔ ᴯ  

̔029-88447611 ᴰ ̔029-88447611 

Ⱶ ̔95325 400-860-

8866 
̔www.kysec.cn 

    

88 

̂ ̃ Ὲ  

Ύ ̔ ╠ ᵬ ╠ ѿ 1 A 201 ̂῀ ╠ Ⱶ

ӥ Ὲ ̃ 

ⱲῈ ̔ Ҭѿ  

ף ֲ̔  ֲ̔↔  

̔0755-86013388-77386   

Ⱶ ̔4000-890-555̕

95017̂ 1 8̃ 

̔www.tenganxinxi.comȁ

www.txfund.com 

    

89 

Ḡ Ὲ  

Ύ ̔ ֤ 47  

ⱲῈ ̔ ֤ Ҭ 105 Ҭ 1413  

ף ֲ̔  ֲ̔ ᴚ  

̔025-66046166̂№

810̃ 
ᴰ ̔025-53086966 

Ⱶ ̔025-66046166

849  
̔www.huilinbd.com 

    

90 

├ ᴋῈ  

Ύ ̔ 4018 28 A01ȁB01̂b̃ ᾝ 

ⱲῈ ̔҉ 8  

ף ֲ̔ḡ  ֲ̔  

̔021-54967552 ᴰ ̔021-54967293 

Ⱶ ̔95323 ̔www.cfsc.com.cn 

    

91 

Ҭ ֲ Ḡ ᴍ Ὲ  

Ύ ̔ ֤ 16  

ⱲῈ ̔ ֤ 16 Ҭ ֲ  

ף ֲ̔  ֲ̔ ᴯ 

 0210 2 1 0  0  1  3 2 9 . 4 7  2 4 9 . 2 6  T m 
 
 0  g 
 
 0  G 
 
  0 . 0 6  T c [ ( 8 4 E A 0 2 D 6 > - 1 1 < 1 D 9 8 3 9 9 C  1  g 
 M C I D  3 2 9 > > 2 9 4 . 1 9  5 r e 
 
 f * P  < < / M ) 6 ( c ) - 5 ( n ) ]  T J 
 
 E T 
 
 Q 
 
  E M e 
 
 f * 
 
 2 9 3 . 9 4 2 2  0 . 4 8 0 0 1  1 5  r e 
 
 f * 
 
  E M C   / P  < < / M C I D  3 3 9 > >  B D C  1  g 8 T 
 
 Q 
 
 Q 
 
  E M C   / P  9 C  1  g 
 M C I D  3 2 9 > > 2 9 4 . 1 9  5 r e 
 
 f * P  < < / M c n



                    

https://kenterui.jd.com/
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46 

Ύ ̔ 10  

ⱲῈ ̔҉ 88 қ  

ף ֲ̔  ֲ̔ ֒  

̔95357  ᴰ ̔021-23586860 

Ὲ ̔http://www.18.cn 

    

99 

҉ ҆ Ὲ  

Ύ ̕Ҭ ̂҉ ̃ 33 11 B  

ⱲῈ ̔҉ қ 1500 ҆  

ף ֲ̔  ֲ̔  

̔021-50712782   

Ⱶ ̔400-799-1888 ̔www.520fund.com.cn 

    

100 

қ ├ ᴍ Ὲ  

Ύ ̔қ 1  

ⱲῈ ̔қ 1 Ҭ 22  

ף ֲ̔  ֲ̔  

̔0769-22115712 ᴰ ̔0769-22115712 

Ⱶ ̔95328 ̔www.dgzq.com.cn 

    

101 

̂ ֤̃ Ὲ  

Ύ ̔ ֤ Ҭ 16 1 3 307 

ⱲῈ ̔ ֤ Ҭ 16 1 3 307 

ף ֲ̔ ẫ  ֲ̔  

̔010-65309516 ᴰ ̔010-65330699 

Ⱶ ̔400-673-7010 ̔www.jianfortune.com 

    

102 

֤ Ὲ  

Ύ ̔ ֤ 1-5  

ⱲῈ ̔ ֤ 1-5  

ף ֲ̔  ֲ̔–  

̔18551604006   

Ⱶ ̔95177 ̔www.snjijin.com 

    

103 

֤⇔ Ὲ  

Ύ ̔ ֤ қ 2 6 712  

ⱲῈ ̔ ֤ қ 2 6 712  

ף ֲ̔  ֲ̔  

̔010-66154828 ᴰ ̔010-63583991 

Ⱶ ̔010-66154828 ̔www.5irich.com 

    

104 ҉ Ҭ Ὲ  

https://www.mszq.com/


                    Ḥ ᾢ ├ תּ ӥ 

47 

Ύ ̔Ҭ ̂҉ ̃ 497 1008-1  

ⱲῈ ̔҉ Ὲ 18 8 6  

ף ֲ̔  ֲ̔  

̔18865518956  ᴰ ̔02135073616 

Ⱶ ̔400-700-9700 ̔www.zocaifu.com 

      

105 

Ḥ Ὲ  

Ύ ̔ ֤ 92 -4 24 ῤ 10 1012 

ⱲῈ ̔ ֤ Ә 118 ֤ 1206 

ף ֲ̔  ֲ̔   

̔18201874972   

Ⱶ ̔4000048821 ̔www.taixincf.com 

    

106 

֤ ├ ᴍ Ὲ  

Ύ ̔ ֤ қҬ 389  

ⱲῈ ̔ ֤ қҬ 389  

ף ֲ̔ ╤  ֲ̔  

̔025-58519529   

Ⱶ ̔95386 ̔www.njzq.com.cn 

    

107 

Ὲ  

Ύ ̔ 5999 19  

ⱲῈ ̔ 5999 19  

ף ֲ̔  ֲ̔ Ҹ 

̔0755-83169999 ᴰ ̔0755-83195220 

Ⱶ ̔400-610-5568 ̔www.boserawealth.com 

    

108 

҉ Ὲ  

Ύ ̔Ҭ (҉ ) 428 1 1102 ᾝ 

ⱲῈ ̔Ҭ ҉ қ 428 1 1102 ᾝ 

ף ֲ̔ ḍ ֲ̔  

̔021-20219988   

Ⱶ ̔021-20292031 ̔https://www.wg.com.cn/ 

    

1 

3ȁ ῤ  

ῤף ף ҉ ├֜ ᴪ ̆ ҉ ├֜

̔http://www.sse.com.cn  

 

Ḥ ᾢ ├ C ᴍ ̔ 

1 

1ȁ Ҭ ̔ Ḥ ᴋῈ  

Ύ ̔Ҭ ̂҉ ̃ Ҭ 68 37  

ⱲῈ ̔҉ қ Ҭ 68 9 ȁ37 ȁ38  
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ף ֲ̔↔ᾝ  ֲ̔  

̔021-61009916 ᴰ ̔021-61009917 

Ⱶ ̔400-700-5566 Ὲ ̔www.cxfund.com.cn 

    

  2ȁ ף  

1 

֜ ᴍ Ὲ  

Ύ ̔Ҭ ̂҉ ̃ Ҭ 188  

ⱲῈ ̔҉ י 18  

ף ֲ̔ᴋ  ֲ̔  

̔021-58781234 ᴰ ̔021-58408483 

Ⱶ ̔95559 ̔www.bankcomm.com 

    

2 

ᴍ Ὲ  

Ύ ̔ 7088  

ⱲῈ ̔ 7088  

ף ֲ̔  ֲ̔ ᴯ 

̔0755-83198888 ᴰ ̔0755-83195109 

Ⱶ ̔95555 ̔www.cmbchina.com 

    

3 

ῐҙ ᴍ Ὲ  
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49 

Ύ ̔ ֤ Ҭ 26  

ⱲῈ ̔ ֤ Ҭ 26  

ף ֲ̔ ֹᵩ ֲ̔  

̔025-58587036 ᴰ ̔025-58587820 

Ⱶ ̔95319 ̔www.jsbchina.cn 

    

7 

ᴍ Ὲ  

Ύ ̔ қ 345  

ⱲῈ ̔ қ 345  

ף ֲ̔  ֲ̔ ᵩ 

̔021-23262712 ᴰ ̔021-63586853  

Ⱶ ̔95574 ̔www.nbcb.com.cn 

    

8 

├ ᴍ Ὲ  

Ύ ̔ ѿ 119 Ḥ  

ⱲῈ ̔ ѿ 119 Ḥ  

ף ֲ̔ Ⱶ ֲ̔ ╤  

̔0755-82558305 
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ף ֲ̔   ֲ̔  

̔010-80928123   

Ⱶ ̔4008-888-888

95551 
̔www.chinastock.com.cn  

    

24 

ҬḤ ├ ᴍ Ὲ  

Ύ ̔ ֤ 66 4  

ⱲῈ : ֤ ῤ 188  

ף ֲ̔  ֲ̔  

̔010-85130588 ᴰ ̔010-65182261 

Ⱶ ̔400-8888-108 ̔www.csc108.com 

    

25 

̂ ̃ Ὲ  

Ύ ̔ ᵩ ԓ ѿ 969 3 5 599  

ⱲῈ ̔ ף B 6  

ף ֲ̔  ֲ̔  

̔0571-81137494 ᴰ ̔4000-766-123 

Ⱶ ̔4000-766-123 ̔www.fund123.cn 

    

26 

҉ Ὲ  

Ύ ̔҉ қ 526 2 220  

ⱲῈ ̔҉ қ 1111 1 Ҭᴑ Ҭ A 6  

ף ֲ̔ ᴯ ֲ̔  

̔021-20691832 ᴰ ̔021-20691861 

Ⱶ ̔400-820-2899 ̔www.erichfund.com 

    

27 

֒ Ὲ  

Ύ ̔҉ 360 9 3724  

ⱲῈ ̔҉ 1687 2  

ף ֲ̔  ֲ̔  

̔021-38602377 ᴰ ̔021-38509777 

Ⱶ ̔400-821-5399 ̔www.noah-fund.com 

    

28 

҉ ӯ Ὲ  

Ύ ̔҉ Ҭ 685 37 4 449  

ⱲῈ ̔҉ қ қ 1118 903-906  

ף ֲ̔  ֲ̔  

̔021-20613988 ᴰ ̔021-68596916 

Ⱶ ̔4007009665 ̔www.ehowbuy.com 

    

29 
҉ Ὲ  

Ύ ̔҉ 190 2 2  

http://www.chinastock.com.cn/
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ⱲῈ ̔҉ 88 қ  

ף ֲ̔ῒ  ֲ̔ᵩ  

̔021-54509998 ᴰ ̔021-64385308 

Ⱶ ̔400-1818-188 ̔fund.eastmoney.com 

    

30 

Ὲ  

Ύ ̔ ԋ 1 903  

ⱲῈ ̔ ᵩ ԓ 18 4  

ף ֲ̔  ֲ̔  

̔952555 ᴰ ̔0571-86800423 

Ⱶ ̔952555 Ὲ ̔www.5ifund.com 

    

31 

҉ Ὲ  

Ύ ̔҉ ῌ 900 15 526  

ⱲῈ ̔҉ 735 2 3  

ף ֲ̔  ֲ̔ қ 

̔021-62680166 ᴰ ̔021-52975270 

Ⱶ ̔400-118-1188 ̔www.66liantai.com 

    

32 

Ὲ  

Ύ ̔Ҭ ̂҉ ̃ Ҭ 8 402  

ⱲῈ ̔҉ қ Ҭ 8 4  

ף ֲ̔ ֒  ֲ̔  

̔021-80133597 ᴰ ̔021-80133413 

Ⱶ ̔4008081016 ̔ www.fundhaiyin.com  

    

33 

҉ ≠ Ὲ  

Ύ ̔҉ 5475 1033  

ⱲῈ ̔҉ қ 1098 18  

ף ֲ̔ ῐ  ֲ̔  

̔18516109631 ᴰ ̔86-021-61101630 

Ⱶ ̔400-032-5885 ̔www.leadfund.com.cn 

    

34 

Ὲ  

Ύ ̔ қ 3000 2719  

ⱲῈ ̔ Ҭ 688 Ḡ≠ 33  

ף ֲ̔  ֲ̔  

̔020-89629099 ᴰ ̔020-89629011 

Ⱶ ̔020-89629066 ̔www.yingmi.cn 

    

35 
֤ Ὲ  

Ύ ̔ ֤ Ҭ῏ 11 E ҕ Ҭ A 11 1108  

http://www.5ifund.com/
http://www.fundhaiyin.com/
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54 

ⱲῈ ̔ ֤ Ҭ῏ 11 E ҕ Ҭ A 11  

ף ֲ̔ ᴯ↨ ֲ̔Ҁ  

̔010-56282140 ᴰ ̔010-62680827 

Ⱶ ̔400-619-9059 ̔www.hcfunds.com 

    

36 

╠ ᴧ ᴍ Ὲ  

Ύ ̔ ╠ ᵬ ╠ ѿ 1 A 201 ̂῀ ╠ Ⱶ

ӥ Ὲ ̃ 

ⱲῈ ̔ қ A 36 ȁ37  

ף ֲ̔  ֲ̔  

̔0755-89462447 ᴰ ̔0755-86700688 

Ⱶ ̔400-999-8877 ̔www.webank.com 

    

37 

֤ Ὲ  

Ύ ̔ ֤ ⇔ 34 6 15 1501  

ⱲῈ ̔ ֤ ⇔ 34 Ҭ C 17  

ף ֲ̔  ֲ̔  

̔010-57319532   

http://www.webank.com/
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41 

̂҉ ̃ Ὲ  

Ύ ̔҉ ֤қ 666 H ̂қ ̃6 A31  

ⱲῈ ̔҉ қ 707 ֲ 32  

ף ֲ̔  ֲ̔  

̔15626219801 ᴰ ̔021-50206001 

Ⱶ ̔021-50206003 ̔www.msftec.com 

    

42 

Ὲ  

Ύ ̔ 9 Ҭ 1101  

ⱲῈ ̔ 399 1 1 ᾝ B 12  

ף ֲ̔  ֲ̔ ֒  

̔13910181936   

Ⱶ ̔400-080-3388 ̔www.puyifund.com 

    

43 

├ ᴍ Ὲ  

Ύ ̔ ֤ Ὲ 4 2 1 A2112   

ⱲῈ ̔ ֤ 18 Ҭ ֲḠ  

ף ֲ̔  ֲ̔  

̔010-85556048 ᴰ ̔010-85556088 

Ⱶ ̔95390 ̔www.crsec.com.cn 

    

44 

Ӝ Ὲ  

Ύ ̔ ╠ ᵬ ╠ ѿ 1 A 201   

ⱲῈ ̔ ╠ ᵬ ╠ ѿ 1 A 201   

ף ֲ̔   ֲ̔ ᾣ  

̔0755-36615050-5084   

Ⱶ ̔4006773333 ̔www.jhjzfund.com 

    

45 

֤ Ὲ  

Ύ ̔ ֤ қ 10 4 1 103  

ⱲῈ ̔ ֤ қ 10 4  

ף ֲ̔  ֲ̔  

̔010-59403028 ᴰ :010-59403027 

Ⱶ ̔95055-4 ̔www.baiyingfund.com 

    

46 

Ҭ Ҭ ├ Ὲ  

Ύ ̔ ҍ Ҭ ֜ ⱵҬ A 18-21

04 01.02.03.05.11.12.13.15.16.18.19.20.21.22.23 ᾝ 

ⱲῈ ̔ 6003 ⱵҬ A 18-21  

ף ֲ̔    

Ⱶ ̔95532   
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̔www.ciccwm.com   

    

47 

֤қ Ὲ  

Ύ ̔ ֤ ҈ Ҭ 12 17 157 

ⱲῈ ̔ ֤ ֞ ⇔ 11 18 ֤қ A 15  

ף ֲ̔ Ḡ  ֲ̔  

Ⱶ ̔4000988511 ᴰ ̔010-89189566 

̔https://kenterui.jd.com/    

    

48 

қ ├ ᴍ Ὲ  

Ύ ̔ 10  

ⱲῈ ̔҉ 88 қ  

ף ֲ̔  ֲ̔ ֒  

̔95357  ᴰ ̔021-23586860 

Ὲ ̔http://www.18.cn 

    

49 

҉ ҆ Ὲ  

Ύ ̕Ҭ ̂҉ ̃ 33 11 B  

ⱲῈ ̔҉ қ 1500 ҆  

ף ֲ̔  ֲ̔  

̔021-50712782   

Ⱶ ̔400-799-1888 ̔www.520fund.com.cn 

    

50 

қ ├ ᴍ Ὲ  

Ύ ̔қ 1  

ⱲῈ ̔қ 1 Ҭ 22  

ף ֲ̔  ֲ̔  

̔0769-22115712 ᴰ ̔0769-22115712 

Ⱶ ̔95328 ̔www.dgzq.com.cn 

    

51 

̂ ֤̃ Ὲ  

Ύ ̔ ֤ Ҭ 16 1 3 307 

ⱲῈ ̔ ֤ Ҭ 16 1 3 307 

ף ֲ̔ ẫ  ֲ̔  

̔010-65309516 ᴰ ̔010-65330699 

Ⱶ ̔400-673-7010 ̔www.jianfortune.com 

    

52 

֤ Ὲ  

Ύ ̔ ֤ 1-5  

ⱲῈ ̔ ֤ 1-5  

ף ֲ̔  ֲ̔–  

̔18551604006   

https://kenterui.jd.com/
https://www.mszq.com/
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Ⱶ ̔95177 ̔www.snjijin.com 

    

53 

֤⇔ Ὲ  

Ύ ̔ ֤ қ 2 6 712  

ⱲῈ ̔ ֤ қ 2 6 712  

ף ֲ̔  ֲ̔  

̔010-66154828 ᴰ ̔010-63583991 

Ⱶ ̔010-66154828 ̔www.5irich.com 

    

54 

҉ Ҭ Ὲ  

Ύ ̔Ҭ ̂҉ ̃ 497 1008-1  

ⱲῈ ̔҉ Ὲ 18 8 6  

ף ֲ̔  ֲ̔  

̔18865518956  ᴰ ̔02135073616 

Ⱶ ̔400-700-9700 ̔www.zocaifu.com 

      

55 

Ḥ Ὲ  

Ύ ̔ ֤ 92 -4 24 ῤ 10 1012 

ⱲῈ ̔ ֤ Ә 118 ֤ 1206 

ף ֲ̔  ֲ̔   

̔18201874972   

Ⱶ ̔4000048821 ̔www.taixincf.com 

    

56 

֤ ├ ᴍ Ὲ  

Ύ ̔ ֤ қҬ 389  

ⱲῈ ̔ ֤ қҬ 389  

ף ֲ̔ ╤  ֲ̔  

̔025-58519529   

Ⱶ ̔95386 ̔www.njzq.com.cn 

    

57 

Ὲ  

Ύ ̔ 5999 19  

ⱲῈ ̔ 5999 19  

ף ֲ̔  ֲ̔ Ҹ 

̔0755-83169999 ᴰ ̔0755-83195220 

Ⱶ ̔400-610-5568 ̔www.boserawealth.com 

    

58 

҉ Ὲ  

Ύ ̔Ҭ (҉ ) 428 1 1102 ᾝ 

ⱲῈ ̔Ҭ ҉ қ 428 1 1102 ᾝ 

ף ֲ̔ ḍ ֲ̔  

̔021-20219988   
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Έȁ תּ  

ֲᶭ ȇ Ȉȁȇ ᵬⱲ Ȉȁȇ Ⱳ Ȉȁȇ

Ȉ ῒז ῏ ̆ԍ 2010 7 14 Ҭ ᴪ ȍ2010Ȏ

962 תּ‰ Ȃ 

תּ ҹ 2010 10 11 2010 11 12 Ȃ ҉ ᴧ

ᴪ ԊⱵ ̆ ᴍ ᴍ ṿֲ 1.00 ᾝ ̆ תּ

תּ῍ 324,671,697.42 ᴍ ᴍ ̆ ҹ 3,874 Ȃ 
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60 

҂ȁ  

̂ѿ̃ ȇ Ȉȁȇ ᵬⱲ Ȉ ῏ ̆

ᴆ̆ ֲ Ҭ ᴪⱲ ̆ ԍ

2010 11 18 ᴪӥ ̆ ׆ Ȃ

ӊ ̆ ֲ Ȃ 

 

̂ԋ̃ ῤ ᴍ ֲ ֟  

̆ ᴍ ֲ Ҍ 200 ֲ ֟‪ṿᵞԍ

5,000 ҆ᾝֲ ̆ ֲ Ҭ ᴪ̕ 20 ҩ ᵬ

₮ ╠ ̆ ֲ Ҭ ᴪ ‗ ̆

Ҭ ᴪ ̆ ῒ Ⱳ Ȃ  
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ῇȁ ᴍ ȁ ҍ  

̂ѿ̃ ҍ Ⱳ  

ֲ ֲ ף

ץ ҉ ├֜ ֜ Ⱳ ȁ ῏ҙⱵ ᴪ ᵝȂ 

Ⱳ ҙⱵ ҙ ᶫ

ῒז Ⱳ ҍ Ȃ ֲ ’ ᴍ ⁞

ף ̆ ֲ Ὲ Ȃ 

ֲ ף ȁD ҉֜ ҙⱵ ̆ ץץ

ȁᴰ ҉֜ ̆ΐᵣⱲ Ὲ Ȃ 

 

̂ԋ̃ ҍ Ⱳ  

1ȁ ҙⱵⱲ  

ҹ Ⱳ ȁ ҙⱵ ҉ ȁ ├

֜ ֜ ̆ ֲ ȁҬ ᴪ

Ὲ Ả ȁ Ȃ ΐᵣҙⱵⱲ ץ Ὲ ҹ

‰Ȃ 

₮ ├֜ ῒז ’̆ ֲ ’ ╠

ΐᵣҙⱵⱲ ╠Ὲ Ȃ 

2ȁ ҍ  

Ҍ 3ҩ Ⱳ Ȃ

̂ ף ̔519983 [╠ ]̃ ԍ 2011 2 18 Ⱳ

ҙⱵȂ 

ֲ [ ] ҙⱵ ΐ̆ᵣⱲ
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ᴇ Ȃ 

 

̂҈̃ ҍ ↕ 

1ȁľ ᴇĿ ↕̆ ҍ ᴇ ץ

ᴍ ‪ṿҹ ‰ ̕ 

2ȁľ ȁᴍ Ŀ ↕̆ ץ ̆ ᴍץ ̕ 

3ȁ ҍ ץ ֜ ╠ ̆ ֜

Ҍ ̕  

4ȁ ᴍ ֲ ᴍ ̆ ԍῒ ᴍ ̆ ֲ

ľᾢ ᾢ₮Ŀ ↕ ̆ ᴍ ֲ ᴍ

̆ ᾢ ᴍ ᾢ ̆ ᴍ

̕ 

5ȁ ֲ Ҍ ᴍ ֲ ’Ҋ ҉ ↕̆ᵖ

ȇḤ Ⱳ Ȉ ῏ ↕ ╠ Ὲ҉׃ Ȃ 

 

̂ ̃ ҍ  

1ȁ ҍ  

̆ ҙⱵⱲ ₮

Ȃ 

֜ ̆

֜ ᴍ ᵩ ̆ ↕ ֜ ȁ Ȃ 

2ȁ ҍ  

Ύ ֜ץ ╠ ⌠ ᵬҹ

̂T )̆ T+1 ῤ ֜ ȂT ֜

̆ T+2 ̂ ) ⌠ ץ

ῒז ’Ȃ Ҍ

ף ѿ ⱳ̆ ףֽ ⌠ Ȃ

ץ Ύ ֲ ҹ‰Ȃ 
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3ȁ ҍ  ט

̆ ῃ ̆ ῤ ῃ ⌠ ↕

Ȃ ̆ ֲ ֲ ף ט

̆ ֟ ≠ Ȃ 

̆ ⱳ ̆ ֲ ֲ ῏

T̅7 ̂ )ῤ ט Ȃ ֜ ֜ ᴰ

ȁ ȁ ֜ ῒז ֲ ֲ

└ ҙⱵ ↕̆ ⅞

Ȃ ̆ Ⱳט ῏ Ȃ 

 

̂ԓ̃ ҍ └ 

1ȁ └ 

2014 5 15 ̆ ̆

ᵞ ҹֲ 1ᾝ̂ ̃̆ ⱴ ᵞ ҹֲ 1ᾝ̂

̃̕ ᵞ №Ҍ Ȃ Ὲ

҉ ҉ ↕̕ ף Ҍ ̆

Ⱳ ҙⱵ ̆ ῏ҙⱵ Ȃ 

҉ ├֜ ῤ ̆ ᵞҹֲ 100 ᾝ

̂ ̃̆ 100 ᾝ ṐȂ 

№ ᴍ Ҍ̆ ᵞ └Ȃ

ֲ ’̆ ᵞ Ȃ 

2ȁ ᴍ └ 

2014 5 15 ̆ ̆ ᵞ

ᴍ ҹ 1ᴍ̆ ῒῃ № ᴍ ̆ ᵞᴍ

ҹ 1ᴍ̕ ᴍ ⁞ ѿ֜ Ḡ ᴍ

Ҍ 1ᴍ ̆ Ύ ῃ ▼ᵩᴍ ꜚ Ȃ Ὲ

҉ ҉ ↕̕ ף Ҍ

̆ Ⱳ ҙⱵ ̆ ῏ҙⱵ Ȃ 
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ῤ ̆ ᴍ ҹ 1ᴍ ṐȂ 

3ȁ ֲ ץ ҩ ᴍ ֲ ᴍ ҉ ȁ

/ ҉ ȁ ҉ ̆ ῏Ὲ Ȃ 

4ȁ ᴍ ֲ≠ Ҍ≠ ̆

ֲ ѿ ҉ ‪ ᶛ҉ ȁ

ȁ Ả ℗̆ Ḡ ᴍ ֲ ̆

ΐᵣ ῏Ὲ Ȃ 

5ȁ ֲ ץ ’̆ ᾛ ’Ҋ̆ ҉ץ └

̆ ╠ Ὲ҉׃ Ȃ 

 

̂Έ̃ ҍ ᴇ ȁ ῒ  

1ȁ Ύ ȁ ȁ Ⱶ Ҍ ̆

ᴍ №ҹҌ ≢Ȃ 

Ύ ҹҬ ├ ᴋῈ ғ̆ Ҍ

Ⱶ ̆ ᴍ ̆ ҹ A ᴍ

̕ Ύ ҹ Ḥ ᴋῈ ғ̆ ᴍ Ҍ

׆ ≢ ֟Ҭ Ⱶ ̆

ᴍ ̆ ҹ C ᴍ Ȃ 

2ȁ  

̂1̃  

A ᴍ ̕C ᴍ Ҍ Ȃ

A ᴍ ֜ Ȃ

֜ ҹ╠ ̆ ֜ ҹ

Ȃ ╠ ̆ ᶛ Ȃ ѿ ӊ

ῤ ̆ №≢ Ȃ 

Ҭ A ᴍ Ῑ ҍ ӊ ῒז

≢ ȂῙ Ῑ ҍᶭ Ῑ

⅞ ῒ ᾟῙ ̆ΐᵣ ̔ 
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̂1̃ῃ ᴪḠ ̕ 

̂2̃ ץ ᴪḠ ̕ 

̂3̃ᴑҙ ѿ ץ⅞ ⅞̕ 

̂4̃ᴑҙ Ԋᴪ ֟ ⅞̕ 

̂5̃ᴑҙ Ῑ ֟ ̕ 

̂6̃ ҙ ⅞̕ 

̂7̃Ῑ ̕ 

̂8̃ҩֲ ҙῙ Ḡ ֟ ̕ 

̂9̃ Ῑ Ḡ ̕ 

̂10̃Ῑ Ḡ ֟ Ȃ 

₮ Ῑ Ῑ ̆ Ὲ ᶭ

ῒ ῀Ῑ Ȃ 

ֲ Ҭ ᴍ Ῑ Ῑ ӊ

ῒז ᴍ Ҋ̔ 

ᴍ ≢ ̂M̆ ̃ 
Ῑ ╠

 

Ῑ ╠

 

A ᴍ  

M̖100 ҆ 1.5% 0.075% 

100 ҆ŮM̖500 ҆ 1.0% 0.05% 

500 ҆ŮM 1000 ᾝ  1000 ᾝ  

C ᴍ  0 

̔M ҹ  

֜ ̆ ᶛ ̆

ⱴ ⁞̆ΐᵣ Ҋ̔ 

ᴍ ≢ ̂N̆ ̃  

A ᴍ  

N̖1  1.8% 

1 ŮN̖3  1.2% 

3 ŮN̖5  0.6% 

5 ŮN 0 

̔N ҹ  
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≠ ꜚῬ ᴍ Ҍ Ȃ 

̂2̃ ῤ  

ῤ A ᴍ Ȃ A ᴍ

ῤ ҍ҉ ╠ ѿ Ȃ 

3ȁ  

AȁC ᴍ Ҍ ̆

ᴍ ̆ ⱴ ⁞̆ң ᴍ ΐᵣ Ҋ̔ 

ᴍ ≢ ̂N̆ ̃  

A ᴍ  

N̖7  1.5% 

7 ŮN̖1  0.5% 

1 ŮN̖2  0.2% 

2 ŮN 0 

C ᴍ  

N̖7  1.50% 

7 ŮN̖30  0.75% 

30 ŮN̖6 ҩ  0.25% 

Nů6ҩ  0 

̔N ҹ  

4ȁ A ᴍ ̔ ԍ 7 ῃ

῀ ֟̆ῒᵩҌᵞԍ 25% ֟̕ C

ᴍ ̔ ԍ ԍ 30 ᴍ ̆ῃ ῀

֟̕ ԍ Ҍ ԍ 30 ᴍ ̆Ҍ ῀ ֟Ȃῒ

ᵩ ԍ ט ȁ Ύ ῒז Ȃ 

5ȁ ֲ ץ ῤ

Ȃ ֲ ԍ ╠

Ὲ҉׃ Ȃ 

6ȁ ֲ ץ Ҍ Ҋ

’└ Ḇ ⅞̆ Ḇ ꜚ ̆ ֲ ץ Ҭ ᴪ

ᵞ ȁ ȁ Ⱶ

̆ ֜ ̂ ҉֜ ȁ ֜ ̃ҙⱵ Ȃ 
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̂҂̃ ᴍ ҍ  

1ȁ ᴍ ȁᵩ ̔ AȁC ᴍ ̆ ᴍ

ҹ ץ̆ ᴍ ‪ṿҹ ‰

̆ ԓ῀Ḡ ⌠ ңᵝ̆ ֟ ֟

̕ ῤ A ᴍ ̆ ᴍ ҹ

ץ̆ ᴍ ‪ṿҹ ‰ ̆Ḡ ⌠ ᵝ̆Ҍ ѿᴍ

ᴍ № ֜ ᴪ ᵝ Ȃ 

2ȁ ̔ ҹ ᴍ ץ  

ᴍ ‪ṿҹ ‰ ҉̆ ԓ῀ Ḡ̆ ⌠

ңᵝ̆ ֟ ֟ Ȃ 

3ȁ ᴍ  

̂1̃╠  

= ̇ /̂1̅ ̃ 

‪ ̗ ̇  

ᴍ ̗‪ T ᴍ ‪ṿ 
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ᶛ̔Ẋ T A ᴍ ‪ṿҹ 1.100 ᾝ̆ ҹ 1҆ᾝ̆

̆Ẋ ᴍ ‪ṿҹ 1.100 ᾝ̆ A

ᴍ ̆ ⌠ ᴍ ҹ 9090.91̂=10000/1.100̃ᴍ̕ ῤ

A ᴍ ̆ ⌠ ᴍ ҹ 9090 ᴍ̆▼ᵩ 1.00 ᾝ Ȃ

ῒ Ȃ 

4ȁ  

֜ ῒ̆ ̂ ̃ ᴍ ᵩ Ȃ 

̂1̃ ֜ ╠ ̆↕

Ҋ̔ 

= ᴍ ¦T ᴍ ‪ṿ 

= ¦  

= ̇  

ᶛ̔ 1҆ᴍ A ᴍ ̆ ԍ 7 ԍ 1 ̆

ҹ 0.5%̆Ẋ A ᴍ ᴍ ‪ṿ 1.200 ᾝ̆↕ῒ

⌠ ҹ̔ 

=10000¦1.200=12000.00 ᾝ 

=12000¦0.5%̗60.00 ᾝ 

=12000.00-60.00̗11940.00 ᾝ 

̂2̃ A ᴍ ֜ ̆↕

Ҋ̔ 

= ᴍ ¦T ᴍ ‪ṿ 

= ᴍ ¦ A ᴍ ᴍ ‪ṿ̂ ᴍ ṿ̃

¦  

= ¦  

= ̇ -  

ᶛ̔ 1҆ᴍ A ᴍ ̆ ԍ 7 ԍ 1 ̆

ҹ 0.5%̆Ẋ ᴍ ‪ṿ 1.200 ᾝ̆

ҹ 1.8%̆ ᴍ ‪ṿҹ 1.100 ᾝ̆↕ῒ ⌠ ҹ̔ 
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=10000¦1.200=12000.00 ᾝ 

=10000¦1.100¦1.8%=198.00 ᾝ 

=12000¦0.5%=60.00 ᾝ 

=12000.00̇198.00̇60.00=11742.00 ᾝ 

5ȁ ᴍ ‪ṿ Ὲ ҹ̔ 

ᴍ ‪ṿ̗ ֟‪ṿ  ᴍ Ȃ 

T ᴍ ᴍ ‪ṿ ⌠ 0.001 ᾝ̆

ᵝ ԓ῀̆ ֟ ֟ ȂT

ᴍ ᴍ ‪ṿ ̆ Ὲ Ȃ

’̆ Ҭ ᴪ ̆ ץ Ὲ Ȃ 

 

̂ῇ̃ ҍ Ύ  

1ȁ ̆ ₮ ̆

ֲ ӊ╠ ץ Ȃ  

2ȁ ⱳ ̆ Ύ T̅1 ҹ ⱴ

Ⱳ Ύ ̆ T̅2 № ᴍ Ȃ 

3ȁ ⱳ ̆ Ύ T̅1 ҹ

Ⱳ Ύ Ȃ 

4ȁ ֲ ᾛ ῤ̆ ҉ Ύ Ⱳ

̆ᵖҌ ̆ ᶭ ȇḤ Ⱳ Ȉ ῏

ԍ ╠ Ҭ ᴪ Ὲ҉׃ Ȃ 

 

̂Ӝ̃  

1ȁ  

ҩ ῤ̆ Ҭ ‪ ᴍ ̂

ᴍ ᴍ ӊᵩ ҍ̃‪ ₮ ᴍ ̂ ₮ ᴍ

῀ ᴍ ӊᵩ ̃ӊ ҉ѿ ᴍ 10% Ȃ 

2ȁ  
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₮ ̆ ֲ ץ ֟ ’‗

ῃ № Ȃ 

̂1̃ ῃ ̔ ֲ ҹ ⱬᾫט ῃ

̆ Ȃ 

̂2̃ № ̔ ֲ ҹ ט

ҹ ט ֟ ᴪ ֟‪ṿ

ꜚ ̆ ֲ ᶛҌᵞԍ҉ѿ ᴍ 10%

╠ Ҋ̆ ῒᵩ Ⱳ Ȃ ԍ ̆ ҩ

ᶛ̆ ᴍ ̕ ԍ №̆

֜ ץ Ȃ ̆

ꜚ ῀Ҋѿҩ ̆ ⌠ῃ ҹ ̕ ̆

№ Ȃ ҍҊѿ ѿ ̆

ᴨᾢ Ҋѿץ ᴍ ‪ṿҹ ץ̆ ̆ ⌠

ῃ ҹ Ȃ ֜ ᵬ ̆ №

ᵬ ꜚ Ȃ 

̂3̃ ̆ ҩ ᴍ ֲ ҉ѿ

ᴍ ҉ץ20% ̆ ֲ ҹ ט ֲ

ҹ ט ֲ ֟ ᴪ ֟‪ṿ

ꜚ ̆ ֲ ᴍ ֲ ҉ѿ ᴍ

҉ץ20% № Ⱳ ̕ ԍ ᴍ ֲ ҉

ᶛ №̆ ֲ ╠ ľ̂1̃ ῃ Ŀ ľ̂2̃ №

Ŀ ҍῒז ᴍ ֲ ѿ Ⱳ Ȃp ̆

ֲ ֜ ↕̆ῒ № Ȃ 

̂4̃ Ⱳ ̆ ֲ ȁᴰ

3ҩ֜ ῤ ᴍ ֲ̆ ῏ ̆ └ҳ

ӥ Ὲ҉׃ Ȃ 

3ȁ Ả ̔ט 2ҩ ҉ץ ̆

ֲ ҹ ̆ Ả ̕ ץ ט
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̆ᵖ Ҍ 20 ҩ ᵬ Ȃ Ả

̆ ֲ └ҳ ӥ Ὲ҉׃ Ȃ 

 

̂ ̃ Ả ȁ Ả  

1ȁ Ҋ ’Ҋ̆ ֲ ץ Ả ̔ 

̂1̃ Ҍ ⱬ ᵬ ֲ

̕ 

̂2̃ ├֜ ֜ ῤ Ả ̆ ֲ

֟‪ṿ̕ 

̂3̃ Ả ֟ᵀṿ ’̕ 

̂4̃ ֟ ̆ᶏ ֲ ⌠ ̆ ῒז

ҙ ꜚ ֟ ׆̆ ᴍ ֲ ≠

̕ 

̂5̃ ֲ ҹ ֓ ᴪ

ῒז ᴍ ֲ≠ ̕ 

̂6̃ ֓ ѿ ᴍ ᶛ

⌠ 50%̆ 50% Ҭ ̕ 

̂7̃ ֟ ╠ѿᵀṿ ֟‪ṿ ғҍ҉ץ50% ֲ

̆ ֲ Ả ̕ 

̂8̃ Ҭ ᴪ ῒז Ȃ 

҉ ӊѿ̆ ῃ ̆ ҉ ̂1̃

ĺ̂4̃ȁ̂ 7̃ȁ̂ 8̃ ̆ ֲ ῏ Ả

’ Ὲ҉׃ Ȃ ֲ ֲҌ ֟ ≠

Ȃ 

Ả ’ ̆ ֲ ҙⱵ Ⱳ ̆

Ὲ҉׃ Ȃ 

2ȁ Ҋ ’Ҋ̆ ֲ ץ Ả ̔ 

̂1̃ Ҍ ⱬ ֲҌ ט ̕ 
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̂2̃ ├֜ ֜ ῤ Ả ̆ ֲ

֟‪ṿ̕ 

̂3̃ 2 ҩ 2 ҩ҉ץ ̆ Ҭ ᴪ

῏ ̆ ֲ ץ Ả ’̕ 

̂4̃ Ả ֟ᵀṿ ’̕ 

̂5̃ ֟ ╠ѿᵀṿ ֟‪ṿ ғҍ҉ץ50% ֲ

̆ ֲ ט Ả ̕ 

̂6̃ ȁ Ҭ ᴪ ῒז Ȃ 

҉ ̆ ֲ Ҭ ᴪ ҉׃

Ὲ Ȃ 

̆ ֲ ̕ט Ҍ ̆ט

ҩ ֲ ᶛ№

ֲ ῒ̆ᵩ № ֲ ’└

Ⱳ ԇץ  Ȃט

Ả ’ ̆ ֲ ҙⱵ Ⱳ Ȃ 

3ȁ Ả ̆ ̆ ֲ

Ὲ҉׃ Ȃ 

̂1̃ Ả ҹ 1 ̆ ֲ ԍ

Ҭ ᴪ ℮҉׃ Ὲ ̆ Ὲ ѿҩ

ᴍ ‪ṿ̕ 

̂2̃ Ả 1 ᵖ ԍ 2 ̂ 2 ̃̆ ֲ

ԍ ╠ 1 ҩ ᵬ Ҭ ᴪ ℮҉׃

Ὲ ̆ ԍ Ὲ ѿҩ

ᴍ ‪ṿ̕ 

̂3̃ Ả 2 ̆ ֲ Ả ң

℮ ẢῈ ѿ Ȃ Ả ̆ ֲ

Ҭ ᴪ ℮҉׃ Ὲ ̆

Ὲ ѿҩ ᴍ ‪ṿȂ 
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̂ ѿ̃  

Ὲ ԅ Ḥ ᾢ A ᴍ ̂A ף ̔519983̃ҍ

Ḥ≠ ├ AȁB ᴍ ̂A ף ̔519999̕B ף ̔

519998̃( )ȁ Ḥ ≠ ├ A ╠ ᴍ ̂A

╠ ף ̔519997̃ȁ Ḥᵞ Ḡ ҙ ├ A ᴍ ̂A

ף 0̔04925 ȁ̃ Ḥ ≠ꜚ ├ ̂╠ ף 5̔19993 ȁ̃

Ḥ ≠ ל ├ A ╠ ᴍ ̂A ╠ ף ̔519995̃ȁ

Ḥ ṽ ṽ├ ├ A ᴍ ̂A ף ̔519985̃ȁ Ḥ≠үṽ├

├ C ᴍ ̂C ף ̔519989̃ȁ Ḥ ≠ᴨ ├

A ᴍ ̂A ף ̔519991̃ȁ Ḥῤ ├ A ᴍ

̂A ף ̔519979̃ȁ Ḥ ṽṽ├ ├ ȁ Ḥ ≠

├ ȁ Ḥ Ҭ ├ ȁ Ḥ≠ ṽ├

├ A ᴍ ̂A ף ̔519967̃ȁ Ḥ ├

A ᴍ ̂A ף ̔519965̃ȁ Ḥ ≠ ├

A ᴍ ̂A ף ̔519959̃ȁ Ḥ ├ ȁ Ḥ

≠Ḡṽ├ ├ A ᴍ ̂A ף ̔519947̃ȁ Ḥ≠

├ AȁC ᴍ ̂A ף ̔519951,C ף ̔007863̃ȁ Ḥ

ᾢ ├ ̂A ף 5̔19937 ȁ̃ Ḥ≠ ṽ├ ├ ȁ

Ḥ Ḥ ҙ ├ A ᴍ ̂A ף ̔

519929 ȁ̃ Ḥ≠Ḥ ├ A ᴍ ̂A ף 5̔19949 ȁ̃

Ḥᾢᴨṽ├ ├ A ᴍ ̂A ף 0̔04885 ȁ̃ ḤҬ  500 

├ A ᴍ ̂A ף ̔004945̃ȁ ḤӏḤ

├ ( )ȁ Ḥ⇔ ꜚ ├ ȁ Ḥ≠ ṽ

ṽ├ ├ ȁ Ḥ ҙ ├ A ᴍ ̂A

ף ̔004805̃( )ӊ Ȃ 

Ὲ ԅ Ḥ ᾢ C ᴍ ̂C ף ̔004221̃ҍ

Ḥ A ȁB ᴍ ̂A ף 0̔05134 B̕ ף 0̔05135 ȁ̃
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Ḥ 300 ├ ȁ Ḥ ´ ├

ȁ Ḥ≠Ḥ ├ C ȁE ᴍ ̂C ף ̔

007293 E̕ ף 0̔07294 ȁ̃ Ḥ ṽṽ├ ├ A ᴍ ̂A

ף 0̔03349̃ȁ Ḥ ל ṽṽ├ ├ ȁ Ḥ ṽ ṽ├ ├

C ᴍ ̂C ף ̔004220̃ȁ ḤӏḤ ├

̂ ȁ̃ Ḥ≠үṽ├ ├ A ȁE ᴍ ̂A ף 0̔05991̕

E ף ̔004651̃ȁ Ḥ ҙ ├ A ᴍ ̂A

ף 0̔04805̃̂ ̃ȁ Ḥ ├ C ᴍ

̂C ף ̔004858̃ȁ Ḥ ẫ ṽṽ├ ├ ȁ Ḥ ≠ᴨ

├ E ᴍ ̂E ף ̔006396̃ȁ Ḥῤ ├

E ᴍ ̂E ף 0̔06397̃ȁ Ḥ≠ ├ AȁB

ᴍ ̂A ף ̔519999̕B ף ̔519998̃̂ ̃ȁ Ḥ

├ ȁ Ḥ≠Ḡṽ├ ├ CȁE ᴍ ̂C ף 0̔08176̕

E ף 023080 ȁ̃ Ḥ≠ ├ E ᴍ ̂E ף ̔

008071̃ȁ Ḥ ᴇṿ ꜚ ├ ȁ Ḥ ẫ ├

ȁ Ḥ ├ ȁ Ḥᴨ ᴑҙ ├ ȁ

Ḥῤ ├ ȁ Ḥ ẫ 6ҩ ├

ȁ Ḥ 30 ꜚ ṽṽ├ ├ ȁ Ḥ үṽ├ ├

ȁ Ḥ ṽ├ ├ ȁ Ḥᵞ Ḡ ҙ ├

C ᴍ ̂C ף ̔013151̃ȁ ḤҬ 500 ├ C

ᴍ ̂C ף ̔013881̃ȁ Ḥ ҙ ├ C ᴍ

̂C ף ̔013152̃ȁ Ḥ Ḥ ҙ ├

C ᴍ ̂C ף ̔013153̃ȁ Ḥ Ḡẫ ҙ ├

̂LOF̃C ᴍ ̂C ף ̔013154̃ȁ Ḥ ≠ ├

C ᴍ ̂C ף ̔013488̃ȁ Ḥ≠ ṽ├ ├ C ᴍ ̂C

ף ̔013558̃ȁ Ḥ ≠ ├ C ᴍ ̂C ף ̔

014572̃ȁ Ḥ ≠ ל ├ C ᴍ ̂C ף ̔015039̃ȁ

Ḥᾢ ҈ҩ ├ ȁ Ḥᴑҙᴨ ѿ
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├ ȁ Ḥ ẫ ├ ȁ Ḥ 30

Ҭ ṽṽ├ ├ ȁ Ḥ ṽ├ ├ ȁ ḤҬ

⇔⇔ҙ 50 ├ ȁ Ḥ ẫ ѿ ├

ȁ ḤҬ 1000 ├ ȁ Ḥ ᴨ ├

ȁ Ḥ 90 ꜚ ṽ├ ├ ȁ Ḥ 60 ꜚ ṽ├

├ ȁ Ḥ ├ ȁ Ḥ ѿ

├ ȁ ḤҬ ҙ AAA 7 ├ ȁ

Ḥ 120 ꜚ ṽ├ ├ ȁ Ḥᴨל ҙ ├ ȁ

Ḥ 180 ṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├ (LOF)E 

ᴍ ̂E ף ̔023574̃ӊ Ȃ 

ֲ Ḥ ᾢ C ᴍ ̂C ף ̔004221̃

Ḥᴑҙ ҈ Ȃ 

ף Ⱳ ҍ Ὲ Ҋ ӊ ҙⱵ̆ ҉

Ҍ ף ῤ ↕̆ Ⱳ ҙⱵȂ ↕ ΐᵣ

ץ ף Ὲ ҹ‰Ȃ 

Ҭ ᴪ[2009]32 ȇ ├ Ȉ

῏ ̆ Ὲ ׆ 2010 4 23 ҙⱵ ↕Ȃΐᵣ

↕ Ҋ̔ 

̂1̃ ̆ ₮ ⱴ҉

₮ҍ ῀ ‰ Ȃ ₮ ᵞԍ ῀

̆ ҹ ₮ ̕ ₮

ԍ ῀ ̆Ҍ Ȃ 

̂2̃ ᴍ Ὲ ̔ 

Aȁ ӊ  

₮ ̗ ₮ᴍ ¦ ₮ ᴍ ‪ṿ 

̗ ₮ ¦  

̗( ₮ - )¦ °(1+ ) 

῀ ̗ ₮ ̇ ̇  
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῀ ᴍ ̗ ῀ ° ῀ ᴍ ‪ṿ 

̂ ₮ ԍ ῀ ̆ ҹ ̃ 

Bȁ  

₮ ̗ ₮ᴍ ¦ ₮ ᴍ ‪ṿ̅ ₮ᴍ

 

̗ ₮ᴍ ¦ ₮ ᴍ ‪ṿ¦ °(1̅ ) 

῀ ̗ ₮ ̇  

῀ ᴍ ̗ ῀ ° ῀ ᴍ ‪ṿ 

( ᴍ ‪ṿҹ 1.00 ᾝ̆ ) 

Cȁ  

₮ ̗ ₮ᴍ ¦ ₮ ᴍ ‪ṿ 

̗ ₮ ¦  

῀ ̗ ₮ ̇  

῀ ᴍ ̗ ῀ ° ᴍ ‪ṿ 

( ᴍ ‪ṿҹ 1.00 ᾝ̆ ҹ ̃ 

 

̂ ԋ̃ ⅞ 

ֲ ҹץ ֲⱲ ⅞̆ΐᵣ ↕ ֲ

Ȃ ֲ Ⱳ ⅞ ̆

Ҍᵞԍ ֲ ῏Ὲ תּ ӥҬ

⅞ ᵞ Ȃ Ὲ ҉

҉ ↕̕ ף ⅞ ’ ף

Ὲ Ȃ ף Ⱳ ⅞ ̆

ץ ף ҙⱵ ↕ҹ‰Ȃ 

 

̂ ҈̃ ֜ ҍ  

1ȁ ֜ Ҍ ȁ ֜ ̆ ѿ

ᴍ ѿ ׆↕ ѿ ⌠ ѿ ҹ̆
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ȁ ȁ └ ץ̆ Ύ ῒז ҹȂ

҉ ᵥ ’Ҋ̆ ⅞ Һᵣ ҩֲ ȂῒҬ  ̔

̂1̃ľ Ŀ ᴍ ֲ ֙̆ῒ ᴍ ῒ

ֲ Ȃ 

̂2̃ľ Ŀֽ ᴍ ֲ ῒ ᴍ ≠

ᴪ ῒזΐ ᴪῈ ᴪ ᵣȂ 

̂3̃ľ └ Ŀ ῏ᶭ ӥ ᴍ

ֲ ᴍ └ ⅞ ῒז ֲȁ ֲȁ ᴪ ᵣ ῒז Ȃ 

2ȁ Ύ Ⱳץ ҉ ֜ ̆ΐᵣץῒҙⱵ ↕ҹ‰Ȃ

Ⱳ ֜ ҙⱵ ᶫ Ύ ᶫ ῏ ̆

Ύ ῒ Ⱳ Ȃ 

3ȁ  

ᴍ ֲ Ⱳ ҍ ҙⱵ ̂ ̃ ̆

’Ⱳ ᴍ Ȃ ץ

ῒҙⱵ ↕ ‰ Ȃ ᴍ ׆ ῤ ׆ ῤ

ȇ ҉֜ ῤ֜ ҙⱵ ↕Ȉ ῏

Ⱳ Ȃ 

 

̂ ̃ ᴍ ‟ ҍ ‟ 

Ύ ῏ᶭ ᴍ ‟ ҍ ‟Ȃ

ᴍ ‟ ̆ ‟ №֟ ѿ ‟ Ȃ 

 

̂ ԓ̃ ᶷ └ ҍ  

ᶷ └ ̆ תּ ӥľᶷ

└Ŀ ῏Ὲ Ȃ 
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Ӝȁ  

̂ѿ̃  

̆ ֟ ̆ ҩ ̆ ᾟ№ └

╠ Ҋ̆ⱬ ֟ ȁ ṿȂ 

 

̂ԋ̃  

ҹΐ ꜚ ΐ̆ ῤᶭ ҉

ȁ ₡ ȁṽ├ȁ ΐȁ ȁ ֟ ץ├ Ҭ

ᴪᾛ ῒז ΐȂ 

ᶛҹ̔ ᶛ ҹ ֟ 60%-95%̆

ᶛ ҹ ֟‪ṿ 0%-3%̆ṽ├ȁ ΐȁ ֟ ץ├

Ҭ ᴪᾛ ῒז ├ ᶛ ҹ ֟ 5%-40%̆

ῒҬ ̂Ҍ ט ȁ ₮Ḡ ȁ ̃ ⌠ ѿ ץ

ῤ ṽ├ ᶛҌᵞԍ ֟‪ṿ 5%Ȃ ≠

ᶛҌᵞԍ ֟ 80%Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

 

̂҈̃  

̆ ΐᵣ ȁ

ᵣ Ҭ̆ ≠ Ҥ ȁ ȁ

ᴨל ℗̆ ҉ Ҋ ֟ Ҋ ҉ ҩ ῃ

Ḡץ, └ ╠ Ҋ Ȃ 

ң № ѿ̔ ҉ Ҋ ֟

֟ ᶛ̆ ꜚ ̆ ѿ ᴨ ҩ

ԋ̕ Ҋ ҉ ҉ Ὲ Ṣ̆ꜛ Ḥ ҙ ΐ

ᴇṿ ҉ Ὲ Ȃ 
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Ҋ̔ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

̔  

 

1ȁ ֟  

ľ ҉ ҊĿ ֟ ̆ ֟ ‗

Black-Litterman ֟ ȁṽ├ ῒז ΐ

≢ ֟ № ᶛȂ ΐᵣ ֟ Ҭ̆

̆ל ץꜚ ∞̆ ֟

̆ ├ ̆ ֟ȁṽ├ ֟

ῒז ΐ ᶛ̆ץ ⌠ └ ȁ ⱴ Ȃ 

2ȁ  

ľ ҉ ҊĿ ҙ ץ ľ Ҋ ҉
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ҙ ׅ Black-Litterman

ҙ ȂBlack-Litterman ԍ Ҋ ҙ

̆ ῀ ֲ ҙ ̆

ᵣ ╠ Ҋ̆ ҙ ᴨ Ȃ 

ΐᵣ ̆ ԍ ҙ⅞№ ҆ ѿ ҙ№ ᵣ ̆ 23

ҩѿ ҙ ҙ ץ ╠

ṿ ₮Ȃ ̆ ֲ ҉ҬҊ ҙ № ȁ ҙ

ҙ ꜚ ל ̆ ҙ Ȃ

B̆lack-Litterman

̆ ̆ᶏ ⌠ ᴨ Ȃ 

Black-Litterman ₮ ҙ ̆ Ҭ

ᶛȂ 

̂2̃ҩ  

ҙ Ḥ ҙ ҩ

Ȃҩ №ҹ ҩ ңҩ №Ȃ 

Aȁ  

≠ ᵀṿ Ⱶ ῃ A ҉ Ὲ ̆

ᵀṿ ̂PEȁPBȁPCF ̃ҹ ṿ ṿ ╧ ̆

Ȃ ̆ ↕҉ ҈ҩ ѿ Ȃ 

Bȁҩ  

⌠ԋ ҙ ꜚ ̆ Ḥ ҙ ԍ ҆

ѿ ҙ ץ ̆ ₮ A

ᴇΐ ̆№≢ ᴇṿ ȁ ȁ

Ȃ 

ᴇṿ ̂PẼȁ ‪ ̂PB̃ȁ ̂PCF̃ȁ ȁ‪

֟ ̂ROẼ ̕ 

Һ ῀ ȁ‪≠ ȁ ̂EPS̃ȁ

̂EPS̃ ȁPEG ̕ 
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≠ ȁ ╠≠ / ҙ ῀ȁ ҙ / ҙ

῀ȁ ֟ ̕ 

ҩ ꜚ Ȃ 

Ḥ ҙ ҩ ѿ

ץ ҙ ̆≠ № ȁ ҍ № ȁ ᴰ

҉ ҆ ѿ ҙ№ ᵣ Ҋ ҙ

׆̆ ҙῤ ̆ ҙ №

Ȃ ҙ ̆

ҩ ᴨ ֟ ȂῒҬ ᴨ̆

ᶏ Ȃ ̆

ֲᴪ ѿ ῤҩ ᴇ ꜚȁ ’̆

Ҍ ᴨ ҩ ץ̆ Ḡ ҩ ԍ ῤȂ 

̂3̃ ₡  

̆ ԍ ├ ᴇṿ

῀ ∞ ̆ ₡ Ȃ 

3ȁṽ├  

ṽ├ ֟ Ҭ̆ Һꜚ ̆

№ ȁ № ȁ Ҭ ≠ № ȁᶫ

№ ṽ├ ̆ Ὶ ̆ └ ֟ ᵣ Ȃ ҩ

├ ҉̆ ᵀṿ ȁӄ ȁ≠

̆ ṽ├ ꜚ ȁḤ № ̆ ҩ├ Ȃ 

4ȁ  

ᴪᾛ ῤ ̆ ↕ҹ ≠ԍ ֟

ṿ ⱴ └Ȃ ѿҩῃ ̆

ץ └ ҹҺ̆ Ҋץ Ȃ 

̂1̃ ├ ̆ ᴇ ꜚ ̆

ᴇ ̆ ῒ ῤ ᴇṿ ᴇ ᵀ ᴇṿ̕ 

̂2̃ ᴇṿ№ ҉̆ ᴇ ꜚ ̆
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ᴇ ᵞ ̆ ᵞ ̕ 

̂3̃ ᴇṿȁ ᴇ ȁ ꜚ ҉̆

ꜚ ̆ᶏῒ ꜚ ҍ ̆ Ȃ 

 

̂ ̃ҙ ‰ 

1ȁ ҙ ‰ 

№ ҙ ‰ҹ 300 ṽ̆├ № ҙ

‰ҹҬ ṽ├ ̆ ҙ ‰ҹ ̔ 

300 *75%+Ҭ ṽ├ *25% 

ҙ ‰ҌῬ ̆ ֲ ᶭץ

↕̆ ҍ ֲ ѿ Ҭ ᴪ ̆

ҙ ‰ Ὲ Ȃ 

2ȁ ҙ ‰  

300 ῤ ῏ ӊѿ̆

ῤ ל ף ⱬ̆ ץ

ȂҬ ṽ├ ֜ ṽȁ ṽȁᴑ

ҙṽȁ ᵣ ל ṽ├ Ȃ ῃ ṽ

├ ᵣᴇ ꜚ ̆ל ҹ℗ ‰ Ȃ 

 

̂ԓ̃  

2015 8 7 ҹ Ḥ ᾢ ├ ̆

ľ ҹ ῒ̆ ԍ

ȁṽ├ ̆ ԍ ȂĿ

ҹľ ҹ ̆ ԍҬ ȁҬ ̆ῒ

ԍ ṽ├ ̆ᵞԍ ȂĿ 

 

̂Έ̃‗ ᶭ  

1ȁ ῏ ῏ ̕ 
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̆ ҙ ץ ȁ≠ ȁל

├ ל № ̆ ḱ ҹ̆

ᶫ ᶭ ̕ 

3ȁ ȁ ∞ ̆

‗ ᴪ└ ↕ ╠ Ҋ̆ ‗ ᴪ ֜

֟ ̕ 

4ȁ ‗ ᴪ № ȁ ᶫ

̆ Ὲ ֟ ȁ ̆

‗ ̆ ץ ‗ Ҋ ̕ 

5ȁ ‗ ᴪ ‗ ̆ ֲ ᶫ

ȁ ҍ№ ∞ ץ ‪ ᵣ

’ȁ ҩ ꜚ ̆ ῤ└ ΐᵣ ᵬ

̆֜ ֜ ̕ 

6ȁ֜ Һ ̆פ ֟ ֜

ꜚ̆ ֜ ’ ̆ פ ̆ ’

̕ פ ̕ 

7ȁ ҍҙ ᵀֲ ҙ

ᵀ̆ ᶫ ҙ ᵀ ̆ ₮ └ ̆ᵬҹ ‗ ᴪ

└ ᵀ ҙ ̕ 

8ȁ ҩ ֜ ῃ ῏ ȁ

Ὲ └ ̆ ῤ ֜ ȁ᷅ ֲ ҹ̕ 

9ȁ ᵣ ȁ№ ̆

ȁ ֜ ’ ̆ ῒ ῤ

̕ 

10ȁ Ḡ ֲ≠ ╠ Ҋ̆

҉ ‗ Ȃ 

 

̂ῇ̃ └ 
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҉Ὶ ץ↕ ̆ №

ᵞ ֟ Ḡ̆ ꜚ Ȃ

Ҋץ └̔ 

1ȁ ѿ ҉ Ὲ ̆ῒ ṿҌ ֟‪ṿ 10%̕ 

2ȁ ֲ ῃ ѿ Ὲ ├̆Ҍ ├

10%̕ 

3ȁ ῀ῃ ҙ ṽ├ ᵩ Ҍ

֟‪ṿ 40%̕ 

4ȁ ᴋᵥ֜ ӯ῀ ̆Ҍ ҉ѿ֜ ֟‪

ṿ 0.5%̆ ῃ ṿҌ ֟‪ṿ 3%̆ ֲ

ῃ ѿ ᶛҌ 10%Ȃ Ҭ

ᴪ ̆ ῒ׆ ̕ 

5ȁ ̂Ҍ ט ȁ ₮Ḡ ȁ ̃ ⌠

ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟‪ṿ 5%̕ 

6ȁ ῃ ֟ ├ ῒ̆ ṿҌ ֟‪ṿ 20%̕ 

7ȁ ԍḤ ≢ ҹ BBB ̂҉ץ BBB̃ ֟ ├Ȃ

֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

8ȁ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

֟‪ṿ 10%̕ 

9ȁ ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ

֟ ├ 10%̕ 

10ȁ ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

11ȁ ֲ ῃ ̂ ץ ԍ

̃ ѿ ҉ Ὲ Ҍ̆ ҉ Ὲ

15%̕ ֲ ῃ ѿ ҉ Ὲ

̆Ҍ ҉ Ὲ 30%̕ 
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12ȁ Һꜚ ԍ ꜚ ֟ ṿ Ҍ ֟‪ṿ

15%̆ ├ ꜚȁ҉ Ὲ Ả ȁ ꜚ ֲӊ

ᶏ Ҍ ᶛ └ ̆ ֲҌ Һꜚ ꜚ

֟ ̕ 

13ȁ ֟ ҍ ̆ Ҍ

֟̆ Ҍ Ὲ ̕ 

14ȁ ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ Ḡ

ѿ ̕ 

15ȁ ├ ̆ ȇ῏ԍ Ὲ

├ ῏ Ȉ̂ ȍ2006Ȏ141 ̃ ῏ ̕ 

16ȁ Ҍ ȇ Ȉ῏ԍ ᶛ ̕ 

17ȁ ₡ ᶛ └ᶭ ῤ҉ ֜ ҍ̆ ῤ

҉ ֜ ̆ ῒ׆̆ ̕ 

18ȁ ᶛ └ ץ̆

ҹ‰Ȃ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └Ȃ 

ֲ ӊ 6ҩ ῤᶏ ᶛ

Ȃ ├ ꜚȁ҉ Ὲ ȁ ꜚȁ №

Ҭ ט ᴇ ֲӊ ᶏ ᶛҌ ҉

ᶛ̆ ҉ 5ȁ7ȁ12ȁ14 ̆ ֲ 10 ҩ֜

ῤ Ȃ ֲ ᶛ ҍ

ӊ Ȃ 

҉ └̆ ̆ Ҍ

҉ └Ȃ 

ץ ᾛ ῒז ̆ ᶛ ׆

Ȃ 
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̂Ӝ̃ ҹҍ └ 

ҊץԊ׆֟ ҹ 

1ȁ ├̕ 

2ȁ ֲז ᶫ Ḡ̕ 

3ȁ׆Ԋ ᴋ ̕ 

4ȁӯ ῒז ᴍ ̆ᵖ Ⱶ ̕ 

5ȁ ֲȁ ֲ₮ ӯ ֲȁ

ֲ ṽ├̕ 

6ȁӯ ҍ ֲȁ ֲ ῏ қ ҍ

ֲȁ ֲ ῒז ≠ ῏ Ὲ ├

ῤ ├̕ 

7ȁ׆Ԋῤ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

8ȁᶭ ȁ ῏ ̆ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ

Ҍ ҉ └Ȃ 

 

̂ ̃ ףֲ ᶏ қ ṽ ֲ ≠ ↕  

1ȁ ֲ ῏ ף ᶏ қ ≠ ṽ ֲ ≠̆

Ḡ ᴍ ֲ ≠ ̕ 

2ȁҌ ҉ Ὲ ̆Ҍ ҍ ҉ Ὲ ̕ 

3ȁ ≠ԍ ֟ ῃҍ ṿ̕ 

4ȁҌ ῏ ֜ ҹ ȁ ȁ ף ֲ ᴋᵥ ≠ ῏ ҈ֲ

ᴋᵥҌ ≠ Ȃ 

 

̂ ѿ̃ ├ 

ץ ├Ȃ 

 

̂ ԋ̃ᶷ └ ᵬ  
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֟ғ ̆ Ḡ

ᴍ ֲ≠ ↕̆ ֲ ҍ ֲ ѿ ̆ ᴪ Ԋ

Ⱶ ̆ ᶭץ ᶷ └̆

ᴍ ֲ ᴪ Ȃ 

ᶷ └ ̆ № ᶛȁ ȁ └ȁҙ

‰ȁ ֽ ԍҺ Ȃ 

ᶷ ᴆȁ ȁ ᵬ ȁ ȁ ֟

ט Ԋ תּ ӥľᶷ └Ŀ

Ȃ  
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ȁ  

ֲ Ԋᴪ ԊḠ Ҍ Ẋ ȁ

̆ ῒῤ ȁ‰ ҩ≢ ᴋȂ 

ֲ֜ ᴍ Ὲ ̆ԍ 2025 4

ԅ Ҭ Ⱶ ȁ‪ṿ ῤ Ḡ̆ ῤ Ҍ

Ẋ ȁ Ȃ 
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D  ⱬȁ ⱬȁ ֟ ᶫ ҙ  - - 

E  ҙ  - - 

F  ҙ  13,919.40 0.00 

G  ֜ ȁדỮ ҙ  19,201,314.00 3.38 

H  ᵟ ҙ  - - 

I  Ḥ ᴰ ȁ ᴆ Ḥ Ⱶҙ  40,401,229.65 7.11 

J  ҙ  10,791,150.00 1.90 

K  ֟ҙ  - - 

L  Ⱶ Ⱶҙ  - - 

M  Ⱶҙ  13,706,388.40 2.41 

N  ≠ȁ Ὲ῍ ҙ  - - 

O  Ⱶȁḱ ῒז Ⱶҙ  - - 

P    - - 

Q  ᴪ ᵬ  - - 

R  ȁᵣ ӏҙ  - - 

S    - - 

     537,656,612.72 94.62 

 

2ȁ ҙ№  

֜ └ Ȃ 

 

̂3̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ  

ᵝֲ̔ ᾝ 

ף       ̂ ̃  Ὲᾛᴇṿ̂ᾝ̃  
֟‪ṿ

ᶛ̂%̃  

1 600718 қ  838,800 9,033,876.00 1.59 

2 002970  188,800 8,992,544.00 1.58 

3 601877  376,800 8,820,888.00 1.55 

 1.55 8,804,600.00 33,100 ף 300750 4

5 002003 ᴯ ᴍ 618,800 8,768,396.00 1.54 

6 300433  397,600 8,707,440.00 1.53 

7 000528  718,800 8,668,728.00 1.53 

8 600143  989,800 8,551,872.00 1.51 

9 600428 Ҭ  1,168,800 8,532,240.00 1.50 

10 002967  518,891 8,509,812.40 1.50 

11 689009 Ӝ Ὲ  178,800 8,493,000.00 1.49 

12 000404  1,138,800 8,427,120.00 1.48 

13 600352  818,800 8,425,452.00 1.48 

14 300777 Ҭ  296,800 8,396,472.00 1.48 

15 601717  644,500 8,365,610.00 1.47 

16 601318 Ҭ  158,800 8,360,820.00 1.47 
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17 002001    378,800 8,322,236.00 1.46 

18 600583  1,518,800 8,307,836.00 1.46 

19 300628 ַ  213,800 8,252,680.00 1.45 

20 600096 Ԑ  368,800 8,224,240.00 1.45 

21 000725 ֤қ A 1,858,800 8,160,132.00 1.44 

22 688122  188,800 8,084,416.00 1.42 

23 600216  508,814 8,069,790.04 1.42 

24 002550 └  1,299,900 8,059,380.00 1.42 

25 601179 Ҭ  1,058,800 8,036,292.00 1.41 

26 300054 ᴍ 308,700 8,032,374.00 1.41 

27 603697  788,840 8,030,391.20 1.41 

28 688200  76,801 8,025,704.50 1.41 

29 002845 ῐ  528,800 8,016,608.00 1.41 

 1.41 7,985,472.00 668,800 ף 600420 30

31 002202  768,800 7,941,704.00 1.40 

32 300529 ẫ  268,800 7,886,592.00 1.39 

33 688550  251,853 7,880,480.37 1.39 

34 300002  678,800 7,867,292.00 1.38 

35 600210 ᴑҙ 1,188,800 7,857,968.00 1.38 

36 603995 ᴍ 429,200 7,850,068.00 1.38 

37 002376  1,188,851 7,751,308.52 1.36 

38 603162  841,595 7,742,674.00 1.36 

39 600419 Ӳҙ 828,800 7,716,128.00 1.36 

40 600062  388,800 7,698,240.00 1.35 

41 601168 ҙ 478,800 7,694,316.00 1.35 

42 000039 Ҭ  988,800 7,682,976.00 1.35 

43 002984  308,800 7,615,008.00 1.34 

44 300674 Ḥ  388,800 7,589,376.00 1.34 

45 601127 ⱬ  56,800 7,576,552.00 1.33 

46 300761 ᴍ 386,800 7,527,128.00 1.32 

47 688019  53,819 7,500,215.84 1.32 

48 002245  688,800 7,363,272.00 1.30 

49 603799 ҙ 250,030 7,315,877.80 1.29 

50 603087 ҙ 158,800 7,003,080.00 1.23 

51 688252  288,800 6,916,760.00 1.22 

52 600312  358,800 6,888,960.00 1.21 

53 300408 ҈  178,800 6,885,588.00 1.21 

54 002340  1,054,300 6,884,579.00 1.21 

55 600141 ῐ  308,800 6,700,960.00 1.18 

56 600219 ҙ 1,688,800 6,603,208.00 1.16 

57 002615  788,800 6,270,960.00 1.10 

58 002461  618,800 6,119,932.00 1.08 

59 603337 ᾥ ᴍ 198,800 6,055,448.00 1.07 

60 600552 ₣  528,800 6,033,608.00 1.06 
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61 300573 ῐ  85,200 5,945,256.00 1.05 

62 002284 ֒ ᴍ 738,800 5,718,312.00 1.01 

63 605305 Ҭ  198,880 5,634,270.40 0.99 

64 002594 ֒  18,800 5,314,008.00 0.94 

65 688372 ᴯ  88,800 5,196,576.00 0.91 

66 002463 ᴍ 108,817 4,314,594.05 0.76 

67 002273 ᾣ  188,800 4,195,136.00 0.74 

68 600320  1,053,500 4,129,720.00 0.73 

69 300360  223,900 3,754,803.00 0.66 

70 600498 Ḥ 188,800 3,674,048.00 0.65 

71 300088 Ḥ  518,800 3,392,952.00 0.60 

72 601919 Ҭ  188,800 2,926,400.00 0.52 

73 002083 ᴍ 588,800 2,879,232.00 0.51 

74 002185  220,100 2,555,361.00 0.45 

75 000423 қ  38,800 2,433,536.00 0.43 

76 601336 Ḡ  48,900 2,430,330.00 0.43 

77 601089 ᾝ  108,849 1,741,584.00 0.31 

78 603986 ᾠ ⇔  13,800 1,473,840.00 0.26 

79 301571  350 14,290.50 0.00 

80 301370  1,240 13,392.00 0.00 

81 301586 ᶃⱬ  215 11,425.10 0.00 

82 001378    205 4,698.60 0.00 

83 603381 ᴍ 178 3,901.76 0.00 

84 603273 ᾝ  178 2,940.56 0.00 

85 603285 ᴍ 129 2,916.69 0.00 

86 603276 ῐ  174 2,373.36 0.00 

87 603881  61 1,381.65 0.00 

88 600315 ҉  48 811.68 0.00 

89 002891 Ҭ ᴍ 18 642.60 0.00 

90 600694 ᴍ 20 527.40 0.00 

91 601311 ᴍ 34 281.86 0.00 

92 600328 Ҭ  30 236.10 0.00 

93 603025  8 122.00 0.00 

94 300908 ᴂ  1 30.74 0.00 

 

̂4̃ ῤ ꜚ 

1ȁ ӯ῀ ₮ ∆ ֟‪ṿ 2% ╠ 20  

ᵝֲ̔ ᾝ 

ף       ӯ῀   ∆ ֟‪ṿ ᶛ(%)  

1 002916  29,233,068.28 5.13 

2 603337 ᾥ ᴍ 28,701,527.00 5.04 

3 601717  27,033,294.00 4.75 
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4 002845 ῐ  25,999,859.00 4.56 

 4.02 22,910,701.00 ף 300750 5

6 600219 ҙ 22,863,969.00 4.01 

 3.94 22,453,971.00 ף 600420 7

8 688018 ӏ  21,871,373.66 3.84 

9 600096 Ԑ  21,864,188.00 3.84 

10 600114 қ ᴍ 20,394,842.00 3.58 

11 002322  19,381,597.00 3.40 

12 600210 ᴑҙ 18,997,745.53 3.33 

13 600050 Ҭ  18,321,682.00 3.22 

14 002635  17,675,586.00 3.10 

15 600183  17,565,444.37 3.08 

16 300724 ᶃᴯ⇔ 17,374,533.16 3.05 

17 002376  17,356,579.00 3.05 

18 002534  17,085,816.00 3.00 

19 002241 ᴍ 16,975,033.00 2.98 

20 601728 Ҭ Ḥ 16,920,843.00 2.97 

21 688372 ᴯ  16,851,831.35 2.96 

22 301165  16,825,391.14 2.95 

23 300433  16,776,217.00 2.94 

24 688208  16,651,124.16 2.92 

25 689009 Ӝ Ὲ  16,598,532.49 2.91 

26 300743  16,523,385.15 2.90 

27 002245  16,498,930.00 2.90 

28 600660  16,166,496.00 2.84 

29 601766 Ҭ Ҭ  16,161,096.00 2.84 

30 000725 ֤қ A 15,995,045.00 2.81 

31 600380 ẫ ᾝ 15,955,052.00 2.80 
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48 001207  14,803,488.00 2.60 

49 300207  14,632,687.00 2.57 

50 601222  14,545,926.00 2.55 

51 600519  14,428,236.00 2.53 

52 600548  14,160,999.00 2.49 

53 600141 ῐ  14,132,307.80 2.48 

54 600938 Ҭ  13,710,233.00 2.41 

55 600079 ֲ  13,650,786.00 2.40 

56 605305 Ҭ  13,550,235.60 2.38 

57 002615  13,518,918.00 2.37 

58 600285 └  13,440,672.00 2.36 

59 300573 ῐ  13,384,847.00 2.35 

60 002461  13,012,712.00 2.28 

61 601628 Ҭ ֲ  12,979,058.00 2.28 

62 600718 қ  12,947,490.00 2.27 

63 603236 Ḥ 12,819,955.60 2.25 

64 002410  12,813,657.80 2.25 

65 601633  12,775,705.00 2.24 

66 600557 ҙ 12,634,668.00 2.22 

67 002852 ῃ 12,490,742.76 2.19 

68 300610 ᴍ 12,481,367.00 2.19 

69 603678  11,817,734.00 2.07 

70 300951  11,808,457.00 2.07 

71 600332 Ԑ  11,589,257.00 2.03 

72 301219 ҙ 11,534,906.50 2.02 

ף 688187 73  11,497,425.86 2.02 

̔ ľӯ῀ Ŀ ӯ ֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῒ ֜

Ȃ  

 

2ȁ ₮ ₮ ∆ ֟‪ṿ 2% ╠ 20  

ᵝֲ̔ ᾝ 

ף       ₮   ∆ ֟‪ṿ ᶛ(%)  

1 002916  28,574,928.07 5.02 

2 688018 ӏ  28,199,638.63 4.95 

3 600050 Ҭ  25,982,963.00 4.56 

4 000338 ꜚⱬ 25,449,525.00 4.47 

5 601728 Ҭ Ḥ 24,453,470.00 4.29 

6 600066  24,312,426.00 4.27 

7 601766 Ҭ Ҭ  23,706,271.00 4.16 

8 603337 ᾥ ᴍ 23,219,718.00 4.08 

9 600582  21,390,142.00 3.75 

10 002588 Ҹ≠ 21,353,693.11 3.75 
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11 002241 ᴍ 20,460,395.00 3.59 

12 002322  19,809,762.46 3.48 
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55 603236 Ḥ 14,256,689.50 2.50 

56 600820 ᴍ 13,762,187.00 2.42 

57 601006  13,736,275.00 2.41 

58 002410  13,489,289.20 2.37 

59 000415  13,410,199.00 2.35 

60 603678  13,289,682.00 2.33 

61 603507 ᴍ 13,032,703.00 2.29 

62 601336 Ḡ  12,827,417.00 2.25 

63 600096 Ԑ  12,814,836.00 2.25 

ף 688187 64  12,657,263.81 2.22 

65 002852 ῃ 12,557,050.24 2.20 

66 002381 ᴍ 12,504,587.00 2.19 

67 600079 ֲ  12,487,563.00 2.19 

68 301301  12,214,024.00 2.14 

69 600409 ҈  12,071,367.00 2.12 

70 002519  11,847,303.00 2.08 

71 601601 Ҭ Ḡ 11,678,291.00 2.05 

72 600332 Ԑ  11,482,922.00 2.02 

̔ ľ ₮ Ŀ ӯ ֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῒ ֜

Ȃ 

 

3ȁӯ῀ ₮ ῀  

ᵝ:ֲ ᾝ 

ӯ῀ ̂ ֜̃   3,255,962,424.17 

₮ ῀̂ ֜̃   3,289,275,286.61 

̔ ľӯ῀ ̂ ֜̃ Ŀ ľ ₮ ῀̂ ֜̃ Ŀ ӯ

֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῏֜ Ȃ  

̂5̃ ṽ├ № ṽ├  

ᵝֲ̔ ᾝ 

  ṽ├   Ὲᾛᴇṿ  ֟‪ṿ ᶛ̂%̃  

1  ṽ├  30,210,832.00 5.32
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10   30,210,832.00 5.32 

 

̂6̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├

 

ᵝֲ̔ ᾝ 
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̂12̃  

1ȁ ╠ ├ Һᵣ ₮ ̆

└ ╠ѿ ῤ ⌠Ὲ ȁ  

ῤ ╠ ├ Һᵣ ₮

̆ └ ╠ѿ ῤ ⌠Ὲ ȁ Ȃ  

2ȁ ╠ ₮  

ῤ ╠ Ҭ̆Ҍ ₮

Ȃ 

3ȁ ῒז ֟  

ᵝֲ̔ ᾝ 

      

1  ₮Ḡ   142,760.28 

2    3,235,536.10 

3  ≠  - 

4  ≠   - 

5    163,442.38 

6  ῒז   - 

7    - 

8 ῒז  - 

9   3,541,738.76 

4ȁ ԍ ṽ├  

ԍ ṽ├Ȃ 

5ȁ ╠ Ҭ ’  

╠ ҬҌ ’Ȃ 

6ȁ ῒז № 

ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 

  





                    Ḥ ᾢ ├ תּ ӥ 

100 

2022  -27.50%  1.52%  -15.70%  0.96%  -11.80%  0.56%  

2023  -8.41%  0.83%  -7.43%  0.63%  -0.98%  0.20%  

2024  5.40%  1.62%  13.42%  1.00%  -8.02%  0.62%  

 

ӊ /ᴍ ⱴ 2024 12 31 ̆ ᴍ

‪ṿ ҍ ҙ ‰ ל ̔ 

 

 

̔1ȁ Ḥ ᾢ A ҹ 2010 11 18 2024 12 31 ̆ Ḥ

ᾢ C ҹ 2017 1 9 ̂ᴍ ⱴ ̃ 2024 12 31 Ȃ 

  2ȁ ̆ 6 ҩ ῤҹ ד ̕ ד ̆
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ᶛ Ҭ Ȃ  
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ԋȁ ֟ 

̂ѿ̃ ֟ ṿ 

֟ ṿ ᴇ ├ ᴇṿȁ ȁ

ṽ├ ≠ ȁ ȁ Ḡ ץ ῒז

ᴇṿ Ȃ 

ῒ Һ ̔ 

1ȁ ῒ ≠ ̕ 

2ȁ ט ῒ ≠ ̕ 

3ȁ ῏ Ḡ ῒ ≠ ̕ 

4ȁ ├֜ ̕ 

5ȁ ̕ 

6ȁ ῒᵀṿ ̕ 

7ȁṽ├ ῒᵀṿ ≠ ̕ 

8ȁῒז ῒᵀṿ ̕ 

9ȁῒז ֟ Ȃ 

 

̂ԋ̃ ֟‪ṿ 

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

 

̂҈̃ ֟  

ץֲ ӈ ῒ ҙ ̕

ץ ֲ ӈ Ҭ ├ ᴋῈ ט

ץ̆ ӈ ֲ Ҭ ԋ ט ץ̕

ֲ Ҭ ├ ᴋῈ ├ ץ̆

ӈ ṽ├ Ҭ ֲ Ȃ ҉

֟ ҍ ֲȁ ֲȁף Ύ ֟

ץ ῒז ֟ Ȃ 

῏ ̆ ֲ ֲ ᶭ Ȃ 
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҈ȁ ֟ ᵀṿ 

̂ѿ̃ᵀṿ  

֟ ᵀṿ ȁ‰ ֟ ᴇṿ̆ ҹ ᴍ

ҍ ᶫ ᴇᶭ Ȃ 

 

̂ԋ̃ᵀṿ  

ᵀṿ ҹ ῏ ├֜ ҙ ץ

‪ṿ ҙ Ȃ 

 

̂҈̃ᵀṿ  

ȁ ₡ ȁṽ├ ȁ ῒז

֟Ȃ 

 

̂ ̃ᵀṿ  

Ҋץ ᵀṿ̔ 

1ȁ ├֜ ҉ ├ ᵀṿ 

֜ ҉ ├̂ ȁ ῒᵀṿץ̆̃ ├֜

ᴇ̂ ᴇ̃ᵀṿ̕ᵀṿ ֜ ̆ғ ֜

ץ ├ ├ᴇ Ԋᴆ ץ̆ ֜

ᴇ̂ ᴇ̃ᵀṿ̕ ֜ ԅ ├

├ᴇ Ԋᴆ ̆ ᵌ ᴇ

̆ ֜ ᴇ̆ Ὲᾛᴇ ̕ 

2ȁ ԍ ҉ ├ № Ҋ ’ ̔ 

̂1̃ ȁ ȁ Ὲ ̆ ᵀṿ ├֜

ѿ ᵀṿ ᵀṿ̕ ֜ ץ̆ ѿ ᴇ̂ ᴇ̃T ṿ̕ 

̂2̃ Ὲ ҉ ̆ ᵀṿ Ὲᾛᴇṿ̆

ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿ̕ 

3ȁ ᵀṿ 
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ѿ ̂ ᵖҌ ԍ Ὲ ȁ Ὲ

Ὲ қῈ ᴍȁ ֜ ̃̆

ҙ ᴪ ῏ ῈᾛᴇṿȂ 

4ȁ֜ ֜ ̂ ṽȁᴑҙṽȁῈ ṽȁ ṽ

├ȁҬ ᴑҙ ṽȁתּ ֟ ├ ̆Ҋ ̃ ᵀṿ 

̂1̃ ֜ ҉ ֜ ̂

̃̆ ҈ ᵀṿ ᶫ ᵀṿ‪ᴇ ᵀṿ̕ 

̂2̃ ֜ ҉ ֜ ṽ├̆ ᵀṿ ᴇ⁞

ṽ├ ᴇҬ ṽ├ ≠ ⌠ ‪ᴇ ᵀṿ̕T ṿ ֜ ғ̆

֜ ץ ├ ├ᴇ

Ԋᴆ ̆ ֜ ᴇ⁞ ṽ├ ᴇҬ ṽ├ ≠

⌠ ‪ᴇ ᵀṿȂ ֜ ԅ ├

├ᴇ Ԋᴆ ̆ ᵌ ᴇ

̆ ֜ ᴇ̆ Ὲᾛᴇ ̕ 

̂3̃ ֜ ֟ ├ ̆├ṽתּ ᵀṿ

Ὲᾛᴇṿ̆ ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿ̕ 

̂4̃ ֜ ҉ ṽ├̆ ᵀṿ

Ὲᾛᴇṿ̆ ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

5ȁ ֜ ̆ ҈ ᵀṿ ᶫ

ᵀṿ‪ᴇ ᵀṿȂ ҉ ғ̆ ҈ ᵀṿ ᶫᵀṿ

ᴇ ṽ├̆ ᵀṿȂ 

6ȁ ѿ ├ ңҩ ңҩ҉ץ ֜ ̆ ├ №≢ᵀ

ṿȂ 

7ȁ ₡ ᵀṿ ̆ᶭ ῤ҉ ֜ Ȃ 

8ȁ ̆ѿ ᵀṿץ ᴇ ᵀṿ̆ᵀṿ

ᴇ ғ̆ ֜ ̆ ֜

ᴇᵀṿȂ 

9ȁ ₳ ҉ ᵀṿҌ ῒῈᾛᴇṿ ̆
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ֲ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀṿȂ 

10ȁ ῏ ץ └ ῒ׆̆ Ȃ Ԋ ̆

ᵀṿȂ 

ֲ ֲ ᵀṿ ᵀṿ ȁ ῏

ᾟ№ ᴍ ֲ≠ ̆ ̆῍ ̆

‗Ȃ 

῏ ̆ ֟‪ṿ ᴪ ӈⱵ ֲ

Ȃ ᴪ ᴋ ֲ ᴋ̆ ̆ ҍ ῏ ᴪ

̆ ῏ ҉ᾟ№ ׅ̆ ѿ ̆

ֲ ‪ṿ ԇץῈ Ȃ 

 

̂ԓ̃ᵀṿ  

ᵀṿ ֲ ֲѿ Ȃ ᴍ ‪ṿ

ֲ ᵀṿ ̆ ᵀṿ ӥץ ῒז ֲ̆

ֲ ᵀṿ ȁ ȁ ̆ ֲ

ֲȂ ȁ Ҭ ᵀṿ ҍ ᴪ

Ȃ 

 

̂Έ̃ Ảᵀṿ  

1ȁ ├֜ Ẋ ῒז Ả ҙ ̕ 

2ȁ Ҍ ⱬ ῒז ᶏ ֲȁ ֲ ‰ ᵀ ֟

ᴇṿ ̕ 

3ȁ ᶛ ᵀṿ₮ ̆ ֲҹḠ

ᴍ ֲ ≠ ̆‗ ᵀṿ ̕ 

4ȁ₮ ֲҌ ₮ ᵀ ֟ ̕ 

5ȁ ֟ ╠ѿᵀṿ ֟‪ṿ ҉ץ50% ̆ ҍ ֲ

̆ ֲ Ảᵀṿ̕ 

6ȁ ȁҬ ᴪ ῒז Ȃ 
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̂҂̃ ‪ṿ  

֟‪ṿҍ ᴍ ‪ṿ ֲ ̆ ֲ Ȃ

ֲ ԍ ҩ ᵬ ֜ ‪ṿḤ

ֲȂ ֲ ‪ṿ ֲ̆

ֲ ‪ṿԇץῈ Ȃ 

ᴍ ‪ṿ ̆ ⌠ 0.001 ᾝ̆ ᵝ ԓ῀Ȃ

ῒ׆̆ Ȃ 

 

̂ῇ̃ᵀṿ  

1ȁ ֟ ᵀṿ ᴋѿ ᴍ ‪ṿ ҈ᵝῤ̂ ҈ᵝ̃

̆ ҹ ᴍ ‪ṿᵀṿ Ȃ ֲ ֲ ȁ

ȁ Ḡ ֟ᵀṿ ‰ ȁ Ȃ ᵀṿ ᴍ ‪ṿ

ᴇ₮ ̆ ֲ ԇץ ̆

ѿ ̕ ᴇ ⌠ ֟‪ṿ 0.25% ̆ ֲ

ֲ̆ Ҭ ᴪ̕ ᴇ ⌠ ᴍ ‪ṿ 0.5%

̆ ֲ ֲ̆ Ὲ ̆ Ҭ

ᴪ Ȃ 

2ȁ  

ᵬ Ҭ̆ ԍ ֲȁ ֲȁ Ύ ȁף

̆ ῒז Ԋֲ ̆ ᴋֲ

ԍ Ԋֲ̂ ľ Ŀ̃ Ҋ ľ ↕Ŀ

ԇ ễȂ 

҉ Һ ᵖҌ ԍ̔ ȁ ᴰ ȁ

ȁ ȁҊ פ ̕ ԍ ̆

ҙ ȁ ᾧȁ ̆↕ Ҍ ⱬȂ 

ԍҌ ⱬ ֜ ȁ ῒז ̆

Ҍ ⱬ ₮ ԊֲҌ ῒז Ԋֲ ễ ᴋ̆p

Ҍ ≠ Ԋֲׅ Ҍ ≠ ӈⱵȂ 
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3ȁ ↕ 

̂1̃ ̆ᵖ Ԋֲ ̆ ᴋ

̆ ̆ ᴋ ̕ ԍ ᴋ

֟ ̆ Ԋֲ ̆ ᴋ

ễ ᴋ̕ ᴋ ̆ ғ ꜛӈⱵ Ԋֲ

֓ ғ ꜛӈ/
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4ȁ  

̆ ῏ Ԋֲ ̆ Ҋ̔ 

̂1̃ ̆↓ Ԋֲ̆

ᴋ ̕ 

̂2̃ ↕ Ԋֲ ᵀ  ̕

̂3̃ ↕ Ԋֲ ᴋ

ễ ̕ 

̂4̃ ̆ ḱ Ύ ֜ ̆

Ύ ̆ ῏ Ԋֲ ̕ 

̂5̃ ֲ ֲ ᴇ ⌠ ᴍ ‪ṿ

0.25% ̆ ֲ ֲ̆ Ҭ ᴪ̕ ᴇ ⌠

ᴍ ‪ṿ 0.5% ̆ ֲ ֲ̆

Ὲ ̆ Ҭ ᴪ Ȃ 

 

̂Ӝ̃ ᶷ └ ֟ᵀṿ 

ᶷ └ ̆ № Һ ֟ ᵀṿ

Һ ‪ṿḤ ̆ Ả ᶷ ‪ṿḤ Ȃ 

 

̂ ̃  

1ȁ ֲ ᵀṿ 9 ᵀṿ ̆ Ҍᵬҹ ᴍ

‪ṿ Ȃ 

2ȁ ԍҌ ⱬ ̆ ԍ ├֜ Ὲ ̆

ֲ ֲ ȁ ȁ ̆ᵖ

̆ ֟ᵀṿ ̆ ֲ ֲ ᾧץ

ễ ᴋȂp ֲ ֲ

Ȃ 
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ȁ ҍ№  

̂ѿ̃  

≠ ≠ ῀ȁ ȁῈᾛᴇṿ ꜚ ῒז ῀

῏ ᵩ ̆ ≠ ⁞ Ὲᾛᴇṿ ꜚ ᵩ Ȃ 

ᶫ№ ≠ № ‰ № ≠ ҍ № ≠ Ҭ
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№ № ‰ ᶫ№ ≠ ȁ

№ ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ 

 

̂ ̃ №  

1ȁ № ֲ ̆ ֲ ̆ᶭ ȇḤ

Ⱳ Ȉ ῏ Ὲ҉׃ ̕ 

2ȁ № Ὲ ̆ ֲᶭ ΐᵣ ט

≠ ֲ ⅞ ̆פ ֲ ֲ פ №

 Ȃט⅞

 

̂ԓ̃ № Ҭ  

№ ᴍ ֲ Ȃ

ᴍ ֲ ≠ ԍѿ ̆Ҍ ԍ ט ῒז ̆

Ύ ᴍ ֲ ≠ ᴍ

‪ṿ ꜚ ҹ ≢ ᴍ Ȃ 

 

̂Έ̃ ᶷ └ №  

ᶷ └ ̆ʊ Ҍ № ̆ תּ ӥľᶷ

└Ŀ Ȃ 
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ԓȁ ҍ  

̂ѿ̃  

1ȁ ֲ ̕ 

2ȁ ֲ ̕ 

3ȁ Ⱶ ̕ 

4ȁ ├֜ ̕ 

5ȁ ץ ҍ ῏ Ḥ ̆ᵖ ȁҬ

ᴪ ̕ 

6ȁ ᴍ ֲ ᴪ ̕ 

7ȁ ץ ҍ ῏ ᴪ ̕ 

8ȁ ⅞ ̕ 

9ȁ ῏ ῀↓ץ ῒז Ȃ 

҉ ׆ ֟Ҭ  Ȃט

 

̂ԋ̃ ȁ ‰ ט  

1ȁ ֲ  

ҹ 1.20%Ȃ 

’Ҋ̆ ╠ѿ ֟‪ṿ Ȃ

Ҋ̔ 

H ̗E¦ °  

H ҹ  

E ҹ╠ѿ ֟‪ṿ 

ӊ ̆ ҩ ̆

Ȃט ֲ ֲ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ

Ẋ ȁᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

2ȁ ֲ  
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ҹ 0.20%Ȃ 

’Ҋ̆ ╠ѿ ֟‪ṿ Ȃ

Ҋ̔ 

H ̗E¦ °  

H ҹ   

E ҹ╠ѿ ֟‪ṿ  

ӊ ̆ ҩ ̆

Ȃט ֲ ֲ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ

Ẋ ȁᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

3ȁ Ⱶ  

A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ

ҹ 1.00%Ȃ 

’Ҋ C̆ ᴍ Ⱶ ╠ѿ C ᴍ ֟

‪ṿ Ȃ Ҋ̔ 

H ̗E¦ Ⱶ °  

H ҹ C ᴍ Ⱶ  

E ҹ C ᴍ ╠ѿ ֟‪ṿ 

C ᴍ Ⱶ ̆ ҩ ̆ Ȃט

ֲ ֲ Ⱶ ט⅞ ̆פ ֲ

ԍ 5 ҩ ᵬ ῤ׆ ֟Ҭ ⌠ט Ȃ Ẋ ȁ

ᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

4ȁ ̂ѿ̃ 4 9 ֲ ֲ ῏

̆↓῀ ῀ Ȃ 

 

̂҈̃Ҍ↓῀  

ֲ ֲ ῃ ӈⱵ ₮

֟ ץ̆ ҍ ᵬ ῏ Ԋ Ҍ↓῀ Ȃ
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ӊ╠ ȁᴪ Ḥ Ҍ ׆ ֟Ҭ↓ Ȃ 

 

̂ ̃  

῏ ԅ ᴆҊ̆ ֲ

ֲ ᵞ ̆ ᴍ ֲ ᴪȂ

ֲ ԍ ╠ Ὲ҉׃ Ȃ 

 

̂ԓ̃ῒז  

῏ ̆ ֲ ץ ֟Ҭ↓ ῒז

̆ ῏ Ὲ Ȃ 

 

̂Έ̃ ᶷ └  

ᶷ └ ҍ̆ᶷ ῏ ᶷ׆ץ Ҭ↓ ̆p

ᶷ ֟ ↓ ̆ ῏ ⁞ᾧ̆p Ҍ

̆ῒז תּ ӥ“ᶷ └” ῏Ὲ Ȃ 

 

̂҂̃  

ᵬ Ҭ Һᵣ̆ɰ ӈ

ⱵȂ  
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Έȁ ᴪ ҍ  

̂ѿ̃ ᴪ  

1ȁ ᴪ ҹῈ 1 1 12 31 Ȃ תּ ᴪ

Ҋ ↕̔ ԍ 2ҩ ̆ ץ ῀Ҋѿҩᴪ

Ȃ 

2ȁ ֲץ ҹ ᵝ ֲץ̆ ᾝҹ ᵝȂ 

3ȁᴪ └ ῏ ᴪ └ Ȃ 

4ȁ ȁ Ȃ 

5ȁ ᴪ ᴋֲҹ ֲȂ 

6ȁ ֲ Ḡ ᴪ ȁ₡ ᴪ ̆

῏ └ ᴪ ̆ ֲ ҍ ֲ ᴪ ȁ

└ ӥץ Ȃ 

 

̂ԋ̃  

1ȁ ֲ ҍ ֲȁ ֲ ȁΐ Ԋ׆ ├ȁ

῏ҙⱵ ᴪ ԊⱵ ῒ Ύᴪ Ⱶ ῒז

Ԋ ̕ 

2ȁᴪ ԊⱵ Ⱳ Ύᴪ ̆ Ԋᾢ ֲ

ֲ ̕ 

3ȁ ֲ ҹ ᾟ ᴪ ԊⱵ ̆ ֲȂ

ֲ ᴪ ԊⱵ ȇḤ Ⱳ Ȉ ῏ ҉׃

Ὲ Ȃ 
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҂ȁ Ḥ  

̂ѿ̃ ↕ 

Ḥ ȇ Ȉȁȇ ᵬⱲ ȈȁȇḤ Ⱳ Ȉȁ

ῒז ῏ Ȃ ῏ ῏ԍḤ ̆

ῒ׆ Ȃ 

 Ḥ ӈⱵֲ Ҭ ᴪ ῤ̆ ԇ

Ḥ Ҭ ᴪ ῃ ℮̂ Ҋץ ľ ℮Ŀ̃ ԑ

Ҋץ̂ ľ Ŀ̆ ֲ ȁ ֲ ȁҬ

ᴪ ̃ ׃ ̆ Ḡ

└Ὲ Ḥ Ȃ Ḥ ӈⱵֲץḠ

ᴍ ֲ≠ ҹ ₮ ̆ Ḡ Ḥ ȁ‰ ȁ ȁ

ȁ Ȃ 

Ḥ ӈⱵֲ Ὲ Ḥ ҬҌ Ҋ↓ ҹ  ̔

1ȁ Ẋ ȁ ̕ 

2ȁ ├ ҙ ̕ 

3ȁ ̕ 

4ȁ ῒז ֲȁ ֲ ᴍ ̕ 

5ȁ ᴋᵥ ֲȁ ֲ ֲ ȁ ̕ 

6ȁҬ ᴪ ῒז ҹȂ 

Ὲ Ḥ Ҭ Ȃ ̆ Ḥ

ӈⱵֲ Ḡ Ҍ ῤ ѿ ȂҌ ӊ ӈ Ҭץ̆

ҹ‰Ȃ 

Ὲ Ḥ ᴿ ̕ ≢ ̆ ᵝҹֲ

ᾝȂ 

 

̂ԋ̃Ὲ Ḥ  

Ὲ Ḥ ̔ 
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1ȁ תּ ӥȁ ֟ ȁȇ Ȉȁ  

̂1̃ תּ ӥ ‗ ῃ Ԋ  ̆

ȁ ȁ ȁ ֟ ȁ ȁḤ

ᴍ ֲ Ⱶ ῤ Ȃ 

֟ תּ ӥ ᴆ̆ ԍ ᶫ

Ḥ Ȃ ֲ ᶭ Ҭ ᴪ └ȁ

ҍ ֟ Ȃ 

̆ תּ ӥȁ ֟ Ḥ

̆ ֲ ҈ҩ ᵬ ῤ̆ תּ ӥ ֟

̆ ҉̆ῒҬ ֟

ҙ ̕ תּ ӥȁ ֟ ῒזḤ

̆ ֲ ѿ Ȃ 

ᵬ ̆ ֲ ҌῬץ תּ ӥ ֟

Ȃ 

   ̂2̃ȇ Ȉ ȇ Ȉ Ԋֲ ≠ȁӈⱵ῏ ̆

ᴍ ֲ ᴪ ↕ ΐᵣ ̆ ֟

≠ Ԋ ᴆȂ 

 ̂3̃ ֲ ֲ ֟Ḡ

ᵬ ꜚҬ ≠ȁӈⱵ῏ ᴆȂ 

2ȁ ᴍ Ὲ  

 ֲ ᴍ ΐᵣԊ └ ᴍ Ὲ ̆

 

תּ ӥ ԍ  Ȃ҉׃

3ȁȇ Ȉ Ὲ  

 ֲ ȇ Ȉ  ҉׃

ȇ Ȉ Ὲ Ȃ 

4ȁ ‪ṿḤ  

ȇ Ȉ ̆ Ⱳ ᴍ ╠̆ ֲ
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ѿ ᴍ ᴍ ‪ṿ ᴍ

‪ṿȂ 

Ⱳ ᴍ ̆ ֲ Ҍ ԍ ҩ

̆ ȁ ҙ

ᴍ ᴍ ‪ṿ ᴍ ‪ṿȂ 

ֲ Ҍ ԍ ѿ ̆

ѿ ᴍ ᴍ ‪ṿ ᴍ ‪ṿȂ 

5ȁ ᴍ ȁ ᴇ  

 ֲ ȇ Ȉȁ תּ ӥ Ḥ ᴆ҉

ᴍ 

ȁ ᴇ ῏ ȁ ̆ Ḡ

ҙ └╠ Ḥ Ȃ 

6ȁ ̆ ȁ Ҭ ̂

֟ ̃ 

ֲ ӊ ҈ҩ ῤ̆ └ ̆

ԍ ҉̆ Ὲ ℮҉Ȃ

Ҭ Ⱶᴪ ΐ ├ȁ ῏ҙⱵ ᴪ

ԊⱵ Ȃ 

  ֲ ҉ ӊ ңҩ ῤ̆ └ Ҭ ̆

Ҭ ҉̆ Ҭ Ὲ ℮҉Ȃ 

ֲ ӊ 15 ҩ ᵬ ῤ̆ └ ̆

҉̆ Ὲ ℮҉Ȃ 

 ȇ Ȉ Ҍ 2ҩ ̆ ֲ Ҍץ └ ȁ

Ҭ Ȃ 

ֲ Ҭ Ҭ ֟ ’ ῒ

ꜚ № Ȃ 

ῤ₮ ѿ ᴍ ⌠ ᴍ 20% ̆

ҹḠ ῒז ̆ ֲ ľ ‗
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ῒז Ḥ Ŀ Ҋ ≢ȁ ᴍ ȁ

ῤ ᴍ ’ ֟ ̆Ҭ ᴪ Ȃ 

7ȁҳ  

Ԋᴆ̆ ῏Ḥ ӈⱵֲ └ҳ ӥ̆

℮ ҉Ȃ 

╠ Ԋᴆ̆ ᴍ ֲ ᴍ ᴇ

֟ Ҋ↓Ԋᴆ̔ 

̂1̃ ᴍ ֲ ᴪ ‗ Ԋ ̕ 

̂2̃ȇ Ȉ ȁ ̕ 

̂3̃ ᵬ ȁ ̕ 

̂4̃ ֲȁ ֲ̕ 

̂5̃ ֲ Ⱶ ҹⱲף ᴍ ȁ ȁᵀṿ

Ԋ ̆ ֲ Ⱶ ҹⱲף ȁT ṿȁ Ԋ ̕ 

̂6̃ ֲȁ ֲ ȁᵟ ̕ 

̂7̃ Ὲ №ӊԓ҉ץ қȁ Ὲ

└ֲ̕ 

̂8̃ תּ ̕ 

̂9̃ ֲ ֲ ȁ ֲҒ

ֲ ꜚ̕ 

̂10̃ ֲ Ԋ 12 ҩ ῤ №ӊԓ ̕ 

̂11̃ ֲȁ ֲҒ Һ ҙⱵֲ 12

ҩ ῤ ꜚ №ӊ҈ ̕ 

̂12̃ ҙⱵȁ ֟ȁ ҙⱵ ᴂ ̕ 

̂13̃ ֲ ῒ ֲ ȁ ҙⱵ ῏ ҹ

⌠ ȁ⅝Ԋ ̆ ֲ ῒҒ ֲ

ҙⱵ ῏ ҹ ⌠ ȁ⅝Ԋ ̕ 

̂14̃ ֲ ֟ӯ ֲȁ ֲ ῒ қȁ

└ֲ ҍῒ ≠ ῏ Ὲ ├ ῤ
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├̆ זԊῒ׆ ῏ ֜ Ԋ ̆Ҭ ᴪ ̕ 

̂15̃ № Ԋ ̕ 

̂16̃ ȁ ȁ Ⱶ ȁ ȁ ‰ȁ

̕ 

̂17̃ ѿ ᴍ ‪ṿ ᴇ ᴍ ‪ṿ №ӊ ԓ̕ 

̂18̃ ᴪ ԊⱵ ̕ 

̂19̃ Ύ ̕ 

̂20̃ Ⱳ ȁ ̕ 

̂21̃ Ⱳ ̕ 

̂22̃ Ả ט  ̕

̂23̃ Ả ȁ ȁ ̕ 

̂24̃ ȁ Ԋ

Ԋ ̕ 

̂25̃ ᴍ ≢ ̕ 

̂26̃ Ḥ ӈⱵֲ ҹ ᴍ ֲ ᴍ

ᴇ ֟ ῒזԊ Ҭ ᴪ ῒזԊ Ȃ 

8ȁ Ὲ  

ȇ Ȉ ῤ̆ᴋᵥῈ῍ ₮Ҭ׃ ҉ ᴰ  

ᴍ ᴇ ֟ ꜚ ץ̆

ᴍ ֲ ̆ ῏Ḥ ӈⱵֲ Ὲ

̆ ῏ ’ Ҭ ᴪȂ 

9ȁ ᴍ ֲ ᴪ‗  

ᴍ ֲ ᴪ‗ Ԋ ̆ ᶭ Ҭ ᴪ ‰ ̆  

ԇץῈ Ȃ ᴍ ֲ ᴪ̆ ֲ ԍᴪ ╠ 40 Ὲ

ᴍ ֲ ᴪ ȁᴪ ȁ Ԋ ȁ Ԋ ‗

Ԋ Ȃ ᴍ ֲᶭ ᴍ ֲ ᴪ̆ ֲȁ

ֲ ᴍ ֲ ᴪ‗ Ԋ Ҍᶭ Ḥ ӈⱵ ̆ ֲ

῏Ḥ ӈⱵȂ 
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10ȁ  

₮ ̆ ֲ ᶭ ֟

֟ ᵬ₮ Ȃ ֟

҉̆ Ὲ ℮҉Ȃ 

11ȁ ᶷ └ Ḥ  

ᶷ └ ̆ ῏Ḥ ӈⱵֲ ȁ

תּ ӥ Ḥ ̆ תּ ӥľᶷ └Ŀ Ȃ 

12ȁҬ ᴪ ῒזḤ Ȃ 

 

̂҈̃Ḥ ԊⱵ  

ֲȁ ֲ ẫῃḤ └ ̆ Ғ

ֲ Ḥ ԊⱵȂ 

ֲȁ ֲ ҙֲ׆῏ Ҍ Ὲ Ḥ Ȃ 

Ḥ ӈⱵֲῈ Ḥ ̆ Ҭ ᴪ ῏ Ḥ

ῤ ҍ ‰↕ Ȃ 

ֲ ῏ ȁҬ ᴪ ȇ Ȉ

̆ ֲ └ ֟‪ṿȁ ᴍ ‪ṿȁ ᴍ ᴇ ȁ

ȁ תּ ӥȁ ֟ ȁ Ὲ

῏ Ḥ ȁ ̆ ֲ ӥ Ȃ 

ֲȁ ֲ ℮Ҭ Ḥ ℮Ȃ 

ֲȁ ֲ Ҭ ᴪ

Ḥ ̆ Ḡ ῏ Ḥ ȁ‰ ȁ ȁ Ȃ 

ҹ Ḡ ̆ Ḥ Ⱶ ̆ ֲ Ҭ ᴪ

ӊ ̆ Ҭ ᴪ ᶫ ῒ ‗

Ḥ Ȃ 

ֲȁ ֲ Ḥ Ӟ̆ ԍҹ

‗ ᶫ Ḥ ̆ Ḡ Ὲ ȁҌ ȁҌ

ᵬ ╠ Ҋ̆ Һ Ḥ Ⱶ Ȃΐᵣ Ҭ
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ᴪ ῏ Ȃ╠ Һ ֟ Ḥ ̆ Ҍ ׆ ֟

Ҭ↓ Ȃ 

 

̂ ̃Ḥ ᴆ ҍ  

ᶭ Ḥ ̆ ֲȁ ֲ ῏

Ḥ ԍῈ ᵟ ᶫץ̆ ᴪῈᴧ ȁ └Ȃ  
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ῇȁᶷ └ 

̂ѿ̃ᶷ └ ᴆȁ ֟  

֟ғ ̆ Ḡ

ᴍ ֲ≠ ↕̆ ֲ ҍ ֲ ѿ ̆ ᴪ Ԋ

Ⱶ ̆ ᶭץ ᶷ └̆

ᴍ ֲ ᴪȂ ֲ ᶷ └ Ҭ ᴪ Ὲ

Ҭ ᴪ ₮ Ȃ 

֟ ̔̂1̃ ᴇ ғ ᵀṿ ׅ Ὲᾛ

ᴇṿ Ҍ ֟̂̕2̃ ᵩ ғ ֟⁞ṿ‰ ׅ

֟ᴇṿ Ҍ ֟̂̕3̃ῒז ֟ᴇṿ Ҍ

֟Ȃ 

̂ԋ̃ᶷ └ ᵬ  

1ȁ ᴍ ҍ  

̂1̃ᶷ  

ᶷ └ ̆ ֲҌⱲ ᶷ ȁ Ȃ

ᴍ ֲ ȁ ᶷ ᴍ ̆ ȁ

Ȃ  

̂2̃Һ  

ֲ ᶭ Ḡ Һ ᴍ ֲ֣ ≠̆

Һ ᵬ ’ Ԋ ΐ̆ᵣԊ ֲ

῏Ὲ Ҭ Ȃ 

̂3̃ ֟ ╠ѿᵀṿ ֟‪ṿ ҉ץ50% ̆ ҍ ֲ

̆ ֲ Ả ᵀṿ̆ Ả

ט Ȃ 

ԍ ᶷ └ ⌠ ̆ ֲֽⱲ Һ

ט Ȃ ᶷ └ ⌠ ̆ ҹ ᶷ

└ Һ ֜ Ȃ 
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2ȁ ᴍ  

ᶷ └ ̆ ֲ ᶷ ᴍ Һ̆

ף ̆ʊ ᶏ ף Ȃʊ ᴍ ľץ

+ᶷ S+ᶷ Ŀ ̆ Һ ᴍ ⱴ

Ώ M ᵬҹ Ȃ ᶷ ̆ Һ ᴍ

Ҭ M Ȃ 

ᶷ └ ̆ ֲ ץ ᴍ ֲ

ᴍ ҹ ̆ ᶷ ֲ Ύ ᴍ Ȃ 

ᶷ ֟ ῃ ̆ ֲ ᶷ Ȃ 

3ȁ ҙ  

ᶷ └ ̆ ᵬ ҙ Һץ

֟ҹ ‰Ȃ ֲҌ ᶷ Ҭ ֟ ץ

ῒז ᵬȂ 

ֲȁ ῏ Ⱶ ҙ ̆ ╠ ’ ᾟ№

̆ ᾧ Ȃ 

ֲ ↕҉ ᶷ └ 20 ҩ֜ ῤ Һ

̆ᵖ ֟ ꜚ Ҭ ᴪ Ȃ 

4ȁ ᵀṿ 

ᶷ └ ̆ ץֲ ᵀṿ ‪ ֟ҹ Һ

ᶷ ֟ №◓̆ҍ ֟ ֟ ᵩ ȁ

֜ ṽ ᵩ ѿ ῀ᶷ Ȃ ֲ ֟ᵬ

ҹѿҩ ᵣ̆Ҍ ֽ№◓ῒῈᾛᴇṿ №Ȃ 

ᶷ └ ̆ ֲ ᶷ ̆ Ȃ

ҩᶷ Ҍ̆ ᶷ № Ȃʊ ᴪ

ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 

5ȁ  

ᶷ └ ̆ʊ ֟Ҍ Ȃ ᶷ └֟

ȁ ֲ Ȃ 
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ֲ ץ ᶷ ֟ ҍ ᶷ ֟ ῏

ᶷ׆ Ҭ↓ Ȃ 

6ȁ №  

ᶷ └ ̆ Һ ᴍ № ᴆ Ҋ̆

ֲ Һ ᴍ № Ȃᶷ Ҍ № Ȃ 

7ȁ Ḥ  

̂1̃ ‪ṿḤ  

ᶷ └ ̆ ֲ Ả ᶷ ᴍ ‪ṿ

ᴍ ‪ṿȂ 

̂2̃  

ᶷ └ ̆ Ҭ ᴪ ֽ Һ

└Ȃᶷ ῏Ḥ Ҭ ̆ ᵖҌ ԍ̔ 

1̃ᶷ ף ȁ ȁᶷ Ḥ ̕ 

2̃ᶷ ∆ ֟ȁ∆ ṽ̕ 

3̃ ֟ ȁף ȁ ֲ Ḥ ̕ 

4̃ ῤ ֟ ’ȁҍ ֟ ῏ ’

ῒזҍ ֟ ’ ῏ Ḥ ̕ 

5̃ ֟ ’ ֟ ‪ṿ ‪ṿ

̆ ‪ṿ ‪ṿ Ҍף ֟ ᴇ Ҍ̆ᵬҹ ֲ

֟ ᴇ ̕ 

6̃ ≠ ῒז ’ ῏ Ȃ 

̂3̃ҳ  

ֲ ᶷ └ȁ ֟ȁ ᶷ ץ└ ῒז

≠ ֟ Ԋ ҳ Ὲ Ȃ 

ᶷ └ ҳ Ὲ ῤ ȁ ֟ ꜚ

ᵀṿ ’ȁ ȁ Ḥ Ȃ 

֟ ҳ Ὲ ῤ ֟ ᴇ ȁ ᶷ

ᴍ ֲ ט ȁ ῏ ’ Ḥ Ȃᶷ └ ̆
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ᶷ ֟ ѿ ̆ ֲ

ҳ Ὲ Ȃ 

8ȁ ֟  

ֲ ᴍ ֲ≠ ↕└ ̆ ᶷ

֟ Ȃ ᶷ ֟ ῃ ̆ ֲ ᶷ

ᴍ ֲ ט № Ȃ 

9ȁᶷ  

ֲ ᶷ └ ᶷ └ ̆ ȇ ├ Ȉ

ᴪ ԊⱵ Ғ ̆ΐᵣ Ҋ̔ 

ֲ ᶷ └ ̆ ֟ ῏Ԋ

ȇ ├ Ȉ ᴪ ԊⱵ Ғҙ Ȃ 

ֲ ᶷ └ ԓҩ ᵬ ῤ̆ ԍᶷ └

ᴪ ԊⱵ ᶷ └ ֟ ’₮ΐҒ

̆ῤ ᶷ ∆ ֟ȁᴍ ȁ‪ ֟ Ḥ Ȃ 

ᴪ ԊⱵ ̆ ᶷ └

῏ ᴪ ̆ Ȃ 

ᶷ ֟ῃ ̆ ֲ ῏

̆ ȇ ├ Ȉ ᴪ ԊⱵ ᶷ Ғ

Ȃ 

̂҈̃ №῏ԍᶷ └ ῏ ₄̆ ↕

№̆ ↕ḱ ῏ῤ ̆

ֲ ҍ ֲ ѿ ̆ ᴍ ֲ≠

Ҍ≠ ╠ Ҋ̆ №ῤ ḱ ̆ ᴍ

ֲ ᴪ Ȃ  
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Ӝȁ  

ᴍ ֲ ԅ Ҋץ ̔ 

̂ѿ̃  

1ȁ  

├ ᴇ ȁ ȁ ֜ └

ꜚ̆ ֟֟ ̆Һ ̔ 

̂1̃  

ȁ ȁ֟ ҙ ├ ֟ ѿ

̆ ᴇ ꜚ̆ ֟ Ȃ 

̂2̃  

├ ̆ ΐ Ȃ

’ ├ ֟ ׆̆ ֟ Ȃ 

̂3̃≠  

≠ ꜚᴪ ṽ├ ᴇ ꜚ̆

ᴑҙ ≠ Ȃ ԍ ṽ├̆ ᴪ ⌠

≠ Ȃ 

̂4̃҉ Ὲ  

҉ Ὲ ’ ̆ ȁ ȁ Ԉȁ ȁ Ⱶ

ᴪ Ὲ ≠ ׆̆ Ȃ 

̂5̃ ӯⱬ  

̆ ԍ ├ ᴪ ̆

׆ ֟ Ḡṿ ṿȂ 

2ȁḤ  

֜ ֜ ̆ ṽ├ӊ ֲ₮ ȁ

⌠ט ̆ ֟ Ȃ 

3ȁṽ├ ꜚ  

ṽ├ ꜚ ҍ ꜚ ῏ ̆ ѿ
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ӄ Ҍ ᾟ№ ѿ Ȃ 

4ȁῬ  

Ῥ ԅ≠ Ҋ ├≠ ῀Ῥ ̆

ҍ≠ ҉ ᴇ ̂ ╠ ⌠ ≠ ̃ԑҹ Ȃΐᵣҹ

≠ Ҋ ̆ ׆ ├ ≠ ῀ Ῥ ̆

Ȃ 

5ȁ ꜚ  

֟Ҍ ̆ Ҍ ט ₮

Ȃ ֜ Ҭ̆ ᴪ Ȃ

ᴪ֟ ᵝד ̆ ꜚ ̆ ᴍ ‪ṿȂ 

ȁ ҙ ֟ΐ ꜚ ҍ̆

̆ Ҍ Ҋ Ȃ Һ

ꜚ ҹ ᴪ ҳ ꜚ Ȃ ԍ

ֲ ץ ט ↕̆

ᶏ ֟‪ṿ ⌠Ҍ≠ Ȃ ֲ ῤ └̆

ꜚ ℗̆ Ḡ ᴍ

ֲ Ȃ 

̂1̃ ȁ  

ΐᵣ תּ ӥľῇȁ ᴍ ȁ

ҍ Ŀ Ȃ 

̂2̃ ꜚ ᵀ 

Һ ԍ ῤΐ ꜚ ΐȂ ȁṽ├

֜ └ ȁ ᴨ ȁḤ ῏ ₮̆

ṽ├ ΐ ꜚ Ȃ ̆ ֲ ҩ ҩ├

ΐ ꜚ ᴨ Ȃ ̆ ᵣΐ

ꜚ ̆ ץ Ȃ 

̂3̃ Ҋ ꜚ  

ֲ ῤ └̆ ’ Ҥ
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Ԋ╠ ȁԊҬ ҍԊ ᵀȂ ̆ ᵵ
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6ȁ  

ᵬ Ҭ̆ ֲ ל ├ ∞

ȁ Ḥ Ҍῃ Ȃ ֲ ֲ

ȁ Ȃ 

7ȁ ᵬ  

῏ Ԋֲ ҙⱵ ᵬ Ҭ̆ ῤ └ ֲҹ

ᵬ ᵬ ̆ᶛ ̆ ֜ ȁᴪ

ȁ֜ ȁIT Ȃ 

֜ ҹ ᵬҬ̆ ҹ

֜ ≠ ⌠ Ȃ

Ὲ ȁ Ύ ȁ ȁ ├֜ ȁ ├

Ȃ 

8ȁ  

ᵬ Ҭ̆ ȁ ̆

῏ Ȃ 

9ȁֲ  

Ὲ Һ ҙⱵֲ ᴪ ѿ ҉ ᵬ ̆

ᵬ֟ Ȃ 

10ȁ   

̆ Black-Litterman ȁṽ├

֟ ̆ Ṣꜛ Ḥ ҙ ҩ ׆̆ Ȃ

ᶏ ԍ

ᶭ Ȃ ̆ Ҭ̆ ԍ ȁ҉ Ὲ Ⱶ ȁ

֜ ȁṽ├ ҍ֜ ȁѿ

ѿ Ҍ ̆ ֟ ֟ Ẓ ̆

׆ Ȃ 

11ȁ ₡  

₡ ̆ ҍῒֽז ԍ
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ҳ ῍ ̆ ҳҬ ₡ ᴇ ꜚ ₮ Ԏ

ץ̆ ҍҬ ₡ └ ῏ ̆ ₡ ֲҍ



                    Ḥ ᾢ ├ תּ ӥ 

132 

ԋ ȁ ȁ ֟  

̂ѿ̃  

1ȁ ῇ ̂ԋ̃ Ԋֲ

≠ȁӈⱵ֟ ̆ ᴍ ֲ ᴪ‗ Ȃ

ᴍ ֲ ᴪ‗ Ҭ ᴪ ‰̆ Ҭ ᴪ ‰ ₮ΐ

ӊ Ȃ 

2ȁ ҉ 1 ̆ ֲ ֲ

ῤ ̆ ֲ Ὲ҉׃ Ȃ 

 

̂ԋ̃  

Ҋ↓ ӊѿ ̆ ̔ 

1ȁ ᴍ ֲ ᴪ‗ ̕ 

2ȁ ֲȁ ֲ ̆ Έҩ ῤ ֲȁ

ֲ ̕ 

3ȁ ῒז Ȃ 

 

̂҈̃ ֟  

1ȁ ̆ ῏ ֟

Ȃ 

2ȁ ֟  

̂1̃ ӊ 30 ҩ ᵬ ῤ ֲ ֟

̆ ֟ ֟ӊ╠̆ ֲ ֲ

Ḡ ֟ ῃ Ȃ 

̂2̃ ֟ ֲȁ ֲȁ Ύ

ȁΐ Ԋ׆ ├ȁ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ

ֲ Ȃ ֟ ץ ᵬֲ Ȃ 

̂3̃ ֟ ֟ Ḡ ȁ ȁᵀᴇȁ № Ȃ

֟ ᶭץ Ԋ ꜚȂ 
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3ȁ  

̂1̃ ̆ ֟ ѿ ֟̕ 

̂2̃ ֟ ֟ ’ ̕ 

̂3̃ ֟ ֟ ̕ 

̂4̃ ֟ ᵀ ̕ 

̂5̃ Ạ₮ ̕ 

̂6̃ᴪ ԊⱵ ̕ 

̂7̃ ԊⱵ ₮ΐ ӥ̕ 

̂8̃ Ҭ ᴪ̕ 

̂9̃Ὲ Ὲ ̕ 

̂10
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ԋ ѿȁ ῤ  

̂ѿ̃ ᴍ ֲȁ ֲ ֲ ≠ȁӈⱵ 

1ȁ ֲ ’ 

̔ Ḥ ᴋῈ  

ᵟ ̔Ҭ ̂҉ ̃ Ҭ 68 37  

ף ֲ̔↔ᾝ  

̔2003 5 9  

‰ ῏̔Ҭ ᴪ 

‰ ̔Ҭ ᴪ [2003]63  

̔ ҙⱵ̆ ̆Ҭ ᴪ ‰ ῒזҙⱵ̂

₡ ̃ 

̔ ᴋῈ  

Ύ ̔ ַ ᴝᶀ҆ᾝֲן  

̔  

2ȁ ֲ ≠ 

̂1̃ᶭ תּ ̆Ⱳ ̕ 

̂2̃ ӊ ̆ɰ ֟̕ 

̂3̃ ̆└ ȁḱ Ὲ ῏ תּ ȁ

ȁ ȁ ȁ ȁ ȁ ֜ ȁ‟ ȁ №

ҙⱵ ↕̕ 

̂4̃ ץ Ҭ

ᴪ ‰ ῒז ̕ ῏ ╠ Ҋ ‗̆

῏ ̕  

̂5̃ ӊ ᴍ ̆ ȁ ȁ

ῒז ̕ 

̂6̃ᶭ ֲ̆ ҹ ֲ

ԅ ֟ȁῒז Ԋֲ ≠
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̆ Ҭ ᴪ Ҭ ᴪ ץ̆ ῒז Ḡץ

῏ Ԋֲ ≠ ̕ 

̂7̃ ȁ ȁ ף ̆ ᶭ

ף ף ҹ ̕ 

̂8̃ ᴋ Ύ ȁ Ύ ף ̆Ⱳ

Ύ ҙⱵ̆ Ύ ף

̕ 

̂9̃ ῤ̆ Ả ̕ 

̂10̃ ᾛ ╠ Ҋ ҹ̆ ᴍ ֲ ≠ ᶭ ҹ

├̕ 

̂11̃ᶭ ̆└ № ̕ 

̂12̃ ף̆ ᴑҙ ᶏ қ ף̆≠ ᶏ

ԍῒז ├ ֟ ≠̕ 

̂13̃ ֲ ̆ ֲ̕ 

̂14̃ᶭ ̆ ᴍ ֲ ᴪ̕ 

̂15 ץ̃ ֲ ӈ ף̆ ᴍ ֲ≠ ᶏ ≠

ῒז ҹ̕ 

̂16̃ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ├ ῒזҹ

ᶫ Ⱶ ῏ ̕ 

̂17̃ ȁҬ ᴪȁ ῒז ≠Ȃ 

3ȁ ֲ ӈⱵ 

̂1̃ᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף

ᴍ ȁ ȁ Ԋ ̕ 

̂2̃Ⱳ ̕ 

̂3̃ ӊ ץ̆ Ḥ ȁאָאל ↕

֟̕ 

̂4̃ ΐ Ғҙ ֲ № ȁ‗ Ғҙץ̆

ᵬ ֟̕ 
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̂5̃ Ғҙֲ Ⱳ ᴍ ȁ ҙⱵ̕ 

̂6̃ Ғҙֲ Ύ ῒ

ז ף ҙⱵ̕ 

̂7̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆

Ḡ ֟ ֲ ֟ ԑ ̆ Ҍ

֟№≢ ȁ№≢ ̆ ├ ̕ 

̂8̃ ᶭ ȇ Ȉȁ ῒז ῏ ̆Ҍ ץ ֟ҹ

ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ֟̕ 

̂9̃ ֲᶭ ̕ 

̂10̃ ᶏ ᴍ ȁ ȁ ᴇ

ᴆ ̆ ῏ Ὲ ‪ṿḤ ̆

ᴍ ȁ ᴇ ̕ 

̂11̃Ҥ ȇ Ȉȁ ῒז ῏ ̆ Ḥ

ӈⱵ̕ 

̂12 Ḡ̃ ҙ Ҍ̆ ⅞ȁ Ȃȇ Ȉȁ

ῒז ῏ ̆ Ḥ Ὲ ╠̆ ԇץḠ ̆Ҍ

ֲז ̕ 

̂13̃ № ̆ ᴍ ֲ№

̕ 

̂14̃ ̆ ȁ

ט № ̕ 

̂15̃Ҍ ҉ Ὲ ̕ 

̂16̃ɰ ȇ Ȉȁ ῒז ῏ ᴍ ֲ ᴪ̆

ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

̂17̃ Ḡ ֟ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏

15  ̕҉ץ

̂18̃ ᴪ └ Ⱶᴪ ̕ 

̂19̃ └ Ⱶᴪ ȁ ȁҬ ̕ 
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̂20̃ Ḡ ᴍ ֲ ᶫ ᴆ ̆ ῤ

₮ Ḡ̕ ̆ ⌠ҍ ῏

Ὲ ̆ ט ᴆҊ ⌠ ῏ ᴆ̕ 

̂21̃ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̕ 

̂22̃ ҳ ȁɰ ȁ ᶭ ֟ ֲ ῒ ֟ ̆

Ҭ ᴪ ֲ̕ 

̂23̃ ֟ ᴍ ֲ

̆ ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

̂24̃ ֲ ӈⱵ̆

ֲ ֟ ̆ ҹ ᴍ ֲ≠ ֲ

ễ̕ 

̂25̃Ҍ׆Ԋᴋᵥ ֟ ῒז Ԋֲ≠ ꜚ̕ 

̂26 Ὲ̃ Ҍ ֟̆ Ҍ ֟

ᴍ ֲ ≠ № ̕ 

̂27 ץ̃ ֲ ӈ ף̆ ᴍ ֲ≠ ᶏ ≠

ῒז ҹ̕ 

̂28̃ ᴍ ֲ ᴪ ‗ ̕ 

̂29̃ ῒזӈⱵȂ 

4ȁ ֲ ’ 

̔֜ ᴍ Ὲ  

ᵟ ̔҉ қ Ҭ 188  

ף ֲ̔  

̔1987 3 30  

‰ ῏ ‰ ̔ Ⱶ (1986) 81 Ҭ ֲ

̵1987̷40  

ҙⱵ ‰ ̔Ҭ ᴪ [1998]25   

̔ ᴍ Ὲ  
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Ύ ̔742.62 ַᾝֲ  

̔  

̔ Ὲᴧ ̕ ȁҬ ̕Ⱳ ῤ ̕

Ⱳ ᾫҍ ̕ ṽ├̕ף ȁף ᾫטȁ ṽ├̕ӯ

ṽ├ȁ ṽ├ Ԋ׆̕ ҙ Ṣ ӯ̕ ȁף ӯ Ԋ׆̕ ҙⱵ̕

ᶫḤ Ⱶ Ḡ̕ף ט ҙⱵ̕ ᶫḠ Ⱶ̕ Ⱶ ҙ

‰ ῒזҙⱵ̕ ȁ ҙⱵȂ 

5ȁ ֲ ≠ 

̂1̃ᶭ Ḡ ֟̕ 

̂2̃ᶭ ̕ 

̂3̃ ֲ ᵬ̆ ֲ ֲ

פ ῏ ̆Ҍԇ Ҭ ᴪ  ̕

̂4̃ ֲ ̆ ֲ̕ 

̂5̃ᶭ ᴍ ֲ ᴪ̕ 

̂6̃ᶭ ֲ̆ ҹ ֲ

ԅ ֟ȁῒז Ԋֲ ≠

̆ Ҭ ᴪ ץ̆ ῒז Ḡץ ῏

Ԋֲ ≠ ̕ 

̂7̃ ȁ ῒז ≠Ȃ 

6ȁ ֲ ӈⱵ 

ץ1̃̂ Ḥ ȁאָאל ↕ ῃḠ ֟̕ 

̂2̃ Ғ ̆ΐ ҙ ̆ ȁ

ҙⱵ Ғ ֲ ̆ ֟ Ԋ ̕ 

̂3̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆ Ḡ

֟ ῃ Ḡ̆ ῒ ֟ҍ ֲ ץ֟ Ҍ

֟ ԑ ̕ Ҍ ֟№≢ ̆ ̆№

̆Ḡ Ҍ ȁ ֟ӊ Ύ ȁ ȁ ⅞ ȁ Ύ

ԑ ̕ 



                    Ḥ ᾢ ├ תּ ӥ 

139 

̂4̃ ᶭ ȇ Ȉȁ ῒז ῏ ̆Ҍץ ֟ҹ

ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ֟̕ 

̂5 Ḡ̃ ףֲ ҍ ῏ ῏₡  ̕

̂6̃ ֟ ȁ ├ ṽ├ ̕ 

̂7̃ ̆ ֲ ̆פ Ⱳ ȁ

֜◓Ԋ ̕ 

̂8̃Ḡ ҙ Ȃ ȇ Ȉȁ ῒז ῏

̆ Ḥ Ὲ ╠ ԇץḠ ̆Ҍ ֲז ̕  

̂9̃ ȁ ֲ ֟‪ṿȁ ᴍ ‪ṿ ᴍ

ȁ ᴇ ̕ 

̂10̃Ⱳ ҍ ҙⱵ ꜚ ῏ Ḥ Ԋ ̕ 

̂11̃ Ⱶᴪ ȁ ȁҬ ₮ΐ ̆

ֲ ᵬ Ҥ ̕

ֲ ҹ̆ ֲ ԅ

̕ 

̂12̃ Ḡ ῏ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏

̆Ḡ ᴪ Ύȁ  ̕҉ץ 15

̂13̃ ῏ ̆ Ḡ ᴍ ֲ Ύ̕ 

̂14̃ └ᵬ ῏ Ύ ҍ ֲ ̕ 

̂15̃ᶭ ֲ פ ῏ ᴍ ֲ ט ȁ

̕ 

̂16̃ ᴍ ֲ ᴪ ֲ ᴍ

ֲᶭ ᴍ ֲ ᴪ̆ ᴍ ֲ ᴪ ‗  ̕

̂17̃ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̕ 

̂18̃ ҳ ȁᶭ ȁ ֟ ֲ ῒ ֟ ̆

Ҭ ᴪ Ҭ ᴪ̆ ֲ̕ 

̂19̃ ֲ ӈⱵ̆
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ֲ ֟ ̆ ֲ ҹ

ֲ ễ̕ 

̂20̃ ֟ ̆ ễ ᴋ̆ῒ ᴋҌ

ῒ ᴋ ᾧ ̕ 

̂21̃Ҍ׆Ԋᴋᵥ ῒז Ԋֲ≠ ꜚ̕ 

̂22̃ ȁ ȁ ῒזӈⱵȂ 

7ȁ ᴍ ҹ ῒ

̆ ᶭ ᴍ ̆ ҹ ᴍ

ֲ Ԋֲ̆ ῒҌῬ ᴍ Ȃ ᴍ ֲᵬ

ҹ Ԋֲ Ҍץ ҉ӥ ҹ ᴆȂ

̆ ѿ ≢ ᴍ ᴍ ΐ Ȃ 

8ȁ ᴍ ֲ ≠ 

̂1̃№֣ ֟ ̕ 

̂2̃ ҍ№ ▼ᵩ ֟̕ 

̂3̃ᶭ ῒ ᴍ ̕  

̂4̃ ᴍ ֲ ᴪ̕  

̂5̃₮ ף ₮ ᴍ ֲ ᴪ̆ ᴍ ֲ ᴪ

Ԋ ᶏ ‗ ̕  

̂6̃ └Ὲ Ḥ ̕ 

̂7̃ ֲ ᵬ̕ 

̂8̃ ֲȁ ֲȁ Ύ ȁ ᴍ

ῒ ҹᶭ ̕ 

̂9̃ ȁ ῒז ≠Ȃ 

9ȁ ᴍ ֲ ӈⱵ 

̂1̃ ̕ 

̂2̃֜ ȁ ̕ 

̂3̃ ᴍ ῤ̆ Ԏ

ᴋ̕ 
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̂4̃Ҍ׆Ԋᴋᵥ ῒז Ԋֲ ≠ ꜚ̕ 

̂5̃ ᴍ ֲ ᴪ‗ ̕ 

̂6̃ ֜ Ҭ ᴋᵥ ̆ ֲȁ ֲ ף

Ҍ ≠̕ 

̂7̃ ῒזӈⱵȂ 

 

̂ԋ̃ ᴍ ֲ ᴪ ȁ Ԋ ‗ ↕ 

1ȁ ᴍ ֲ ᴪ̆ ᴍ ֲ ῒ

ף ῍ Ȃ ̆ ᴍ

ֲ֣ ‗ ̆ ѿ ᴍ ΐ ѿ ‗ Ȃ 

2ȁ ҊԊץ ӊѿ ̆ ᴍ ֲ ᴪ̔ 

̂1̃ ̕ 

̂2̃ ᵬ ̕ 

̂3̃ ֲ̕ 

̂4̃ ֲ̕ 

̂5̃ ֲȁ ֲ ‰̆ᵖ

‰ ̕ 

̂6̃ ҍῒז ̕ 

̂7̃ ≢̕ 

̂8̃ ȁ ̂ Ҭ ᴪ

̃̕ 

̂9̃ ᴍ ֲ ᴪ ̕ 

̂10̃ Ԋֲ ≠ ӈⱵ֟ ῒזԊ ̕ 

̂11̃ ȁ Ҭ ᴪ ῒז ᴍ

ֲ ᴪ Ԋ Ȃ 

3ȁץҊ ’Ҍ ᴍ ֲ ᴪ̔ 

̂1̃ ᵞ ȁ ȁῒז ̕ 

̂2̃ ῤ
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ȁ ᵞ ̆ ᵞ Ⱶ ̕ 

̂3̃ ꜚ ḱ ̕ 

̂4̃ ḱ Ҍ Ԋֲ ≠ӈⱵ῏ ̕ 

̂5̃ ḱ ᴍ ֲ≠ Ҍ≠ ̕ 

̂6̃ Ҭ ᴪ ᾛ ̆ ֲȁ Ύ

ῤ ῏ ֜ ȁ ֜ ȁ ҙⱵ ↕Ȃ 

̂7̃ ᴍ ֲ ᴪץ ῒז

Ȃ 

4ȁ ֲ  

̂1̃ ̆ ᴍ ֲ ᴪ

ֲ ̆ᴪ ȁ ȁ ֲ Ȃ

ֲ Ҍ ̆ ֲ Ȃ 

̂2̃ ֲ ҹ ᴍ ֲ ᴪ ̆

ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ 10 ῤ‗ ̆

ӥ ֲȂ ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60

ῤ ̕ ֲ‗ Ҍ ̆ ֲׅ ҹ ̆

ᴪ ȁ ȁ Ȃ 

ף3̃̂ ᴍ ̂҉ץ10% ץ10%̆ ֲ ⌠ ᴍ

̆Ҋ ̃ ᴍ ֲ ѿԊ ᴍ ֲ ᴪ ̆

ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ 10

ῤ‗ ̆ ӥ ₮ ᴍ ףֲ ֲȂ

ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60 ῤ ̕ ֲ‗

Ҍ ף̆ ᴍ ̂҉ץ10% 10%̃ ᴍ ֲׅ ҹ

̆ ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ

10 ῤ‗ ̆ ӥ ₮ ᴍ ףֲ

ֲ̕ ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60 ῤ Ȃ 

ף4̃̂ ᴍ ̂҉ץ10% 10%̃ ᴍ ֲ ѿԊ

ᴍ ֲ ᴪ̆ ֲȁ ֲ Ҍ ף̆ ᴍ
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̂҉ץ10% 10%̃ ᴍ ֲ ᴍ ֲ ᴪ̆p

╠ 30 Ҭ ᴪ Ȃ 

̂5̃ ᴍ ֲᶭ ᴍ ֲ ᴪ ̆ ֲȁ

ֲ ̆Ҍ ȁ Ȃ 

̂6̃ ᴍ ֲᴪ ֲ ᴪ ȁ ȁ

Ȃ 

5ȁ ᴍ ֲ ᴪ ȁ ῤ ȁ  

̂1̃ ᴍ ֲ ᴪ̆ ֲ ԍᴪ ╠ 40

׃ ֲ ҉Ὲ Ȃ ᴍ ֲ ᴪ Ҋῤץ ̔ 

A.ᴪ ȁ ̕ 

B.ᴪ Һ Ԋ ̕ 

C.ᴪ ̕ 

D. Ԋ ̕ 

E. ₮ ᴍ ֲ ᴪ ̕ 

F. ӥ ῤ ( ᵖҌ ԍף ֲ ᴍȁף ף

)ȁ ̕ 

G. ‗ ̕ 

H.ᴪⱵ ֲ ȁ ̕ 

I.₮ ᴪ ‰ ᴆ ̕ 

J. ֲ ῒזԊ Ȃ 

̂2̃ ᴪ ‗ ’Ҋ̆ ֲ‗ ӥ

‗ ̆ ᴪ Ҭ ᴍ ֲ ᴪ ΐᵣ

ȁ Ὲ ῏ ῒ ֲȁӥ ֜

Ȃ 

̂3̃ ֲҹ ֲ̆ ӥ ֲ⌠

ӥ ‗ ̕ ֲҹ ֲ ↕̆ ӥ

ֲ⌠ ӥ ‗ ̕ ֲҹ ᴍ ֲ̆

↕ ӥ ֲ ֲ⌠ ӥ ‗
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Ȃ ֲ ֲ Ҍ ף ӥ ‗

̆Ҍ ‗ Ȃ 

6ȁ ᴍ ֲ₮ ᴪ  

̂1̃ᴪ  

ᴍ ֲ ᴪ ᴪ ᴪȂ 

ᴪ ᴍ ֲ ֲ₮ ӥ ῒף ֲ₮ ̆

ᴪ ֲ ֲ ף ₮ Ȃ 

ᴪ ῏ ץ ӥ ‗Ȃ 

ᴍ ֲ ᴪΐᵣ ֲ ̆p ‗ ֲ

ֲԊ ץ ᴪ ᴍ ֲ ᴪȂ 

̂2̃ ᴍ ֲ ᴪ ᴆ 

A. ᴪ  

Ҋץ ᴆ ̆ ᴪ ҽ ̔ 

aȁ ⌠ᴪ ᴍ ̆ ᴍ

ᴍ ̂҉ץ50% 50%̃̕ 

bȁ⌠ᴪ ᴍ ֲ ᴍ ᴍ ₡ ȁף ֲ ᴍ

ȁ ֲ ᴍ ₡ ף ⌠̆ᴪ ₮ΐ ῏

ᴆ ῏ ᴪ ̆ ғ ᴍ ₡ ҍ

ֲ Ȃ 

҉ ᴆ ’Ҋ ↕̆ ֲ Ὲ ᴪ

̆ᵖ ₮ ᴪ ᴍ ֲ Ҍ Ȃ 

B. ᴪ  

Ҋץ ᴆ ̆ ᴪ ҽ ̔ 

aȁ ֲ Ὲ ᴪ ̆ 2 ҩ ᵬ ῤ Ὲ

῏ Ὲ ̕ 

bȁ ֲ ֲ̂ ֲҹ ֲ̆↕ҹ ֲ̃

Ὲ ῏ Ҋ ᴪ ᴍ ֲ ӥ

‗ ̆ ֲ ֲ Ҍ⌠ Ҍ̆ ‗ ⱬ  ̕
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cȁ ֲ ₮ΐӥ ףֲז ₮ΐӥ ᴍ ֲ

ף ᴍ ᴍ ̂҉ץ50% 50%̃̕ 

dȁ ₮ΐӥ ᴍ ֲ ף ΐӥ₮ֲז ῒ

ףז ̆ ֜ ᴍ ₡ ȁ ᴪ

̆ ҍ Ύ Ȃ 

ᴪ ᴆ Ҍ⌠҉ ᴆ ↕̆ ֲ Ὲ ‗ ̆

ᵖ ₮ ᴪ ᴍ ֲ Ҍ Ȃ 

‗ ̆ ᾟ№ ̆ ↕

ᴪ ӥ ‗ ҹ ‗̆ ‗

Ҍ ԑ ҹ ‗̆p ῀₮ΐӥ ᴍ ֲ

ף ᴍ Ȃ 

7ȁ Ԋῤ ҍ  

̂1̃ Ԋῤ  

A. Ԋῤ ҹ ᴍ ֲ ᴪԊ ῤ

ץ ֲ ҹ ֜ ᴍ ֲ ᴪ ῒזԊ Ȃ 

B. ֲȁ ֲȁ ᴍ 10%

̂҉ץ 10%̃ ᴍ ֲ ץ ᴪ ֲ ₮ᴪ ╠ Ԋ

ᴪ ֲ ֜ ᴍ ֲ ᴪ ‗ Ӟ̕ ץ ᴪ

₮ ᴪ ֲ ֜ҳ Ȃҳ ᴪ ╠ 35 ֜

ֲȂ ֲ ԍҳ ᴪ ╠ 30 Ὲ Ȃ 

C. ᴪ ֲ Ҋץ ↕ ̔ 

aȁ῏ Ȃ ᴪ ֲ ԍ Ԋ ҍ ῏ ̆ ғҌ ₮

ᴍ ֲ ᴪ ̆ ֜ ᴪ ̕

ԍҌ ҉ Ҍ̆ ֜ ᴍ ֲ ᴪ Ȃ ֲ‗ Ҍ

֜ ᴪ ‗̆ ᴍ ֲ ᴪ҉ Ȃ 

bȁ Ȃ ᴪ ֲ ץ Ạ₮‗ Ȃ ῒ

№ ‗̆ ֲ ̕ ֲҌ ̆ ᴪҺ

ֲ ץ ᴍ ֲ ᴪẠ₮‗ ̆ ᴍ
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ֲ ᴪ‗ Ȃ 

D. ≠ ᴍ ̂҉ץ10% 10%̃ ᴍ

ֲ ֜ ᴍ ֲ ᴪ ‗ ȁ ֲ ֲ ֜

ᴍ ֲ ᴪ ‗ ̆ ᴍ ֲ ᴪ ̆ ѿ

Ῥ ᴍ ֲ ᴪ ῒ̆ Ҍ ԍ 6ҩ Ȃ

Ȃ 

E. ᴍ ֲ ᴪ ֲ ₮ ᴪ ̆

ḱ ⱴ ̆ ᴍ ֲ ᴪ ╠ 30

Ὲ Ȃ ↕ ᴪ̆ Ḡ ҍῈ 30 Ȃ 

̂2̃ Ԋ  

A. ᴪ 

ᴪ Ҋ̆ ᾢ ᴪҺ ֲ ᴪ Ԋ

Ԋ ̆ Ὲ ֲ̆ ᴪҺ ֲ ̆ Ὲ

῏ Ҋ ‗̆ ҙ ᴪ‗ Ȃ 

ᴪ ֲ ף Һ Ȃ ֲ ף Һ ᴪ

’Ҋ̆ ֲ ף Һ ̕ ֲ ֲ ף

Һ ᴪ̆↕ ₮ ᴪ ᴍ ֲ ף ץֲ ף ᴍ 50%

҉ץ ҽ֟ ѿ ף ᵬҹ ᴍ ֲ ᴪ Һ ֲȂ 

ֲ └ᵬ₮ ᴪ ֲ ΎȂ Ύ ⱴᴪ ֲ (

ᵝ )ȁ ᴍ ȁᵟ ȁ ף ‗ ᴍ ȁ ֲ

( ᵝ ) Ԋ Ȃ 

B. ᴪ 

‗ ᴪ Ҋ̆ ᾢ ֲ ╠ 30 Ὲ ̆

‗ 2 Ὲ Ҋ ֲ ῃ ‗

‗ Ȃ 

̂3̃ ᴍ ֲ ᴪҌ ԊᾢῈ Ԋῤ ‗Ȃ 

8ȁ‗ ᴆȁ ‗ ȁ  

̂1̃ ᴍ ֲ ѿ ᴍ ֣ ‗ Ȃ 
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̂2̃ ᴍ ֲ ᴪ‗ №ҹ ≢‗ ѿ ‗ ̔ 

A. ≢‗  

≢‗ ₮ ᴪ ᴍ ֲ ῒף ֲ ‗ ҈№ӊ

ԋ҉ץ ҹ ̕ ֲȁ ֲȁ ᵬ ȁ

Ԋ ץ ≢‗ ̕ 

B.ѿ ‗  

ѿ ‗ ₮ ᴪ ᴍ ֲ ῒף ֲ ‗ ץ50%

҉̂ 50%̃ ҹ ̆ ץ ≢‗ Ԋ ץ ῒזԊ ѿץ

‗ Ȃ 

̂3̃ ᴍ ֲ ᴪ‗ Ԋ ̆ ᶭ Ҭ ᴪ ‰̆

̆ Ὲ҉׃ Ȃ 

̂4̃ ᴍ ֲ ᴪ ‗Ȃ 

̂5̃ ᴍ ֲ ᴪ ѿ ῤ ↓

№ ȁ ‗Ȃ 

̂6̃ ᴍ ֲ ᴪ‗ ῃᵣ ᴍ ֲȁ ֲ

ֲ ⱬȂ 

9ȁ  

̂1̃ ᴪ 

A. ᴍ ֲ ᴪ ֲ ֲ ↕̆ ᴍ

ֲ ᴪ Һ ֲ ᴪ ₮ ᴪ ᴍ ֲ ף ֲ

Ҭ ҽң ᴍ ףֲ ҍ ᴪ ֲ ѿ ῍ ᴋ

ֲ̕ ᴪ ᴍ ֲ ̆ ᴍ ֲ ᴪ Һ ֲ ᴪ

₮ ᴪ ᴍ ֲ ף ֲҬ ҽ 3 ᴍ

ֲ ᴋ ֲȂ 

B. ֲ ᴍ ֲ ‗ ̆ ᴪҺ ֲ Ὲ

Ȃ 

C. ᴪ Һ ֲ ԍ ֜ ‗ ̆ ץ ̕

ᴪ Һ ֲ ̆ ₮ ᴪ ᴍ ֲ ף ֲ ᴪ Һ
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ֲ ‗ ῒ̆ ‗ ᴪ̆

Һ ֲ Ὲ Ȃ ֽ ѿ Ȃ 

D. Ὲ ῏ԇץῈ ̆ ֲ ֲ Ҍ ⱴ

ᴍ ֲ ᴪ Ҍ ̆Ҍ ⱬȂ  

̂2̃ ᴪ 

ᴪ ’Ҋ̆ ҹ̔ ᴪ ֲ ң

ֲ ף ( ֲҹ ֲ ↕̆ҹ ֲ ף )

Ҋ ̆ Ὲ ῏ ῒ ԇץῈ Ȃ ֲ ֲ

ף ӥ ‗ ̆Ҍ ‗ Ȃ 

10
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ֲ ᴍ Ҍ ԍ ῏ ᴍ ԋ№ӊѿ̂ ԋ№

ӊѿ̃̕ 

4ȁ ҍ ᴍ ֲ ᴪ ᴍ ֲ ᴍ

ԍ ῏ ᴍ ԋ№ӊѿ̆ ֲ Ὲ ᴍ ֲ

ᴪ 3ҩ ץ ȁ6ҩ ῤץ Ԋ ᴍ

ֲ ᴪ ף ҈№ӊѿ̂҉ץ ҈№ӊѿ̃ ῏ ᴍ ֲ ҍ

ֲז ҍ ᴍ ֲ ᴪ ̕ 

5ȁ ᴪ ₮ ᴪ ᴍ ֲ ף ֲ ‗ ҉ץ50%

̂ 50%̃ ҽ֟ ѿ ᴍ ֲᵬҹ ᴍ ֲ ᴪ Һ ֲ  ̕

6ȁѿ ‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ ‗ ԋ№

ӊѿ̂҉ץ ԋ№ӊѿ̃ ̕ 

7ȁ ≢‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ ‗ ҈

№ӊԋ̂҉ץ ҈№ӊԋ̃ Ȃ 

ᶷ └ ̆ ᴍ ֲ ᴪ Ԋ Һ ᶷ

̆ №≢ Һ ȁᶷ ᴍ ֲ ‗̆ ѿҺᶷ

ῤ ѿ ≢ ᴍ ᴍ ΐ ‗ Ȃ ‗Ԋ ᶷ ̆ʊ

ᴍ ‗ Ȃ 

ᶷ └ ̆̓͂ ԍ ᴍ ֲ ᴪ ῏ ץ ῤ

ҹ‰̆ № ῏ Ȃ 

 

̂҈̃ № ↕ȁ  

1ȁ  

≠ ≠ ῀ȁ ȁῈᾛᴇṿ ꜚ ῒז ῀

῏ ᵩ ̆ ≠ ⁞ Ὲᾛᴇṿ ꜚ ᵩ Ȃ 

ᶫ№ ≠ № ‰ № ≠ ҍ № ≠ Ҭ

ᵞ Ȃ 

2ȁ № ↕ 

̂1̃ № ≠Ῥ ̂ ≠
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ᴍ ‪ṿҹ ‰ ꜚ ҹ ≢ ᴍ Ῥ ̃̆

ᴍ ֲ ≠Ῥ ̕ ᴍ ֲԊᾢ Ạ

₮ ̆ № № ̕ ᴍ ֲ ≠Ῥ

̆ ≠Ῥ ᴍ ᾧ ̕ 

̂2̃ ѿ ≢ ѿ ᴍ ֣ № ̕ 

̂3̃ ῏ № ᴆ ╠ Ҋ̆ № 6 ̆

№ ᵞ ᶛҌ ᵞԍ № ‰ ᶫ№ ≠ 30%̆

Ҍ 3ҩ Ҍ № ̂ ᶫ№ ≠ ֟ ṽ Ҭ №

≠ ҍ № ≠ Ҭ ᵞ ̃̕ 

̂4̃ № ‰ ᴍ ᴍ ‪ṿ⁞ ᵝ

ᴍ № ‪ Ҍ ᵞԍ ṿ̕ 

̂5̃№ ᴍ Ҍ֣ № ̆№

ᴍ ֣ № ̕ 

̂6̃ ≠ № ‰ ̂ ᶫ№ ≠

̃ Ҍ 15 ҩ ᵬ Ȃ 

̂7̃ ῒ׆̆ Ȃ 

3ȁ №  

№ № ‰ ᶫ№ ≠ ȁ

№ ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ 

4ȁ №  

̂1̃ № ֲ ̆ ֲ ̆ᶭ ȇḤ

Ⱳ Ȉ ῏ Ὲ҉׃ ̕ 

̂2̃ № Ὲ ̆ ֲᶭ ΐᵣ ט

≠ ֲ ⅞ ̆פ ֲ ֲ פ

№  Ȃט⅞

5ȁ № Ҭ  

№ ᴍ ֲ Ȃ

ᴍ ֲ ≠ ԍѿ ̆Ҍ ԍ ט ῒז ̆
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Ύ ᴍ ֲ ≠ ᴍ

‪ṿ ꜚ ҹ ≢ ᴍ Ȃ 

6ȁ ᶷ └ №  

ᶷ └ ̆ʊ Ҍ № ̆ תּ ӥ Ȃ 

 

̂ ̃ҍ ֟ ȁ ῏ ȁ ט ҍ ᶛ 

1ȁ  

̂1̃ ֲ ̕ 

̂2̃ ֲ ̕ 

̂3̃ Ⱶ ̕ 

̂4̃ ├֜ ̕ 

̂5
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ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ

Ẋ ȁᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

̂2̃ ֲ  

ҹ 0.20%Ȃ 

’Ҋ̆ ╠ѿ ֟‪ṿ Ȃ

Ҋ̔ 

H̗E¦ °  

H ҹ  

E ҹ╠ѿ ֟‪ṿ 

ӊ ̆ ҩ ̆

Ȃט ֲ ֲ ט⅞ ̆פ ֲ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ

Ẋ ȁᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

̂3̃ Ⱶ  

A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ

ҹ 1.00%Ȃ 

’Ҋ C̆ ᴍ Ⱶ ╠ѿ C ᴍ ֟

‪ṿ Ȃ Ҋ̔ 

H ̗E¦ Ⱶ °  

H ҹ C ᴍ Ⱶ  

E ҹ C ᴍ ╠ѿ ֟‪ṿ 

C ᴍ Ⱶ ̆ ҩ ̆ Ȃט

ֲ ֲ Ⱶ ט⅞ ̆פ ֲ

ԍ 5 ҩ ᵬ ῤ׆ ֟Ҭ ⌠ט Ȃ Ẋ ȁ

ᴡ Ҍ ⱬ ᶏ ט ̆ ט Ȃ 

̂4̃ 1 ̂4̃ ̂9̃ ֲ ֲ

῏ ̆↓῀ ῀ Ȃ 

3ȁҌ↓῀  
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ֲ ֲ ῃ ӈⱵ ₮

֟ ץ̆ ҍ ᵬ ῏ Ԋ Ҍ↓῀ Ȃ

ӊ╠ ȁᴪ Ḥ Ҍ ׆ ֟Ҭ↓ Ȃ 

4ȁ  

῏ ԅ ᴆҊ̆ ֲ

ֲ ᵞ ̆ ᴍ ֲ ᴪȂ

ֲ ԍ ╠ Ὲ҉׃ Ȃ 

5ȁῒז  

῏ ̆ ֲ ץ ֟Ҭ↓ ῒז

̆ ῏ Ὲ Ȃ 

6ȁ ᶷ └  

ᶷ └ ҍ̆ᶷ ῏ ᶷ׆ץ Ҭ↓ ̆p

ᶷ ֟ ↓ ̆ ῏ ⁞ᾧ̆p Ҍ

̆ῒז תּ ӥ ῏Ὲ Ȃ 

7ȁ  

ᵬ Ҭ Һᵣ̆ɰ ӈ

ⱵȂ 

 

̂ԓ̃ ֟ └ 

1ȁ  

̆ ֟ ̆ ҩ ̆ ᾟ№ └

╠ Ҋ̆ⱬ ֟ ȁ ṿȂ 

2ȁ  

ҹΐ ꜚ ΐ̆ ῤᶭ ҉

ȁ ₡ ȁṽ├ȁ ΐȁ ȁ ֟ ץ├ Ҭ

ᴪᾛ ῒז ΐȂ 

ᶛҹ̔ ᶛ ҹ ֟ 60%-95%̆

ᶛ ҹ ֟‪ṿ 0%-3%̆ṽ├ȁ ΐȁ ֟ ץ├
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Ҭ ᴪᾛ ῒז ├ ᶛ ҹ ֟ 5%-40%̆

ῒҬ ̂Ҍ ט ȁ ₮Ḡ ȁ ̃ ⌠ ѿ ץ

ῤ ṽ├ ᶛҌᵞԍ ֟‪ṿ 5%Ȃ ≠

ᶛҌᵞԍ ֟ 80%Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

3ȁ  

Ȃ 

4ȁҙ ‰ 

̂1̃ ҙ ‰ 

№ ҙ ‰ҹ 300 ṽ̆├ № ҙ

‰ҹҬ ṽ├ ̆ ҙ ‰ҹ ̔ 

300 *75%+Ҭ ṽ├ *25% 

ҙ ‰ҌῬ ̆ ֲ ᶭץ

↕̆ ҍ ֲ ѿ Ҭ ᴪ ̆

ҙ ‰ Ὲ Ȃ 

̂2̃ ҙ ‰  

300 ῤ ῏ ӊѿ̆

ῤ ל ף ⱬ̆ ץ

ȂҬ ṽ├ ֜ ṽȁ ṽȁᴑ

ҙṽȁ ᵣ ל ṽ├ Ȃ ῃ ṽ

├ ᵣᴇ ꜚ ̆ל ҹ℗ ‰ Ȃ 

5ȁ  

ҹ ̆ ԍҬ ȁҬ ̆ῒ

ԍ ṽ├ ̆ᵞԍ Ȃ 

6ȁ ҹҍ └ 

̂1̃ ҊץԊ׆֟ ҹ 

A. ├̕ 
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B. ֲז ᶫ Ḡ̕ 

C.׆Ԋ ᴋ ̕ 

D.ӯ ῒז ᴍ ̆ᵖ Ⱶ ̕ 

E. ֲȁ ֲ₮ ӯ ֲȁ

ֲ ṽ├̕ 

F.ӯ ҍ ֲȁ ֲ ῏ қ ҍ

ֲȁ ֲ ῒז ≠ ῏ Ὲ ├ ῤ

├̕ 

G.׆Ԋῤ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

H.ᶭ ȁ ῏ ̆ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ

Ҍ ҉ └Ȃ 

̂2̃ ᶛ └ 

Ҋץ └̔ 

A. ѿ ҉ Ὲ ̆ῒ ṿҌ ֟‪ṿ 10%̕ 

B. ֲ ῃ ѿ Ὲ ├ Ҍ̆ ├

10%̕ 

C. ῀ῃ ҙ ṽ├ ᵩ Ҍ

֟‪ṿ 40%̕ 

D. ᴋᵥ֜ ӯ῀ Ҍ̆ ҉ѿ֜ ֟‪ṿ

0.5%̆ ῃ ṿҌ ֟‪ṿ 3%̆ ֲ

ῃ ѿ ᶛҌ 10%Ȃ Ҭ ᴪ

̆ ῒ׆ ̕ 

E. ̂Ҍ ט ȁ ₮Ḡ ȁ ̃ ⌠

ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟‪ṿ 5%̕ 

F. ῃ ֟ ├̆ῒ ṿҌ ֟‪ṿ 20%  ̕

G. ԍḤ ≢ ҹ BBB ̂҉ץ BBB̃ ֟ ├Ȃ

֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆
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ӊ 3ҩ ῤԇץῃ ₮̕ 

H. ԍ ѿ ֲ ֟ ├ ᶛ Ҍ̆

֟‪ṿ 10%̕ 

I. ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ

֟ ├ 10%̕ 

J. ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

K. ֲ ῃ ̂ ץ ԍ

̃ ѿ ҉ Ὲ Ҍ̆ ҉ Ὲ

15%̕ ֲ ῃ ѿ ҉ Ὲ

̆Ҍ ҉ Ὲ 30%̕ 

L. Һꜚ ԍ ꜚ ֟ ṿ Ҍ ֟‪ṿ

15%̆ ├ ꜚȁ҉ Ὲ Ả ȁ ꜚ ֲӊ

ᶏ Ҍ ᶛ └ ̆ ֲҌ Һꜚ ꜚ

֟ ̕ 

M. ֟ ҍ ̆ Ҍ ֟̆

Ҍ Ὲ ̕ 

N. ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ Ḡ

ѿ ̕ 

O. ├ ̆ ȇ῏ԍ Ὲ

├ ῏ Ȉ̂ ȍ2006Ȏ141 ̃ ῏ ̕ 

P. Ҍ ȇ Ȉ῏ԍ ᶛ ̕ 

Q. ₡ ᶛ └ᶭ ῤ҉ ֜ ҍ̆ ῤ҉

֜ ̆ ῒ׆̆ ̕ 

R. ᶛ └ ץ̆

ҹ‰Ȃ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └Ȃ 
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҉ └̆ ̆ Ҍ

҉ └Ȃ 

ץ ᾛ ῒז ̆ ᶛ ׆

Ȃ 

 

̂Έ̃ ֟‪ṿ Ὲ  

1ȁ ֟ ṿ 

֟ ṿ ᴇ ├ ᴇṿȁ ȁ

ṽ├ ≠ ȁ ȁ Ḡ ץ ῒז

ᴇṿ Ȃ 

ῒ Һ ̔ 

(1̃ ῒ ≠ ̕ 

(2̃ ט ῒ ≠ ̕ 

(3̃ ῏ Ḡ ῒ ≠ ̕ 

(4̃ ├֜ ̕ 

(5̃ ̕ 

(6̃ ῒᵀṿ ̕ 

(7) ₡ ῒᵀṿ ̕ 

(8̃ṽ├ ῒᵀṿ ≠ ̕ 

(9̃ῒז ῒᵀṿ ̕ 

(10̃ῒז ֟ Ȃ 

2ȁ ֟‪ṿ 

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

3ȁᵀṿ  

̂1̃ ᵀṿ  

A.҉ ᵀṿ ῒ ├֜ ᴇᵀṿ̕T ṿ ֜ ̆

ᵖ ֜ ץ̆ ֜ ᴇᵀṿ̕T ṿ

֜ ғ̆ ֜ ԅ ̆ ᵌ
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ᴇ ̆ ֜ ᴇ̆ Ὲᾛᴇṿ ᵀṿȂ

ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆ ֜

ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ҉ ᵀṿ̔ 

aȁ ̆ ᵀṿ Ὲᾛᴇṿ ᵀṿ̆ ᵀṿ

ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

bȁ Ὲ ̆ ѿ ֜ ҉ ̆ ᵀṿ

ῒ ├֜ ҉ ѿ ץ A ᵀṿᴇ ᵀṿȂ 

cȁ ȁ ȁ Ὲ ̆ ᵀṿ ҉

Ὲ ├֜ ѿ ץ A ᵀṿᴇ ᵀṿȂ 

dȁ Ὲ Ҋ ᵀṿ̔ 

(a)ᵀṿ ├֜ ҉ ֜ ѿ ץ A ᵀṿᴇ ᵞԍ

Ὲ ∆ ̆ ├֜ ҉ ֜ ѿ ץ

A ᵀṿᴇ ᵬҹᵀṿ Ὲ ᴇṿ̕ 

(b)ᵀṿ ├֜ ҉ ֜ ѿ ץ A ᵀṿᴇ ԍ

Ὲ ∆ ̆ Ҋ↓Ὲ ᵀṿ Ὲ

ᴇṿ̔ 

FV=C+(P-C)¦(Dl-Dr)/Dl (FV ҹᵀṿ Ὲ ᴇṿ C̕ ҹ

Ὲ ∆ ̂ ҙⱵ ᴇ ̆ ԍ

ῒ∆ ᵬ ̃̕P ҹᵀṿ ├֜ ҉ ֜ ѿ

ᴇ̕Dl ҹ Ὲ ֜ ֜ ̕Dr ҹᵀṿ

▼ᵩ ̆ ᵀṿ ֜ ֜ Ҍ̆ ᵀṿ Ȃ 

C. ̆ ῒ ᵀṿȂ 

̂2̃ ₡ ᵀṿ ̆ᶭ ῤ҉ ֜ Ȃ 

̂3̃ṽ├ᵀṿ  

A. ├֜ ֜ ‪ᴇ֜ ṽ├ ᵀṿ ᴇᵀṿ̆

ᵀṿ ֜ ̆p ֜ ץ̆ ֜

ᴇᵀṿ̕ᵀṿ ֜ ̆ғ ֜ ԅ ̆
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ᵌ ᴇ ̆ ֜ ᴇ̆ Ὲᾛ

ᴇṿ ᵀṿȂ ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆

֜ ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ├֜ ֜ ‪ᴇ֜ ṽ├ ᵀṿ ᴇ⁞

ṽ├ ᴇҬ ṽ├ ≠ ⌠ ‪ᴇ ᵀṿ̆T ṿ ֜ ̆p

֜ ̆ ֜ ṽ├ ᴇ⁞

֜ ṽ├ ≠ ‪ᴇ ᵀṿ̕T ṿ ֜ ғ̆ ֜

ԅ ̆ ᵌ ᴇ̂‪ᴇ̃

̆ ֜ ᴇ̂‪ᴇ̃̆ Ὲᾛᴇṿ ᵀṿȂ ᾟ

֜ ᴇ̂‪ᴇ̃Ҍ Ὲᾛᴇṿ ̆ ֜

ᴇ(‪ᴇ) ̆ Ὲᾛᴇṿ ᵀṿȂ 

C. ҉ ṽ├ ᵀṿ Ὲᾛᴇṿ ᵀṿ̆ ᵀṿ

ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

D. ṽ├ ֜ ṽ├ ҙ ᴪ ‰

֜ᴇȁ ᴇȁ ꜚ ῒῈᾛᴇṿ

ᵀṿȂ 

E. ̆ ῒ ᵀṿȂ 

̂4̃ ᵀṿ  

A.҉ ᵀṿ ῒ ├֜ ᴇᵀṿ̕T ṿ ֜ ̆

ᵖ ֜ ץ̆ ֜ ᴇᵀṿ̕T ṿ

֜ ғ̆ ֜ ԅ ̆ ᵌ

ᴇ ̆ ֜ ᴇ̆ Ὲᾛᴇṿ ᵀṿȂ

ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆ ֜

ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ҉ ̆ ᵀṿ Ὲᾛᴇṿ̆ ᵀṿ ץ

Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

C.Ả ֜ ȁᵖ ̆ ᵀṿ Ὲᾛᴇṿ ᵀṿȂ 

D. ֣ ץ̆ ⌠ ̆
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ᴇ ԍ ᴇ̆↕ ᴇ ᴇ ᵀṿ̆ ᴇᵞԍ ᴇ̆↕

ᵀṿҹ Ȃ 

E. ̆ ῒ ᵀṿȂ 

̂5̃ ֟ ├ ᵀṿ  

A.֜ ץ ֜ ֟ ├̆ ᵀṿ Ὲᾛᴇṿ̆

ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

B.ῃ ֜ ֟ ├̆ ҙ ᴪ ‰

֜ᴇȁ ᴇȁ ꜚ ῒῈᾛᴇ

ṿ ᵀṿȂ 

C. ̆ ῒ ᵀṿȂ 

̂6̃ῒז ֟ ᵀṿ  

ῒז ֟ ῏ ᵀṿȂ 

̂7̃ ᴋᵥ ’Ҋ̆ ֲ ҉ ᵀṿ ֟ ᵀṿ̆

ҹ ԅ ᵀṿ Ȃp ̆ ֲ ҹ҉ ᵀṿ

֟ ᵀṿҌ ῒῈᾛᴇṿ ̆ ֲ

҉̆ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀ

ṿȂ 

ֲȁ ֲ ᵀṿ ᵀṿ ȁ

ץ ῏ ᾟ№ ᴍ ֲ≠ ̆

ץ̆ ȁ ῏ ᵀṿ̆ץ

ᴍ ֲ ≠ Ȃ 

ȇ Ȉ̆ ᴪ ᴋ ֲ ᴋȂ ̆ ҍ

῏ ᴪ ̆ ῏ ҉ᾟ№ ׅ̆ ѿ

̆ ֲ ῒ ‪ṿ ԇץῈ Ȃ 

4ȁ ‪ṿḤ  

ȇ Ȉ ̆ Ⱳ ᴍ ╠̆ ֲ

ѿ ᴍ ᴍ ‪ṿ ᴍ

‪ṿȂ
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Ⱳ ᴍ ̆ ֲ Ҍ ԍ ҩ

̆ ȁ ҙ

ᴍ ᴍ ‪ṿ ᴍ ‪ṿȂ 

ֲ Ҍ ԍ ѿ ̆

ѿ ᴍ ᴍ ‪ṿ ᴍ ‪ṿȂ 

̂҂̃ Ԋ ȁ ץ ֟  

1ȁ  

̂1̃ ῇ ̂ԋ̃

Ԋֲ ≠ȁӈⱵ֟ ̆ ᴍ ֲ ᴪ‗ Ȃ

ᴍ ֲ ᴪ‗ Ҭ ᴪ ‰̆ Ҭ ᴪ ‰ ₮

ΐ ӊ Ȃ 

̂2̃ ҉ ̂1̃ ̆ ֲ ֲ

ῤ ̆ ֲ Ὲ҉׃ Ȃ 

2ȁ  

Ҋ↓ ӊѿ ̆ ̔ 

̂1̃ ᴍ ֲ ᴪ‗ ̕ 

̂2̃ ֲȁ ֲ ̆ Έҩ ῤ ֲȁ

ֲ ̕ 

̂3̃ ῒז Ȃ 

3ȁ ֟  

̂1̃ ̆ ῏ ֟

Ȃ 

̂2̃ ֟  

A. ӊ 30 ҩ ᵬ ῤ ֲ ֟

̆ ֟ ֟ӊ╠̆ ֲ ֲ

Ḡ ֟ ῃ Ȃ 

B. ֟ ֲȁ ֲȁ Ύ ȁ

ΐ Ԋ׆ ├ȁ ῏ҙⱵ Ύᴪ ȁ ץ Ҭ ᴪ ֲ
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Ȃ ֟ ץ ᵬֲ Ȃ 

C. ֟ ֟ Ḡ ȁ ȁᵀᴇȁ № Ȃ

֟ ᶭץ Ԋ ꜚȂ 

̂3̃  

A. ̆ ֟ ѿ ֟̕ 

B. ֟ ֟ ’ ̕ 

C. ֟ ֟ ̕ 

D. ֟ ᵀ ̕ 

E. Ạ₮ ̕ 

F.ᴪ ԊⱵ ̕ 

G. ԊⱵ ₮ΐ ӥ̕ 

H. Ҭ ᴪ̕ 

I.Ὲ Ὲ ̕ 

J. ▼ᵩ ֟ № Ȃ 

̂4̃  

֟ Ҭ

̆ ᴨᾢ׆ ֟Ҭ  Ȃט

̂5̃ ▼ᵩ ֟ №  

֟ Ҋ ễ̔ 

A. ט ֟ ̕ 

B. ̕ 

C. ễ ṽⱵ̕ 

D. ᵩ ̆ ᴍ ֲ ᴍ ᶛ № Ȃ 

̂6̃ ֟ Ὲ  

2 ῤ Ὲ҉׃ ̕ Ҭ

῏ Ԋ Ὲ ̕ ֟ Ạ₮ ᴪ ԊⱵ

̆ ԊⱵ ₮ΐ ӥ ̆ Ҭ ᴪ Ὲ Ȃ 

̂7̃ ֟ Ύ ᴆ ֲḠ 15  Ȃ҉ץ
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̂ῇ̃Ԉ  

1ȁ Ҭ ֲ ῍ ῒ׆ Ȃ 

2ȁ Ԋֲӊ ֟ ҍ ῏ Ԉ

ᾢ ‗Ȃ ѿ ӥ ‗Ԉ ӊ Έ

ῤ Ԉ ץ ‗ ↕̆ᴋᵥѿ Ԉ ֜Ҭ

ᴂ ᴪ ᴂ̆ ҹ ֤̆ ֜ᴂ ᴂ ↕ ᴂ Ȃ

ᴂ ‗ ̆ ᴂ Ԋֲ ΐ ⱬȂ 

3ȁ Ԉ ῤ ӊ ̆ ῒז № Ԋֲ

Ȃ 

 

̂Ӝ̃  

└ Ύ̆ ֲ ֲᵟ ̆ʟ ̆

ῤ ץ ҹ‰Ȃ 
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ԋ ԋȁ ῤ  

̂ѿ̃ Ԋֲ 

1ȁ ֲ 

̔ Ḥ ᴋῈ  

ᵟ ̔Ҭ ̂҉ ̃ Ҭ 68 37  

ף ֲ̔↔ᾝ  

̔2003 5 9  

‰ ῏̔Ҭ ᴪ 

‰ ̔Ҭ ᴪ [2003]63  

̔ ҙⱵ̆ ̆Ҭ ᴪ ‰ ῒזҙⱵ̂

₡ ̃ 

̔ ᴋῈ  

Ύ ̔ ַ ᴝᶀ҆ᾝֲן  

̔  

2ȁ ֲ 

̔֜ ᴍ Ὲ ̂ ̔֜ ̃ 

ᵟ ̔҉ қ Ҭ 188 ̂ ̔200120̃ 

ⱲῈ ̔҉ י 18 ̂ ̔200336̃ 

ף ֲ̔  

̔1987 3 30  

‰ ῏ ‰ ̔ Ⱶ (1986) 81 Ҭ ֲ

̵1987̷40  

ҙⱵ ‰ ̔Ҭ ᴪ ̵1998̷25  

̔ Ὲᴧ ̕ ȁҬ ̕Ⱳ ῤ ̕

Ⱳ ᾫҍ ̕ ṽ├̕ף ȁף ᾫטȁ ṽ├̕ӯ

ṽ├ȁ ṽ├ Ԋ׆̕ ҙ Ṣ ӯ̕ ȁף ӯ Ԋ׆̕ ҙⱵ̕

ᶫḤ Ⱶ Ḡ̕ף ט ҙⱵ̕ ᶫḠ Ⱶ̕ Ⱶ ҙ
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‰ ῒזҙⱵ̕ ȁ ҙⱵȂ 

Ύ ̔742.62 ַᾝֲ  

̔ ᴍ Ὲ  

̔  

 

̂ԋ̃ ֲ ֲ ҙⱵ  

1ȁ ֲ ῏ ȇ Ȉ ̆

ȁ Ȃ 

ҹΐ ꜚ ΐ̆ ῤᶭ ҉

ȁ ₡ ȁṽ├ȁ ΐȁ ȁ ֟ ץ├ Ҭ

ᴪᾛ ῒז ΐȂ 

ᶛҹ̔ ᶛ ҹ ֟ 60%-95%̆

ᶛ ҹ ֟‪ṿ 0%-3%̆ṽ├ȁ ΐȁ ֟ ץ├

Ҭ ᴪᾛ ῒז ├ ᶛ ҹ ֟ 5%-40%̆

ῒҬ ̂Ҍ ט ȁ ₮Ḡ ȁ ̃ ⌠ ѿ ץ

ῤ ṽ├ ᶛҌᵞԍ ֟‪ṿ 5%Ȃ ≠

ᶛҌᵞԍ ֟ 80%Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

ֲ ῏ ̆ ῏

̆ ӈ Ԋ Ȃ ֲ ֲҙⱵ

ӈⱵ ȇ Ȉ Ȃ 

ֲ ֲ ҉ץ₮ ҹ̆ ӥץ

ֲ 10 ҩ ᵬ ῤ Ȃ ֲ ֲ

Ԋ 10 ҩ ᵬ ῤ ̆ ֲ Ҭ ᴪȂ ֲ

ֲ ҹ̆ Ҭ ᴪ̆ ֲ

10 ҩ ᵬ ῤ Ȃ 

2ȁ ֲ ῏ ȇ Ȉ ̆
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ȁ ᶛ Ȃ 

ȇ Ȉ ̆ ᶛ Ҋץ ̔ 

̂1̃ ѿ ҉ Ὲ ῒ̆ ṿҌ ֟‪ṿ 10%̕ 

̂2̃ ֲ ῃ ѿ Ὲ ├̆Ҍ

├ 10%̕ 

̂3̃ ῀ῃ ҙ ṽ├ ᵩ Ҍ

֟‪ṿ 40%̕ 

̂4̃ ᴋᵥ֜ ӯ῀ ̆Ҍ ҉ѿ֜ ֟

‪ṿ 0.5%̆ ῃ ṿҌ ֟‪ṿ 3%̆

ֲ ῃ ѿ ᶛҌ 10%Ȃ Ҭ

ᴪ ̆ ῒ׆ ̕ 

̂5̃ ̂Ҍ ט ȁ ₮Ḡ ȁ ̃ ⌠

ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟‪ṿ 5%̕ 

̂6̃ ῃ ֟ ├ ῒ̆ ṿҌ ֟‪ṿ 20%  ̕

̂7̃ ԍḤ ≢ ҹ BBB ̂҉ץ BBB̃ ֟ ├Ȃ

֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

̂8̃ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

֟‪ṿ 10%̕ 

̂9̃ ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ

֟ ├ 10%̕ 

̂10̃ ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

̂11̃ ֲ ῃ ̂ ץ ԍ

̃ ѿ ҉ Ὲ Ҍ̆ ҉ Ὲ

15%̕ ֲ ῃ ѿ ҉ Ὲ

̆Ҍ ҉ Ὲ 30%̕ 

̂12̃ Һꜚ ԍ ꜚ ֟ ṿ Ҍ ֟‪ṿ
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15%̆ ├ ꜚȁ҉ Ὲ Ả ȁ ꜚ ֲӊ

ᶏ Ҍ ᶛ └ ̆ ֲҌ Һꜚ ꜚ

֟ ̕ 

̂13̃ ֟ ҍ ̆ Ҍ

֟̆ Ҍ Ὲ ̕ 

̂14̃ ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ

Ḡ ѿ ̕ 

̂15̃ ├ ̆ ȇ῏ԍ Ὲ

├ ῏ Ȉ̂ ȍ2006Ȏ141 ̃ ῏  ̕

̂16̃ Ҍ ȇ Ȉ῏ԍ ᶛ ̕ 

̂17̃ ₡ ᶛ └ᶭ ῤ҉ ֜ ҍ̆

ῤ҉ ֜ ̆ ῒ׆̆ ̕ 

̂18̃ ᶛ └ ץ̆

ҹ‰Ȃ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └Ȃ 

҉ └̆ ̆ Ҍ

҉ └Ȃ 

ץ ᾛ ῒז ̆ ᶛ ׆

Ȃ 

ֲ ӊ 6 ҩ ῤᶏ ᶛ

Ȃ ├ ꜚȁ҉ Ὲ ȁ ꜚȁ №

Ҭ ט ᴇ ֲӊ ᶏ ᶛҌ ҉

ᶛ̆ ҉ ̂5̃ȁ̂7̃ȁ̂12̃ȁ̂14̃ ̆ ֲ

10 ҩ֜ ῤ Ȃ ֲ ᶛ ҍ

ӊ Ȃ 

3ȁ ֲ ῏ ̆

ҹ Ȃ ֟Ҍ ԍҊ↓ ꜚȂ 
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̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

Ԋ׆3̃̂ ᴋ ̕ 

̂4̃ӯ ῒז ᴍ ̆ᵖ Ⱶ ̕ 

̂5̃ ֲȁ ֲ₮ ӯ

ֲȁ ֲ ṽ├̕ 

̂6̃ӯ ҍ ֲȁ ֲ ῏ қ ҍ

ֲȁ ֲ ῒז ≠ ῏ Ὲ ├

ῤ ├̕ 

Ԋῤ׆7̃̂ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂8̃ᶭ ȁ ῏ ̆ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ

Ҍ ҉ └Ȃ 

῏ Ԋ׆ ῏ ֜ ̆ 2ҩ

ᵬ ῤ̆ ֲ ֲ ԑ ᶫҍ ῏ қ ҍ

ῒז ≠ ῏ Ὲ ҉ץ̆ ̆ ԇץ

Ȃ 

ֲ ֲ ҉ץ ҹ ̆ ӥץ

ֲ 10 ҩ ᵬ ῤ Ȃ ֲ ֲ Ԋ

10 ҩ ᵬ ῤ ̆ ֲ Ҭ ᴪȂ ֲ

ֲ ҹ̆ Ҭ ᴪ̆ ֲ 10

ҩ ᵬ ῤ Ȃ 

4ȁ ֲᶭ ῏ ԍ ῏

└ Ȃ 

῏ Ԋ׆ ῏ ֜ ̆ ֲ

ֲ Ԋᾢ ԑ ᶫҍ ῏ қ ҍ ῒז ≠ ῏

Ὲ ῒ ⱴ̆ Ὲ ӥ ֜̆ Ḡ ᶫ ῏ ֜

ȁ ȁῃ Ȃ ֲ ᴋḠ ȁ ȁῃ ῏ ֜
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̆ Ȃ ֲ ֲ̆

ֲԍ 2ҩ ᵬ ῤ ₱ Ȃ 

ֲ ֲҍ῏ ֜ Ҭ↓ ῏

Ԋ׆ ῏ ֜ ̆ ֲ ֲ̆

῏ ֜ ̆ ֲ Ҭ ᴪ Ȃ ԍ֜ ῤ ֜

῏ ֜ ̆ ֲ ῏ ֜ ↕ ̆

Ҭ ᴪ Ȃ ֟ ̆ ֲ ᴋȂ 

5ȁ ֲ ῏ ̆ ֲ

ҍ ṽ├ Ȃ 

̂1̃ ֲᶭ ῏ ȇ Ȉ ԍ

ֲ ҍ ֜ ҳ ֜ Ḥ Ȃ 

ֲ ֲ ᶫ ҙ ‰ ֜

Ȃ ֲ ⌠ 2 ҩ ᵬ ῤ ₱ ⌠

Ȃ ֲ Ҍ ├ ֜

Ȃ ֲ ⌠ 2ҩ ᵬ ῤ ӥ ₱ ̆

ֲ Ȃ ╠ ҍ ╧ ֜ ᵖ

֜ ׅ̆ Ȃ ֲ ֲҍҌ ῤ

֜ ֜ ̆ ֲ ֜ ̆

ֲׅ ֜ ֟ ̆ ֲҌ ᴋ̆

̆ ֲ Ҭ ᴪȂ 

̂2̃ ֲ ԍ ֲ ҍ ֜ ֜ └ 

ֲ ֜ Ḥ └ ֜ └̆ ṽ├

֜ ↕ ֜ ̆ ֲ↕ ṽ├ ֜

’ Ȃ ֲ ֲ Ԋᾢ ֜ ֜

֜ ̆ ֲ ֲ ֜ ̆ ֲׅ

Ҍ ̆ ֲҌ ᴋᵥ ᴋȂ ֜ Ҍ

֟ ̆ ֲҌ ᴋ̆ᵖ Ҭ ᴪȂ 

ֲ ├ӯ ֜ ̆ ֜ Ҭ
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֜ ֜ ֜ Ȃ ֲ

ֲ Ԋᾢ ≠ԍḤ └ ֜ ֜ ̆

ֲ ֲҍ֜ ֜ Ȃ ֲׅҌ

֜ ̆ ֲҌ ᴋᵥ ᴋȂ 

6ȁ ֲ ῏ ̆ ֲ

Ȃ 

̆ ֲ

̆ ᴆ ̆ ᶫ ֲ̆

ֲ ץ ֜ ῏ Ȃ 

Ҋ ̔ 

̂1̃ ֲȁ ֲ ҍ └̆ Ḡ

ҙⱵ ȁ‰ Ȃ 

̂2̃ ֲҍ ֲ ῏ ̆ ҙⱵ

ӥ ̆ ῏ ȁ ҍ ȁ ᴰפ ҍ

ȁ ⅞ ȁ ȁ⌠ ᾫטȁ ᴆḠ ץ ӥ ȁD ȁ

Ḡ Ҭ ≠ȁӈⱵ ץ̆ Ḡ ֟ ῃ̆Ḡ ᴍ

ֲ Ȃ 

̂3̃ ֲ ⱴ ҙⱵ ҍ ̆Ҥ ȁ

῏ ȁ ȁ ȁפ ӥ ῏ ᴆ ℗̆ Ȃ 

̂4̃ ֲҍ ֲ ҙⱵ ̆ Ҥ ȇ

Ȉȁȇ ᵬⱲ Ȉ ῏ ץ̆ ῏ ȁ≠ ȁ ט

Ȃ 

ֲ ֲ ῏

ҹ̆ ӥץ ֲ 10 ҩ ᵬ ῤ

Ȃ ֲ ֲ Ԋ 10 ҩ ᵬ ῤ ̆

ֲ Ҭ ᴪȂ ֲ ֲ ҹ̆

Ҭ ᴪ̆ ֲ 10 ҩ ᵬ ῤ Ȃ 

7ȁ ֲ ̆ ῒז
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Ȃ 

8ȁ ֲ ῏ ̆ ֟

‪ṿ ȁ ᴍ ‪ṿ ȁ ⌠ ȁ ῀ ȁ

№ ȁ ῏Ḥ ȁ ᴰ ׃ Ҭ ҙ

Ȃ 

9ȁ ֲ ꜛ ֲ ̆ ῤ

ֲ ̆ ֲ ӈ ҽ Ȃ ֲ

Ҭ ᴪ ̆ ֲ ᶫ

῏ └ Ȃ 

ֲ ֲ פ ᵬ ȇ Ȉ ῒ

ז ῏ ȁȇ Ȉ ҹ̆ ӥץ

ֲ 10 ҩ ᵬ ῤ ̆ ֲ ⌠ ̆

ץ ӥ ֲ ̆ ̆ Ḡ

ῤ Ȃ 10 ҩ ᵬ ῤ̆ ֲ Ԋ ̆

Ḇ ֲ Ȃ ֲ ֲ Ԋ 10 ҩ

ᵬ ῤ ̆ ֲ Ҭ ᴪȂ 

ֲ ֲ ҹ̆ Ҭ ᴪ̆

ֲ 10 ҩ ᵬ ῤ Ȃ 

ֲ ֲ פ ȁ ῒז ῏ ̆

ȇ Ȉ ̆ ̆ ֲ̆ Ҭ

ᴪ Ȃ 

ֲ ֲᶭ ֜ פ ȁ

ῒז ῏ ̆ ȇ Ȉ ̆ ֲ̆

Ҭ ᴪ Ȃ 

10ȁ ֟ғ ̆ Ḡ

ᴍ ֲ≠ ↕̆ ֲ ҍ ֲ ѿ ̆ ᴪ

ԊⱵ ̆ ᶭץ ᶷ └̆

ᴍ ֲ ᴪ Ȃ 



                    Ḥ ᾢ ├ תּ ӥ 

172 

ֲᶭ ῏ ̆ ᶷ └ ȁ

֟ Ḥ Ȃʊ └ ΐᵣ ↕

ᶭ ῏ Ȃ 

 

̂҈̃ ֲ ֲ ҙⱵ  

ȇ Ȉ ῒז ῏ ȁȇ Ȉ ̆

ֲ ֲ ’ ̆ Ԋ ᵖҌ ԍ

ֲ ῃḠ ֟ȁ ֟ ├ ṽ├

̆ ȁ‰ ֲ ֟‪ṿ ᴍ ‪ṿ̆

ֲ Ⱳפ ֜ ̆ ⌠ ̆

ȇ Ȉ ῏Ḥ ᵬ ҹ̆

Ὲ Ḥ Ḡ Ȃ 

ֲ Ҍ ֲḠ ֟ Ȃ

ֲ ֲ ҹ̆ ᵖҌ ԍ̔ ֜ ῏ ᶫץ

ֲ ֟ ̆ ῤ ֲ Ȃ 

ֲ ֲ ֟ № ȁ ֟ȁ

ֲ ⅞ ȁפ Ḥ ȇ

Ȉȁȇ Ȉȁ ῒז ῏ ̆ ӥץ

ֲ 10 ҩ ᵬ ῤ ̆ ֲ ⌠ ӥץ

ֲ ₮ ₱Ȃ 10 ҩ ᵬ ῤ̆ ֲ Ԋ

̆ Ḇ ֲ Ȃ ֲ ֲ Ԋ

10 ҩ ᵬ ῤ ̆ ֲ Ҭ ᴪȂ ֲ

Ҭ ᴪ ̆ ֲ ᶫ ῏

└ Ȃ ֲ ֲ ễ Ȃ 

ֲ ֲ ҹ̆ Ҭ ᴪ

ҙ ̆ ֲ 10 ҩ ᵬ ῤ Ȃ 

ֲ ̆ ȁ ֲ ᶏ

̆ ȁ ֲ ̆ Ҥ
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ֲ ₮ ׅҌ ̆ ֲ Ҭ ᴪȂ 

 

̂ ̃ ֟ Ḡ  

1ȁ ֟Ḡ ↕ 

̂1̃ ֲ ῃḠ ֟Ȃ 

̂2̃ ֟ ԍ ֲȁ ֲ ֟Ȃ 

̂3̃ ֲ ֟ ȁ ├ ṽ├

Ȃ 

̂4̃ ֲ Ҍ ֟№≢ ̆ Ḡ ֟

Ȃ 

̂5̃ ֲ ῃȁ Ḡ ֟̕ ֲ ̆פ

Ҍ ȁ №ȁ№ ᴋᵥ ֟Ȃ 

̂6̃ ԍ ҹ ֟ ֟ ȁ Ҭ֟

֟̆ ֲ ҍ ῏ Ԋֲ ⌠ ֲ ⌠̆

֟ ⌠ ֲ ̆ ֲ ӈⱵ

ֲ Ỳ Ȃ ̆ ֲ ῏

Ԋֲ ễ Ȃ ֲ Ҍ ᴋȂ 

2ȁ תּ ֟  

̂1̃ תּ ӊ ╠̆ ῀ Ҭ

├ ᴋῈ ט Ҭ ᴋ̆ᵥֲҌ ꜚ

Ȃ תּ ῤ֟ ≠ ᴍ ̆ ᴍ

ֲ Ȃ תּ ֟ ≠ ץ Ύ ҹ‰Ȃ 

̂2̃ תּ ӊ 10 ῤּ̆ת ᴍ ȁ תּ ȁ

ᴍ ֲֲ ȇ Ȉȁȇ ᵬⱲ Ȉ ῏ ̆

ֲ ΐ Ԋ׆ ├ȁ ῏ҙⱵ ᴪ ԊⱵ ₮̆ΐ

̆₮ΐ ⱴ 2 ̂҉ץ 2 ̃Ҭ Ύᴪ

Ȃ ̆ ֲ תּ ⌠ ῃ ῀ ֲҹ

Ҭ̆ ֲ ⌠ ₮ΐ ῏ ᴆȂ 
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̂3̃ תּ ̆ ⌠ȇ Ȉ ᴆ̆

ֲ Ⱳ Ԋ Ȃ 

3ȁ  

̂1̃ ֲ Ȃ 

̂2̃ ץֲ ӈ ῒ ҙ ̆

Ҭ ֲ Ȃ ֲ└ᵬȁḠ

ᶏ Ȃ ѿ℗ ꜚ̆ ᵖҌ ԍ ȁ ט ȁ ט

ȁ ̆ Ȃ 

̂3̃ ᶏ ̆ ԍ ҙⱵ Ȃ

ֲ ֲҌ ẊṢ ӈ ῒזᴋᵥ ֞̕ Ҍ

ᶏ ᴋᵥ ҙⱵץ ꜚȂ 

̂4̃ ֲ ץ ᴑҙ ҉ ҙⱵ

̆ט ᶏ Ⱳ ֟ ⅞ҙⱵȂ 

̂5̃ ȇҬ ֲ ῍ Ȉȁȇֲ

Ⱳ Ȉȁȇ ᶛȈȁȇҬ ֲ ≠

῏ Ȉȁȇ῏ԍ ט Ȉȁȇ ט Ⱳ Ȉץ ῒז ῏

Ȃ 

̂6̃ ֲ Ҥ ֲ ȁ

ᵩ Ȃ 

4ȁ ├֜ ȁ ֜  

ץֲ ֲ Ҭ ├

ᴋῈ ├ Ȃ 

├ ᶏ ̆ ԍ ҙⱵ Ȃ ֲ

ֲҌ ₮Ṣ ᴋᵥ ├ ֞̕ Ҍ ᶏ

ᴋᵥ ҙⱵץ ꜚȂ 

├ ├ Ḡ ֲ ̆ ֟

ֲ Ȃ 

ץֲ ֲ ӈ Ҭ ├ ᴋῈ
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ט ̆ ԍ ├֜ Ȃ ץֲ ӈ ֲ

├֜ ԋ ט Ȃ 

Ҭ ᴪ ῒז ӊ ᾛ זԊῒ׆

ҙⱵ̆ ῏ ȁᶏ ̆ ῏ ̆↕

ֲ ҉ ῏ԍ ȁᶏ Ȃ 

5ȁṽ├  

̂1)ȇ Ȉ ̆ ֲ Ҭ ṽ ᴋῈ

ץ ӈ ṽ├ ̆ ֲ ṽ├

Ȃ ҉ Ⱳ ̆ ֲ ֲ Ȃ ֲ

῀ῃ ҙ Ṣ ֜ ̆ ֲ Ҭ

֜ Ҭ ҙ Ṣ ֜ Ȃ 

̂2̃ ֲ ֲ῍ ף ῃ ṽ├ ṽ├

Һ ̆ ֲḠ ̆ ◐ ֲḠ Ȃ 

6ȁῒז  

ӊ ̆ ᾛ Ԋ׆ ȇ

Ȉ ῒז ҙⱵ ̆ ῏ ᶏ ̆

ֲ ꜛ ֲ ῏ ȇ Ȉ ̆

῏ Ȃ ῏ ↕ᶏ Ȃ 

7ȁ ├ȁ ᴇ₡ Ḡ  

├ ֲ ԍ Ḡ ̆ ҍ ῒז

├№ Ḡ Ӟ̕ ῀ Ḡף Ḡ̆ ₡ ֲ Ȃ

├ ӯ ̆ ֲ ֲ Ⱳפ Ȃ ԍ

ֲ └Ҋ ├ ᴇ₡ ֲ

Ḡ ȁ ̆ ֟ ᴋ ֲ Ȃ ֲ

ץֲ └ ֟Ҍ Ḡ ᴋȂ 

ᴇ₡ ֲ Ḡ Ȃ 

8ȁҍ ֟ ῏ Ḡ  

ףֲ ҍ ῏ ᴆ№≢
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ֲȁ ֲḠ ̆ ῏ҙⱵ └ Ȃ ̆

ֲ ף ҍ ῏ Ḡ ԋᴍ҉ץ

Ḃץ̆ ֲ ֲ ѿᴍ ᴆȂ ֲ

ⱴץ ᴰ ֲ̆ 30 ҩ

ᵬ ῤ ֲ Ȃ 

ԍ ԋᴍ҉ץ ̆ ֲ ֲ ᶫⱴ

ҙⱵ ᴰ ᴆ̆ ῤ̆ ᴆҌ Ȃ 

 

̂ԓ̃ ֟‪ṿ ᴪ  

1ȁ ֟‪ṿ ᴍ ‪ṿ ҍ  

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

ֲ ᵬ ֟ᵀṿȂT ṿ ↕ ȇ Ȉȁȇ῏

ԍ ├ <ᴑҙᴪ ‰↕>ᵀṿҙⱵ ᴍ ‪ṿ ᴇ ῏Ԋ Ȉ

ῒז Ȃ ֟‪ṿ ᴍ ‪ṿ ֲ ̆

ֲ Ȃ ֲ ԍ ҩ ᵬ ֜ ֟‪

ṿ̆ ⱴץ ᴰ ֲȂ ֲ ‪ṿ

̆ ⱴץ ᴰ ֲ̆ ֲ ᴍ ‪ṿ

ԇץῈ Ȃ ᴆ ̆ Ȃ 

Ҋץ ᵀṿ̔ 

̂1̃ ᵀṿ  

A.҉ ᵀṿ ῒ ├֜ ᴇᵀṿ̕T ṿ ֜ ̆

ᵖ ֜ ץ̆ ֜ ᴇᵀṿ̕T ṿ

֜ ғ̆ ֜ ԅ ̆ ᵌ

ᴇ ̆ ֜ ᴇ̆ Ὲᾛᴇṿ ᵀṿȂ

ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆ ֜

ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ҉ ᵀṿ̔ 

aȁ ̆ ᵀṿ Ὲᾛᴇṿ ᵀṿ̆ ᵀṿ
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ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

bȁ Ὲ ̆ ѿ ֜ ҉ ̆ ᵀṿ

ῒ ├֜ ҉ ѿ ץ A ᵀṿᴇ ᵀṿȂ 

cȁ ȁ ȁ Ὲ ̆ ᵀṿ ҉

Ὲ ├֜ ѿ ץ A ᵀṿᴇ ᵀṿȂ 

dȁ Ὲ Ҋ ᵀṿ̔ 

(a)ᵀṿ ├֜ ҉ ֜ ѿ ץ A ᵀṿᴇ ᵞԍ

Ὲ ∆ ̆ ├֜ ҉ ֜ ѿ ץ

A ᵀṿᴇ ᵬҹᵀṿ Ὲ ᴇṿ̕ 

(b)ᵀṿ ├֜ ҉ ֜ ѿ ץ A ᵀṿᴇ ԍ

Ὲ ∆ ̆ Ҋ↓Ὲ ᵀṿ Ὲ

ᴇṿ̔ 

FV=C+(P-C)¦(Dl-Dr)/Dl (FV ҹᵀṿ Ὲ ᴇṿ C̕ ҹ

Ὲ ∆ ̂ ҙⱵ ᴇ ̆ ԍ

ῒ∆ ᵬ ̃̕P ҹᵀṿ ├֜ ҉ ֜ ѿ

ᴇ̕Dl ҹ Ὲ ֜ ֜ ̕Dr ҹᵀṿ

▼ᵩ ̆ ᵀṿ ֜ ֜ Ҍ̆ ᵀṿ Ȃ 

C. ̆ ῒ ᵀṿȂ 

̂2̃ ₡ ᵀṿ ̆ᶭ ῤ҉ ֜ Ȃ 

̂3̃ṽ├ᵀṿ  

A. ├֜ ֜ ‪ᴇ֜ ṽ├ ᵀṿ ᴇᵀṿ̆

ᵀṿ ֜ ̆p ֜ ץ̆ ֜

ᴇᵀṿ̕ᵀṿ ֜ ̆ғ ֜ ԅ ̆

ᵌ ᴇ ̆ ֜ ᴇ̆ Ὲᾛ

ᴇṿ ᵀṿȂ ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆

֜ ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ├֜ ֜ ‪ᴇ֜ ṽ├ ᵀṿ ᴇ⁞

ṽ├ ᴇҬ ṽ├ ≠ ⌠ ‪ᴇ ᵀṿ̆T ṿ ֜ ̆p
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֜ ̆ ֜ ṽ├ ᴇ⁞

֜ ṽ├ ≠ ‪ᴇ ᵀṿ̕T ṿ ֜ ғ̆ ֜

ԅ ̆ ᵌ ᴇ̂‪ᴇ̃

̆ ֜ ᴇ̂‪ᴇ̃̆ Ὲᾛᴇṿ ᵀṿȂ ᾟ

֜ ᴇ̂‪ᴇ̃Ҍ Ὲᾛᴇṿ ̆ ֜

ᴇ(‪ᴇ) ̆ Ὲᾛᴇṿ ᵀṿȂ 

C. ҉ ṽ├ ᵀṿ Ὲᾛᴇṿ ᵀṿ̆ ᵀṿ

ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

D. ṽ├ ֜ ṽ├ ҙ ᴪ ‰

֜ᴇȁ ᴇȁ ꜚ ῒῈᾛᴇṿ

ᵀṿȂ 

E. ̆ ῒ ᵀṿȂ 

̂4̃ ᵀṿ  

A.҉ ᵀṿ ῒ ├֜ ᴇᵀṿ̕T ṿ ֜ ̆

ᵖ ֜ ץ̆ ֜ ᴇᵀṿ̕T ṿ

֜ ғ̆ ֜ ԅ ̆ ᵌ

ᴇ ̆ ֜ ᴇ̆ Ὲᾛᴇṿ ᵀṿȂ

ᾟ ֜ ᴇҌ Ὲᾛᴇṿ ̆ ֜

ᴇ ̆ Ὲᾛᴇṿ ᵀṿȂ 

B. ҉ ̆ ᵀṿ Ὲᾛᴇṿ̆ ᵀṿ ץ

Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

C.Ả ֜ ȁᵖ ̆ ᵀṿ Ὲᾛᴇṿ ᵀṿȂ 

D. ֣ ץ̆ ⌠ ̆

ᴇ ԍ ᴇ̆↕ ᴇ ᴇ ᵀṿ̆ ᴇᵞԍ ᴇ̆↕

ᵀṿҹ Ȃ 

E. ̆ ῒ ᵀṿȂ 

̂5̃ ֟ ├ ᵀṿ  

A.֜ ץ ֜ ֟ ├̆ ᵀṿ Ὲᾛᴇṿ̆
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ᵀṿ ץ Ὲᾛᴇṿ ’Ҋ̆ ᵀṿȂ 

B.ῃ ֜ ֟ ├̆ ҙ ᴪ ‰

֜ᴇȁ ᴇȁ ꜚ ῒῈᾛᴇ

ṿ ᵀṿȂ 

C. ̆ ῒ ᵀṿȂ  

̂6̃ῒז ֟ ᵀṿ  

ῒז ֟ ῏ ᵀṿȂ 

̂7̃ ᴋᵥ ’Ҋ̆ ֲ ҉ ᵀṿ ֟ ᵀṿ̆

ҹ ԅ ᵀṿ Ȃp ̆ ֲ ҹ҉ ᵀṿ

֟ ᵀṿҌ ῒῈᾛᴇṿ ̆ ֲ

҉̆ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀ

ṿȂ 

ֲȁ ֲ ᵀṿ ᵀṿ ȁ

ץ ῏ ᾟ№ ᴍ ֲ≠ ̆

ץ̆ ȁ ῏ ᵀṿ̆ץ

ᴍ ֲ ≠ Ȃ 

ȇ Ȉ̆ ᴪ ᴋ ֲ ᴋȂ ̆ ҍ

῏ ᴪ ̆ ῏ ҉ᾟ№ ׅ̆ ѿ

̆ ֲ ῒ ‪ṿ ԇץῈ Ȃ 

2ȁ‪ṿ  

֟ ᵀṿ ᴋѿ ᴍ ‪ṿ ҈ᵝῤ̂ ҈ᵝ̃

̆ ҹ ᴍ ‪ṿᵀṿ Ȃ ‪ṿ ̆

ֲ ̆ ᴍ ֲ ̆ ֲ

ᴍ ֲ ᾢ ט ễ Ȃ ֲ ֲ

’ ᴋ̆ Ҋץ ễȂ 

̂1̃ ῇ ľ ֟ᵀṿȁ ֟‪ṿ ҍ Ŀ

Ҭᵀṿ ̂1̃̇̂6̃ ̆ ֲ‪ṿ ₮ ̆

ֲ Ҭ ̆ғ ᴍ ֲ ̆ ֲ



                    Ḥ ᾢ ├ תּ ӥ 

180 

30%̆ ֲ 70% ễ ᴋ̕  

̂2̃ ֲ ֲ ᴍ ‪ṿ ̆

̆ Ҍ ѿ ̆ҹ ᾧҌ Ὲ ᴍ ‪ṿ ̆

ץ ֲ Ὲ ̆ ᴍ ֲ ̆

ֲ   ̕ט

̂3̃ ֲȁ ֲ ҉ ᵀṿ ̂7̃ ᵀṿ ̆

Ҍᵬҹ ᴍ ‪ṿ Ȃ 

ԍ֜ Ὲ ̆ ῏ᴪ └ ԍῒז

Ҍ ⱬ ̆ ֲ ֲ ȁ ȁ

̆ᵖ ̆ ֟ᵀṿ ̆ ֲ

ֲ ᾧץ ễ ᴋȂp ֲ ֲ

Ȃ 

‪ṿ ̆ ᴪ ↕̆ ̕

ҙ Ạ ̆ Ҍ ғҌ ≠ ╠ Ҋ̆ ῏

Ԋֲ Ḡ ᴍ ֲ≠ ↕ ↕Ȃ 

3ȁ ẢᵀṿҍῈ ᴍ ‪ṿ  

̂1̃ ├֜ Ẋ ῒז Ả ҙ

̕ 

̂2̃ Ҍ ⱬ ῒז ᶏ ֲȁ ֲ ‰ ᵀ

֟ᴇṿ ̕ 

̂3̃ ᶛ ᵀṿ₮ ̆ ֲҹḠ 

ᴍ ֲ ≠ ̆‗ ᵀṿ ̕ 

̂4̃₮ ֲҌ ₮ ᵀ ֟ ̕ 

̂5̃ ֟ ╠ѿᵀṿ ֟‪ṿ ҉ץ50% ̆ ҍ ֲ

̆ ֲ Ảᵀṿ̕ 

̂6̃ ȁҬ ᴪ ῒז Ȃ 

4ȁ ᴪ └  

῏ ᴪ └ Ȃ 
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5ȁ Ύ  

ֲ ֲ ȇ Ȉ ̆ ѿ

ᴪ ↕̆№≢ ȁ Ḡ ῃ Ύ̆

῏ Ύ ̆ԑ Ḡץ̆ ֟ ῃȂ

ᴪ № ̆ ץ ֲ ҹ‰Ȃ 

6ȁᴪ Ⱶ  

ҩ֜ ̆ Ҍ ̆ ֲ

ֲ Ḡ̆ ῏ Ύ ῃ

Ȃ Ҍ ̆ ⌠ ⌠ ‪ṿ Ὲ

ץ̆ ֲ Ύҹ‰Ȃ 

7ȁ └  

Ⱶ ֲ ֲ №≢ └Ȃ

└̆ ԍ ԅ 5 ҩ ᵬ ῤ Ȃ ᴆ Ҭ ᴪῈ

ȇḤ Ⱳ Ȉ Ὲ Ȃ └̆ ԍ ԅ 15 ҩ ᵬ

ῤԇץῈ Ҭ̕ ᴪ ╠ 6ҩ ңҩ ῤῈ ̕

ᴪ ҈ҩ ῤῈ Ȃ ̆ ֲ

ѿ תּ ӥȁ ֟ Ȃ 

ֲ ̆ ⱴ Ὲ ⱴץ̆ ᴰ

῏ ᶫ ֲ̕ ֲ ⌠ 2ҩ ᵬ ῤ ̆

ӥ ֲȂ ֲ ̆ ⱴ Ὲ

ⱴץ̆ ᴰ ῏ ᶫ ֲ̕ ֲ ⌠ 5ҩ

ᵬ ῤ ̆ ӥ ֲȂ ֲ

תּ ӥȁ ֟ ̆ ῏ ᶫ ֲ̆

ֲ ⌠ ̆ ӥ ֲȂ ֲ

Ҭ ̆ ῏ ᶫ ֲ̆ ֲ ⌠ 20 ῤ

̆ ӥ ֲȂ ֲ ̆

῏ ᶫ ֲ̆ ֲ ⌠ 30 ῤ ̆

ӥ ֲȂ ֲ Ҭ̆ ῏ Ҍ
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̆ ֲ ֲ ῍ ̆ ̆ ץ ῏

Ⱶ ҹ‰Ȃ ѿ ץ̆ ֲ Ⱶ ҹ‰̆

֟ Ḥ ̆ ֲҌ ᴋȂ ̆ ֲ

ֲ ᶫ ҉ⱴ Ὲ ̆ ῏ ѿᴍȂ ֲҍ

ֲҌ ԍ Ὲ ӊ ӊ╠ ῏ ѿ ̆ ֲ

ῒ └ Ὲ ̆ ֲ ῏ ’ Ҭ ᴪ Ȃ 

ֲ Ⱶ ȁ ȁҬ ̆

₮ΐ ӥ̆ץ ῏ ᴆ Ȃ 

 

̂Έ̃ ᴍ ֲ Ύ Ḡ  

ֲ Ύ Ḡ ᴍ ֲ ΎȂ

ᴍ ֲ Ύ ῤ ᵖҌ ԍ ᴍ ֲ ᴍ Ȃ 

ᴍ ֲ Ύ̆ תּ ᴍ ֲ Ύȁ

ᴍ ֲ Ύȁ ᴍ ֲ ᴪ ᴍ

ֲ Ύȁ ѿҩ֜ ᴍ ֲ Ύ̆ Ύ

└ Ḡ ̆ ᴍ ֲ Ύ ȁ ‰ Ȃ 

ֲ ֲ Ҍ ֲ ᶫ

ᴍ ֲ ΎȂ 

1ȁ ֲԍȇ Ȉ ȇ Ȉ 10 ҩ ᵬ

ῤ ֲ ᶫ Ύ └ ᴍ ֲ Ύ̕ 

2ȁ ֲԍ ᴍ ֲ ᴪ 5 ҩ ᵬ ῤ

ֲ ᶫ Ύ └ ᴍ ֲ Ύ̕ 

3ȁ ֲԍ ѿҩ֜ 10 ҩ ᵬ ῤ ֲ ᶫ

Ύ └ ᴍ ֲ Ύ̕ 

4ȁ ҉ ̆ ҙⱵ ̆ ֲҍ ֲ

ѿ ̆ ֲ ֲ ᶫ Ύ └ ᴍ

ֲ ΎȂ 

ץֲ Ḡ ᴍ ֲ Ύ̆ ┴ ᾣ
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ᴍ̆Ḡ ҹ 15 Ȃ ֲҌ Ḡ ᴍ ֲ Ύ ԍ

ҙⱵץ ῒז ̆ Ḡ ӈⱵȂ 

ֲ ֲ ԍ Ḡ ᴍ ֲ

Ύ̆ ῏ ᴋȂ 

 

̂҂̃Ԉ ‗  

῏ Ԋֲ ̆ ֟ ҍ ῏ ѿ℗Ԉ

̆ ‗Ȃ ԊֲҌ ȁ ‗

ȁ Ҍ ᴋ̆ᵥѿ Ԋֲ Ԉ ֜Ҭ ᴂ

ᴪ҉ №ᴪ̆ ᴪ ᴂ ↕ ᴂ ̆ᴂ ҉ ̆

ᴂ ‗ ̆ ῏ Ԋֲ ⱬȂ 

Ԉ ̆ ῏ Ԋֲ ֲ ֲ ̆

ȁאָאלȁ ȇ Ȉ ӈⱵ̆ ᴍ

ֲ Ȃ 

Ҭ ֲ ῍ Ȃ 

 

̂ῇ̃ ȁ ҍ ֟  

1ȁ  

῏ Ԋֲ ѿ ̆ ץ ḱ Ȃḱ

̆ῒῤ Ҍ ҍȇ Ȉ ᴋᵥ‖ Ȃḱ ̆

Ҭ ᴪ ‰Ȃ 

2ȁ  

̂1̃ȇ Ȉ ̕ 

̂2̃ ֲ ȁᶭ ȁ ֟̆ ᶭ

ῒזԊ ῒז ֲ ֟̕ 

̂3̃ ֲ ȁᶭ ȁ ֟̆ ᶭ

ῒזԊ ῒז ֲ ̕ 

̂4̃ ȇ Ȉȁȇ Ⱳ Ȉȁȇ ᵬⱲ Ȉ ῒז



                    



                    Ḥ ᾢ ├ תּ ӥ 

185 

C. ễ ṽⱵ̕ 

D. ᵩ ̆ ᴍ ֲ ᴍ ᶛ № Ȃ 

̂5̃ ֟ Ὲ  

2 ῤ Ὲ ̕ Ҭ ῏

Ԋ Ὲ Ȃ ֟ Ạ₮ ᴪ ԊⱵ

ȁ ԊⱵ ₮ΐ ӥ ̆ Ҭ ᴪ Ὲ Ȃ 

̂6̃ ֟ Ύ ᴆ Ḡ  

֟ Ύ ῏ ᴆ ֲḠ 15   Ȃ҉ץ
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̂ ̃ 

Ⱶ

Ҭ

Ⱶ 

 

ⱵҬ ꜚ ᶫ 7¦24 ‪ṿḤ ȁ

֜ ’ȁ ֟ ҍ Ⱶ Ḥ Ȃ 

֜ ⱵҬ ֲ ᶫ Ⱶ, ץ

Ғ ҙⱵ ȁḤ ȁ Ⱶ ȁḤ └ȁ ḱ

Ғ ⱵȂ 

̂ԓ̃ 

Ⱶ 

 

Ὲ ⱵҬ ѿ ̆ Ғֲ ̆

Ғ ᵬ ̆ Ḇ

’Ȃ 

 

Ὲ ⱵҒ ̂400-700-5566̃ȁף

ȁ Ὲ ̂ www.cxfund.com.cn ̃ ȁ ᴆ

(service@cxfund.com.cn)ȁḤᴆ Ὲ ᶫ

Ⱶץ Ὲ Ȃ
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ᴰ  021-61009865 

Ὲ  https://www.cxfund.com.cn/ 

Ḥ  service@cxfund.com.cn 
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ԋ ȁῒז Ԋ  

 Ὲ Ԋ    

1 

Ḥ ᴋῈ ῏ԍ ⱴҬ
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13 
Ḥ ᴋῈ Ҋῃ

2024 ԋ Ὲ  

҉ ȁҬ

ȁ ├ ȁ

├ ȁҬ

ᴪ

ȁῈ  

2024/7/19 

14 

Ḥ ᴋῈ ῏ԍ

Ὲ Ⱳ Ҋ ῏ҙⱵ

Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/7/20 

15 

Ḥ ᴋῈ ῏ԍ ⱴқ

├ ᴍ Ὲ ҹ Ҋ № ף

ȁ ҙⱵ ⱴ

̂ ̃ȁ ᴨ ꜚ

Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/8/15 

16 

Ḥ ᴋῈ ῏ԍ ⱴ ᾣֲ

Ḡ ᴍ Ὲ ҹ Ҋ №

ף ȁ ҙⱵ

ⱴ ̂ ̃ȁ ᴨ

ꜚ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/8/29 

17 
Ḥ ᾢ ├ 2024

Ҭ  

Ҭ ᴪ

ȁῈ

 

2024/8/30 

18 
Ḥ ᴋῈ Ҋῃ

2024 Ҭ Ὲ  

҉ ȁҬ

ȁ ├ ȁ

├ ȁҬ

ᴪ

ȁῈ  

2024/8/30 

19 

Ḥ ᴋῈ ῏ԍ ⱴ҉

Ὲ ҹ Ҋ №

ף ȁ ҙⱵ

ⱴ ̂ ̃ȁ ᴨ

ꜚ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/9/11 

20 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/9/25 

21 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴҬ ᴍ Ὲ

̂ ̃ ᴨ ꜚ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/10/11 

22 
Ḥ ᾢ ├ 2024

3  

Ҭ ᴪ

ȁῈ

 

2024/10/25 

23 
Ḥ ᴋῈ Ҋῃ

2024 ҈ Ὲ  

҉ ȁҬ

ȁ ├ ȁ

├ ȁҬ

ᴪ

ȁῈ  

2024/10/25 

24 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ҉ қ ᴍ Ὲ

̂ ̃ ᴨ ꜚ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/10/28 
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25 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴҬḤ ᴍ Ὲ

̂ ̃ ᴨ ꜚ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/10/29 

26 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/11/6 

27 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ ᴍ Ὲ

̂ ̃ȁ ᴨ ꜚ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/11/7 

28 
Ḥ ᴋῈ ῏ԍ Ҋ

ᴪ ԊⱵ Ὲ ̂ ̃ 

├ ȁ҉

ȁ ├ ȁ

Ҭ ȁҬ

ᴪ

ȁῈ  

2024/11/19 

29 
Ḥ ᴋῈ ῏ԍ Ҋ

ᴪ ԊⱵ Ὲ ̂ Ḥ̃ 

├ ȁ҉

ȁ ├ ȁ

Ҭ ȁҬ

ᴪ

ȁῈ  

2024/11/19 

30 

Ḥ ᴋῈ ῏ԍ ⱴ

├ ᴍ Ὲ ҹ Ҋ № ף

ȁ ҙⱵ ⱴ

̂ ̃ȁ ᴨ ꜚ

Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/12/4 

31 

Ḥ ᴋῈ ῏ԍ

Ҍ № ῳ Ὲ ӈ׆Ԋ ꜚ

Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2024/12/20 

32 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2025/1/4 

33 
Ḥ ᴋῈ ῏ԍ ⱴ Ҋ

№ ҙⱵ Ὲ  

҉ ȁҬ

ȁ ├ ȁ 

├ ȁ ├

ȁҬ

ᴪ

ȁῈ  

2025/1/10 

34 
Ḥ ᾢ ├ 2024

4  

Ҭ ᴪ

ȁῈ

 

2025/1/22 

35 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ

ȁ ├ ȁ

├ ȁҬ

ᴪ

ȁῈ  

2025/1/22 

36 
Ḥ ᴋῈ ῏ԍ ҙ

ֲ Ὲ  

҉ ȁҬ

ᴪ

ȁῈ  

2025/1/25 
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37 
Ḥ ᴋῈ ῏ԍ ⱴ Ҋ

№ ҙⱵ Ὲ  

҉ ȁҬ

ȁ ├ ȁ

├ ȁҬ

ᴪ

ȁῈ  

2025/3/21 

38 
Ḥ ᾢ ├ 2024

 

Ҭ ᴪ

ȁῈ

 

2025/3/28 

39 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ

ȁ ├ ȁ

├ ȁҬ

ᴪ

ȁῈ  

2025/3/28 

40 

Ḥ ᴋῈ ҊῈּת

├Ὲ ├֜ ᵳ ט ’̂2024

̃ 

Ҭ ᴪ

ȁῈ

 

2025/3/31 

Ḥ Ԋ ҹ 2025 3 31  
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ԋ ԓȁ תּ ӥ  

תּ ӥ ֲȁ ֲȁ ף Ύ

ⱲῈ ̆ ⱲῈ Ȃ ט ̆

ῤ ҉ ᴆ └ᴆ ᴆȂ 

ֲ ֲḠ ῤ ҍῈ ῤ ῃѿ Ȃ  
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ԋ Έȁ ᴆ 

ᴆ ̔ 

̂ѿ̃Ҭ ᴪ ‰ Ḥ ᾢ ├ תּ ᴆ̕ 

̂ԋ̃ȇ Ḥ ᾢ ├ Ȉ̕ 

̂҈̃ȇ Ḥ ᾢ ├ Ȉ̕ 

̂ ̃ ӥ̕ 

̂ԓ̃ ֲҙⱵ ᴆȁ ҙ ̕ 

̂Έ̃ ֲҙⱵ ᴆȁ ҙ ̕ 

̂҂̃ ף ֲҙⱵ ᴆ ҙ ̕ 

̂ῇ̃Ҭ ᴪ ῒז ᴆȂ 

 

 

 

 

 

 

Ḥ ᴋῈ  

2025 4 29  

 


