


G KEES

Chang Xin Assel Managemait

2015 11 30 2015 2773
2016 1 27

10



G KisES

Chang Xin Assel Managemait

2024 10 31
2025 10 23
2024 9 30



& KEES

Chang Xin Assal Managemant




KiISESE

Chang Xin Assel Managemait




& KEES

Chang Xin Assel Manageman i

1
2
3
4
5
6
7
8
9 2003 10 28

2012 12 28

2013 6 1 2015 4 24
< >

10 2013 3 15 6
11 2019 7 26

12 2014 7 7 8



G KisES

Chang Xin Assel Managemait

13 2017 8 31
10 1

14
15 /

16

17

18

19

20

21

22

23

24



Chang Xin Assel Managemait

G KisES

5

26
27

28
29

30
31

32
33

34

15



O KIEES
Chang Xin Assel Managemait
3

5
36 T

37 T+n T n ( T
38
39
40
41
42

43

44

45

46

47

) 20%
48
49



Chang Xin Assel Managemait

G KisES

55 C

56
57

58

59

60

61

10



$ KEES

Chang Xin Assel Managemait

62

63



& KEES

Chang Xin Assel Manageman i

68 37

68 9 37 38

200120

[2003]63

2008 5 9

021-61009999

021-61009800

7350 44 .55%
5149.5 31.21%
2500.5 15.15%

751 4.55%

749 4.54%
16500 100%




& KEES

Chang Xin Assel Manageman i

2009 -2021
(HK1278)
( ) 2021 7
2024 7
(
)

2002




& KEES

Chang Xin Assal Managemant

MBA




& KEES

Chang Xin Assal Managemant

2001

2005

2019 10
11




& KEES

Chang Xin Assel Manageman i

2012 11 2014 7 7
2012 12
2014 11
2012 12 2014
11
2013 5 2014 10

2013 9 2014 10

2014 5
2014 11
2014 5 2014 11
2019 7
2020 5
2023 1
2020 4 2023
12
2022 11 2023 12
2019
10 2024 2
2019
10 2024 7
2023 7
2025 1 90
2023 9 2025
1 60
2023 12 2025 1
120
2019 10
2019 10
2019 10
2023 12
(LOF)
2024 7 180
2024 7
180
2024 9
2025 6
2023 9 2019

2023 9 2024 2




& KEES

Chang Xin Assel Manageman i

2023 9
2023 9
2023 9
2023
11 90
2023 11
60
2025 10 30
2025
10 180
2025 10
180
2025 10
2024 7
2025 5 30
2025 5
30
igfs 10 2025 5
120
2025 5
2025 6
2025 10 60
2025 10
2018 6
4
2020 3
10




l.ﬁ

KiISESE

Chang Xin Assel Manageman i

87

100

1000

50

500

300

180

180
(LOF)




G KisES

Chang Xin Assel Managemait

4

10
11

12

13

14
15

16

15
17

18



&

KiISESE

Chang Xin Assel Managemait

19

20

21

22

23

24

25

26

27

g B~ W N

30



G KisES

Chang Xin Assel Managemait

6

A W NN



G KisES

Chang Xin Assel Managemait

10

11



$ KEES

Chang Xin Assel Managemait




G KisES

Chang Xin Assel Managemait

o N oo o B~ o wDN



) KISESE

Chang Xin Assel Managemait




KiISESE

Chang Xin Assal Managemant

W

1
1987 4 8
7088
7088
252.20
[2002]83
4006195555
0755-83195201
2
1987 4 8
2002 3 15 A 4 9
600036 2006 9
2 H 9 22 3968 10
H 24.2 H 2024 9 30
116,547.63 18.67%
15.33%
2002 8 2005 8
10 249 2002

11



KiISESE

Chang Xin Assal Managemant

W

) o
QDI
TOT
2016
" 21
o " 2018

QDI

ETF

1

“ 2016 ”

2.0”

2003 4

QFII

22

” “ 4+ ”

“ 68"

FOF
T+1
[1] 1+NH

” 2016

2017 5

2017 “
“ 2017

2016-2017



W

KiISESE

Chang Xin Assal Managemant

p » 3 p
. 5 u .
12 2018 “ 2018 » 020
? 2019 3 “ 2018
. 6 p nou .
¢ ? 12 2019 “ 2019
? 2020 1 “ 2019
. 6 « "
e ? 10
“ 2019 ” 2021
1 “ 2020 ”
2020 “ 2020 ” 2021
10 “ 2021 2021 12
“ 2020 ”
2022 1 “ 2021
. 9 p now
n ” 12 “ 2022
"2023 1
“ 2022 ” “ 2022
? “ 2022
” 2023 4
: 2023 9
. 25 " 2023 12
“ 2023 "2024 1
“ 2023 "% 2023
"% 2023 "o Y2023
? 2024 2 “ 2023

2024 4 “



& KEES

Chang Xin Assal Managemant

~ETF20 ‘ ETF T 2024
“ 2023 " 2024 8 21
21
‘ ¥ 2024 g
2020 9
1995 6
2012 6
2022 5 19
1997 1
2023 11

2024

9

“ 2024

2022
2022

4
6

2001

18
15

8

2024

2024



G KisES

Chang Xin Assel Managemait

20

2024 9 30

1518



G KisES

Chang Xin Assel Managemait

1



$ KEES

Chang Xin Assel Managemait

24



& KEES

Chang Xin Assal Managemant

A
1
68 37
68 9 37 38
1
021-61009916 021-61009917
400-700-5566 www . cxfund.com.cn
2
1
010-68858101 010-68858117
95580 www . psbc..com
188
188
2
021-58781234 021-58408483
95559 www . bankcomm. com
7088
7088
3
0755-83198888 0755-83195109
95555 www . cmbchina.com
398
167
4
0591-87839338 0591-87841932
95561 www.cib.com.cn
5




l.ﬁ

KiISESE

Chang Xin Assal Managemant

46

46

0571-85108195

0571-85106576

95398 400-8888-508

www . hzbank.com.cn

1099
1099
6
0755-22166118 0755-25841098
95511-3 bank.pingan.com
345
345
7
021-23262712 021-63586853
95574 www .nbch.com.cn
119
119
8
0755-82558305 0755-28558355
95517 http://www.essence.com.cn/
88
88
9

027-65799999




W

KiISESE

Chang Xin Assal Managemant

5 19 20
020-88836999 020-88836654
95548 Www.gzs.com.cn
10
10
12
010-84183389 010-84183311-3389
400-818-8118 www . guodu .. com
95
95
13

028-86690057 028-86690058

028-86690126

95310

www._gjzqg-com.cn




l.ﬁ

KiISESE

Chang Xin Assal Managemant

0755-22626391

0755-82400862

95511—8

www . stock.pingan.com

989 45
989 45
18
021-33388999 021-33388224
95523 4008895523 www . swhysc..com
268
36
19
021-38565547
95562 WWW . Xyz(q.com.cn
1 7 18 101
1
20
010-80928123
4008-888-888 www . chinastock.com.cn
95551 . : :
66 4
188
21
010-85130588 010-65182261
400-8888-108 www.cscl08.com
8 13  1301-1305
14
8 13 1301-1305
22 14

0755-23953913

0755-83217421

4009908826

www.citicsf.com

23



http://www.chinastock.com.cn/

& KEES

Chang Xin Assal Managemant

48
010-60838888 010-60833739
95548 400-889-5548 www.citics.com
222 1 2001
28 5
24
0531-89606166 0532-85022605
95548 http://sd.citics.com/
969 3 5 599
B 6
25
0571-81137494 4000-766-123
4000-766-123 www . fund123.cn
526 2 220
1267 11
26
021-20691832 021-20691861
400-820-2899 www . erichfund.com
360 9 3724
1687 2
27
021-38602377 021-38509777
400-821-5399 www . noah-fund.com
685 37 4 449
1118 903-906
28
021-20613988 021-68596916
4007009665 www . ehowbuy . com
29 190 2 2
88




l.ﬁ

KiISESE

Chang Xin Assal Managemant

021-54509998

021-64385308

400-1818-188

fund.eastmoney.com

333 201 A 056
700 2 C5
30
021-34013996-3011
021-34013999 www.hotjijin.com
900 15 526
188
31
021-52822063 021-52975270
400-118-1188 www .66 liantai.com
5475 1033
1098 18
32
18516109631 86-021-61101630
400-032-5885 www. leadfund.com.cn
3000 2719
688 33
33
020-89629099 020-89629011
020-89629066 www.yingmi.cn
11 A 11 1108
11 A 11
34
010-56282140 010-62680827
400-619-9059 www . hcfunds. com
1 A 201
35

37



http://www.chinapnr.com/

l.ﬁ

KiISESE

Chang Xin Assal Managemant

0755-89462447

0755-86700688

400-999-8877

www .webank.com

687 1 2 268
33 B 8
36
010-88066632 010-88066552
4008175666 www . amcfortune. com
55 20 2302
6
37
010-85256214
4008195569 www _hx-sales.com
3046 2111
2 A 2208
38
010-88312877-8032 010-88312099
400-001-1566 www._yilucaifu.com
8 53  5312-15
39 21 C 11
021-38789658 021-68880023
400-600-8800 www . jsfund.cn
34 6 15 1501
34 c 17
40
010-57319532
400-1599-288 www . danjuanfunds.com
a1 1800 2 6153
488 1503



http://www.webank.com/
http://www.webank.com/

l.ﬁ

KiISESE

Chang Xin Assal Managemant

021-65370077-255

021-55085991

400-820-5369

www . jiyufund.com.cn

16

42
029-88447611 029-88447611
95325  400-860- i Kvsec..cn
8866 -KYSec.
1 A 201
43
0755-86013388-77386
4000-890-555 95017 www . tenganxinxi .com
1 8 www . txfund. com
47
105 1413
44
025-66046166 025-53086966
810
025-66046166 849 www . hui linbd.com
4018 28 A0O1 BO1 b
8
45
021-54967552 021-54967293
95323 www.cfsc.com.cn
399 1 B 13 14
288 8
46
021-68595976 021-68595766
952303 www . huaruisales.com
47




l.ﬁ

KiISESE

Chang Xin Assal Managemant

16
010-63631752 010-6622276
95519 www.e-chinalife.com
666 H 6 A3l
707 32
48
15626219801 021-50206001
021-50206003 www . msTtec.com
1101
309 1 1 12
49
13910181936
400-080-3388 www . puyifund.com
4 2 1 A2112
18
50
010-85556048 010-85556088
95390 WWW.Crsec.com.cn
12 17 157
11 18 A 15
51
4000988511 010-89189566
https://kenterui.jd.con/
10
88
52
95357 021-23586860
http://ww.18.cn
53 33 11 B

1500



https://kenterui.jd.com/
https://www.mszq.com/

l.ﬁ

KiISESE

Chang Xin Assal Managemant

021-50712782

400-799-1888

www . 520fund.com.cn

16 307
16 307
54
010-65309516 010-65330699
400-673-7010 www . j ianfortune.com
1-5
1-5
55
18551604006
95177 www._snjijin.com
497  1008-1
18 8 6
56
18865518956 02135073616
400-700-9700 www . zocaifu.com
92 -4 24 10 1012
118 1206
57
18201874972
4000048821 www . taixincf.com
389
389
58
025-58519529
95386 www._njzq.-com.cn
5o ( ) 428 1 1102
428 1 1102




& KEES

Chang Xin Assal Managemant

021-20219988

021-20292031 https://www.wg.com.cn/
C
1
68 37
68 9 37 38
1
021-61009916 021-61009917
400-700-5566 www . cxfund.com.cn
2
188
188
1
021-58781234 021-58408483
95559 www . bankcomm. com
7088
7088
2
0755-83198888 0755-83195109
95555 www . cmbchina.com
398
167
3
0591-87839338 0591-87841932
95561 www.cib.com.cn
46
46
4
0571-85108195 0571-85106576
95398 400-8888-508 www . hzbank.com.cn
5
1099




l.ﬁ

KiISESE

Chang Xin Assal Managemant

1099
0755-22166118 0755-25841098
95511-3 bank.pingan.com
345
345
6
021-23262712 021-63586853
95574 www.nbcb.com.cn
119
119
7
0755-82558305 0755-28558355
95517 http://www.essence.com.cn/
88
88
8
027-65799999 027-85481900
95579  4008-888- Wi 95579 .co
999
1508
1508
9
021-22169999 021-22169134
95525 www . ebscn.com
5 19 20
5 19 20
10
020-88836999 020-88836654
95548 WWW.gZS.com.cn
11 10

10




W

KiISESE

Chang Xin Assal Managemant

010-84183389

010-84183311-3389

400-818-8118

www . guodu .com

12

95

95

028-86690057 028-86690058
95310

028-86690126




l.ﬁ

KiISESE

Chang Xin Assal Managemant

021-33388999

021-33388224

95523 4008895523 www . swhysc. com
268
36
18
021-38565547
95562 WwWW . Xyz(q.com.cn
8 7 18 101
8
19
010-80928123
4008-888-888 www . chinastock.com.cn
95551 ’ T
66
188
20
010-85130588 010-65182261
400-8888-108 www.cscl108.com
8 13 1301-1305
14
8 13 1301-1305
21 14

0755-23953913

0755-83217421

4009908826

www.citicsf.com

22



http://www.chinastock.com.cn/

G KEES

Chang Xin Assel Managemait

0531-89606166 0532-85022605
95548 http://sd.citics.com/
9%69 3 5

24




l.ﬁ

KiISESE

Chang Xin Assal Managemant

021-34013996-3011

021-34013999

www . hotjijin.com

900 15 526
188
30
021-52822063 021-52975270
400-118-1188 www. 661 iantai.com
5475 1033
1098 18
31
18516109631 86-021-61101630
400-032-5885 www. leadfund.com.cn
3000 2719
688 33
32
020-89629099 020-89629011
020-89629066 www._yingmi.cn
11 A 11 1108
11 A 11
33
010-56282140 010-62680827
400-619-9059 www . hcfunds. com
1 A 201
34 A 36 37
0755-89462447 0755-86700688
400-999-8877 www . webank. com
687 1 2 268
35 33 B 8

010-88066632

010-88066552



http://www.chinapnr.com/
http://www.webank.com/

l.ﬁ

KiISESE

Chang Xin Assal Managemant

4008175666

www . amcfortune.com

55 20 2302
6
36
010-85256214
4008195569 www _hx-sales.com
3046 2111
2 A 2208
37
010-88312877-8032 010-88312099
400-001-1566 www.yilucaifu.com
8 53 5312-15
38 21 C 11
021-38789658 021-68880023
400-600-8800 www. jsfund.cn
34 6 15 1501
34 c 17
39
010-57319532
400-1599-288 www . danjuanfunds. com
1800 2 6153
40 488 1503

021-65370077-255

021-55085991

400-820-5369

www . jiyufund.com.cn

41



http://www.webank.com/

l.ﬁ

KiISESE

Chang Xin Assal Managemant

029-88447611

029-88447611

95325  400-860-

8866

www _Kysec.cn

1 A 201
42
0755-86013388-77386
4000-890-555 95017 www . tenganxinxi .com
1 8 www . txfund. com
47
105 1413
43
025-66046166 025-53086966
810
025-66046166 849 www . huilinbd.com
4018 28 A0O1 BO1 b
8
44
021-54967552 021-54967293
95323 www.cfsc.com.cn
399 1 B 13 14
288 8
45
021-68595976 021-68595766
952303 www . huaruisales.com
16
16
46
010-63631752 010-6622276
95519 www.e-chinalife.com
47 666 H 6 A3l
707 32




&

KiISESE

Chang Xin Assel Managemait

15626219801

021-50206001

021-50206003

www.msTtec.com



https://kenterui.jd.com/
https://www.mszq.com/

l.ﬁ

KiISESE

Chang Xin Assal Managemant

010-65309516

010-65330699

400-673-7010

www . j ianfortune.com

1-5
1-5
54
18551604006
95177 www._snjijin.com
497  1008-1
18 6
55
18865518956 02135073616
400-700-9700 www . zocaifu.com
92 -4 24 10 1012
118 1206
56
18201874972
4000048821 www . taixincf.com
389
389
57
025-58519529
95386 Www.Nnjzq.com.cn
( ) 428 1 1102
428 1 1102
58

021-20219988

021-20292031

https://www._wg.com.cn/




& KEES

Chang Xin Assel Manageman i

256
68
37 1405 61 4
256 99
68 9 37
38 1405 11

021-61009999

021-51150298

021-23280000

021-61009800

021-51150398

021-63392558




& KEES

Chang Xin Assel Manageman i

2015 2773
206 1 4 2016
1 22
955,724,067.91 259,857.58
3,270
2016 1 27
2006 1 27

2020 2 4 2020 2 25

2020



G KisES

Chang Xin Assel Managemait

20
5000

10

200

60



& KEES

Chang Xin Assel Manageman i

2019 12 15
2019 12 15 2020 12 14
10 2020 12 15 2020
12 28
2020 12 29 2021 12 28



&

KiISESE

Chang Xin Assel Managemait

2024

2024

4

4

1

10

2024

2025

4

4

9

9



G KisES

Chang Xin Assel Managemait




G KisES

Chang Xin Assel Managemait

3
T )
T
1
2
3
1

T+2

T+1



G KisES

Chang Xin Assel Managemait

© 00 ~N o o B~ w N

[y
o




&

KiISESE

Chang Xin Assel Managemait

M 100 0.6% 0.03%
A 100 <M 500 0.3% 0.015%
M= 500 1000 1000
C
M
3
A C
.
N 7 1.50%
A <N 0.05%
N> 2 0
N 7 1.50%
C
N> 7 0
N
4
5




& KEES

Chang Xin Assal Managemant

1
2
2
3
= /1
= /
1 5
A 1.0520
=50000/ (1+0.60%)=49701.79
=50000-49701.79=298.21
A 47245.05 =49701.79/1.0520
5 A
0.6% A 1.0520
47245.05 A
2 5
C 1.0520
=50000/ (1+0%)=50000
=50000-50000=0
C 47528.52 =50000/1.0520
5 C
0% C 1.0520
47528.52 C

4



W

KiISESE

Chang Xin Assal Managemant

1 / A

3 10 A
A 1.2000
100,000x 1.2000 120,000
120,000x 0=0
120,000 0 120,000

10 A 2
1.2000
2 / C
X C
X
4 10 C
C 1.2500

100,000x 1.2500 125,000
125,000x 0 O
125,000-0=125,000
10 C
1.2500

2 0%

120,000

125,000



G KisES

Chang Xin Assel Managemait

50% 50%
7 50%

1 2 3 5 7 8

5 50%



G KisES

Chang Xin Assel Managemait

) 20%

20%
20

20%

20%



G KisES

Chang Xin Assel Managemait




KiISESE

Chang Xin Assel Managemait




KiISESE

Chang Xin Assel Managemait




$ KEES

Chang Xin Assel Managemait

S%

80%

10



pyRISEE

Chang Xin Assel Managemait




pyRISEE

Chang Xin Assel Managemait




G KisES

Chang Xin Assel Managemait

1 80%

S%

10% 10%



& KEES

Chang Xin Assel Manageman i

9 BBB  ( BBB)

10
15%
30%
11
30%
12
80%
13 200%
140%
14
40% 1
15

16
15%
30%
17

10



$ KEES

Chang Xin Assel Managemait

~N OO o AW DN



pyRISEE

Chang Xin Assel Managemait




& KEES

Chang Xin Assel Manageman i

2024 11
2024 9 30 2024
%
1 - -
2 - -
3 606,283,235.29 99.58
606,283,235.29 99.58
4 _ _
5 - -
6 - -
7 2,579,784.67 0.42




l.ﬁ

KiISESE

Chang Xif Assel Managaman i
1
%
1 10,181,573.37 2.01
2 - -
3 61,396,684.94 12.12
20,117,638.36 3.97
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2 |101901432 MTNOO2 300,000, 31,364,685.25 6.19
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2021 7.39% 0.16% 5.23% 0.05% 2.16% | 0.11%
2022 4.29% 0.05% 3.32% 0.06% 0.97% | -0.01%
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